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Ǌ ƉǯƅŪƌƲƣƅƵƌƾǅǡ ŶƏƲǄƲ
ƅǖŨ ƉǪƅƽǰƏƌƩƈţŨ ƥ ŨƅƯǓƏƲǢƌƽ ŰǠƅǈǄ0 

  
 ƱĽƉǅǢƌƾǖ įƱƅƌƾƦŨ ƅǪƗǋƉǢƦ ƤƅſƌƲǋƅǈƽƏƌƱǄ ƥƅƯƈǈǄƌūſ ƱƉǅǢƌƾǖ ŶƏƲǄƲ

ƅǖ ƣƅǋƅƌƦƌƲƷ
ŶƏƲĽĽĽǋƅǗƏƌƸǍƈţ ƣĽĽĽƅǈƌƾĸƩŽ 0ŶƏƲĽĽĽƽǠƧƏƌƷŨ ŪƉſƌƲĽĽĽǂǅƏƌǇŨ ƣĽĽĽƅǈƅǄƌƲǢƦ 0 ŽƗǤĽĽĽƅƦ ǌĽĽĽĳǇ

żƏƲĽĽǎǇŽƏƌƯƦ ƣĽĽƅƾǋƏƌǋƏƌƴ ǌĽĽĳǇ ƱĽĽƉǄƯƈǈǓ 0 ƈŨ ƣĽĽƅƌƩŽƏƌŨ ƱƉǅƈƦƌƲĽĽǝ ƣĽĽƉǋǔƏƌƽ ĺƤƅſƌƲĽĽƵƌƾǅǡ
 ƈƦ ĺƤƅſƌƲǞƌƾǄƏūǤƅǝŨ ƈŨ ƥƅƯƌƾǈƅƾǎƿƌǁƏƲƾƸǊƏƌƢƦ ƣƉİƵƌƾǅǡ 0 ƥƅƯĽƅǈǄƌūǤƦ ƱƉǄţƉŽƌƲĽǡū

ƣĽĽƉǇƏūŪǯ ǌĽĽĳǇ ƣĽĽƅǞƴƈŽ ŵƏƲĽĽǞƌƽŽƌƲǄƈǥ ųƏƌŪ ǉĽĽƈǅǡƈŽƏūţ ǌĽĽĳǇ 0 įƱĽĽƅǅƗƽ ƣĽĽƅǢƅƾǖ ŵƈţ
ǅƈǁ ǌƏƌƽ ƅǪƵƈǢǇ ƣƉİǇƏƌƢƦ ƣƅǓŽƏƌţ ƅǪ_ƣƉǓƅǯŨ0]  ƌƪƈƦū įƱƅǅƗƽ ƌƿƾ

ƅǖŻ žƌƲƦ įƱĽƅǅƗƽ ƣĽƅƧƅǅ 
ŪƉſƌūŬƏūǠĽĽĽƅǁŨ ƅǪƴƌƲĽĽǢǇ 0 ƣĽĽĽƅǢƅǊƗţū ƣĽĽĽƉİƵƌƾǅǡ ŰƱĽĽĽƾƏƌǅǁ ǌĽĽĽĳǇ ƥƅŨūƅŬ ƱĽĽĽƉǅƗƽ Ɖǥ
ǌĽĽƅǇƳƈǇƉŪ ƤƅŪƅƢĽĽƦ ƣĽĽƅƾƅƸƵƈƦ 0Ǡƅǝ ŵƈţ ƗǌĽĽƌƽ ĺƣĽĽƅǓŽƏƌţ įƱĽĽƅǅǁŨ ƣĽĽƅƧƈǄ ŶƏƲĽĽƅǄƲƅǗǄ  įūƅŪ

ƤƅƌūƗŪ ƣƅǇ
ƅŽ ƣƅƾƏƌǈǡ ǌĳǇ ƣƅƦƅŽ žƌƲƦ 0ǆƾƉƦƉſ ǌĳǇ ƱƉǅƽ ƣƅƵƌƽūŽ ƣƅƦƅŽū 0 ƣƅǈƌƾǈƏƌƴū

ƥƅŽƌƲĽĽǊ ǌĽĽĳǇ ƣĽĽƅƦƅŽ žƌƲĽĽƦ ƱĽĽƉǅƗƽ 0 ƅǅƾƏƌƴū ǌĽĽĳǇ žƌƲĽĽƦ ƣĽĽƅƽƌƲǝū ƱĽĽƉǅƗƽ ƣĽĽƅǋ ƣĽĽƅǖƢƉǁ
ǏƏƌǈǄƅţŨ 0 ƈŨ ƣƅƧƈǄ ƣƅƵƌƾǢǇƱƉƴƌƲǄū ƣƅƴƌūŽŨ  ƅƌƦƅǤǁūƤƅſƌƲĽƧƾƏƌƷŨ įƱ 0ĽİƉǊƏƌţ ƉǦĽİǝƏƌţ ƣ

ƣĽƅƵƅĸǂǂƈƦ ƣƅǋƗƽ Ɖǥū ĺǆƾƉƦƉſ įƱƅǅǂƦ ƣƅƸƅƴǠƈƦ ŵƏūƗƱǄţƉūŪ 0 ǆĽǁŨ įūƅŪ ƣĽƅǋƅǢƈǄū
 ƅǍƤƅƌūƗŪ ƣƅƾǔƅƌƧǋƈƦ ǤƏƌǔ ƣƅǝƅǠǗƈƦ ƤƅƌūƗŪ Ɖǥū ŵƌƲƵƌƾƩŨ ƥ

ƅŽƱƏƌǊ ƌǃƽƏƌţ ƣƅǋƅǗǄƌƲƽ 0 İƉǊƏƌţū ƣ
ƤƉİſƅƯƌƽţ ƣƅǢƅǊƗţ ǆƏƌǓ ƥƅǠǝƌƲƽ ƤƅƌūƗŪ ƯƈƌƧ

ƅǓ ƅǥŨ ƣƅƵƅǅǗƈƦ ŵƏūƗƱǄţƉūŪ 0 ƱĽƉǅƌƦƈǤǁ ǌƏƌƽ
ĽĽƅƽǰƏƌƩƈţŵƏūƗƱĽĽǄ ƤƉŪ ƅǥū ƤƉſƅūƅǯƌſƅţ ǆĽĽǂǄ ƉǪ ŵƌƲĽĽƦƏƌŬ0  ƤƅſǠĽĽƏƌƩƈţ Źƌūţ ƨĽĽƅƧƅǎǇ
 ƈŨƣĽƉƾƅǇƏūŪǯ ſƅƲĽǄ ƱƉǅƌƦƈǤǁ 0 ǌĽĳǇŨ ǌĽĳǇ ƥƅƯĽƅǈǄƌūſ ūƅĳūƗŪ ƉǦƦƌƲĽǞǇ ƅǪĽƾƅǇƗƯƏƌǝ

ŶƏūǠƸƏƌǖ 0 ƣƅƽƅŽƌƲǢƦ ƱƉǅƗƽ ƥƅŨƅƱǎƈƦŨ ƌǃƽƏƌţ ĺŶƏƲǄƲƅǗǄ ƣƉİƽƳƈƴ ūƅĳūƗŪ Ɖǥ ƅǥƅŪ ƯƏƌǁ
ŪƉſǠƏƌƩƈţŨ 0ƣƅǢƾƅǖ ƤƅĳūƗŪ ŵƈƲƗƽ ƉǥƌƲǖǠƏƌǖ ƥƉƯǅƏƌĸƩ ǌĳǇ ƱƉǅƗƽ ƥ

ƅǠƅǇƢƉƦ ƤƅƌūƗŪ  ƅǪĽƵƌƽǤǖ
 ƏƲĽĽƌǁƲƅǅǎƈǂǄ ŵƈſƅţŨ ƤƅƱĽĽƅǄƏƌţŨ ƱĽĽƉƽƅŬƈǠƦ ƣĽĽƅƴŽƌūţ ƌƿĽĽǄƈţŵ 0 įƱĽĽƅǅƗƽ ƌƿĽĽƾ

ƅǖŻ ƨĽĽƅƧƅǎǇ
ƣƅǁǠƏƌǡū000  ƏƌǇūǘƈǅ ƤƅƌūƗŪ  ƈŨ ŪƉǤƽƅſ

Ɨţ įƱƅǅƵƈǅǖ ƉİǪƅƽƌƲƾƅǖŻ ƗŰŨƌƲǇŨ įƱƅƌƾƦ ƣĽƅƵƌƾǢǇ
ŰƱĽĽƾƏƌǅǁ ƣĽĽƅǝ ĽĽƅǢƅǋİƾƏƌǋƦƤƅƌūƗŪ ƣĽĽƅƽūƅŪ ƅǥ ŵƈţ ĺƣ 0ƣĽĽƅƦƅŽ  ƉİǪĽĽƅǢƌƾƌƧƦ ūƅĳūƗŪ ƌƿĽĽǅǗƅǋƦ
ƥƉǯƌƲĽĽƩ 0ŰƱƾƏƌǅƷƌƲĽĽƦū ƱĽĽƉǄ ŰƱĽĽƾƏƌƽǠƈǡū  ƉİǦĽĽƌƾĸǂǖ ƣĽĽƉİǋƅǇƳƈǇƉƱǄ  ƣĽĽƉİǋƅǢƈǔǢƏƌǇ
ǞǄƏƌŨƣƉİǋƈǈǡƈŨ ǌĳǇ ƱƉǅƌƦƌƲ 0 ƌƽ ƱƉǅƗƽ ƣƉƽƌƲǓƯƏƌǇū ƉǰĽƈƽƌūŪ ŵƏūƗƱĽǅǢƌƾǖ ƅǥ ƣĽƉİƽƅŨƌūƱ ƥ

ƣĽĽƅƌƧƌƽǤǁ ƣĽĽƅǍƏƲǈƅǊ ǌĽĽĳǇĺ  ƈŨ įūƅŪ ǌĽĽĳǇ ƣĽĽƉ
İǗǋƏƌƴ ƤƉŬ 

ƅǥūƣĽĽƅǋƅƾǁ 0ĽĽİƉǊƏƌţ Źƌūţ ƨĽĽƅƧƅǎǇ ƣ
 ƈƦ ūƅĳūƗŪ ƣİƉǞƌƾƌƦŨ ƣƉİǋƅǗǄƌƲƽ ƗǌƽƉŽſ ƱƉǄţƉƲǝƌƲǇ ĺƣƅƵƌƾǢǇ ƣƅƽƳƈƴ ƱƉǅǢƌƾǖŨ ƣƅǊƅƯǔ
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 ŪƉǤǇƏƌƳǇƏƌƱǄƣƉİǋƅǅƾƏƌƴ ƉİǪƅƾƸƏƌƦƳƏƌǈƦ 0 ƈŨ ƤƅſƌƲĽǋƅǈƽƏƌŪ ǌĳǇ ƌƿĸǂƴ
Əƌţ ƣĽƅƽǜƏƌǇ ƣĽƅƵƌƾǢǇ

 ƏƌǇŨ ƌŰƲĽĽǞ  ƌŰŽƈǠĽĽƏƌǢǇū  ƈǄ ƅǪĽĽƸƏƌƦƳƏƌǇ ƌŰŨƅǥ ƣĽĽƅǢƅǋİƾƏƌǋƧ ĺŴƅŪƅǠĽĽƌƦƏƌţ ƱƉǅƌƽſƌƲĽĽǇŨ 0
 ĺƣĽƅƌƽƲǝƌƲǇ ƱĽƉǅǢƌƾǖ ƤƅſƌƲĽǋƅǈƽƏƌƱƦ ƌƿĸǂƴƏƌţŨƣĽƅƌƦƅǠǎƈƦ ƣĽƉİƽƅŨƌūƱƗƽ ƨĽƅƧƅǎǇ ūƅĳūƗŪ 

 ƉǥƌƲƩƏƌŨū ĺ ǌƏƌǅƸƈǅǖ ǌƏƌƉǋƴ
Əƌţ ŵƈţŨ ƗǌĽƽƉŽſ ǌĽƌǇ ƥƅƯĽƴ ĺǌƏƌǖƲƅǢƦ ƣƉİǗƈƾƅƷ ŵƏūƗŪǠƈƌƧǓū

 ƈūƌƲǝǇ ƣĽƅƵƌƾǢǇ ƤƅſǠĽƌƽǠƏƌǡ įƱƅǅƗƽ Ɖǥ ǌƏƌƽ ĺŰŪİƲǄƲƅǞƦ ƱƉǅƈƩƌūŨ ƤƅƱƅǄƏƌţ ǌƏƌƽ ĺįƱƅǅ
 ƌŰŨƅţ ƱƉǅƈƷƌƲĽĽĽĽƦ ĺƱĽĽĽĽƉǄţƉſƗţ ŰƱĽĽĽĽƽƏƌǤǅƏƌǗƵƏƌǇ ŰƱĽĽĽĽİƾƏƌǋƅǇƳƈǇƉŪŨ ƤƅſƌƲĽĽĽĽǅƌƾĸǂǖū 
ŪƉǤĽĽǇƏƌƳǇƏƌƱǄ ƱƉǄ

ƅŽƈŽƌƲĽĽǢǇū ƱƉǅƌƽſƌƲĽĽǇŨ ƅǪĽĽƸƏƌƦƳƏƌǈƦ  ǌĽĽĳǇ ƌǤĽĽƾƉƦ  ƌťƏƲĽĽǞǔƏƌƽ
 ƉǓū ƌƲĽĽĽǎ 0ƱĽĽĽƉǅƗƽ ƣĽĽĽƉƽƌƲǓƯƏƌǇū ƤƅƌūƗŪ ƨĽĽĽƈĸƩ

ƅūŨ  ƤƅſƌƲĽĽĽƽƅǤƾƏƌƧǄ ƣĽĽĽƉİǗƈƾƅƷ ƌƿĽĽĽǅƧƏƌǝŨ
+ƤƅſƌƲƾƅƦŽƌƲǞǄ 0* Ɖǥ ƤƅƱƅǄƏƌţŨ įŰƅƱƦ ƤƅƌūƗŪ ƣĽƅƽƅŬƈǠƦ ƅǥƈţ ƣĽƅǎǋƈƪƦ ƣĽƉǝƌƲǢƏƌƩ 0 ƅǥŨū

 ƌŰƯĽƌƧƅǓ ƗžƉŽƯƗǋƈǇ ūƅƌūƗŪ  ƅƷ ƥƅŽƅƱƌƦƌƲĽǡ İƉƯĽƈǈǄƌūſ ŵƏūƗƱĽǅǢƌƾǖŨ ƣĽ
İƉǗƈƾ ſƌƲĽƦ ƣĽƅǝ ƥ

ƣƉİƽƅŨƌūƱƌƽ 0 ƱƉǅƽƅƯƌƾƌƧǓƣƅǋƗƽ ƌƿƌƧƌƽŪŨ ƣƉİƾǔƸƈǝ ŵƏūƗƱǅƌƾƌƧǢƅƴ ƅǥŨ ǠƏƌƾǡƈŪ0  įŰƅƱĽƦ
ƴ ǆǁ ǌĳǇ ƣƅǋƗƽ ƥƉǰƌƽŨŪŨƤƅſǠƏƌƵǄ ƣƅƴŽƌūţ ƥƅƯ  ƌƾǓƯƅƽ ǤƈƦƱƉǅ ƥƅŽƅǠǡ0  

 

   ƣĽƅƵƌƾǅǡū ƣĽƅƽǠƈǝ ƣĽƅƵƌƾǢǇ ŸƏƲĽǢƌƽŨ ƣĽƅƩƉŽ ŶƏƲǄƲ
ƅǖ 0 ƣĽƅǢƌƽǠǖ ƱĽƉǅǢƌƾǖŨ

ƤƅƱĽĽƅǄƏƌţŨ ŵƏƲĽĽƾǅƏƌƪǊƏƌūƉǥ0 ŶƏƲĽĽǄƲƅǖ ƣĽĽƅǊƅǤƈƽǜƏƌǇ  ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖǇƣĽĽƅǞǡƌƲǗ 0 ƣĽĽƅƩƉŽ
 ƈƦƥƅǠĽƌƾǇƗţ ƱĽƉǅƗƽ ƣĽƅǢƅƾǖ Ɖ

İǥǜƈǖ ƅǪƅǄǤĺ ĽƏƌƽ ƅǦĽƾƏƌƴ ǌĽĳǇ ǤĽƌƽƢƅǋƅƾǁ ǌŨŪƉſƌƲĽǋƅƽǠƏƌƦ 
ū ƤƅƱƅǄƏƌţŨǇŪƉſǠĽƏƌƧƩƏƌǤ 0 Əƌţ ǌĽƏƌƽ įŰƅŪ ƌǃĽƽƏƌţ ƣĽƅƾǇƌƲǄŬū ƅǦĽƾƏƌƴ ƌǃĽƽ  ƣĽƅǢƌƾƦ ƣĽƅƩƉŽŨ
ǆƏƌƧǇƏƌſū 0ĽƅƽƅŬƈǠƦ ƌǃĽƽƏƌţ ǌƏƌƽƨĽƅƧƅǎǇū ƌƿĽƩƉŽ ƣĽƉǡƌƲǇŨ įŰƅŪ ƌǃĽƽƏƌţ ƣ  ƌƿĽƩƉŽ ƯĽƌƽūƅŨ
ƣĽƅǁǠƏƌǡū000 ƣĽƅƵƌƾǢǇŨ ƱĽĽƉƩƉŽ ƱĽƉǋƅƩ ƱĽƉǅƅƽǠƈǝ ƣĽƅƌǁŨƏƌŪ 0ĺƥƅƯĽƴ  ŪƉǤĽĽƽƅǠƦ ƨĽƅƧƅǎǇ
 ƤƅƌūƱŤƌƽ ƏƌţƽƣƅǢƅǊƗţ ǆǁ ƌǃ0  ƌŰƯĽǋƈǇ ǆĽǁ ƱĽƉǅǢƌƾǖ ƱĽƉƌƾƦ ǆĽǁ ƣĽƅƽǠƈƦ 0 ƨĽƅƧƅǎǇū

 ƌƾǖ ƱƉǇƈŨ ƯƏƌƌƾƦǢǌƏƌǄƈţ ĺƣƅǋƦƌūŬ ƱƉǅ ƣƅƵƌƾǢǇ ƣƅǁǠƏƌǡŨū ƱƉǋƈƌƦŬ000 ĺǯƈſŨĺǌĽƽƉſ  ƣĽƅǝ
ŨƏƌŬ
ƅţ ƱƉƽƅŬƈŽ ſƌƲƦ ƱƉǄƈţ ƣƅǊƅǤƈƽǜƏƌǇ ƱƉǄţƉūŪ 0 ƏƌǁƣĽƅƽǠƈǝ ƱĽƉǅǢƌƾǖ ƅǥ ƯŔ ƨĽƅƧƅǎǇ  
ƱƉǄƯƈƽŬƌƲĽĽǇŨ  ƱĽĽƉǈƈǡ ǆĽĽƏƌǓŶƏƲĽĽǄƲƅǖ 0 įŰƅŪ ƱĽĽƉǅƗƽ ƣĽĽƅƽǠƈǝŨ  ƌƾǅǡū ƣĽĽƅƩƉŽū ƣĽĽƅƵ

ŵƏƲƌƾǅƏƌƪǊƏƌūƉǥ ƣƅǢƌƽǠǖū 0 įƱĽƅǅƗƽ ƨĽƈĸƩ
ƅū ĺƣĽƅƩƉŽ ƌǃĽƽƏƌţ ƣĽƉƽƌƲǓƯƏƌǇū ƱƉǅƗƽ ƣƉƽƌūƳƵƏƌǇ 

 ƌƿǄƈţ  ǌƈǈƈǇƏƌſŨ ƌŰǠƅǇŨ ƣƅǊƅƯǝƌƲǖ 0ƣĽƅƽǠƈǝ ƌǃĽƽƏƌţū  ŵƈǤĽƈƽǜƏƌǇŨ ƌƿĽǄƈţ įƱĽƅǅƗƽ ƨĽƈĸƩ
ƅūŨ

ƱƉǄƈţ0 ŵƈƲƗƽ ƥƅƯƅƌƧǔƈƦ ƱƉǊƈŽŨƌƲǢǇƈŨ įūƅŪŨ ƥ
ƅŽŨƇƌƲǢǇ ƣ

ƅƩƉŽ ƌǃƽƏƌţū0  ƉǅŤƌƽŨ įūƅŪ ƌǃƽƏƌţ Ʊ
ƣĽƅǋƅǅƷƌƲƧƦ ǌĽƈƌƦǤ

ƅƽŨ ǌĽƏƌǄƈţ ƅǪƵƈǢƴ ǌƏƌƽ ƨƈĸƩ
ƅū įƱƅǅƗƽ Ɖǥ ĺƌŰŨƅǥ ƣƅǢƌƽǠǖ 0 ƯĽƏƌƌƾƦ

 İƉǊƏƌţŨƱƉǅƗƽ ƣƉƽƌƲǓƯƏƌǇ ƣ 0ƤƅſƌūŬƏūǠĽƅǁ ƣĽƉƾƅǇƏūŪǯ ŵƏūƗƱǅƈƦƌƲĽǝ ŶƏūǠƸƏƌǖ ǌĳǇ ǌƈǖƅţŨ 0
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 įƱƅǅƗƽ ƨƈĸƩ
ƅū ƣƅǋƌƽţ ƣĽƉİǗƈƾƅƷ ǆǂǄ ǌƈǗǅƏƌǇŨ ƌƿǄƈţ 0 ƌŰŨƅǥ įŰƅƱĽƦ ƣĽƅƵƌƾǢǇ ſƌƲĽƦ

ƣƅƴƌūŽ ǌĳǇ ŵƈƲƗƽ ƣƅǢƌƽǠǖ 0 įŰƅŪŨ ƯƏƌƌƾƦƣƉǋǔƏƌƽ ƣƅǡŨƌƲǝŨ ƣƅƴƌūǠƦū ƅǦƾƏƌƴ  ƱƉǅǢƌƾǖ
 ƈŨ ƣƅƾǓƈƯƗƽ ƤƅƱƅǄƏƌţŨ ƣƅǊƏūǠƦ Ɨƽ ĺƣĽƅǡŨƌƲǝŨ ƣĽƅƴƌūŽŨ ƅǦĽƾƏƌƵƦ ƱĽƉǅ ƈŨƱĽƉƌƾƦ ƱĽƉǅƵƈǅǖ 
ƣƅƦƅŽ ĺ ƈŨƣĽƅǔƦǠƏƌǇ ƲƅƩ ƱƉǅƈƌƧƩ 0 ƅƽŨ ƅǪĽƾƏƌǇƅƯƦ ŰŪƌƲĽǅƏƌǓ ƱĽƉǄƉǥŻūƣĽƅǊƲ 0 ƱĽƉǋƈǇū

ƣĽĽƅƌƽǠƏƌƧǄ ƅǦƦƌƲĽĽǄ ƱĽĽƉǅǢƌƾǖ 0ĽĽƉƌƾƦ ƅǦĽĽƌƾǅƪƈǄ ŪƉŽƈŨ Ʊ 0ƹĽĽƈǅƅǖ ƣĽĽƉǁ ƱĽĽƉƌƾƦū  ƤƅĳūƗŪ
ƤƉİƲĽĽƽƏƌŨ ƣĽĽƅǁǠƏƌǡŨū000 ƱĽĽƉǄǤƌƾǇŨ ŽƗǤĽĽƅƦū ƣĽĽƅǁǠƏƌǡŨū ƥƅǠĽĽǞƈƵƦ ƱƉǅǈƈǝƌƲĽĽǇ000  įŰƅŪ

 ƅǪǊƏƲǔƷ ƌƿǄţƉūƅŪ ǤƈƦ ŵƏƲƌǁƲƅƌƾƦ ŹƌūţŨ 0ƣƉİǗƈƾƅƷ ŰƱƾƏƌǅǁ ǌĳǇ ƌǃƽƏƌţŨ  ƤƉŬƌƲƾǅƏƌǇ
ŵƈƲĽĽƗƽ  ƌƿĽĽǈƅǎƦ ŵƏƲĽĽƌǁƲƅǋƈǇ Źƌūţ ĺƣĽĽƅƾƅǋǞƈǄ ĽĽƉǊƅǯſƌƲƽŨ ƉİǪƅƾǊƏƲĽĽǔƷ įƱĽĽƅǅƗƽƣ 0 ǤĽĽƈƦ

ǌƈǋƅǝū ǌƈǗƸƅǝ ƣƉƽƅǰƦǠƏƌƧǄū ƣƉİƾƅǊƲƅƾǄ0 ĽİǊƅǥ ƣĽƉİƾƅǊƲƅƾǄ ƱĽƉǅƗƽ ƣĽƅƽƅǠǞƈƦ ƣƉİƾƅǊƲƅƽ ƌƿ
 ƈŨ ƣĽĽƅǋƅǢƈǅƦƣĽĽƅǋƗƽ ƣĽĽƉƴƌƲǅǗƏƌǇ ƣĽĽƉİƾƅǊƲƅƽŨ0 ƣĽĽƉƽƅǰƦǠƏƌƦ ŰƱĽĽƾƏƌǅǁŨ ƣĽĽƅǁǠƏƌǢǄ 0 ŸƈƯĽĽƏƌǇŨ

 ƈŨ ŪƉſƯĽĽƈƵǢƏƌǇ ǆĽĽƏƌǓ ƱĽĽƉǅƗƽ ƣĽĽƅǞƌƾǋǍ ƱĽĽƉǅǁ ƣĽĽƅǈǅƅǓŨƣĽĽƅƵƌƾǢǇ0  ƤƅƌūƗŪ ſƏƌƯĽĽƅǓ
 ƌƲǎǄ ƥƅŽƢƉǖ ųƏƌƯƅƦ ƣƅƾƅƽŽ_ ƅǪǊƏƲǔƷ]  ƣĽƅǋƅǢƈǅƦ ƥƅǠĽƌƾǇƗţ ƤƅƌūƗŪ žƉƢĽ

ƅǖ ƣĽƉǁ ƣĽƅƾƅǊƲƅƽ
 ƣĽĽƅǡƌŨ
ƅţ_ ƅǪǊƏƲĽĽǔƷ]0 ĽĽƽŨ įŰƅŪ ƌǃĽĽƽƏƌţ ƣĽĽƅǝ ŴƅſƌƲ ƅǥǜĽĽƈǖ ǌĽĽĳǇ ƣĽĽƉİƾƅǈƌƾƌǂǡ  ƅǪĽĽƾƏƌǇƅŨū

ǗƈƩŨ ƣƅǋƅǅƌƽţŨƥƅǠƅǇƢƉƦ ĺƅǪ ƱƉǅƗƽ ǌƈǞƌƧƅǡ ƉǥŨ  ƌŰǤǊƏƲǔƷ  ƈǄ ƥƈƯƵƏƌǇ ƣƉǁŨƣƅƧ 0 įŰƅŪ
 ƏūſƅţŨ ƣƅǓŽƏƌţ įƱƅǅƌƽŨƣƅƽƅŽ ƣƉİǡŨƅţŨ ƣİƉǂƉǖū1 ĺƣƅǁǠƏƌǡū000 Źƌūţ ƣƅƌǁŨƏƌŪ ƣƅƌǁƏƌǥ  ƏƲĽƌǁƲƅƌƾƦ ŵ

 ƅŪ ǤƈƦ ƅǪǊƏƲǔƷ ƌƿǄţƉū 0ƣƅǗƅƌǂǋƈƦ ŵƈƲƗƽ ƉǥŨ įŰƅŪ  įūƅƱĽƦ ƨĽƅƧƅǎǇ ĺŵƏƲĽƌƾǅƏƌƪǊƏƌūƉƢƦ
ƤƅſƌūŬƏūǠƅǂƦ ƣƉİǋƈǈǡƈŨ ūƅĳūƗŪ ƌŰǠƈƵǎƏƌǇ ƣƉǁ ƣƅƦ

ƅŽ ƣƅǋƌƦƏƌŬ0 ƣƅǋƗƽ ƣƉİǊƌƲǈƽƏƌƱǇ ŨƣĽƅǢƅǊǠƏƌƦ 
ƤƅƌūƗŪ ƣƅƌƧƌƾǄŻ ǆƏƌǓ ƣƅƾƵƈǇ ƱƉǅǢƌƾǖŨ 0 įŰƅŪ ƤƅſƌƲĽǋƅǈƽƏƌƱǄ ƤƅſƌƲǋƅǈƽƏƌŪ ǌĳǇ 0 ǌĽĳǇ

 ƏƌƲĽĽƗƽ ƣĽĽƅǇƅƯǞƈƦ ƣĽĽƅƵƌƾǢǈƈƦŨ ƤƅſƌƲĽĽǋƅǈƽƏƌŪĽĽİƉǊƏƌţŨ ƤƅſƌƲĽĽǋƅǈƽƏƌƱǄ ŭŨ ƣĽĽƅƌƽŨƅţƣ ƣĽĽƅǋƗƽ 0
 ƈŨ ƨƅƧƅǎǇūƱĽƉƌƾƦ ŭ

ƏƌƲĽƗƽ ƣƉǊƌƲǈƽƏƌƱǇ 0 ƉǄƲĽƅǝ ŹƌūţŨ ǌĽƏƌǄƈţ įƱĽƅǅƗƽ ƣĽƉƷƌƲƦƳƏƌǇū Ʊ
Źƌūţū ǌĽĽƏƌǅǎƈǂǄ ƱĽĽƉǅƗƽ ƉǥƌƲĽĽǈǂƏƌǇŨ ƣĽĽƅǇƅſ 0 ƤƅƱĽĽƅǄƏƌţŨ ŪƉſƌƲĽĽǞƌƽŨƏƌŬ ƣĽĽƉǋǔƏƌƽ ƤƅŪƅƢĽĽƦ

 įƱĽƅǅƗƽ ƅǪĽƌƾǢƷ ƣƅǈǅƅǓ0 ŪƉƯĽƌƽƢƦ ŪƉſƌƲĽƾƅǓǜƈǈƦū ĽƅǅƗƽ ƣĽƅǢƅƾǖ ƲĽƅƩ ƅǪĽƌƾǅƩ įƱ
 ƣƅƌƽŨƅţŨ ƣƅǈǅƅǓƣĽƅƵƌƾǢǈƈƦŨ ƤƅſƌƲĽǋƅǈƽƏƌƱǄ ƣĽƅǍƏƲǈƅǊŨ ƤƅſƌƲĽǋƅǈƽƏƌŪ ǌĽĳǇ ǌƏƌƽ 0 įŰƅŪ

ŵƈţ ƣƅǍƏƲǈƅǊ ŵƏūƗƱǄ ƤƅĳūƗŪ ǤƾƏƌǄŨ ƣƉİǗƈƾƅƷ 0ĽƈƦ ŰƱƾƏƌǋƅƾǁ ǌĳǇ Ǥ ƣĽƅǍƏƲǈƅǊ ƌŰƯĽƌƧƅǓ
ƣƅǁǠƏƌǡŨū000 ƱƉǢƌƾǊ ƱƉǅƗƽ ƤƅŪƅţ 0ƤƈƳƵƏƌǇŨ ŸƈƯƏƌǇū Ũ ƏƌǊƅţǋƤƅſƌƲƾƅǞ  ŪƉǤĽƽƅſƗţ įƱƅǄţƉūƗŪ

 ƈŨĽĽĳǇŨ ƣĽĽƅƵƌƾǢǇƣĽĽƅƽƅŽƌƲǡ ǌ ū ƱƉǄţƉƳƴƌƲĽĽǇ ƉŽƌƲĽĽǢǇ ĺƱƉǋƅǗǄƌƲĽĽƽŨ ƤƅſƌūŽƌƲĽĽƩƱƉǄţ 
                                                           

1  йЪϜмТ. 
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ƣƉǍƌƲƌǂǋƏƌǈǄ ƣƉİǗǋƏƌƴū ƣƉİƽƅŨƌūƱƌƾǄ0 ŵƏūƗƱǄŨƈŬ 
ƅǥŨ ƣĽƉİƑƾƅǋƅƾǁ ƣĽƉİǍƏƲǈƅǊ ǌĽĳǇ ƣĽƉİǗǋƏƌƴ 0

ƣƉǡƌƲǇŨ ƣƅǋƅƾǁ įūƅŪ ǌĳǇ ĺƣƉİƽƅŨƌūƱƌƽ ƅǥ Źƌūţū0 ƥƅǠƅǇƢƉƦ ƱĽƉǅƗƽ ǯƈſŨ ĺƣĽİƉƧƏƌƩ ŰƱĽƽƏƌū
 ƈŨ ŪƉǤĽƽƅſ

Ɨţ ǆĽƏƌǓ ƣĽƅǋƗƽ ƣƉİǞƌƾǋǍŨ ƣĽƅƵƌƾǢǇ ƯĽƏƌƌƾƦ ƤƅſƌƲĽƧƾƏƌƷŨƣĽƉƵƏƌǇ  ŰƱĽƾƏƌǅǂǄ
 ƅǊ ƱĽĽĽƉǅƗƽ ƣĽĽĽƅƽƅǠǞƈƦ ĺƣĽĽĽƅǢƅǋİƾƏƌǋƦƣĽĽĽƉİƾƅǋƅƾǁ ƣĽĽĽƉİǍƏƲǈ 0 ƣĽĽĽƅǝ ƤƅĳūƗŪ Ɖǥ ƣĽĽĽƅǗƅǅƴƌƲǡ

ƣƉİƾƅǋƅƾǁ ƉİǪƅƽƌƲƾƅǋƅǂƽƏƌţŨ ƣƉİǊƅƲƽƏƌŪ ƌǃƽƏƌţ ƣƉƵƌƽǯŻ ƣƅǋƅǡŽƌƲǖ ƅǥŨ  ƅǪƾƅǇǠƏƌǖū0  İƉǊƏƌţ ƉǥŨ ƣ 
 ƌƾƌƧǡ ƌƿĽĽǢƾ

ƅǖŨ ĺƣĽĽƅǋƅƴƌūŽ ƣĽĽƅƽƅŬƈŽ ƣĽĽƅƾƅǋǞƈƦ ƣĽĽƅǋƗƽƥƉİƯƈƽŬƌƲĽĽǇ ƌƿĽĽǢƾ
ƅǖŨ ǌĽĽƏƌƽ ƣĽĽƉİǞ 0ĽĽƏƌƽ ǌ

 ƥƉǯƈǜƦƌƲĽĽǇ ƌƿĽĽǢƾ
ƅǖŨ ƈŨ ƌŰƯĽĽǋƈǇ įūƅƱĽĽǄ ƣĽĽƅǋƗƽ ƣĽĽƅǢƅƾǖ ƱĽĽƉƌƾƦ ǤĽĽƌƽƢ

ƅǋƅƾǁƣĽĽƉİǢƌƾǔǡ 
ƣĽĽĽƉİƸƌƾƌƧƴū0 ƣĽĽĽƉİƾǡƌƲƸǇ ƤƉŬ 

ƅǥū ƥƉǰǝƌƲĽĽĽƾǇ ƣĽĽĽƅǢƅƾǖ ƣĽĽĽƅǋƗƽ Ɖǥū 0ƣĽĽĽƅǝ ƅǥƈţ 
 ƏƌǈǄū ƅǪĽĽƾƅǓƯƗƾǄū ƤƅſƌūŽƅƯĽĽǅƈǞƅǓǌĽĽƏƌƌƾƦ ǤĽĽƌƽţŨ Ũ

ƏƌŬ
ƅţ ƣĽĽƅƽƅŬƈŽū ƣĽĽƅƾƅǋǔ 0ŰƱĽĽƾƏƌƌƾƦŨ 

ŭƏƌƲĽĽĽƗƽ ƣĽĽĽƅƽƅǜǈƈƦ  ƅƷ ƣĽĽĽƅǡƅǠǗƈǄ ǌĽĽĽĳǇ ƅǪĽĽĽƌƧ ƅǪĽĽĽǢƌƾƦ 0 ƌƲĽĽĽǢǇ ƅǪĽĽĽƾƅǇƗƯƏƌǝ ƱƉǄţƉŽ
 ŪƉǤǎƅƌǂǋƏƌǈƦƣƉİǗǋƏƌƴ ǆƌƦƌƲǞǄƏƌŨ0  ǌĽĳǇ ƱĽƉǅƗƽ ƣĽƅƾƅǇƗƯƏƌǝ ƣƅƾƅǋƅƾǁ ƣƅǍƏƲǈƅǊ ƨƅƧƅǎǇ
ƣĽĽƅƾƅƌƦƅǤǁ įūƅŪ 0ƣĽĽƅƾƏƌǈǡ ǌĽĽĳǇ ƤƅƱĽĽƅǄƏƌţŨ ƱĽĽƉƦǠƏƌǁ ƣĽĽƅƾǅƈƩ ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖŨ įūƅŪ 0 ǆĽĽƏƌǓ
ŰƱĽĽƾƏƌǅǁ  ƈŨ ŰƱƾƏƌƽŽƌƲĽĽǗǁū ŰƱƾƏƌǄƲĽĽƅǓƣĽĽƅǢƅǋİƾƏƌǋƦ 0 ƣĽĽƅƽŽƌƲǗǁ ƅǠǞƈƦƱĽĽƉǅƗƽ ƣĽĽƅƽ 0

ƤƅſƌƲĽĽǋƅƾǅƏƌƷǜƈǈǄ2 _ƤƅſƌƲĽĽǈƌƾǅǖ ] ǌĽĽĳǇƤƅƱĽĽƅǄƏƌţ 0 ƈǄ ƅǥƲĽĽƅǓ ƣĽĽƅǋƌƽţ ƯĽĽƏƌƌƾƦ Ɖ
İǪĽĽƅƌƾƸƵ 

ƣĽĽƉİǋƅǋƅƵǅƈǖ  įƱĽĽƅǅŤƌƽŨ ƥƉİŨƅƯĽĽƴƈţ ǏĽĽƈǂǄ ĺ ſƌƲĽĽƦ ƣĽĽƅǝŨ įŰƅŪƤƅŪƅţŨ  ƤƅƱĽĽƅǄƏƌţ ƱƉǅƾƅƾǖƌƲĽĽǍ
 ƏƌƌƦƱ
ƏƌǢǄ ƉİǪĽĽĽƅƽǤū ƉİǪĽĽĽƅƽƌūƢǈƏƌƸǄ ƣĽĽĽƅǁǠƏƌǡŨū ƣĽĽĽİƉƌƾǅǍƌƲǇ ƌƿĽĽĽǢƾ

ƅǖŨ ĺŰƱĽĽĽƾƏƌƧƈǄŨ000 
ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ ǠĽĽƈǗǁ ƨĽĽƅƧƅǎǇŪ ŵƏūƤƅƱĽĽƅǄƏƌƢƦ 0 ƌŰƯĽĽǋƈǇ ƌŰƯĽĽƌƧƅǓŨ ƱĽĽƉǅƾƅǞƌƾƌƧǡ 
ŵƏūƗƱǄ ƣƅǈǎƏƌƦŨ 0 ƅǥū ƱƉǅƽƅŬƈŽŨƌƲǇ ūƱĽƉǅƾƅƽŨƌūƱǇ 0 ƌƲĽǍ įŰƅŪƱƉǅƾƅƾǖ 0 ƗŪ Ɖǥ Ƥƅĳū
ŵƏūƗƱǅǞƈƾǔƏƌǇŨ 0 įŰƅŪ ſƌƲƦ ƣƅǝ ƅǥƈţ  ƌƾƌƧǡŨ įƱƅǅƗƽ ƣƅƾƅǇƯƈƦ ĺƱƉǅƗƽ ƥƅǠƅǇƢƉƦ ƱƉǅƾƅǞ

ŰƱƾƏƌǋƅƩŨ ƉǪƅƴǯƌūƢƦ ƌƿƗǄŬƅţŨ ƱƉǅƾƅǞƌƾƌƧǡŨ įŰƅƱǄ 0 įŰƅŪ ƌǃƽƏƌţ Ũ ƥƅƯĽƅƌƧǔƈƦ ǌĽƏƌǄţƉūŪ
ǌƏƌǅƅƌƾƴŨū ŵƏƌǠǎƈƦŨ ƣƅƽƅŬƈŽ ƣĽƅǁǠƏƌǡŨƏƌū įǤƗǄƉŬ

ƅţ ƅǥ ƌŲƌƲǋƅƩ ƨƏƌǅƸƏƌǇ ŽƗǤƅƦ ƌƿǊƏūǠƦū000 
ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ ƣĽĽƅƌǁƏƌǥū ƣĽĽƅƌǁŨƏƌŪ 0 įŰƅŪŨ ſƌƲĽĽƦ ƣĽĽƅǝū ĺƤƅƱĽĽƅǄƏƌţ ƱƉǅƾƅƾǖƌƲĽĽǍŨ įŰƅŪ

ƱĽĽĽƉǅƾƅǞƌƾƌƧǡŨ 0 Ɨƽ ƅǪĽĽĽƌƾǓƯƗƽūƱƉǅƾƅƾǔƈƦſƌƲĽĽĽǇŨ įŰƅŪ ǌĽĽĽĳǇ įƱĽĽĽƅǅ  ƉİǪĽĽĽƅƽǤƏƌƌƦƱ
ƏƌǢǄ

ŰƱĽĽƾƏƌƧƈǄŨ 0ƯĽĽƏƌǁ  ƣĽĽƅǋƗƽ ƌƿĽĽǋƽƏƌţŨ ƣĽĽƉƽƌƲǓƯƏƌǇ ŵƏūƗƱĽĽǅǢƌƾǖ ŰƱĽĽƾƏƌǄƈţŨ ƉİǪĽĽƅƌƾƸƴ
ƣƉİƾǖƌƲǎǇ ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ0 ŰƱĽƽƏƌǰƌƪƏƌǖ ŵƏūƱǅƌƾǅǎƏƌǇ ǤƈƦ ŰƱƾƏƌƌƾƦ0  ƌƿĽƾ

ƅǖŻ  įƱĽƅǅƗƽ
 ƅǪƾƅǇƗƯƏƌǝ ƥƅŽǤƏƌǓƅŻ ſƌƲƦ ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ0  ĺƉİǪĽƅƌƾƸƴ ƯƏƌƌƾƦŨ Ɖ

İǪƅǊƅƯǓ ƣƅǈǁ ƨƅƧƅǎǇ

                                                           
2  РϜϼϲжϖ. ƣƅǈǅƈǖ 
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ƣĽĽƅǈǅƅǓ ƤƅŪƅƢĽĽƦ ƌŰƯĽĽǋƈǇ ƱĽĽƉǅƗƽ ƥƅƯĽĽƅƽƳƈƦ 0 ƱĽĽƉǅƗƽ ƣĽĽƉƽƌƲǅǎƏƌǇ ƱĽĽƉǋƅƪǄ įūƅŪ ƣĽĽƅǋƌƽţ
ƣĽĽĽƉǊƌƲǅǗƏƌĸǂǇūŔ ŰƱĽĽĽƾƏƌǋƅƾǁƈŨ ƅǪĽĽĽƵƅǅǗƏƌǇ ŵƏūƗƱǅǗƈǅƴƌƲĽĽĽǡ ŰƱĽĽĽİƾƏƌƌƧǞƈǊŨ 

įŰƅŪ 0
 ƌŰƯǋƈǈƦū ƤƅŻƏūŽſ ƱĽƉǅƗƽ ƉǥŨ ƣĽƅƵƌƾǅǖ ƱĽƉǅǢƌƾǖ0  ƈŨ įŰƅƱĽƦ ƣĽƉƌƦſƌƲǇŨ ƣĽƉ

İǇƅŨƏƌƱǄ
 ƅǪĽĽĽĽƾƅƌǁƅƯǄ ƣĽĽĽĽƅǋƗƽ ŵƏūƗƱǅǗƈǅƴƌƲĽĽĽĽǡ ǄĽĽĽĽƉİǇƅŨƏƌƱƤƅſƌƲĽĽĽĽǂƌƽǠƏƌǡŨ ƣ 0 ƱƉǅƈƌƦ

ƗŪƌƲĽĽĽĽƽ 
ǄƣƅǁǠƏƌǡŨū ŰƱİƽƏƌǤƅƾƅǅǎƏƌǈ000Ŕ ƣĽƅǢƌƽƯƏƌǝ ƣƅǇƌƲǖ įūƅŪ ƤƅſƌƲǞƌƾǔƦ ƱƉǄţƉūŪ 0ƣĽƉǊƅſŨ 

ƣĽĽĽĽƉİǗǋƏƌƴŨ ƣĽĽĽĽƅƧƈǄŨ ƤƅſƌƲĽĽĽĽƾǈƈǍŨ ƅǪĽĽĽĽƸƏƌƦƳƏƌǈǄ ƤƅſƌƲĽĽĽĽǗǋƏƌƷŨ ƣĽĽĽĽƉİǂƏƌǄ ƣĽĽĽĽƉƦ
ƅǰƦ0 

ŰƱİƽƏƌǤƅƾǋƏƌǈƴƏƌſŨ ĺƣƅǋƗƽ ƣƉİǍƌƲƌǂǋƏƌǇ ƣƅǋƗƽ ƣƅǇƅƯǞƈƦ ǌƏƌƽ ƥƉİŨƅƯƴƈǥ 0ƣƅǁǠƏƌǡū 000 ſƌƲĽƦū
ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ ƣĽĽƉİǗƈƾƅƷ0  ƈţ ĺŰƱĽĽİƽƏƌǤƏƌƾǊƈţ ŰƱĽĽƾƏƌǄƈţ ƣĽĽƅǋƗƽ ƣĽĽƅǈƅƾǅƈƦ ƤƅŪƅţ ƤƅŪƅţ ŵ

 ƈŨ ŰƱĽĽƾƏƌǄƈţ ƣĽĽƅƽƳƈƴ ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖŨ ƌŰƯĽĽǋƈǇŨ ǆƌƦƌƲĽĽǞǄƏƌŨ ƣĽĽƅǋƗƽ ƣĽĽƅƵƅǅǗƈƦŨ ƌƿĽĽƾ
ƅǖŻ

ƱƉǅƗƽ0 ƣƅǋƌƽţ ſƌƲƦ ƣĽƉİǊƏƌţ ƣĽƉİƾƅǍƏƲǈƅǊ ƣĽƅǋŤƌƽŨĺ  ŰƱĽƾƏƌǄƈţ ƣĽİƉƌƾǅǍƌƲǇ ŵ
ƏūƗƱĽǄţƉūŪ ƅǥ

 ƌŰƯǋƈǈƦ 0 ƣƉǎƈƌǂǊƌƲǇū ƣƉ
İǈƌƾǄ ƌƿǢƾ

ƅǖ ǤƈƦ ŵƅƲƌƽƯƦ ƥƅǠĽƅƸǋƈƦ ƣĽƅǋƗƽ Ɖǥ ſƌƲƦ ƣƅǝŨ
ƣƉİƵƌƦƈŨū ƅǪƧƏƌǡū ƤƅſŽƌūƳƩ0  İǊƅţūǤƌƽţƅƯƌƾƵƌƽŨ ƌƿ  ƅƌƦƗŪƌƲƽ ƱƉǅǢƌƾǖ ĺƣĽƉİƽƅŨƌūƱƌƽ ƣĽƅǝ ƣ

 İƉǊƏƌţŨ ƌƿǋƽƏƌţƣ  ƅǪĽƾƅǋƅƾǁ ƤƅſƌƲĽǢƌƽǠǖ ǌĽĳǇ ŵƏūƗƱǅƾƅƾǓƈƯƗƽ 
ƅǥ0 ŵƏūƗƱĽǄ ƤƅĳūƗŪ ǤĽƌƽţŨ 
ƥƅŨƅſƌƲǓ ƤƅſƌƲǇƅƯǝū0 ĽİƉǊƏƌţŨ ſƌƲĽƦ ƣĽƅǍƏƲǈƅǊ ŵƏūƗƱǄ ƤƅƌūƗŪ ǤƾƏƌǄŨƣ0  ƣĽƅǇƲƅƽ ƣĽƅǋƌƽţ

ĽĽİƉǊƏƌţ ŵƅƲĽĽƌƽŨŨƤƉūƅŪ ǤĽĽƈƦ ƣĽĽƉİǋƌƦƏƌŬŨ Ƥ
ƅſǠĽĽƏƌƵƦ ƣ 0 ƈǖ ƤƅƱĽĽƅǄƏƌţ ǌĽĽƈƽƅŨŨ ƣĽĽƅǇƲƅƾƦǅ ƅƵ ƅǋ ƣĽĽƉİǋ

 ŵƅƲƌƽŨ ƱƉǅǁŨ ĺŵƏƲƌƾǅƏƌƪǊƏƌūƉƢƦ ŪƉǠƈǇƗţŨ ƌǃƽƏƌţ ĺƣƅƵƌƾǢǇ ƯƏƌƌƾƦ ƣ
ƅǢƅǋİƾƏƌǋƦ ŰƱƾƏƌǅǁŨ
 ƈǄ ƱƉǅƈƌƦ

ƗŪƌƲĽƽƣĽƅǁǠƏƌǡū ƱĽƉǊƏūǠƧ000Ŕ  ƅŨƌūƱƌƽŨ ŵƈţ ƌŰŬƅŽū ĺƣĽĽƅƽǠƈǝ įſƈƲĽƗƽ ƣĽƅǢƅƾǖ ƣĽƅƽ
 įſƈƲƗƽ ƣƅǁǠƏƌǡū000 ƣĽƉİǗƈƾƅƷ ǌĽĳǇ įſƈƲĽƗƽ ƣĽƅǢƌƽǠǖ ƤƅŪƅţ 0 ƌŲƌƲĽǈƈǡŨ ŪƉſƌƲĽƽƅƯƌƾƵƌƽ ƌŰŨƅţ

ƣĽİƉǈƏƌǊƅŻŨ ƣĽƉİǊƅƯƌƪƅǍ ƣĽƉİǗƈƾƅƷ ǌĽĳǇ ƌŲƌƲǋƅǡŽƌƲǖ ſƌƲƦ ƱƉǅƗƽ ƣƉƽƌƲǓƯƏƌǇĺ  ǌĽĳǇŨ įŰƅƱĽƦ
ƣĽƉƽǰƈǝ ūƅĳūƗŪ ƣĽƅǢƅƾǖ ǆĽƉƽ

ƅǠǎƌƽ İƿƏƌǋƦ ǌƏƌƽ ƣƉƽ
ƅǰƌƧƈǓ ǌƏƌƽ ĺƅǪƾƅǇƗƯƏƌǝ 0 ƈƦ ƣĽƅǋƌƽţ ƣĽƅǊƅƯǔ

ƤƅſǠƅƽŨŨ 0ŰƱĽƽƏƌŽſƏƌǥ ƌŰǠĽƽƅŨŨ žƈŽƏƲĽǁ ƣĽƅǎƅǎǖ ƱƉǅƾƅƌƦƗŪƌƲƽ0  ƅǥ ƣĽƉİƸƌƧƏƌǡ ƥƅǠĽǎƈǓ
ŵƏūƗƱĽǄ ƅǦǈƈǎƦ ƣĽƅǞƅƾǎƈǄ 0 ƣĽƅǝ ƣĽƅǇƅſ ŵƏūƗƱĽǄţƉūŪ ſƏƌƯĽƅǓ ƌǃĽƽ

Əƌţ ƨĽƅƧƅǎǇ ƣĽƅƦƅŽ
ƣƅǊƅƯǓŔ  ƤƅſŽƌƲĽƩ ƅǪƌƾƸƴ ƥƅŨƌūƱƌƽŨ ƣƅƸƌƧƏƌǡ ƣƅǋƌƽţƤƅƌūƗŪ ƌƨĽƈǢƅƴ ƣĽƉǁ0  ƅǥŨ  ƣĽƉƾƅƴ

Ũ ƱƉǄ ƤƅūƗŪ ƣƅǈǎƏƌƦ ƤƅƱƅǄƏƌţŨ įūƅŪ ƥƅŽſƏƌƢƦƱĽƉƌƾƦ ƌƿĽƾƅƴ0 ƱƉǄţƉŽƌƲĽǡū  įūƅŪ ƣĽƅƾƅǇƗƯƏƌǝ 
ƣƅǞƅǎƈǄ0 ŪƉſƏƌǠƌƾǞƦū ƣƉƦƅǯŨ  ƣƅǞƅǎƉǄ ŵƏūƗƱǄǤƈƌƦŪƌƲǡƱĽƉǈǓ 0ƣĽƅƌǁŨƏƌŪ  ƣĽƅƸƌƧƏƌǡ ǌĽĳǇ

ƣĽĽƉǊ
ƗǰƉƴƗǥ ƥƅǠĽĽƌƧƏƌƴ ƱĽĽƉǄţƉūŪū ƣĽĽƅǞƅǎƉǄ ĺŪƉŽƈŨ ƣĽĽƅƾƅǇƗƯƏƌǝ0 ƣĽĽƅǗƈƾƅƷ Źƌūţ 0 ƌŰŨƅţ Źƌūţ

ƣƅƧƉƩ ƣĽƅƌǂƅǇƏƌŨ ƣƅƽǠƈǝ ƱƉǅǢƌƾǖ _ǆĽƏƌƧǇƏƌſ]  ƥƅŽƅƱƌƦƌƲĽǡ ūƅĳūƗŪ ƌŰƯĽƌƧƅǓ ƣĽƉǁ ƤƉŬ Źƌūţ
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ĺƣƅǈƈǡ ƤƅŪƅƢƦ  ƈŨ ŰƱĽƽƏƌſ
ƏƌǠƌƾǝ ſƌƲĽƦ ƱĽƉǅƗƽ ƥƅŨƅƱǎƈƦŨ įūƅŪ ƌǃƽƏƌţƣĽƅǍƏƲǈƅǋƦ 0 ƣĽƅƌǁŨƏƌŪ

ŰƱƾƏƌǍƌƲĽƌǂǋƏƌǈǄ ŶƏƲĽǄƲƅǖ ƱƉǄţƉŽƌƲǡ ƌƿƾ
ƅǖŻ ƣƅƌƽŨƅţ ǌĳǇ 0 ƤƅŪƅţ Źƌūţ ƤƅŪ ƥ

ƅǠĽƅǇƢƉƦ
ƱƉƌƾƦ ƣ

ƅƽǠƈǝ įſƈƲƗƽ ƣƅǢƅƾǖ įǤƗǊƏƌţŨ ƣƅǈƈǡ ĺſƌƲĽƦ ŵƈƲĽƗƽ ƣĽƅƾǓƏƌƯƌƾƦ  ƌŲƌƲĽǋƅǡŽƌƲǖ  ǌĽĳǇ
 įſƈƲƗƽ ƌŰŬƅŽŨ įŰƅŪ ƣƉİǗƈƾƅƷ ƣƅǍƏƲǈƅǊ ǆƏƌǓ0 ƣĽƅǋƅƵǅƈǖ ǆĽƏƌǓ ƣĽƅǞƌƾǋǍ įſƈƲƗƽ Ɖǥ ƣƅǋƌƽţ 

ĽĽƅƧǅƅƷ ǤĽĽƈƦŨƣ  įūƅŪ ƣĽĽƅƵƅǅǗƈǄ ƌŲƌƲĽĽǄƈţ įƱĽĽƅǅƗƽ ƨĽĽƈĸƩ
ƅūŨ0 ƣĽĽƅǍƏƲǈƅǊ ǌĽĽĳǇ ƨĽĽƅƧƅǎǇ 

 įſƈƲƗƽ ƣƅǗƅƾǅƈƦ ƤƅſƌƲƾƅǋƅǍƏƌƱƦ  ƈŨ ƌŰƯǋƈǇƱƉǅƗƽ ƣƅƵƌƾǢƴ ƱĽƉǅƗƽ ƨĽƈĸƩ
ƅūū 0 ƯĽƏƌƌƾƦŨ 

įŰƅŪ
 ƣƅƴƌūŽƣĽƅƌƦƅǤǁ ǌĳǇ ƱƉǅƗƽ Ɖǥū ƱƉǅƗƽ0  ƈǞƅǔƦƱĽƉǋƅƩŨ ƣĽƅƽƅŬƈǠƦ ƤƅſƌūŽƅƯĽǅ0 ƤƅƌūƗŪ Ɖǥū 
ƣƅƌƦƅǤǁ ǌĳǇ ƱƉǅǡƈǠǖ ƤƅſƌƲƧƌƾĸƩƅū 0 įſƈƲĽƗƽ ƣĽƉǇƌūƳǇƏƌŪ ƣĽƅǢƅǊǠƏƌƦ ƌǃĽƽƏƌţŨ įŰƅŪ 0 ƌǃĽƽƏƌţū
ƣĽĽƅǢƅǋİƾƏƌǋƦ 0ƣĽĽƉİƽƅŨƌūƱƌƾǄ ūƅĳūƗŪ ƅǥƅƲĽĽǞƈƦŨ ƣĽĽƉ

İǗƈƾƅƷ ƌǃĽĽƽƏƌţ 0 ƣĽĽƅǗƈƾƅƷ ƤƅŪƅţŨ ƥƅǠĽĽƅǇƢƉƦ
 ƱƉǅƗƽ ƣƉǖƌƲǅƏƌǇ įƱƅǅƗƽ ƨƈĸƩ
ƅūŨ  ƉİǪĽƅǢƌƾƦ ƥƅƯƅƌƧǔƈǄ 0 ƈƦ įŰƅƱĽƦƣĽƅǊƅƯǔ  ŭƏƌƲĽƗƽ ƥƅƯĽƅƌƧǔƈƦ

 ƉİǪƅǢƌƾƦ 0ūƤƅƱƅǄƏƌţ ŪƉǠƈƦƌƲǎǇū ƱƉǅƈƦƌƲǞǇū ƱƉǋƅǋƵƈƦ ƱƉǅƵƏƌǞƌƾƌƧǡ 0 ƣĽƅƦƅŽ žƌƲĽƦ
ŪƉſƌƲĽĽƾƅǖŻ ƅǪĽĽƌƾǅƩ įƱĽĽƅǅƗƽ ƣĽĽƅǢƅƾǖ0 ƣĽĽƉİƽƅŨƌūƱƌƽ ƣĽĽƅǋƌƽţ 0ƣĽĽƅƌǁŨƏƌŪ ūƅƌūƗŪ Ɖǥ ƣĽĽƉǖƌƲǅƏƌǇ 0
ūƅƌūƗŪ ƥ
ƅǠƅǇƢƉƦ ƤƅſƌūŬƌūŨ ƣƅǋƌƽţ  ƉǅƗƽ ƣƅƌƧƅƷ ƤƅƱƅǄƏƌţŨ ƅǪĽƌǂƌƽǠƏƌƽ ƱĽƉǋƌƾƦū ƣƅǈƌƾǎƏƌƦū Ʊ0 

ǌĽƏƌǄƢƉƸƴū ŰŪƌƲĽǇƗƯƅǝ ŵƏƌǠƈǗǁ ƣƅƦƅŽ ƯƏƌǁū 0 ƗſƌƲĽǇ ƅǥ ŪƉſƌƲĽƾƅǖŻ ƌǃĽƽƏƌţ ƤƅŪƅţ ƱƉǅƌƽ
ƣƅƧǇƏƌſ ǌƏƌǅƏƌǓ 0ƱĽƉǄƈţ ƤƅĳūƗŪ ŭƏƌƲĽƗƽ ƣƉİƵƌƾǢƴŨ0 ƱĽƉǋƅƩ ƱĽƉǅƅƸƌƾƌƧƴ ƨĽƅƧƅǎǇ  ǉĽƏƌǓ
ƣƉİƽƅŨƌūƱƌƽ 0ƣİƉƾƌƧǊŨū ƣƅǍƏƲǈƅǊŨ ƥƅǠƅǞƌƽţ ƣƅǝŨ ƌǃƽƏƌţ 0 Əƌƽ ƣƅǖƅƯƪƈƦŨ ƌǃƽƏƌţ ŽƏƌƲƅƦ ŨƏƲƌƧǓ ǌ

ƣĽƅǋƗƽ ƥƅǠƅǇƢƉƦū ǌƏƌǅƏƌǓ ƣƅǋƗƽ 0ŭƏƌƲĽƗƽ ƣĽƉǖƌƲǅƏƌǇ ǌĽƏƌǋƴƏƌţŨ ƣĽƉİƽƅŨƌūƱƌƽŨ ƣĽƉİǗƈƾƅƷĺ  žƌƲĽƦ
 ƥƅŨūƅŬ ǤƈƦŭƏƌƯƌƧƅǓ  ƉİǪƅǢƌƾƦ 0ƤƅƱƅǄƏƌţ ǌĳǇ ƉİǪƅƌƧƅƷ ƣƅƦƅŽ ǌƏƌǅƏƌǓ ƌŰſƅţŨ0 ǌĳǇū  ŪƉǠƈǇƗţŨ
ĽĽİƉǊƏƌţƣ ƣĽĽƉİǋƅǇƳƈǇƉŪ  ƤƅŪƅţ ƣĽĽƅǢƅǊǠƏƌƦ ƌǃĽĽƽƏƌţ ŵƈƯĽĽƈƽƳƏƌǇ ǤĽĽƈƦ ƈŨŵƈƲĽĽƗƽ ƣĽĽƉǇƌūƳǇƏƌƱǇ 0 ƌǃĽĽƽƏƌţ

 ƌƿƌƽŨ ſƌƲƦ ƣƉ
İǗƈƾƅƷ ƣƅǋƗƽ ƥƅǠƅǇƢƉƦŨ0 ƣĽƅǖƅŨƌƲƩ ƌǃƽƏƌţ 0 ŵƏūƗƱĽǄƅǦƌƾǞǡ ƣĽƉ

İǗƈƾƅƷ ƣĽƅǋƌƽţ
ĺƅǪĽĽǅƅƌƧǝ ƌǃĽĽƽƏƌţ ƣĽĽƉİƽƅŨƌūƱƌƽ ǆĽĽƏƌǓ ĽĽĳǇ ƅŪ ǌ įŰ  ƅǦƴƌƲĽĽǖ ƱĽĽƉǅǢƌƾǖŨ įūƅƱĽĽǄ ƣĽĽƅƌƦƌƲƷ

ŰŪƌūİǤĽƅƌƾƸƴ ƣƉİƾǎƈǁ ŵƏūƗƱǅǢƌƾǖū ƱƉǄƲƅǓ 0 ŰŪƌƲĽǈƴƅǯū ƣĽƅƽǠƅǇ ƱĽƉǅƗƽ ƣĽƅƌƧƅƷū
 ƏƌǡŨƏƌūƣĽĽƅǁǠ000  ƣĽĽƅǋƗƽ ƣĽĽƅǢƅƾǖŨ ƏƌƽǠƏƌǇū ŪƉſƌƲĽĽƾƅǖŻ ſƌƲĽĽƦ ƤƉŬƈǰǁƌƲĽĽǇ ƱĽĽƉǋƌƾƦŨ ƅǪĽĽƌǂ
ƤƅƱƅǄƏƌţŨ0 ŰƱƾƏƌǋƈǇū  ƉǥƌƲĽƩƏƌƯǇū 

ƅǦĽƅƌƧǞƈƦ ŵƏūƗƱǄţƉūŪ ƣĽƉİƽƅŨƌūƱƌƾǄ 0 ƥƉǰĽƌƧƏƌǝŨ įŰƅŪ
ŵƏūŪſƏƌǰƪƏƌƩ ƣƉİƵƌƽǤǖ 0ƣƅǁǠƏƌǡū ĺǌƌƾİǊƅǤǄƌƲǂƏƌǊ ŰƱİƾƏƌǋƅǢƈǄū000  ƱĽƉǅƗƽ ƥƅǠƅǇƢƉƦŨ ǌįǇ
ƱƉƧƈǅƦ ƅǥƲƅǓ  ƣƉİǊƏƌţƣĽƉƽƅǯƏūſƅţ ſƌƲĽƦ ƥƉǰĽƌƾǇƗţ ƣĽƅǋƗƽ ƣƉİǢƌƾǖ ƣƅƾƅǊƲƅƾƦ0  ŶƏƲĽǄƲƅǖū

 ƅǪƸƏƌƦƳƏƌǇū ƤƅſƌƲǋƅǗǅƏƌǈƦ ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ ƣĽƉİǗƈƾƅƷū ƣĽƅǗƈƾƅƷ ƣĽƅǝ ƣĽƅǋƗƽ ƥƉǰĽƌƾǇƗţ 0
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 ƈƦŨ ƉǤĽĽƽƅſƗţ ƣĽĽƅǊƅƯǔ ƈŨ Ū ƌƾǢǇŵƏūƗƱĽĽǄţƉūŪ ƣĽĽƅƵ0  ƅǅƅǞǢƈƦŰƱĽĽƾ ƣĽĽƅƾƅƌƦƅǤǁ ſƏƌƯĽĽƅǓ ƌǃĽĽƽ
Əƌţ 

ƤƅƌūƗŪ ƉǥŨū ƣĽĽƅǋƗƽ ƥƉǰĽĽƌƾǇƗţŨ ƣĽĽƉİǊƏƌţŨ ſƌƲĽĽƦ ƤƅſƌƲĽĽƌƾƌƧǋƈƦĺ  ƈŨ ƌǃĽĽƽ
ƏƌţǇƣĽĽƅǋƗƽ ƣĽĽƉǝƌƲǢƏƌǗ 0

ǇŽƌƲĽĽǖ ƅǥ Źƌūţū ƌƾ ŵƏūƗƱǅƣĽĽƉİǊƏƌţ_ƣĽĽǋǞǢǗǇ] ŭƏƌƲĽĽƗƽ ƣĽĽƅƾǓƅƯƌƾƦ ǌĽĽƏƌǋƴƏƌţŨ įŰƅƱĽĽǄŨ 
ĽĽƅǍƏƲǈƅǊ ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦŨ ƌŰƯĽĽǋƈǇ ƅǪĽĽƽƅǠƅƴƗţ ƅǪĽĽƌƾǔǡƏƌſŨ ƣĽĽƅƽ

ƅŽƌƲǡ ƣ ƱĽĽƉǄƅƯƌƾƌƧǓ 
ƣƅƵƌƾǅǡ 0ŰƱĽƾƏƌǅǁŨ įŰƅƱĽǄ ƤƅĳūƗŪ Ɖǥū ŵƏūƗƱĽǄƈǤǖ  ƥƉİŨƅƯĽƵƈǇūƱĽƉǅǔƈƦſ  įƱĽƅǄƈţŔ 
ƤƅŪƅţŨ įŰƅŪ ƱĽĽƉǅƗƽ ŨƱƉǅƌƦƈſƌƲĽĽǇ ƱĽĽƉǇƈŨŨ ƤƅſƌƲĽĽǋƅǈƽƏƌƱƦ ƅǦƅƴƌƲĽĽǖ ƤƅƱĽĽƅǄ

Əƌţ0  ƌǃĽĽƽƏƌţ
ƣƅƾƅǍƌƲƴŨ ƱƉƪǅƏƌǗƾƉƦ ƣƅǍƏƲǈƅǊ ƲƅƩ ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ 0ƣĽƅǎƏƌƷŨ3  ƤƅĳūƗŪ ǤĽƌƽţŨ ƣĽƅƌƦŪƏƌŨŨ

 ƣĽĽƅƽǠƈǝ ƤƅĳūƗŪ ƣĽĽƅǢƅƾǖū ƣĽĽİƉƌǁ
ƏƌǦƏƌǇŨ ƣĽĽƉİǋƅǗǄƌƲƩ ſƏƲĽĽƴſ ƤƅſƌƲĽĽƌƧƉǝ ǌĽĽĳǇ ǆĽĽƈǅƈǔǄ

ĺƣƅƾƅǍƌƲƴ ǆƈƧƏƌǞǇ ƤƅŪƅƢƦū  ƅĳūƗŪĽƅǊƱƅǁ ƤƤƅƌūƗŪ ƣĽƉǇƌūƳǇƏƌƱǇ ƯĽƏƌǁ ƣĽƅǋƅƾǅƈƩ ƣ  ƱĽƉǈƏƌǓ
 ƤƅſƌƲĽĽĽƌƽŬƅŽ ƶĽĽĽƏƌǅƧƏƌǝ ǤĽĽĽƈƦ ƤƅŪƅţŨ ŪƉſƌƲĽĽĽƾƅǓǜƈǈƦ ǌĽĽĽƏƌǋƴƏƌţ Źƌūţ ƣĽĽĽƅƌǁŨƏƌŪ ĺƤƅƱĽĽĽƅǄƏƌţ

ƤƅƱĽƅǄƏƌţŨ ƥƅǠƅƩŬƌƲǍū 0ĽƉǊƌƲǈƽƏƌƱǇ ƯĽƏƌǁƱĽƉƌƾƦ ŭ
ƏƌƲĽƗƽ ƣ 0ƣĽƅǋƌƽţ  ƱĽƉǇƈƯƦŨ  ƥƅǠĽƅǇƢƉƦ

ĺƱƉǅƗƽ ƨƅƧƅǎǇ ǠĽƈƌƧǔ
ƏƌǇ ƌŰƯĽǋƈǇ ƱƉƌƽŨ ǌĳǇ ƣƅƾ

ƅǍƌƲƴ ƤƅŪƅţ ƥƅŨƅŪ ŽƗǤƅƦ ƤƅƌūƗŪ ƣĽƉǋǔƏƌƽ 
ƱƉǅƅƌƦƗŪƌƲĽĽƽ ƱĽĽƉǋƅƩ ſƌƲĽĽƦ ƣĽĽƅǝ ǌĽĽƏƌƌƽŨŔ ĺƥƅŽƅƱƌƦƌƲĽĽǡ ƱĽĽƉǅƗƽ ƣĽĽƅǂƽƏƌţ ƣĽĽƅƌǁŨƏƌŪ  ƌŰŨƅţ

ƱƉǅƌƦƌƲǞǄƏƌŨ 
ƅǪǗƈǅƴƌƲǡ įƱƅǅƗƽ ƣƅǢƅƾǖ ƣƉİƽƅŨƌūƱƌƽŨ įƱƅǅƗƽ ƣƅǗƅǅƴƌƲǡ 0 ŽƏƌƲƅƦ ŨƏƲƌƧǓ

ĺƌƿĽĽǄƈţ įſƈǠĽĽǇƅţ ǤĽĽƈƦ ƣĽĽƅǂƽƏƌţ  ƈŨ ƥ
ƅŽƅƱƌƦƌƲĽĽǡ ƱĽĽƉǅƗƽŨ ŪƉǤĽĽƏƌǔǅƏƌƴū ƤƅƱĽĽƅǄƏƌƢƦƣĽĽƅǍƏƲǈƅǊ 0

 ƤƅſƌƲƽǠƈǂƦūƱƉǅƦƈūƌƲĽĸƩ  ĽƌǁƗţ ĺŪƉǠĽƈǇƗţūƱĽƉƌƽŨ ǉĽƏƌƴ ų
ƏƲ 0 ƗžƉŽƯĽƗǋƈǇū ƌǃĽƽƏƌţ ƗƯĽƏƌƴ 

ǠƏƌǖ ƏūŻƱĽƉǅƗƽ ƥƉŽƏƲĽǞƅƦ ƣƉİƽƅŨƌūƱƌƽŨ ƣ
ƅǖ 0Ʀ ƌƿĽǋƽƏƌţ ƯĽƏƌƌƾ  ƣĽƅǍƏƲǈƅǊ ƅǦĽƌƾƸƦ ƱĽƉǅǢƌƾǖ0 
 ƌƿĽĽĽǋƽƏƌţū  Ɨƽū ŪƉǠĽĽĽƈƌƧǓŨ ƣĽĽĽ

ƅǍƏƲǈƅǊ ƱĽĽĽƉǅƱƉǅƸƈǄƌƲĽĽĽǖ įūƅƱĽĽĽǄ Ũ įūƅŪ ƈǖƣĽĽĽƉİǋƅǋƅƵǅ 0
 ƅǥŨ ƤƅŪƅţ ƱƉǅƦƈūƌƲĽĽĸƩū 0 ƣĽĽƅǍƏƲǈƅǊ ƯĽĽƏƌƌƾƦ 

ƅǥƈţƤƅſƌƲĽĽǋƅǈƽƏƌŪŨ0  ƣĽĽƅǈƈǡ ƤƅŪƅţ ƯĽĽƏƌƌƾƦ
ƱƉǅǓƈŨƌƲĽĽǇū ƱƉǄţƉƳƴƌƲĽĽǇ ƣĽĽƅǍƏƲǈƅǊŨ0 ǌĽĽƈƦǠƏƌǞǇ ƅǥŨ ǣĽĽƈǅƅǖ ǌĽĽƏƌƽ  ǆƌƦƌƲĽĽǞǄƏƌŨ

ŰƱƾƏƌǍƏƲĽĽǈƅǊ 0ĽĽƉİǊƏƌƢƦ ŹƌūţŨ ƌǃĽĽƽƏƌţ ĺƱĽĽƉƌƽŨ ƣ ƉǥƌƲĽĽƧƏƌǞǇ ƣĽĽƅǈƈǡ ƤƅŪƅǥ ƱĽĽƉǅƗƽ 0 įŰƅŪ
 ƌƽŨƏƌŬŨƣƉƾƅƴ ǤƈƦ ƤƅſƌƲǋƅǈƽƏƌŪ ƯƏƌƌƾƦ ƣƉ
İǞ żƏƲĽǞƌƧƏƌƴ ƣĽƅƌƾƌƧǊ ŵƈţŨ įŰƅŪ  ŴƅŪƅǠĽƌƦƏƌţ  ǌĽĳǇ

ƱƉǅǢƌƾǖ ƣƉİǋƅǋƅƵǅƈǖ  ƣĽƅǋƌƽţ ĺƥƅŽƅƱƌƦƌƲĽǡ ƱĽƉǄ ƤƅƌūƗŪ ǤĽƌƽţŨ ƣƅƸƈǢǁƌƲǇū ƥ
ƅŽƈŽƌƲǢǇ

ƤƅƱƅǄƏƌţ ǏƈǂǄ ƅǥ0  ƤƉǜ
ƅǇ ƤƅſƌƲǞƌƽŨƏƌŬ ƱƉǅƵƈĸǂ

ƗǡƌƲǇ ŰŪƌƲİǋƅǋƅƵǅƈǖ ǌĳǇ ŴƅŪƅǠƌƦƏƌţ ŵƈţ
ƥƅŽƅƱƌƦƌƲĽĽǡ ƤƅƌūƗŪ ƯĽĽƈƌƧ

ƅǓŨ ƤƅĳūƗŪ 0 ƱƉǅƵƈĸǂ
ƗǡƌƲĽĽǇ ƱĽĽƉǋƅƩŨ ƣĽĽƅǋƅƵǅƈǖ ǌĽĽĳǇ įūƅŪ ƌǃĽĽƽƏƌţ

ƤƅſƌƲǞƌƽŨƏƌŬ 0 ƅǥūƤƅƱƅǄƏƌţŨ ǤƏƌǔǅƏƌƴ ǌĳǇ  0ƣƉƽƌƲǓƯƏƌǇ ƯƏƌǁū  ƌǃƽƏƌţŨ ƥ
ƅǠƅǇƢƉƦ ƱƉǅƗƽ Ũ Ɖǥ

                                                           
3   ϟкϹЮϜ ев ϣϳуУЊï рϹтъϜ ЭЃПЮ ̭ϝжϖ. 
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 ƏƌǇƲƅǝ ƶƏƌǅǞƅǡ ƣƅǍƏƲǈƅǊ ƯƏƌƌƾƦŨ ƣ
ƅƽǜƣƅƾƅǅǇƌƲǡū ƅǥ ĺ ƣĽƅǊƅƯƈƌƧǔ

ƏƌǇ ƣƅǍƏƲǈƅǊ ƨƅƧƅǎǇ
ƣƅƦǠƏƌǁ įūƅŪŨ ƱƉǅƗƽ 0 įūƅŪ ƱƉǅƗƽ ƥƅǠƅǇƢƉƦƦŨ ƯƏƌƌƾ ƅǢƅƾǖ ƣƅǍƏƲǈƅǊƥƅǠƈƧƩƌūǤǇ ƱƉǅƗƽ ƣ 0

 ƅǅƗƽ ƨƈĸƩ
ƅū ƉƸƅƴ ƅǥ ĸŲƈŪŨ įƱţ ĺƣƱĽƉǅƗƽ ƣĽƅƾƅƸƵƈƦ ŵƈţ ƣƅǋƌƽ ĺ ƅſǓ ƣĽƉƽƌūǤƾƏƌǇ ƅǪĽǈƏƌǅ

ƣĽĽƅǍƏƲǈƅǊ ŰŪƌƲĽĽǅƏƌǓ ƱĽĽƉǅƗƽ 0 Ɨƽ ƉǥƌƲĽĽƧƏƌǞǇ ŰŪƌūİǤĽĽƅƌƾƸƴ ſƌƲĽĽƦ ƣĽĽƅǝ ŵƈţū ƱĽĽƉǅ
 ƅǪǈƏƌǅǓƏƌſ 0 ƅƷ ƌŰƯƽƏƌǥĽƈƧƅǎƦ ƅǪƌƧǠ0 ƣĽƅǢƅǊƗţ ƤƉūƅŪŨ0  ƤƉūƅŪŨ ƣĽƅƽǜƏƌǇ Ɖǥ ƣĽƅǢƅǊƗţ ƌŲƈŪ

 Əƌǖ ƤƅŪƅƢƦ ƱƉǅƌƽŨ ƣƅǈǁ ĺƉİǪƅƌƾƸƴ ƅǥŨƤƅſƏƲĽƾƅǇ ƥƅǠƌƪ0 Źƌūţ ƌŰŨƅţ ſƌƲĽƦ ƣĽƅǝ ǏĽƏƌƦ 
 ƉǥİƲĽĽƅǝ ƅǥ  ƅǦĽĽƅǞǢƈǄ ƣĽĽƅǋƗƽ ƣĽĽİƉǋƅƽǜƏƌǇ ƣĽĽƉİǋƅǂǄƌƲǇūƣĽĽƅƾƅǅǇƌƲǡ0  ƣĽĽƅƧƅƦ ƱĽĽƉǅŤƌƽŨ įūƅŪ
ǌƏƌǅǁŨ 0ƣƉİǗƈƾƅƷŨū ƣƅǗƈƾƅƷŨ ĺƣƉǋǔƏƌƽ 0 ƗƯƏƌƴŨ ƣƅƧƅƦ ŵƈţ ĺƱƉǅƗƽ ƥƅǠƅǇƢƉƦ ƱĽƉǅƗƽ ƣƅǗƈƾƅƷ
 ƌƿĸǂƴƏƌţ 0ƤƅſƌƲƦƅŽ ǌĳǇ  ƌƾǖŴƅŪƅǠĽƌƦƏƌǥ ŴƅǠĽƌƦƏƌţ ǌĽĳǇ ƱĽƉǈƈǡ ƣƅǗƈǅƴƌƲǡ ƱƉǅǢ 0 ƣĽƅǋƌƽţ
ƤƅŪƅţ ƤƅſǠĽĽƏƌƵƦ ƱĽĽƉǄƈţ ƣĽĽƅƌƦſƌƲǇ ƱĽĽƉǅǢƌƾǖŨ ŴƅŪ

ƅǠĽĽƌƦƏƌţŨ ƣĽĽƅǈƈǡ ƤƅŪƅţ ƣĽĽƅǋƌƽţ  ƣĽĽƅƦƅŽŨ
ƱƉǅƗƽ ƣƉƽƌƲǓƯƏƌǇ ƣƉİǗƈƾƅƷŔ  ƈŨ įŰƅŪǌƏƌǅǢƌƾǖ ƨƅƧƅǎǇ ƣİƉƌƽƲǝƌƲǇ  ƤƉūƅŪŨ ƤƅſƌƲǋƅǈƽƏƌƱƦ
ƣĽĽƅǁǠƏƌǡŨū ƣĽĽƅǈƅǅǡ ǌĽĽƏƌǄƈţ000  ƅǈƽƏƌŪƣĽĽƅǈƅǅǡ įƱĽĽƅǅƗƽ ƣĽĽƅƌƦƱƅƌƾƦ ƤƅſƌƲĽĽǋ  ƌƿĽĽƌƧƌƽŪū ƣĽĽƉǁŨ

ƤƉƲǞƏƌǇ  įƱƅǄ  ŵƏƌſƌƲĽǊƅǠƧƾƏƌǎǇ ƉİǪƅƽƌƲĽǞƌƾǓ ƲĽƅƩŨ  İƉǥƌƲĽǈǂƏƌǇ ƨĽƅƧƅǎǇ ǌĽƏƌƌƾƦ ƣĽ
ƅǋƗƽ 

ƣƅƦƌƲƴū ƥƅŽƅǠǡ0 ƯƏƌǁ ǋƉǂǎƈǇ ǌĳǇŨ ƤƅſƌƲǞƌƾǋǍƥƅǠĽƌƪƏƌǗǄ ƣĽƅǋƾƏƌǡ ƥƅƯĽƌƧƅǓ ƣĽƉǁ ƤƅſƌƲĺ 
ƤƅſƌƲǅƌƾƸƏƌƦū  ƉİǥƢƅǇŨ4 ƣĽƅǋƅƪǄ0  ųƏƌŪū ŴƅŨƅţ ǌĽĳǇ ƤƅſƲĽƅǇ ƉǦĽǈƈǁƌūŪŨ įŰƅŪ ƣĽƅǋƌƽţ
ƣƅǁǠƏƌǡŨū000 Ǆ ŪƉǠƈǇƗţ ƨƅƧƅǎǇ įŪƅǠƈƌƧǓ Ŵ

ƅŨƅţ ƣƅǢƅǊǠƏƌƦ ƗƯƏƌƴ ƯƏƌƌƾƦŨ ǆƈǅƈǔ ƅǪĽƌƾƸƴ
ƣƅǈǅƅǔǄ 0ƣƅǢƅǋİƾƏƌǋƦ ŰƱƾƏƌǅǁ ǆƏƌǓ ƤƅſƲƅǇ ƱƉǅǈƈǁƌūŪ ƅǪƌƾƸƴ ƯƏƌƌƾƦū 0 Ɖǥ ǌƈǖƅţ

ŵƏūƗƱĽĽǄƢƉƸƴ ŴƅŨƅţŨ ƅǪĽĽƾƏƌǇƅƯƦ ƤƅƌūƗŪ 0ĽĽİƉƌƾǅǁƌƲǇ ŵ
ƏūƗƱĽĽǅǢƌƾǖ ƣĽĽƅǋƅǅƌƽţ ǌĽĽĳǇƣ  ƅǥŨ

 ƌƿǅƌǁƅţ 0 ųƏƌŪ ĺŴƅŨƅţ ƌǃĽƽƏƌţ ŵƏūƗƱĽǅƈƌǁ
Ɨţū ƱĽƉǋƈǇ ŵƏūƗƱĽǅƈǞǡūƣĽƉǡƌƲǇŨ ƣĽƅǍƏƲǈƅǋǄ 0

ƣĽƅǍƏƲǈƅǊ ƣƅƌƦƗŪƌƲƽ ƱƉǅǢƌƾǖŨ ǌĳǇ ƣƅǋƌƽţ 0ƤƅſƲĽƅǈǄ ƱĽƉǄţƉǠƅǡŨ ƱĽƉǄţƉǜǇ 
ƅǥ 0 ƅǥƈţ
ƣĽĽƅǢƅǋİƾƏƌǋƦ ǆĽĽƏƌǓ ƱƉǋƈǄƌƲĽĽƴ ƥƅŨūƅŬ žƌƲĽĽƦ 0ŰŪƌƲĽĽİǊƅƯǝƌƲǖŨ ƤƅſƌƲĽĽƦƅŽ ƯĽĽƏƌƌƾƦ0  ƣĽĽƅǋƌƽţ

 ƅǪǅƈǇ ƤƅƱƅǄƏƌǥ ƥƅƯƈƽƌƲƴ ƱƉǅǢƌƾǖŨ ĺǌƏƌǋƈǇŨ ƣƅǢƅǊǠƏƌƦ ƯƏƌƌƾƦ ĺǌ
ƏƌǋƈǇ ƣƅƽǠƈǡ ƱƉǅǢƌƾǖ

ƱƉǅŤƌƽū ƣĽƅǁǠƏƌǡŨū ƣĽƅǊƏūǠƦ ƗƯĽƏƌƴ ƱĽƉǈƏƌǓ000  ƣĽƅǋƌƽţŨ ƣĽƅƵƌƾǅǡ ŪƉǠĽƈǇƗţ ƅţ ſƌƲĽƦ ĺŴƅŨ
 ƈŨ ƅǪƾƏƌǇƅƯƦ ƱƉǅŤƌƽŨƣƅƵƌƾǢǇ 0 ƅƵǅƈǖ ǌĳǇ ƤƅƌūƗŪ Ɖǥ ƅǋ ƣƉİǋ ƈŨƣƉİƵƌƾǢƴ ƣƅǋƗƽ  ǠĽƏƌƦƅǠƅƦ ǌĽƏƌƽ

ƣƅǋƗƽ ĺŨ įŰƅƱƦ ƣƉİƾƅǅƌƦƌƲǞǄƏƌŨ ǌĳǇ 
ƅǥƈţ ƈǄ ƣƅƧƅƦ ƱƉǄţƉūŪ ŴƅŨƅţƣƅǢƅǋİƾƏƌǋƧ0  ƅǪĽƌƾƸƵƈƦ

 ƤƅſƅƲǅƌƾĸƪǖūƤƅſƌūſƏƲƾƅǈƦū  ƅǪĽƌƦƅǠƴ ƯƏƌƌƾƦū0  ƅǦĽƦ ĺƤƅƌūƗŪ ƣĽƅƧƅƦ ƣĽƅƵƌƾǢǇ ƣĽƅǋƌƽţ 

                                                           
4  ЬϜнвϒ0 
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 ƅſƌƲǅƌƾĸǂǖ ƅǦƦū ƤƅſƌūſƏƲƾƅǇƤ 0ū ƅǪƌƦƅǠƴ ƅǦƦū įŰƅŪƦ ƯƏƌƌƾƤƅſƌƲĽǞƌƽŨƏƌŬ  ƉǦĽǈƈǁƌūŪ
 ǌĳǇ ƤƅſƲƅǇƣƅǁǠƏƌǡū ŴƅŨƅţ000 ƣĽƅǈƾƉǂǍƈţ ƱƉǅƌƦƈſƌƲǇ  ſƏƌƯĽƅǓ ſƌƲĽǗǄ Ƥ

ƅſƲĽƅǇ ǆĽƏƌǓ
ƢƉƦ ƣƅƾƅƌƦƅǤǁĽƅǇţƉƯǊ ƣĽƉǊ

ƅǯƌƲƷ ƱĽƉǅƗƽ ƥƅǠ ŵƏūƗƱĽǄ ƉİǦĽƽƏƌţ ƌǃĽƽƏƌţ _ ƉİǥƅƳĽƅƌƩ 0] ƤƉſƅūƅǯƱĽƏƌǊū
 ƉİǪƅƾƅƵǇ ƣƅƾƅƵǈƈƦŨ 0 ƅǪĽƦƈǠǁ ųƏƲƾǡū 0ƯĽƏƌǁ ƥƅǠĽƅǇƢƉƦ  ƈƦ ŴƅŨƅţ ƱĽƉǄƢƉƸƴ ƤƅſǠĽƅƌƧǔ
ƣĽĽƅǊƅƯǝƌƲǗǄ 0 ƣĽĽƅƌƧƅǢƵƈƦ ƤƅƌūƗŪƲĽĽƅǇŨū ƣĽĽİƉĸƩ

ƅſ ǠĽĽƈƸƅǝ ƣĽĽƉǁ Ƥƅſ ƣĽĽƉǁǉĽĽƈǁƅŪ ƯĽĽƏƌƦƅǥ0 
 ƉǦƅĸǁ ƲƅƩ ƣƅǢƅǋİƾƏƌǋƦ ƣƉİǢƌƾƌƧƴ ŵƏūƗƱǅǢƌƾǖū ƣĽƅǈƅǄƌƲǡ ƅǥŨ ƱƉƌƽŨ 0 ƈƦ ƣĽƅǋƌƽţƣĽƅǊƅƯǔ 

 ƈŨƣĽƅǁǠƏƌǡŨū ŴƅŪƅǠĽƌƦƏƌţŨ ŪƉƱĽƅǄƏƌţ ŵƈƲĽƗƽ ƣĽƅǊƅţŨ ƥƅǠĽƅǇƢƉƦ ĺƣĽƉǡƌƲǇ ǌĳǇ ƱƉǅǔƈǈǡ000Ŕ 
ſƉƢƅǇ Ɖǥū ǆƾƉƦƌūŽ ƣƉƾƅƴ ǤƈƦū 0 ƉİǪƅƽƌƲƧƌƾĸƪƅǓ ƱƉǄţƉƳƴ ƣƅǋƌƽţ ƱĽƉǅǢƌƾǖŨ ƤƉİſƯĽƏƌƴ
ƣƉǡƌƲǇŨ ƥƉİƯƌƽƢƦ ƥƅƯƌƾƌƧǓ 0ƣĽƉƽƅǯǜƈǇ ǆƏƌǓŨ ƣƉİǊƅǤƈƾǈƏƌǇ ƉİǪƅƾƅƵǇ 0 ǌĽĳǇŨ ƣĽƅǋƅǝŽƌƲǖū
ƣƉƾƅǄǰƏƌǎƌƾǄ ƤƅſƲƅǇ 0ĺƤƅƲĽƾƅǓŨ ƣƅǊƏūǤǍ ĺƣƅǈƅƽŨ ƅǪƴƅǤǖ  ĸƩ ĺƣĽƅǋǋƏƌǇ ƣĽƅİƌƾǇŨ ƅǪĽƽ

ƅǠ
ƣƅƸǈƈǍŨ ƣƅǖƢƉǁ ǌĳǇ 0 ƅƵǅƈǖ ƅǋŨ ƥƅŽƌƲĽƷ ƲĽƅƩŨ ƥƉǰĽƌƾǞƴ ƣƉİǋƿĽƏƌǋƌƾǍ 0ƣĽƉİǝƅſ ƗǌĽƽƉŽſū 

 ƅŻŨƣĽĽƅǇū ƣĽĽƉǡƌƲǇŨ 0ƱĽĽƉǖƏūŻǠƏƌǖŨ ƤƅſƌūǠĽĽƅƾǡƈŪ 0 ƈŨ ƤƅūƌƲĽĽƴū ƱƉǅǝƈŽƌƲĽĽǖŨ ĸƫĽĽǊƈǠƦ
 ǌĳǇ ƱƉǅǝƈŽƌƲǖū ƣƅǗƈƾƅƸǄƣƉǋƅǇǰƏƌƴ5 ƣƉİǊƅǤƈƾǈƏƌǇ 0 ƈŨ ŵƏūŽŪ

Əƌǥ ƱƉǄţƉƳƴ ƣƅǋƌƽţ įūƅƱĽƦ
 ƉİǪĽĽƌƾǈǄū ƣĽĽƉİƾƅƴ įǤĽĽƅǋƾƏƌƦ ƱĽĽƉǅƗƽ ƉǦĽĽǁ ƣĽĽƅƾǢƈǝ ƤƅſƲĽĽƅǇ 0 ƣĽĽƅǇǠƌƾǗƦ ŪƉǠƈƸǓƌƲĽĽǇū

ƣĽĽƅǊƅſƲƅǇ ƣĽĽƅƾǅƈǁ ƱĽĽƉǅǢƌƾǖū 0 ƈĸƪƴū ƱĽĽƉǅǓƈŨŬ ƱĽĽƉǅƥƉǠĽĽƅǡŨ ƱĽĽƉǄ ǆĽĽƈƸƏƌƦū ƱĽĽƉǄ 
ĺƱƉǈǁƌūŪ  ƅǥ ƯƏƌƦƅǥū ǉƈǁƅŪ 0ƣƉİǋƌƦƏƌƳƦ Źƌūţū ƣƅƌǁŨƏƌŪ  ƈŨ ƣĽƅƧĸƩƌƲǔǇ ƱƉǄţƉūŪ ƣİƉƌƾƌƧǊ

ƱĽĽƉǈǁƌūŪ ſƌƲĽĽƦ ƤƅſƌƲĽĽǂƈǢƦū 0 ƈƦ ƣĽĽƅǋƌƽţƣĽĽƅƵƌƾǢǇ ƱĽĽƉǄţƉſƗţŨ ƣĽĽƅǊƅƯǔ 0 ƅǥ ĸŲƈŪ
 ƈƷƌƲƦƱƉǅ ƱƉǄƈţ ƱƉǅǈƈǝƌƲǇŨ ƉİǪƌƾǇ ƯƏƌƌƾƦ 0 ƱƉǅǈƈǝƌƲĽǇŨ ŪƉǠƌƪƏƌǖ ƯƏƌƌƾƦū ƣĽƉİƾƏƌƵǄ
 ƅǥƣƅǁǠƏƌǡŨƏƌū ƤƉİſƏƲƾƅǇ000ĺ  ƏūŽƌƲĽǖƏūţƉſ ǌĽĳǇ ƗƯĽƏƌƴ ŪƉǠĽƈǇƗţŨ ƌǃƽƏƌţ06 ƤƅƱĽƅǄƏƌţ ǣĽƈƌƧǄ

7 0
ƥƅǠƅǇƢƉƦ ƱƉǅƗƽ ĺ ƌǃĽƽƏƌţ ĺƣƉǡƌƲǈǄ ųƏƌŪ ŴƅŨƅţ ǌĳǇŨ  ƤƅƌūƗŪ ƥ

ƅǠĽƅƌƧǔƈƦ ƱĽƉǋƅƩŨ ƅǪĽƾƏƌƧǄ
ŵƏƌǤƅǋƾƏƌƦ ƣƅƸƅǅǗƈƦū ƣƅǋƅƸƅǍ 0ųƏƌŪ ƣĽƉǡƌƲǇ ǌĽĳǇ ƣƅǋƌƽţ  ƈǄƣĽƅƵƌƾǢǈ 0 ƉİǪĽƅƾǋƏƌǈƴƏƌǤƦ

 ƅǄƌƲǗƦū ƣƅƾƅǅǂƈƦ ƣİƉƌƪƤƅƌūƗŪ 0 ƈŨ ŪƉǤƽƅſ
Ɨţ ǌĳǇ ƣƅǋƌƽţ ƣĽƅƌƧƅǋƉƩ ƌǃĽƽƏƌţ ĺƣĽƅƌǁƏƌǥū ƣĽƅƵƌƾǢǇ

ƤƉſƌūŽſƏƌŽū ƣĽƅƾǓŨƈŬ ƯĽĽƏƌǁ ŵƏƌǤĽĽƅǋƾƏƌƦ ƤƅƌūƗŪ ƥ
ƅŽƅƯĽƵƈƦ0  ƈŨ ƱĽĽƉǅǓƈƯƗƽ ƨĽĽƅƧƅǎǇ ƱĽĽƉǄƢƉƸǇ
ƥƅǠǖƏƌŻ 0ŵƅƲƌƽƯƦ ƣƅǞƌƾƌƦŨ ƱƉǅƗƽ ƣƅǢƅƾǖ ƱƉƌƾƦŨ 0 ƣĽƉǡƌƲǇ ſƌƲĽƦ ƣƅǝŨ ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ

                                                           
5  аЦϼϒ дϝϠЛϪ. 
6  ƤƅƱƅǄƏƌƢƦ ǣƈƧƏƌǅǇ 0ƤƅƱƅǄƏƌţ ǌƌƾǔƷ 0ƤƅƱƅǄƅƢƦ ƣƅǋƈƧǁƌƲĸƪǇ0 
7   Ьвϝϲ .ƤƅƱƅǄƏƌţŨ ƣƅǋƈƧǁƲĸǁ0 
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Ǆ ƤƅſƌƲĽĽǊƅǠƧƾƏƌǎǇ įƱĽĽƅǄţƉūŪ ƌƿĽĽĸǂƴƏƌţ ƏƌǈſƈƢĽĽƅǇŨ ƅǥŨ ƥƉİŨƢĽĽƉǢǄū ƣĽĽİƉƌǁ
ƏƌǦ 0 ǌĽĽĳǇ ƣĽĽƅǋƌƽţ

 ƈƸƦū ƣĽĽƉǡƌƲǇ ƱĽĽƉǄǤƌƾǇŨ įŪƌūǤƴƏƲĽĽƧǡƈſ įƱĽĽƅǅ ĺƤƅſƲĽĽƅǇ ƉǦĽĽǈƈǁƌūŪū ƱĽĽƉǅǢƈƌƧǄ 0
 ƈŨ ƤƅſƌƲƧƾƏƌƷ ƌƿƌǁţƅŨ ĺƣƉƽƌūƳƵƏƌǇū ƱƉǅƗƽ ƣƉƽƌƲǓƯƏƌǇ ƯƏƌǁū ƯĽƏƌƌƾƦ 

įƱĽƅǄţƉūŪŨ ƅǪĽǈƅƾǝ
 ĺƣƅƵƌƾǢǇƥƅǠƅǇƢƉƦ  ƱƉǅƗƽ ƅƲĽƌƽŨŨ ƅǪǔƅƾƸǝ įƱƅǅƗƽ ƤƅſŽƌƲƩŵ  ƣĽƅǝ ƤƅſƲĽƅǇŨ ſƌƲĽƦ

ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ ŴƅŨƅţŨ ŪƉǤƷƏƌǠĸƩ0 ĽƏƌƴŨ ƤƅſƌƲĽǅƌǂƏƌǍ ƌǃƽƏƌţ ƤƅƌūƗŪ ƉǥǤĽƏƌǔǅƏƌƴ ƣĽƅƌǁŨƏƌŪ ƗƯ 
ƨƅƧƅǎǇ  ƗƯƏƌƴ ǌĳǇ ƱƉǄţƉūŪŨ ŵƅƲƌƽŨ ƤƅƱƅǋƪƈǄ ƱƉǄţƉūŪ 0ƣƅǁǠƏƌǡŨƏƌū ǤƏƌǔǅƏƌƴ ƣƅǋƌƽţ 000
ƥƅǠĽĽƅǇƢƉƦ ƱĽĽƉǅƗƽ ĺƣĽĽƅǇƅſŨ ƣĽĽƅǋƅǡŽƌƲǖŨ ƅǪĽĽǅƈǓ įƱĽĽƅǅƗƽ ƌŰŨƅţ ŽƏƌŪ  ƱĽĽƉǄţƉūŪ ƗƯĽĽƏƌƴ
ǠƏƌǁƅƱǊƌƲƩ 0 ƤƅŪƅţūƣƅǈǅǓƌūſ žƉƢ

ƅǖŨ ƅǪǅƈǓ ƱƉǄţƉūŪ  ǆĽƏƌǓ ƤƅſƲƅǇŨ ƅǪǈƅǅǓƏƌǤƦ
ǆǁ0 ƣƅǁŨƏƌŪ įƱƅǅƗƽ Ɖǥ ƤƅſƌƲƧƾƏƌƷ ƣƅǋƌƽţ 0 ǌĽĳǇŨ ƌǃĽƽƏƌţ ƗƯĽƏƌƴ ǌĽĳǇ ƤƅĳūƗŪ Ɖǥ ƨƅƧƅǎǇ

 İƉǊƏƌţŨ ǏƈǂǄ įƱƅǄƈŬ
Ɨţ ŴƅŨƅţƣƅǁǠƏƌǡū ƣ000  İǊƅţ ƣƅǋƗƽ ƣƅƦƅŽ ƯƏƌǁ ƣƅǋƌƽţƣĽƅǋƗƽ ǠƏƌǁƅƱǊƌƲĽƩŨ ƌƿ 0

 ƣƅǋƈƾƦƌƲǇū įƱƅǅƌƽƳƴƌƲǇ ǤƏƌǔǅƏƌƴ Əƌǅǁ ǆƏƌǓŰƱĽƾ ĽİǊƅţ ƌƿ ƣĽƉƽƅǰƅƴƗţū ƣĽƉİƾƅǇƗƯƏƌǝ0 ǏĽƏƌƦ 
 ƌŰŨƅţ ƤƅſŽƌƲƩ žƌƲƦ ƣƅƦƅŽ  įƱĽƅǅƗƽ  įŰƅŪ ǌĽĳǇ0  ŵƈţ ƥƅŨƅŪ ŽƗǤĽƅƦŨ  ƅǅƩƈŨŬƌƲĽƴ ƣĽƉİǊƏƌǥ įƱ
 ƌƿĽĽĸǂƴƏƌţ 0ĺƌƿĽĽĸǂƴƏƌţ ƥƅŨƅŪ ŽƗǤĽĽƅƦŨ ƣĽĽƉİǊƏƌǥ ƅǥ įŪ

ƅǠĽĽƈƽƌūŪ ƌŰŨƅţ  ǌĽĽĳǇŨ ƣĽĽƉİǊƏƌţŨ ƣĽĽƅǝ ƅǥƈţ
 ƤƅſƌūſƏƲĽƾƅǇŨ ƣĽƅƧǇƏƌſ ǌĽĳǇ įƱƅǅǝƈŽƌƲĽǖ ƅǪƾƅǇƗƯƏƌǝ ƅǪĽƌƦƏƌǠƴū0  įƱƅǅƈƌƦ

ƗŪƌƲĽƽū  ƣĽƉİƾƏƌƴ
ǆǂǄ ūŨ ƅǥ ƅǪƾƅǊƅƲĽƅƩ ƅǪĽǈƅƾǞƈƦ ƅǪƌƦƅǠƴ0  ƣĽƅǍƏƲǈƅǊŨ įŰƅŪƣĽƅƪǅƏƌǗƾƉƦ ŪƉǠĽƈƌƧǓ 0
 įǤƅǋƾƏƌƦ  İƉǊƏƌţŨ İƉǊƏƌǥ ŴƅŨƅţŨ ƣ ƈŨ ƣƣƅƵƌƾǢǇ 0 ƅǪĽƌƾƸƴ ƥƅƯĽƽƅŬ ǤĽƈƦŨ įŰƅŪ 0 ƌǃĽƽƏƌţ ƤƅƌūƗŪ Ɖǥ

 ƌƾǇƗţ ƅǪĽĽǅƈǓƱĽĽƉǄƅǠ 0ƱĽĽƉƌƽŨ ſ
ƏƌƯĽĽƅǓ ƌǃĽĽƽ

Əƌţ ƅǥƈţ ƣĽĽİƉƌƦ
ƅǤǁŨū 0 Əƌƽ ƣĽĽƉǋǔ ƣĽĽƅǍƏƲǈƅǊ ŹƌūţŨ

 ƌƲƽ ƱĽĽĽƉǅǢƌƾǖŨ ƅǪĽĽĽƌƾƸƵƈǄ ƣĽĽĽƅƌƦƗŪ ƅǪĽĽĽƌƾƦƈŽ08  ūƅƌūƗŪ ƥƅƯĽĽĽƅƽƳƈƦŨ ƣĽĽĽƅǈǁ ƨĽĽĽƅƧƅǎǇ
ŰŪƌƲĽĽǊƅƯİǝƌƲǖŨ ƣĽĽƅǊƅǠƌƧƅǓ ŵƏūƗƱĽĽǄŨƈŬ ƣĽĽƅƌǁŨƏƌŪ ŰŪƌƲĽĽǊƅƯİǝƌƲǖ 0 įŰƅŪ  ƥƉİŨƅƯĽĽƵƈǇ ŵƈţŨ

ƣĽĽİƉƌƧƌƽǜǊ ǌĽĽ
ƏƌǅǢƌƾǖ ĺŪƉſƲĽĽƅǇŨ ƅǪĽĽƾƏƌǇƅƯƦ ƱĽĽƉǈƏƌǓ  ƌǃĽĽƽƏƌţŨ ƣĽĽƅǋƗƽ ƣĽĽƅǢƅƾǖ ƉİǪĽĽƅƾƌƦƈǜǊ

 ƅǪǁƌūŨ ǌĳǇ ƣƉİƾǊƌƲǢǇ ĺƅǪǁƌūƯǄ  Ɨƽ ƣƅƽƅūƱƈƦ ƥƅŨūƅŬ žƌƲƦŨ žƌƲĽƦū ĺƣĽƉİǋƅǅƾƏƌƴ ƣĽƅǋ
 İƉǊƌƲǅƏƌƵǇ ƥƅŨūƅŬƣƅǋƗƽ ƣ 0 ŪƉǠƌƪƏƌǖŨ ƅǪƌƦƈǜǊ ǌĳǇ ƥƉǰƌƾǞǓ ǌ

ƏƌǅǢƌƾǖ ǌƏƌǋƴƏƌţ Źƌūţ ƣƅƌǁŨƏƌŪ
ƤƅſƏƲƾƅǇ ŴƅŨƅţŨ 0ĽİƉƌƧƌƽǜǊ ǌ

ƏƌǅǢƌƾǖū ŪƉſƲĽƅǇŨ ƅǪĽƾƏƌǇƅƯƦ ƣĽƅƵƌƾǢǇ ǉĽƏƌǓ ƣ įƱĽƅǅŤƌƽŨ
 ƅǪƌƽŨƏƲǈǔƏƌǇ 0 ƅǪƾƏƌǇƅŨū įƱƅǅƗƽ ƣƅǞǋƏƌǢƌƾǊŨ İǊƅţ ƣƅǋŤƌƽŨ ƌƿƣĽƅƌƽŨƅţŔ  ƣĽƅǞƌƽǤƏƌǓ ƣĽƅǢƅǊǠƏƌƦ
 ƈŨ ƥ
ƅǠĽĽĽƌƪƏƌǖū ƅǪĽĽĽƌƾƸƴ ƣĽĽĽƅƽƅǠǞƈƦ ƉİǪĽĽĽƅƌƾƸƴŨ ƤƅſǠĽĽĽƏƌƵǄ ƱĽĽĽƉǅƗƽ ƤƅſƌƲĽĽĽǈƈƽƅƯƦ0  įŰƅŪ

ƣĽĽƅǋƅǗǄƌƲƽŨ ƅǪĽĽƾƏƌǇƅƯǄ ŵƏƲĽĽƌǁƲƅǅǔƈǈǡŨ 0 ƅǪƌƽŨƏƲĽĽǈǔƏƌǈǄ 0 ƤƅſƌƲĽĽƧƾƏƌƷ ƨĽĽƅƧƅǎǇ

                                                           
8  ̭ϝϠϼ ï ƣƅǋƅǋƈƽƯƏƌǇ ǌĳǇ ƣƅƧƌƾǅƷ ƱƉǅǢƌƾǖŨ ƤƅŬƌūŬŨ ƤƅſƌƲƾƅǈǁ ǆƏƌǓ ƣƅǋƅǋƽƏƌŨ ǌĳǇ ƣƅǋƅǋƈƽƯƏƌǇ ƥƅƯƾ

ƅǖ ǆƈǞƅǡŨ0 
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 ƈŨ ĺƱĽĽƉǅƗƽ ƣĽĽƅƽƅǠǞƈƦ ƤƅſƌƲĽĽǈƈƽƅƯƦ ƣĽĽƅƵƌƾǢǇǌĽĽƏƌǄ ǤĽĽƾƏƌǄŨ ƅǥ  ƅǊƣĽĽƅǍƏƲǈ ĽĽƉİǊƅƯǝƌƲǖū ƣ
ƣƉİǊƌƲƦƏƌŬ ƣƅǋƗƽŔ  ƣƅǋƌƽţĺƥƅƯƴ  ƣĽƅƵƅǅǗƈƦ ƣƅǍƏƲǈƅǊŨ ƤƅſƏƲǓŨŬ ǌĳǇ ƨƅƧƅǎǇ ƤƅƌūƗŪ ƉǥŨ

 ƌŰŨƅţ ĺƉİǪƅƌƧƅƷ ŭƏƌƲƗƽŨ įƱƅǅŤƌƽƣƉİǋƅǋƅƵǅƈǖŨ ƣƅǎƌǂƏƌƷ ƗƯƏƌƴ 0 ƅǥ Źƌūţ  ƌƿĸǂƴƏƌţ  ſƌƲĽƦ ƣĽƅǝ
ƯƌƽǤǓƏƌŨŨ ƣƅǈǅƅǓŨ ƌƿƌƧƌƽŪ 0ǆĽǁŨ ƅǪĽǅƈǓū ƣƅƧƅƦ ǏƈǂǄŨ ƣƅƦƌƲƴ ſƌƲƦ ƣƅǝ ƅǥƈţ 0
 ƈŨ ƣƅǎƌǂƏƌƷ įƱƅǅŤƌƽŨ įŰƅŪƣƉİǊƏƲǋƦŔ  ƗǌƽƉŽſŨĺ  ƶĽƏƌǢƾƅǖŨ ƣĽƉİƵƌƾǢƴ ǌĽƏƌǄţƉūŪ ƣĽƅƦ

ƅŽ ƯƏƌǁŨ
 ƌƾǅƷŵƏƌǤƅƽƌƲĽĽƾƅƦǰƈƴŨ ƤƅſƌƲĽĽƦƅŽ ſƌƲĽĽƦ ƣĽĽƅǝ ƣĽĽƉİǞ0  ƌƾǖŨ ǌĽĽƏƌǅǢƌƾǖū ƥƉŽƈŽƌƲĽĽǢǇ ǌĽĽƏƌǅǢ

ƣƉİƾǍƌƲƵǇ 0ĺƅǪƅǄſŨū ĺƤƅſƌūǠƅǂƅƦūƅſ ſƌƲƦ ƣƅǝ  ĺƣƅǔƦŽƏƌţŨū İǊƅţ ǌĳǇŨ ƌǃƽƏƌţƣƅǋŤƌƽŨ ƌƿ 
ƣƅƌƽŨƅţ 0 ƯƏƌǁŨ įŰƅŪ ƏƌǄţƉūŪ ƥƅǠǎƈƧƦǌ  ƤƉİſƏƲƾƅǇ ĺƣƉǋƅƌƦǰƏƌƴūƥƅǠǎƈƦ ƱĽƉǅƗƽ ƣƅƽƅǠǞƈƦ ƣĽƅǝ 
ĺƣĽĽƅƌƦƅǤǁ ƣĽĽƅƌƦƅǠƵƈǄ ƹĽĽƦƏƌŬ ƱĽĽƉǅƗƽ ƥƅƯĽĽƅƌƧǔƈƦ ƣĽĽƅƴŽƌūţ ǆĽĽǁ ǌĽĽĳǇŨ ƌŰƯĽĽǋƈǇ ǆĽĽǁ0 
ƱƉǄƢƉǋǝū ƱƉƌƽŨ ƣ

ƅǋƗƽ ƉǥŨ ƣƉİƾƏƌƴ0 ƱĽƉǅƗƽ ƣĽƅǋƅƽǠƏƌǡ ƣĽƅƴŽƌūţ ǆĽǁ ǌĽĳǇū 0 įŰƅŪ ƌǃĽƽƏƌţ
ƱƉǅƗƽ ƥƅǠƌƾǈǓ ƣƅǢƅǊƗţ ǆǁŨ0 ƱƉǅƗƽ ƣƅƌǁŨƏƌŪŨ  ƣƅǋƅƾǁ ǆǁƨĽƅƧƅǎǇ ĺƤƅſǠĽƅƴƗţ ųƏƌŪū 

ƥƅǠǎƈƦ  ƅŪƅſ ƥƅǠǎƈǔƦƥƉǯ  ƉİǥǜĽƈǖ ǌƏƌƽ ƥƅǠĽƌƾǇƗţ ƱĽƉǅƗƽ ƣĽƅǢƅƾǖ 0ĽƽƏƌţ ƌƲĽǇ ƌǃ ƲĽƅƩ ŵƏƌŽƈƱǊ
 ƈŨ ƣĽƅƌƦƅǤǁ ƅǪĽƌƽǠƦ 0ǏĽƈǂǄ  ƨĽƅƧƅǎǇ ĺƣĽƅǢƅǊƗƢƦ ƌƿĽƴƌūŽ ƥ

ƅǠĽǈƅǓ ƉǥŨ ƣĽƅǈƅƌƩƌǤƈǖ įūƅŪ
ƱƉǅƗƽ ƥƅǠǎƈƦŨŔ  ƈŨ ƅǪĽƌƽƳƴ įƱĽƅǅƗƽ ƣĽƅǢƅƾǖŨ ƅǪĽƌƾƸƴ 

ƅǥƈţ ƏƌǇ ƅǪĽƌƾƸƴƵ ƅǪĽǋƅƌƾƸ
 įƱƅǅƗƽ 0ƱĽƉǅǢƌƾǖŨ ƣĽƅǊƅƯǝƌƲǖ ǌĽƏƌƽ ƣĽƅǍƏƲǈƅǊ ƣƉǋǔƏƌƽ ƅǪƌƧƅƷ ƯƏƌƌƾƦū  ǆĽƏƌǓ ƣĽƅƌƦſƌƲǇ
ŴƅŨƅţ 0 ƌƿƌƾƦŨ įŰƅŪ  ƅſƲƅǇ įƱƅǅƈǈǁƌƲǇƤ 0 ƈǓ ƌƿǄƈţ įƱƅǄţƉūŪ ƅǪĽǅ ƤƅſƲĽƅǈǄ 0 ƱĽƉǅǂƦ
ƤƅŪƅţ  ƅǪĽƌǂƌƽǠƏƌƽ ƅǪƌƾǔǡƏƌſ  ƏƲǅƅƷ ŴƅŨƅţŨ ƣĽƅǖƏūŻǠƏƌǗǄƣĽƅǋƗƽ ƣĽƉǝ 0Ũ ŴƗƯĽƅǝ ǌĽĳǇ ƌǃĽƽƏƌţ

ƣƅǊƅƯǝƌƲǖ 0ƣƉƾƅƴ ƣƉǁ  ƉİǪƅƌƾƸƴ ƅǥŨ ƤƅĳūƗŪ 0ĽƅǊƅƯǝƌƲǖ ƯĽƏƌƌƾƦ ƣĽ
ƅǋƌƽţƱĽƉǄǤƌƾǇ ƣ 0 ǌĽĳǇ

 ƏƲƾƅǇŨ ƤƅſƌƲƾǖƈŽƤƅſƌƲǅƌƾĸǂǖū Ƥƅſƌūſ  ƈŨƣƅǋƅƾǁŔ  įŰƅŪ ŵƈƲĽƗƽ ƣƉǊƌƲƦƏƌƳǇƈŨ ƅǪĽƌƾƸƵƈǄ0  
 ŵƈƲĽĽƗƽ ƤƅſƏƲĽĽƾƅǇ ƨĽĽƅƧƅǎǇƤƅſƌƲĽĽǅƌƾĸǂǖ ƨĽĽƅƧƅǎǇū ĺƣĽĽƅǋƅƾǂƈƦ ƤƅſƌūſƏƲĽĽƾƅǇŨ 0ƣĽĽƅƦƅŽ 

ĺƌƿǅƈƦƌƲǝ ƉİǪƅƌƾƸƴ ǏƈǂǄ ƅǪƾƅǅǎƏƌǇ  ƉİǪĽƅƾƅǅǎƏƌǇ ǌĽĳǇ ƣƅǝƅǠǗƈǄ ƈǨ
ƅǇ ƉǥŨ įŰƅƱƦ 0

ƥƅƯƅƌƧǔƈǄ įƱƅǅƗƽ ƨƈĸƩ
ƅū ƌŰŨƌƲǇ ĺƣƅǍƏƲǈƅǊ ǌĳǇ ƌƿǋƅƩ ƣƅǗǅƅƽ ǤƈƦ ƤƉİƱƅƩ ƣƅƦ

ƅŽŨ ǌƈǖƅţŔ 
 ƌƿǈƅǎƦ įƱƅǅƗƽ ƉǥŨ įŰƅŪ 0 Ɖǥ ŵƈƲƗƽ  ƌŰŬƅŽ ĽİƉǊƏƌǥ ŵƈƲĽƗƽ ƥƉŽƌƲǞƏƌƾǇ ƤƉŬ 

ƅǥū ƣĽƅƽƅūƱƈƦŨ ƣ
 ƌƿǋƈǇ ƣƅǋƗƽ0  ŵƈƲƗƽ ƣƅƾǓƅƯƌƾƦ ƌŰŨƅţ ǌĳǇū ƈǍū ƣƅǋƗƽ ƣİƉƌƾǅǍƌƲǇŨƣƉİƾǋ 0 ƤƉİƱĽƅƩ ƣƅƦƅŽ ǌƈǖƅţ
 ƅǖ ǤƈƦŵƏūƗƱǄ ǌƈƵǅ0 ūƤƅſǠƅƴ 0 įŰƅƱĽƦ  ƅƸƦ ƌƿĽǅƅǈǎƏƌƦ ǤĽƈƦ ƌŰƢĽƅǋƅǍƏƌŪ įƱĽƅǅŤƌƽŨ ƅǪĽƌƧ 
ǌƏƌǄƈţ0  įƱƅǋƈƵǅƏƌǖŨ ƨƅƧƅǎǇ ƣƅƽƅǜǈƈƦ ŵƈƲƗƽ Ɖǥ0 ƤƅƌūƗŪ Ɖǥ ƌƿǈƅǎƦ įƱƅǅƗƽ Ɖǥ ƨĽƅƧƅǎǇ 
 ƅƸǄ ƅǪĽĽƌƾǔǡƏƌſŨ ƣĽĽƅǁǠƏƌǢǄū ƅǪĽĽƌƧ0  ƤƅƌūƗŪ ƉǥūƱĽĽƉǅƗƽ ƉǥƌƲĽĽƸƏƌƧǇ ƤƅſƌūŨƅŬƅǥ0  ƅǥƈţ
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ƤƅſƌūŨƅŬƅǥ ƱƉǅƗƽ ƣƉǇƌƲǞƏƌǇ 0 ƅǪƾƅǋǍū ƅǪƧƏƌƵƏƌǇ ƨƅƧƅǎǇ 0 ƣĽƅƽƅŬƈŽūƣĽƅƽƅŬƈŽ ƅǥū0  ƅǥū
 ƣĽĽƅǋƗƽ ƅǦƅǄƌƲĽĽǍ ƣĽĽƅƽƅŬƈŽƤƅſƌūŽƅƯĽĽǅƈǞƅǓŨ0  ƣĽĽƉƽƌūǤǋƏƌǇ ƤƅſƌūŨƅŬƅƢĽĽƦ ƤƅſƌūŽƅƯĽĽǅƈǞƅǓ ƣĽĽƅǋƌƽţ

 įƱĽĽƅǅƗƽ Ũ ǌĽĽƅǈƌƽţ ƥƉŽƌƲĽĽǞƏƌƾǇūƦ ƅǪĽĽƾƅǇǠƏƌǗƦ ƥƅǠĽĽƌƾǢƏƌǁ ƣĽĽƅǊūƅŪ ƱĽĽƉǅƗƽ ƣĽĽƅƽūƱƈƦ ǌĽĽƏƌƌƾ
ƣƉİǋƅƌƽƯǋƈǇū ƉİǪƏƌĸƩ

ƏƌŪŨ 0 ƉǅǡƈǠǖ ƯƏƌǁ ƅǪƌƧƅƷŨ įŰƅŪ Ʊ  įƱƅǅƗƽ ĽǢƌƾƦŨ įŰƅŪ ǌĳǇ ƅǪ  įƱĽƅǅƗƽ0 
 Ɖǜ
ƅǇ Ɖǥ ƌŰŨƅţ ǌĳǇ ƣƅǋƌƽţżƈǠƅǓ Ƥ0 ƣƉƧƅƩŨ įŰƅƱǄū 0 ƅŪ ǌĽĳǇ ƱĽƉǄƈţ ƱƉǅƗƽ ƣƅǈƌƾǎƏƌƦŨ įū

 ƅŪƣĽƅǋƗƽ ǆƌƦƌƲĽǞǄƏƌŨŨ ƣĽƉİǊ
Əƌţ ƱƉǅǡƈǠǖū ƱƉǅǓƈƯƗƽ įŰ 0 ĺƤƅſƌūŨƅŬƅţ ǤĽƾƏƌǄŨ ƣĽƅǂƽƏƌţ ǏĽƏƌƦ

 ƅǪƌƾǓƯƗƽ įƱƅǅƗƽ ƣƅǢƅƾǖ ƅǪƾƅǇǠƏƌǖ ƅǥ Źƌūţ 0 ƱĽƉǅƗƽ ƅǦĽƌƾƸƏƌƦ ƣĽƅƾƅǢƅǊƗţ ƣĽƅǋƅƾǁ ǏƏƌƦ
ƣĽĽƅǊūƅŪ ǌĽĽĳǇ 0ƤƅſƌūŽƅƯĽĽǅƈǞƅǓ ƱĽĽƉǅŤƌƽ ƣĽĽƅǊūƅŪ ƨĽĽƅƧƅǎǇŔ ĽĽƅǋƌƽţƤƅƌūƗŪ Ɖǥ ŶƏƲĽĽǄƲ

ƅǖ ƣ 
ƣƉƷƏƲǅƅǖ ƤƅſƌūŨƅŬƅǥ ƣƅǋƅƾǁ ǌĳǇ0  ƤƅſƌƲǊƌƲƦƏƌŬ ſƌƲƦ ƣƅǋƌƽţ ƈŨ ƌūǤǇ ǌĽĳǇ įƱĽƅǅƗƽ ƅǪƧƈƴ
 ƉǪƅƾǅƏƌǝǰƏƌǓ ŽƏƌƯƏƌƌƧǄ ǌĳǇŨ 0 ƅǪƾƏƌǇƅŨ ƣƅǋŤƌƽ ƣƅǈǅƅǓū ƣƅǋƅƸƅǍŨ ƅǪƾƅǊƏƌŬ0  ƣĽƅƾǊƌƲƸǅƈƴū 
ƣƅǁǠƏƌǡū00 0 ƉūƅŪ ƣƉǁ ƤǇ ƅǦƅƌƧǞƈƦū ŪƉǤǇƏƌƳǇƏƌƱƦ ƣƉǇƌƲƷǠƏƌƸ 0 ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ ǤĽƈƦŨ

 ƌŰǤĽƅǝ ƌŰƢĽƅǋƅǍƏƌŪ įƱƅǅŤƌƽŨ ƅǪƌƧƅƸƦ ƌƿǄ ƣƅǈǎƏƌƦ 0ţ ƈǨĽ
ƅǇ Ɖǥ įƱĽƅǋƈƵǅƏƌǖŨ ƣĽƅǋƌƽ  ƌǃĽƽƏƌţ 

 ƅŪŨ įū ƣƅƌƧƅǍ ƣƅǢƅǊƗţ Ũ İƉǊƏƌţ ŵƏūƗƱǅƵƈǅƅǖŨ ƱƉǄƢƅǈǎƏƌƦ ƣƉǁ ƈŨ ƣƦƤƅſƌƲǞǊƏƌƲĸƪ0  ǌĽĳǇ ƣĽƅǋƌƽţ
ƣĽĽƅƽƅǜǈƈƦ ƱĽĽƉǅƗƽ Ɖǥ ŪƉſƌƲĽĽǊƌƲƦƏƌŬŔ  ƈţŨ ĺƅǪĽĽǢƌƾƦ ƱĽĽƉǅƵƈǅǖ ƱĽĽƉƽƅŬƈǠƦ ƤƅƌūƗŪ Ɖǥ ŵ

 ƌŰŨƏƲǈƅǝ ƿĽƌǁţƅŨ ǌĽƏƌƽ ƣĽƅǢƅƾǖ ƣĽƉİǋƌƽŨ ƣĽƅǋƗƽ0 ƣĽƅƌƦſƌƲǇ ƱĽƉǅǢƌƾǖ ƌŰŨƏƲĽǈƅǝū ƱĽƉǄƈţ 
ƣĽĽƅǍƏƲǈƅǊ 0 ƣĽĽƅǝ ƣĽĽƉİǍƏƲǈƅǊ ƨĽĽƅƧƅǎǇƣĽĽƅǋƗƽ ƣĽĽƉƌƦſƌƲǇ ƣĽĽƉ

İǋƅƽǜƏƌǇ 0ƤƅƌūƗŪ Ɖǥ  ƅǥƣĽĽƉİƾƅǞǋƏƌǊ0 
 ƅŪƅǥ ƱĽĽƉǅƗƽ ƥƉŽƌūƱĽĽǋƏƌǇ ƅǪĽĽǁƌūŨ ƗƯĽĽƏƌƵƦ ƣĽĽƅǋƌƽţǤĽĽƏƌǎƏƌǝ Ƥ 0ƥƅǠĽĽǎƈƦ ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ 

 ƈǈǄ ƱƉǅƗƽ ƤƉſƌƲƌƦƱƏƌǡŨ ƉƩƌūŨƳƏƌƴŨ ƌŰƯǋƣƅƴƌūǠǄ ƱƉǅƗƽ ƣ 0 įƱĽƅǅƗƽ ƤƉſƌƲƌƦƱƏƌǡ ƣƅƴƌūŽū
 ƣƉƩƌūŨƳƏƌƴŨ ƌŰƯǋƈǈƦ įƱƅǅƗƽ ƣĽƅǁǠƏƌǡŨū ĺƥƅǠǎƈƧǄ000  ƥƅǠĽƌƪƏƌǖŨ ƣĽƉİƾƅǋƅƾǁ ƉİǪĽƅƾǋƏƌǈƴƏƌſū

ƣĽƅǋƅƩŨ ƤƅſƌūŽƅƯĽǅƈǞƅǓŨ ƉİǪĽƅƾǋƏƌǈƴƏƌſŨ ƣƅǋƗƽ ǆƌƦƌƲǞǄƏƌŨŔ  ƣĽƅƾǓƅƯƌƾǄ įƱĽƅǅƗƽ ƨĽƈĸƩ
ƅū

 ƈŨ ƣƅǍƏƲǈƅǊŨ ƅǪƌƾƸƴ  ƅǪƌƾƸƵƈƵǄ ƱĽƉǅƗƽ ƣĽƅƽƅǠǞƈƦ 0 ǆĽƅƌƾƵǄ ǆĽƅƌƾƴŨ ƣĽƅǍƏƲǈƅǊū
ƣƅƽƅǠǞƈƦ ƱƉǅƗƽ 0 ƣƅǍƏƲǈƅǊūƤƅſƌƲǋƅǈƽƏƌŪŨ ƱĽƉǅƗƽ ƣĽƅƽƅǠǞƈƦ ƤƅſƌƲǋƅǈƽƏƌƱǄ0  ƣĽƅǍƏƲǈƅǊū

 İƉƾƏƌƴŨ ƣƅƴƌūŽŨƣ ƣƉİƾƏƌƴŨ ƣƅƴƌūǠǄŔ  Źƌūţ ƤƅſƌƲĽƌƧƅƩƉŽŨ ƣĽƅƴƌūŽ ŵƏƲĽƌǁƲƅǅƈǞǡ ƅǥŨ įŰƅŪ
ƤƅſƏƲǓŨƳƈǄ ƤƉŬ 0ƣƅİƾƏƌǋƦ ƌǤƏƌǈƌƾǍŨ ƣƅƴƌūŽ ŵƏƲƌǁƲƅǅƈǞǡ ƣƅǋƌƽţ09 ƣĽƅƦƏƌţ ǌƏƌǄţƉǠǝ įƱƅƌƾƦŨ 
ƣĽĽƅǁǠƏƌǡŨū ǌĽĽƏƌƧƅƦ0 00 ƗžƉŽƯĽĽƗǋƈǇŨ ŵƏƲĽĽƌǁƲƅǅƈǞǡŨ ƣĽĽƅƴƌūŽŨūƅŪ ƅǥ ſƏƲĽĽƴſ ŵƏūǤĽĽƌƽ
 ƈŨ ƤƅſƌƲĽĽƌƧƅƩƉŽ ƏƲĽĽǓŨŬ ƌǃĽĽƽƏƌţ Ƥƅſ ĽĽİƉǊƏƌţŨƣĽĽƅǍƏƲǈƅǊ ƲĽĽƅƩŨ ƣ0 ƣĽĽƅƴƌūŽ ŵƏƲĽĽƌǁƲƅǅƈǞǡ ƅǥƈţ 

                                                           
9  сзϡϦ. 
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ŵƏƲƌǁƲƅǄƯƈƌƧ
ƅǓŨ ƤƅƱƅǄƏƌţŨ ƣƉİǊƏƲǋƦ0 ƣĽƅǈǅƅǓ ƤƅŪƅƢĽƦ ŵƏƲƌǁƲƅǅƈƌƦ

ƗƱƅƽū  ƌǃĽƽƏƌţŨ ƨĽƅƧƅǎǇ
ƣƅǊƌƲƌƦŪƏƌǠǄƈŨ ƣƅƴƌūŽ ŵƏƲƌǁƲƅǅƈƦƌƲǝ  ƅǪƾƏƌǇƅƯƦŨ ƉǰƌƧƏƌǡƣƅƌƦƏƌţ ƤƅƱƅǄƏƌǥ ŵƏūǤƌƽǠƅǝ ǤƈƦ ƥ 
 ƌǃƽƏƌţƤƅƳǇƈŽ ƯƏƌƌƾƦŨ 0Ľƌƾǈƅǁ ŵƏūǤĽƗƽ ƣĽƅƽƅūƱƈƦ ƯƌƽǤǓƏƌŨ ƣƅǈǅƅǔƦ ƣƅǋƌƽţ ƤƅſƌūǠĽƧƈƦ ǆ

ţƉǠǝ ƌƿĽĽƌƧƌƽƱƦǌĽĽƏƌƧƅƦ ƤƅƱĽĽƅǄƏƌǥ ŵƏƲĽĽƌǂƅǄŔ  įŰƅŪūŨ ǌĽĽƏƌƴƌūǠǄ įƱĽĽƅǅƗƽ ƥƅŨƅƱĽĽǎƈƦ ƣĽĽƅƴƌūŽ
ƤƅƱƅǄƏƌţŨ ƣƉİǊƏƲǋƦ ŭƏƌƲŤƌƽŨ0 ƥƅǠƅǇƢƉƦ ƤƅŪƅţ ƣĽƉƽƌūƲǞƏƌǇ ƣƅƴƌūŽŨ ƱƉǇƏƲǋǝ ƱƉǅƗƽ  ƱĽƉǅƗƽ

ƦŨ ƌǃĽƽƏƌţ ǌĽƏƌǄƈţ ƱƉǅƈƌƦ
ƗŪƌƲĽƽŨ ƤƅſƌƲƧƾƏƌƸƦ ǌƏƌƴƌūǠǄ ƯĽƏƌƌƾ ƣĽƅǈǅƅǓ ƤƅŪƅƢĽƦ ƣĽƅǊƏƲƌƦŪƏƌŽ

 ƌǤƏƌǈƌƾǍ ƅǪĽǈƅƾǞƈƦ ǌƏƌǄ ƣƅƽūƅŪŨ ƣƅİƾƏƌǋƦŔ ƱĽƉǅƗƽ ƥƅŨƅƱĽǎƈƦŨ įŰƅŪ ƨĽƅƧƅǎǇ0 ǔƏƌƽƣĽƉǋ0 
 ƨƅƧƅǎǇ ƣĽƉİǋƅƌƽƯǋƈǇū ƉİǪĽƏƌĸƩ

ƏƌŪ ſƏƌƯĽƅǓ ƌǃƽ
Əƌţ ƣƅǋŤƌƽŨ ƌǃƽƏƌţ ƤƅſƌūŨƱƅǎƦ ƱƉǅƗƽ ƥƉŽƌūǠƏƌǢǇ
ƤƅſƌƲĽǂƈǡū ƣƅƌƪƅǄƌƲǖ ŰƱƾƏƌǅƏƌǓ ǤƌƽţŨ ƣƉǊƌƲǈƽƏƌƱǈƈǄŔ  ƣĽƅǇƏƲǋǝ ƤƅŪƅţ ǌĽƏƌƽ ƣĽƅƴƌūŽŨ

ƥƅŨƅƱǎƈƦ ſƌƲƦ ƱƉǅƗƽ  ƈŨ ƤƅſƌƲĽƧƾƏƌƷ ƈŨ ǌĽƏƌƽ ƤƅſƌƲĽƵƌƾǅǡƣĽƅƌƽŨƌƲǈǔƏƌǇ ǌĽƏƌǅƈǞǡŔ  įŰƅŪ
ƥƅǠƅƧǎƈƦū įƱƅǅƗƽ ƥƉŽƌƲƧƾƏƌǎǇ ƅǪƌƽǠƦ įƱƅǅǁŨ 0 įƱƅǅǎƈǂǄ ǌĳǇŨ ƣƁƉǋƅƴƌūǯ ƣƉ

İǋƅƾǁ ƌǃƽƏƌţ 
 įŪƌƲƾǔƸƈǝ  ƌƿĽƌƧƌƽŪ ƱƉǅƗƽ ŨǌĽƏƌǅƏƌǓ 0ĽƅǞƦ ƣĽƅǋƌƽţ ƅǥƈūƌƲĽǝ ƱĽƉǅǢƌƾǖŨ ƤƅƱĽƅǄƏƌţŨ Ɖ

İǥƲ 
ƣĽĽƅƵƌƾǢǇ ƯĽĽƏƌƌƾƦ ǌĽĽ

ƏƌǄƈţ 0ŵƏƌǤƽƅƲĽĽǞƏƌǇū ƏƌǨ
ƅŽƌūǤĽĽǄ įƱĽĽƅǅƗƽ ƥ

ƅǠĽĽƅƧǎƈƦ 0 ƅǠĽĽƌƽŨŪŨ ƱĽĽƉǅƗƽ ƥ
ǌĽĽĽƏƌǅǂǄ ǉĽĽĽƈƾǞƏƌǇŨ ƤƅƱĽĽĽƅǄƏƌţ 0ū ƈŨ ƱĽĽĽƉǋƅƾǅƈƪƦ ƤƉ

İſƏƲĽĽĽƾƅǇ ƅǥ ǌĽĽĽƏƌǄƯƈƌƧ
ƅǓ ĺƣĽĽĽƅƵƌƾǢǇ
ƤƅſǠĽƌƽǠƏƌǡ ƤƅſƌūǠƧƈƦ ǌƏƌǅƈǈǂƏƌǇūŔ  ƅǪĽƌƽǠƦ ƨĽƅƧƅǍ ƤƅſƌƲĽǎƅƦƅƱǄ ƹĽƦƏƌŬ 

įƱĽƅǄţƉūŪ
ƣĽƅǁǠƏƌǡŨū ƤƅſƌƲǅƌƾƸƏƌƧǄū000  ƅŪţƉǠǝ ƤƅſƌƲĽǎƅƦƤƅſƌƲĽǅƌƾĸǂǗƈǄ ƱĽƉǄ  ƤƅſƌūſƏƲĽƾƅǈǄū

ƣĽƅƌƦƅǠƵǄū0  ƌǃĽƽƏƌţ ƣĽĽƅƌǁƏƌǥ ŵƈţŨ ǤĽƾƏƌǄ  ƏƌǡŨ ƌŰƯĽǋƈǇƱĽƉǅƗƽ ƥƅǠĽĽƌƽǠ0 Ľƅǋƌƽţ ƅŪ ƣ ƤƅſƌƲĽĽǎƅƦ
ƣĽƅƾǅƈǁ ƱĽƉǅƗƽ ƉǥŨū 0ĽƏƌǁŨ ƣĽĽƅǝ ƌŰƯĽǋƈǇ ƥƅƯĽƅƌƧǔƈǄ ƣĽİƉƌǁ

ƏƌǦƏƌǇ ŵƏūƗƱĽǄ ƅǦĽǈƈǎƦ ƅǥ Ư
ǌƏƌƌƽŨ ſƌƲƦ 0 ƉİǥƲĽƅǝ ƨĽƅƧƅǎǇ ĺŵƏƌǤĽ

ƅİǢƌƾƦ ſƌƲĽƦ ƣƅǝ ǌƏƌǄƈţ ūƅĳūƗŪ ƣƅƾƅǋǎƈƦŨ ƤƅƱĽƅǄƏƌţŨ
 ƈŨ ƌŰƯǋƈǇ ǆǁ ƥƅƯƅƌƧǔƈǄ ŵƏūƗƱǄ ƅǦǈƈǎƦ ǌƏƌǅǎƈǂǄ 0ǌĽƏƌǋƴƏƌţ ƯƏƌǁ ƤƅſƌƲĽǎƅƦƅƱƦ ƣĽƅƦƅŽ 

ǉƏƌƴ ƅǦƅƌǁƢƉƦ ǌƏƌǄţƉūŪŔ  ƤƅſƌƲĽƌƧƅƩƉŽ ǌĽĳǇ ŨƏƌŬ
ƅţ ƣĽƅƽūƅŪ ǤƈƦ ƅǪƌƽǠƦ ƌŰŨƅţ ŹƌūţŨ įŰƅŪ

ƣƅǁǠƏƌǡū000 ƤƉİſƏƲƾƅǇ ƅǥ ǌƏƌǄţƉūŪ ǌƏƌǋƴƏƌţŨ ǌƅǈƌƽţ0  İƉǊƏƌţ Źƌūţ įƱƅƪƽƅŪƣĽƅǝƅǠǗƈƦ ƣ  ƣĽƅǋƗƽ
 ƤƅŪƅƢĽƦ ǌĽƏƌƾİƾƏƌƴŨ ƤƅſƯĽƏƌǋǍ ſƌƲĽƦ ƣĽƅǝ ĺƣƉǋƅƌƦǰƏƌƴ ƣƉİǋƅƌƽƯǋƈǈǄ ǤƏƌǈǅƈƴ ƥƅƯƅƌƧǔƈǄ ǌĳǇ

ƣƅǈǅƅǓŔ  ƣƅƦƅŽ ƣƅǝ įƱƅǅƗƽ ƅǪƌƾǋǍ ƅǪƌƽǠƦ įƱƅǅǁ ƯƏƌǁ ĺŰƱƾƏƌǄƈţ ƤƅƌūƗŪ ƣƉǖƌƲǅƏƌǇ ƯƏƌǁ
ĽİƉǊƏƌţ ŰƱĽƾƏƌǅǁ įƱƅǅƈƦƌƲĽǝŨ ƣƅǊƅƯǓ ƉİǪĽƅǢƌƾƦ ƣ 0ſƌƲĽƦ ƣĽƅǝ  ƉǪĽ

ƅİƌƧƅƷŨ ƌƿĽƌƧƌƽŪ  ƣĽƅǋŤƌƽŨ
ĺƣƅƌƽŨƅţŨ  ƉǰƅĸƪǊƌƲĸƩ ǌĳǇ ƌƿǋƈǞƴƏƌŽŨ ƣƉǋǔƏƌƽ ƗƯĽƏƌƴ ƣĽƅǝ ƤƅƱĽƅǄƏƌţŨ ƤƅſƏƲĽǓŨŬ ſƌƲĽƦ ƣĽƅǝ ƥ

 ƅǪĽƌƽǠǁ ƣƅǊƅƯǓ 0ƯĽƏƌǁ ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ  ƣĽƅǈƅǍƌƲƦ ƥƅƯĽƅƌƧǔƈǄ ƤƅſǠĽƏƌƵǄ ƣĽƅǋƗƽ ƥƉǰĽƌƽŨŪ
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ƯĽĽƏƌƦƅǥ ƉİǪĽĽƅƌƧƅƸƦ0  ƣĽĽƅƾǓƅƯƌƾƦ ƨĽĽƅƧƅǎǇ ƒƉǪĽĽƅƽǰƈƦ ŰƱĽĽƾƏƌǅǁŨ ŭƏƌƲĽĽƗƽ  ƣĽĽƅǋƗƽ ƣĽĽƉİǈƌƾǢǖ
Ʋƅƽ ƗŴƏƲƽŨƈţ ųƏƌŪ ƣƅǋƗƽ ƣƉƌƧƌƽǰƴūƣƅǇ 0ƥƅǠƅǇƢƉƦ0 ŭƏƌƲŤƌƽ ǉƏƌĸƩŽƈǤƅƴ  įƱƅǅǁ ƣƅƌƽŨƅţ ųƏƌŪŨ

ƱƉƴƌƲĽǊƅǤǇ ǌĽĳǇ įƱƅǄƉǦǡ ƅǥ ƅǪƌƽǠƦ ƣĽƅǈƅǢǗƈƦū  įƱĽƅǅƗƽ ƣĽƉƴƌƲǊƅǤǇ ĺƣĽƅƌƦƅǠƵǄū 
ƣĽĽƅǈƅǢǗƈƦū  ƉİǪĽĽƅǢƌƾƦŨ ƥ

ƅǠǝƌƲĽĽƽ ǌĽĽĳǇ 0ţƥƉŽƌƲĽĽĸƪǋƏƌĸƩ ƣĽĽ
ƅǋƌƽ ǎƈƦū įƱĽĽƅǅƗƽ įƱĽĽƅǅƗƽ ƥƅǠĽĽƅƧ

ƱƉǅƗƽ ƥƅǠƌƽŨŪŨ ƣƅǗƅǅƴƌƲǢǄ  ƅǪǈƅƾǞƈƦ ƤƉūƅŪŨ 0ţ ƣƅǋƌƽţ ĺƅǪĽǈƅƾǝ įƱĽƅǄţƉūŪŨ ǌƅǈƌƽ
 ƌƿǝǠ
ƅǖ ǤƈƦū ƌƿƵƈƾǋƏƌǇ ǤƈƦ ǤƏƌǈǅƈƴ ǌĳǇ ƣƉƌǁ

ƏƌǦƏƌǇ ǌĽƏƌƌƽŨ ſƌƲƦ ƣ
ƅǝŨ 0 įŰƅŪ ƨĽƅƧƅǎǇ 

 įƱĽĽƅǅƗƽ ƣĽĽƅƌƦƅǠƵƈƦŨ 0ƱĽĽƉǄƅǦƌƾǞǡ ƤƉİſƅǤĽĽƌǂƏƌƦŨ ƥƉǰĸƪǊƌƲĽĽĸƩ ǌĽĽĳǇ 0ĽĽİƉǊƏƌţ ŹƌūţŨ ƨĽĽƅƧƅǎǇƣ 
ƤƉİſƅǤƌǂƏƌƦ ƥƉǰƅĸƪǊƌƲĸƩ ƣƅǋƗƽ ƉǥƌƲƧƏƌǞǇ 0 ƅƽŨ ƅǪĽǄƏƌŻ

ƅƱǄ ƣĽƅǋƗƽ ƥƅǠĽƅƧǎƈƦŨ ƣƅǊƅƯǔƦ ƥƗƯĽİƉǅ
ƥƉǯƏƲǓŬ0  ƈŨ įŰƅŪ ƥ

ƅǠƅǇƢƉƦƤƅſƌƲĽǎƅƦƅƱǄ ƹĽƦƏƌŬ 
įƱĽƅǄţƉūŪ ƅǪƌƽǠƦ 0 ŰƱĽƾƏƌǅǁŨ ƌŰŨƅţū

ƣĽƅǋƗƽ ƣĽİƉƴƌƲǊƅǤǇ ƉǪƅƽǰƈƦ ƣĽƅǋƗƽ ƣĽƅǈƅǢǗƈƦū 0ĽİǊƅţŨ ſƌƲĽƦ ǌĽƅǇƳƈǇƉŪ ŵƏūƗƱĽǄǤƌƽţŨ ƌƿ
_еуЧАϝзЮϜ]  ƉİǦƌƾǞǡ ƣƅǋƗƽ ƣƅǢƅƾǖ 0ƣƉǋƅǢƾƗƌƩƅǯ ƣƅǋƗƽ Ɖǥ ƨƅƧƅǎǇ 0 ƌǃƽƏƌţſƏƌƯƅǓ  ƅǖƏūŻǠƏƌǖŨƣ 

 ƈǤƏƌǇ ƣƉǁŨ ƌť0 ŭƏƌƲĽƗƽ ƣĽƉƴƌƲǊƅǤǇ ƣĽƅƴƌūŽŨ ƥ
ƅŽƌƲĽǡ ǌĽƏƌƌƾƦ ǤĽƌƽţŨ ǌĽ

ƏƌǋƴƏƌţ Źƌūţ ƣĽƅǋƌƽţ 
ƣĽĽƅǈƅǢǗƈƦū ǌĽĽƏƌǋƅƪƦ 0 ƤƅſƌƲĽĽƧƾƏƌƷ ǌĽĽƏƌƌƾƦ ǤĽĽƌƽţŨ ǌĽĽ

ƏƌǋƴƏƌţ Źƌūţ ƤƅſƌƲĽĽǝƏƌƱƦ ƥ
ƅǠĽĽƅǇƢƉƦ

ƣƅƴƌūŽŨ 0 įƱƅǅŤƌƽŨ ƣĽƅǋǂǢƏƌǇū ƣƅƽƅŽƌƲǡ  ĽİƉǊƏƌţŨƣ  ƌŰŨƅţŨ ƣĽƅǋƗƽ0 ŭƏƌƲĽƗƽ ƣĽƉƴƌƲǊƅǤǇ ǌĽƈǖƅţ 
ƣƅǈƅǢǗƈƦū ĽİƉǊƏƌţŨ ſƌƲƦ ƣƅǝ ƣĽƅǈǅƅǓ ƤƅŪƅţŨ ƈŨ įŰƅƱĽǄ ƣĽƅǋƌƽţ ĺƣƤƅſƌƲĽƧƾƏƌƷŨ ƣĽƉİǊƏƲǋƦ 

ĺŭƏƌƲƗƽ ƥƅǠƅƧǎƈƦ ǰǖ ƣĽƅǋƗƽ ƣĽƅǢƅƾǖ įŪƌƲƌƾƦƣĽƅƌƦƅǠƴ ǌĽĳǇ ŵ
Ə
ƌǰĽƌƪƏƌǖ ƣĽƉǞƌƽ 0ƣĽƅǋƌƽţ  ƣĽƅƌǁƏƌǥ

ƱƉǄţƉƳƴƌƲĽĽǇ ǤĽĽƌƽƢƅƾǅƏƌƩ ĺ ƈŨ ƅǥ ƤƅſƌƲĽĽƧƾƏƌƷŨ ƣĽĽƉİǊƏƲǋƦĽĽİǊŨ ƌƿƤƅſƌūſƏƲĽĽƾƅǇ ƅǥ ƣĽĽƅǋƗƽ 
ƱƉǄţƉǠǝŔ ƨƅƧƅǎǇ  ƌŰŨƌƲǇŨ ƣƅƾǓƅƯƌƾƦ ŭƏƌƲƗƽ ƉǥƶƏƌǄƅŻ  Ɖǥ ƨĽƈĸƩ

ƅū įƱĽƅǅŤƌƽŨ ƌǃĽƽƏƌţ
Ʀ ŭƏƌƲƗƽƣƅǁǠƏƌǡŨū ƣƅƴƌūŽ ƌŰŨƅţ ƣƅǋƌƽţ ĺƣƅƾǓƅƯƌƾ000 ƥƅǠƅǇƢƉƦ ƱĽƉǄ  ǌĽĳǇŨ ƌǃĽƽƏƌţ ǌĽƏƌǋƴƏƌţ

 ƈŨ ŪƉſƌƲǊƌƲƦƏƌŬǌƏƌǋƅƾǁ 0ǌƏƌǄţƉǜǇ 
ƅǥ ƶƏƌǅƧƏƌǝŨ  İƉǊƏƌǥƣƅƌƽŨƅţŨ ƣ ƣĽƅǋƗƽ 0 ƌƽţ ƤƅſƌƲĽƧƾƏƌƷ ƣĽƅǋ
 įŪƌƲƽƅŽƌƲǡŨ ƣƅƴƌūŽŨ  ĺƣƅǊƌƲƌƦŪƏƌŽ ƯƏƌƌƾƦŨ ƌǃƽ

Əƌţ ŭƏƌƲƗƽ ƅǦƅǞǢƈƦ ƣƅǈǅƅǓ ƤƅŪƅƢƦ ƣƅƽūƱƈƦ
ƣƅƌƦǠƏƌǓ ƱƉǅƗƽ _ǆƌƾǗƏƌǁ] ƣƅƌƪƅǄƌƲǖ ƅǥŨ ǌƏƌǄƈţ ƤƅſƌƲǂƈǡū  Ɨƽ ƣƅǢƅƾǖĽİƉƌƦ

ƗŪƲƽ ƣĽƅǋĽİƉǊƏƌţ ƣƣ 
ƣƅƌƽŨƅţ ƣƅǋŤƌƽŨ0 ƣƌƪƅǄƌƲǖ ƅǥŨ ƤƉƳƵƏƌǇŨū ƤƅſƌƲǂƈǡū  ǌƏƌǄƈţ ƥƉŽƌūǠƏƌǢǇū ƱƉǅƗƽ ƥƉŽƌƲƽƏƌƱǇ
ƣĽĽƅƴƌūŽ 0ŰŪƌƲĽĽǅƏƌǓ ƱĽĽƉǅƗƽ ƣĽĽƉƌƦƌūǤ

ƏƌǇ ƤƅſƏƲĽĽǄŻ 0 ƉİǪĽĽƅǊƅƯǓ ƣĽĽƅǈǁ ƤƅſƏƲĽĽǄǜƈƦŨ įŰƅƱĽĽƦ
ŭƏƌƲĽĽƗƽ ƅǦĽĽƅǞǢƈƦ ƌŰƯĽĽǋƈǇ0 ĽĽƅƌƧǔƈǄ ƣĽĽƅƽƅǜǈƈƦ ŭƏƌƲĽĽƗƽ Ɖǥ ǌƏƌǇƏƲĽĽǋǞƈǄ ǌĽĽƏƌǋƴƏƌţŨ ƅƯƥŔ 

ƯƈƦūƣĽĽƅǊƏūǠƦ ǆĽĽƏƌǓŨ įŰƅƱĽĽǄ įƱĽĽƅǅƗƽ ƣĽĽƅƾƅǇ ƥƅǠĽĽƅǇƢƉƦ ƱĽĽƉǅƗƽ ĺŨ ƣĽĽƅǋƌƾǈƏƌƽ ǌĽĽĳǇ ƌťƈǤĽĽƅƽ
 ƅƷū ŰŪƌƲƧƅƦŨǌƏƌƌƽŨ ſƌƲƦ ƨƈǅ0 ƣĽƅǊƅƯǓ ǆĽǂƦ ƯĽƏƌƦƅǥ ƱĽƉǅƗƽ ƣĽƅƾƏƌƴū 0 ƣĽƉǝƌƲǎƏƌǇū
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ǌĽƏƌƌƽŨ ſƌƲƦ Ƥ
ƅſƏƲǄŻ ƱƉǅƗƽŔ  ƈǥƈŨ ƌǃĽƽ

Əƌţ ƉİǪĽƅƾǈƏƌǢƅǖū ƉİǪĽƅƾƵƏƌǊƅſ ƨĽƅƧƅǎǇǍ ƣĽƅǈƾƉǂ
 ƈŨƱƉǅƌƦƈſƌƲĽĽǇ ƤƅſƏƲĽĽǄŻ0  ƅŪ ǌĽĽĳǇƦŨ ƤƅſƏƲĽĽǄŻŨ įŰ ƯĽĽƏƌƌƾ ƉİǪĽĽƅƾƵƏƌǊƅſ  ƉİǪĽĽƅƾǈƏƌǢƅǖū  ƣĽĽƉǁ

ǈǡ ƥƅŨūƅŬ žƌƲƦ ƣƅƽūƅŪ ƅǪƌƾǔŔ  ƣƉǁǇĽƏƌǢƥƉǠ  įǤĽƈƾƅǝŨ  ŸƈƯĽƅƽ ƣĽƉǁ ƤƅŪ
ƅţ ĺƤƉİſƅƲĽƅƧƈǅǄ

 ƅƌƾƴ įƱƅǅƗƽ ƌŰŨƌƲǇƱƉƽƅŬƈŽ ƌǃƽƏƌţ ƤƅŪƅţŨ ĺƣƅƴƌūŽŨ ǆ ƤƅƱĽƅǄƏƌţŨ ƱĽƉǅƗƽ ƣĽƅǁǠƏƌǡŨū000  ŽƏƌŪ
 İƉǊƏƌţ ƣƣƅƌƽŨƅţ ƣƅǋŤƌƽŨ0 ƣƅƴƌūŽ ǌĳǇ ǌƏƌǄƈţ ƣƅƌƦƗŪƌƲƽ ƣƅǢƅƾǗƈǄ0  ƅƱƅǄƏƌţŨ ƣƅƽƅŬƈǠƦƤ ƣĽƅǁǠƏƌǡŨū000 

 ƌƿĽƌƧƌƽŪ ǌĽƏƌǄƈţ ƱĽƉǅƗƽ ƣƅƌƦƗƱƅƌƾƦ ƣƅƴƌūŽŨ ƤƅſƏƲǄŻ ƣ
ƅǖƏūŻǠƏƌǖ ƯƏƌƌƾƦŨ ŪƉǠƈǇ

ƗţŨ ƨƅƧƅǎǇ
 ĺƣƅƌƽŨƅţ ƣƅǋŤƌƽŨ ƱƉƌƾƦƣƅǈƾƉǂǍƈƢƦ  ƱĽƉƽƅŬƈŽ ŸƉƯĽƅƽ ƣĽƉǁ ƤƅƱĽ

ƅǄƏƌţ ŹƌūţŨ ĺƱĽƉǅƗƽ ƥ
ƅǠĽƅǇƢƉƦ

ƣĽƉİǢƌƽƯƏƌǝ ſƌƲĽƦ ƉǥƏƌǜǇ ƣƉǁ ƱƉƌƽŨ ƣƅƽ
ƅŬƈŽ ƌǃƽƏƌţŨ ĺƣƅƴƌūŽŨ0  ƌƿĽİǊƅţŨ ſƌƲĽƦ ƣĽƅǝ  ƌŰŨƅǥƈŨ

 ƌūŽ ǌĽĽĳǇ ƣĽĽƅǋƗƽ ƣĽĽƉǢƌƽǰǖƱĽĽƉǅƗƽ ƉǥƌƲĽĽƧƏƌǞǇƈŨ ĺƣĽĽƅƴ ŪƉſƏƲĽĽǄǜƈǄ 0 ƣĽĽƅƴƌūŽ ƨĽĽƅƧƅǎǇ
ǄƅǜǇƈŨƥƅǠĽƅǇƢƉƦ ƱĽƉǅƗƽ ƣƉƽƌƲ 0 ƅǥ  ƅǪǅƈƌƦ

ƗŪƌƲĽƽ įƱĽƅǅǢƌƾǖŨ ƌŰŨƅǥ ƅǥƈţ ĺƱƉǇƏƲĽǋǞƈǄ
ƣƅǈǅƅǓ ƤƅŪƅƢƦ ǌƏƌǄƈţ0  ƅţ ƌūţŨ ƌŰŨ ƅŽƌƲǡ ŹƱĽƉǅƅƽǠƈǝ ƣĽƅƴƌūŽŨ ƣƅƽ 0 ƗžƉŽƯĽƗǋƈǇ Ũ įŰƅŪ ƣĽƉǁ

ƣƅƾǄƅǜǇ 0 ƅǗǅƏƌǇ ƣƉǁ ƌƿǄƅŻŨ ƣƉİǢƌƽƯƏƌǞǄ ƣƅƸǗƏƌƵǇū ƣ 0 ƅŬ ǤƈƦ ƱƉǅƗƽ ƌƿǋƅǇŨ įŰƅŪǉƈǄ 
ǆƏƌǓ ƦƌƲƩ ƉİƾƱĽƉǅƗƽ ƌƿĽǋƅǇ ĺƤƅƱĽƅǄƏƌţŨ ƣ ǆƌƦƌƲĽǞǄƏƌŨ ƤƉūƅŪ įūƅŪŨ ĺƤƅƱĽƅǄƏƌţŨ ƣĽƉİƾƦƌƲƩ 

 ƱƉǅƗƽ ƌƿǋƅǇǉƈƾƅǄŨ Ǆ ĺƤƅƱƅǄƏƌţŨ ƣƉİƾƦƌƲƪ ƉİǪĽƅƌƧƅƸǄ ƌƿĽƵǢƅƴ ƉǥŨ 0 ƱĽƉǅƗƽ ƌƿĽǋƅǇū
 ƉǜĽĽ
ƅǇŨǌĽĽƏƌǋƈǇ ƱĽĽƉǅǝƈǠƅǖŨ Ƥ 0ĽĽİǊƅţ ƅǪĽĽƾƅǇƗƯƏƌǝŨ ƌƿǌĽĽƏƌǄƈţ ƱƉǅƈƌƦ

ƗŪƌƲĽĽƽ0 ŶƏƲĽĽǋƌƽƯǊƏƌƲƉǝĺ 
 ƈǄƣĽƅƾǡƌƲǋǂ  įūƅŪ ƱĽƉǄ ǤĽƌƽţŨ ƣĽƅƦƅŽ  ƉİǪƅƽƌƲĽǞƌƾǓ ƱƉǄƱƈǇƌƲĽǢǇ 0 ƣĽƅǇūƅŽ ƅǥŨ įŰƅŪ

ƣĽĽĽƅǞǇƌƲǓ ƅǥū0  ƅǥū ƤƉŬ ĽĽĽ
İƉǊƏƌţƥƉǰǝƌƲĽĽĽƾǇ ƣĽĽĽƅƦƅŽŨ ƣ ƣĽĽĽƅǋƗƽ0 ĽĽĽİƉǊƏƌţ ƤƉŬ 

ƅǥūƣ Ũ ƣĽĽĽƅƦƅŽ
ƣİƉƌƾǅǍƌƲǇ ƣƅǋƗƽ 0ƤƅſƗǠĽƉƴƗţ ƅǪƌƽǠƦ ƅǥ ŹƌūţŨ įŰƅŪ 0 ǌĽƈǖƅţŨ ĺƣĽƉǋǔƏƌƽƦ ƣĽƅƽūƅŪ ƅǪĽƌƽǠ

 ƅƽūƅŪŨ ƣƅƽǜƏƌǇ ƉǥŨ įŰƅŪ ƤƅſƗǠƉƴƗţ İƉǊƏƌţŨ ǉƏƌǓ ƣ įƱĽƅǅƗƽ ƤƅſƳƈƽŽƌƲǇŨ ƣ0  Ɖǥ ƌŰƯĽǋƈǇ ĸŲƈŪ
ƣĽƅƵƌƾǢǇƈŨ ƱƉƦƌƲĽƴŨ ƅǪĽƾƏƌǇƅƯƦ ƌƿĽǄƈţ ƣƅǋƈƧǡƌƲƴ ǌƏƌƽ ƣƅƌƧƌƾǢƴ ƱƉǅƗƽ0  ƣĽƅǊƅţŨ įŰƅŪ

 ĺƣĽƅƵƌƾǢǇ ǌĽĳǇ ƣĽƅǇƈǠƴƌƲǇ ŵƈūƅŪ ǤĽƈƦ ƌƿǇƏƲǋǞƈƦ ǆƌƦƌƲĽǞǄƏƌŨ ƤƅƌūƗŪ Ɖǥ ƌŰŨ
ƅţ ŽƏƌŪ

 ƣƉİǊƏƌǥŪƉǠƈǇƗţ ǆƈǅƈǔǄƈŨ0 ƣĽƅƵƌƾǢǇ ǌĳǇ ƌƿǄ žƈǠ
ƅǖŨ ƌŰƯǋƈǇ ǤƾƏƌǄŨ 0 ƅǥ ƨĽƅƧƅǎǇ

ƣĽƅƵƌƾǢǇ ǌĳǇ ƣƅƽ
ƅǠƌǁƌƲǊ ƤƉūƅŪŨ ƣƅƽǜƅǇ ƉǥŨ ŶƏƲǄƲƅǖ ǌĳǇ ƅǪƌƾǢƷ įƱƅǄţƉūŪ0  ƯĽƏƌǁ

ƱĽƉǅǎƈǂǄ ƣĽƉǊƗǠƉƴƗţŨ ƅǪǋƏƌƦǠƏƌǞǇ ǆƏƌǓ ƣƅƽƅŬƈŽ ƱƉǄ Ǥƌƽţ ƱƉǅǁ ƤƅŪƅţ 0 ƌƿĽƌǁţƅŨ ƣĽƅǋƌƽţ
ǌĳǇ ŽƏƌƯƏƌƌƧǄ Ƥ

ƅŪƅţŨ  ƅǪƽƅǜǇū ƣƅƌƩŽƏƌŨ ƱƉƦƌƲĽƴŨ ƅǦĽƾƏƌƴ ſƌƲĽƦ ƱĽƉǄ ƥƅǠĽƌƾǇƗţ ƌŰŨƅǥ0 
 įǤĽĽĽƈǞƌƧƅǡ ŵƈţŨ ĺƣĽĽĽƉǡƌƲǇŨ įŰƅƱĽĽĽǄ įƱĽĽĽƅǅƗƽ ƣĽĽĽƅƾƅǇƯƈƦŨū  įǤĽĽĽƈǅƵƏƌǖ ǌĽĽĽƏƌƽ  ƅƸǄ ƣĽĽĽƅǗƈƾ

 ƌƿĽĽǈƈǡ ƉǦǖƌƲĽĽǡ ƅǥƈţū ŰŪƌūİǤĽĽƅƌƾƸƴ ĺŲƌƲĽĽƌƦƅǤǁ ǌĽĽĳǇ  ƥƅǠĽĽƅǇƢƉƦŨ ƯĽĽƌƽūƅŨŨ įŰƅƱĽĽǄū
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 İƉǊƏƌţŨ ſƌƲƦ ƣƅǝ ƱƉǅƗƽ ƣƣƉİǞǎƈǖ ƣĽƅǋŤƌƽŨ ƣĽƅǁǠƏƌǡŨū ƌƿĽƌƾƦ ƌŲƌūƯĽƌƽţ ƣĽƅƽūƅŪŨ ĺƣĽƉİƾǖƈŻ000 
 ƈƴŨ ƣƅǈƈǡ ƤƅŪƅţ ĺžƉŽƯƗǋƈǇūƣƅǇǠ 0ƥƅǠĽƌƾǇƗţ ƱƉǅƗƽ ƣƅǢƅƾǖ Ɖ

İǥǜƈǖ ǌƏƌƽ ƥƉǯƅŪƅſ ƗǌƽƉŽǤƦ0 
ĺƯƏƌƴ Ʀ ƯƏƌƌƾ ƅǪƾƅǇǠƏƌǖ ǌƏƌƽ ƤƅſƌūŽƅƯĽǅƈǞƅǔƦ 0Ũ įŰƅŪ ƌǃĽƽƏƌţ ǤĽƈƦƣĽƅƽūƅŪ  ƌŰŨƅţ  ƅǪĽƗǋƌƽƯǇ 

 ĺƣĽĽĽƅƽǠƅǈǄ ƣĽĽĽƅǇǠƈƴ įƱĽĽĽƅƌƾƦ ǤĽĽĽƌƽţŨ ǆĽĽĽǁūĺƗǌĽĽĽƽƉŽſŨ  ƤƅſƌƲĽĽĽƽƅǠƌǁƌƲǊ ſƌƲĽĽĽƦ ƣĽĽĽƅǝ
 ƅǪƾƅǅǎƏƌǇū ƤƅſƌƲƾƅǞƴƈŽū 0 ƈŨ įŰƅŪ ƌǃƽ
ƏƌţǇ ƈŨ ƨƅƧƅǎƣƅǇǠƈƵǄ ŵƏūƗƱǄţƉūŪ 0 įŰƅŪ ƌǃƽƏƌţū

ǌįǇŨ ĽƈƦ ƣĽƅƵƌƾǢǇ ŸƏƲĽǢƌƽ ŵƏƌǠĽƅǈǄ ƨĽƈƵƏƌǇ ƅǥŨƣĽƅǇƈǠƴƌƲǇ ƤƉūƅŪ Ǥ 0 ŨƌƲĽƦ ƣĽƅǝ
ƣƅƌǁƏƌǥ ƤƅŪƅţŨ ſƌƲƦ ƣƅǝ ƣĽƉƾǊƌƲǡǯƌƲǖ10 ŵƈƲĽƗƽ ƣĽƉƽƌƲǄƏƌǜǇ ƱĽƉǅƗƽ ƥ

ƅǠĽƅǇƢƉƦ ƣĽƉİƵƌƦƈŨū 0
ǈƅǎƦū įƱƅǅƗƽ ƌƿ 0ƤƅƱĽƅǄƏƌǥ ƣƉǋƅƦǯƌƲǝū ƣƉİƵƌƦƈŨ ǌƈƌƦƈǠǞ

ƏƌǇ ƣƅƵƌƾǢǇ ǌĳǇŨ0  ſƌƲĽƦ ƣĽƅǝ
ǆƈƽƅǠǎƌƽ İƿƏƌǋƦ0 ƨƅƧƅǎǇ ĽİƉǊƏƌţŨ ſƌƲƦ ƣƅǝ ŰƱĽƾƏƌƌƾƦŨ ƣĽƉ

İǋƅƌƽƯǋƈǇū ƉİǪĽƏƌĸƩ
ƏƌŪ ƅǪĽƅǄſ ƣ

 ƅŨƌūƱƌƽ ƥ
ƅŽƅƱƌƦƌƲǡ ƥƅƯƅƌƧǔƈƦ ŵƏūƗƱǄţƉūŪƣĽƉİǋƅǂǄƌƲǇū ƣƅǎǋƈƩū ƣƅǍƏƲǈƅǊ ĺƣƉİƽ0  ǆĽƏƌǓū

ƣƉİǋƅǂǄƌƲǇū ƣƅǍƏƲǈƅǊ 0ƤƅſƌƲƾǅƈǈƦ ūƦ ŪƉǠĽƈǇƗţ ƤƅſƌƲǅƌƾǈƅǁĽİǊƅƢǆĽƈǅƈǔƦ ƣĽƅǋŤƌƽŨ ƌƿ 0
ƣĽĽƅƌƽŨƅţ ǌĽĽĳǇ ƤƅſƌƲĽĽǞƌƾǔƦ ūƤƅſƌūŽƌƲĽĽƧĸƪƏƌǈƦ ƣĽĽƅǎǋƈƩ ſƌƲĽĽƦ ƱĽĽƉǅǇƈƳǇƌūƱǇ 0 ƯĽĽƏƌǁ

ƣĽĽƅǍƏƲǈƅǊ Źƌūţ ƱĽĽƉǈƏƌǓ ƣĽĽƅƸƅƌƧƵƈƦ0  ƣĽĽƅƽƅŬƈǠƦ ŵƈţŨ ƣĽĽƉİƽƅŨƌūƱƌƽ ƥ
ƅǠĽĽƅǇƢƉƦ ŵƏūƗƱĽĽǄţƉūŪ

ŵƏūƗƱĽĽǅǢƌƾǖ ƤƅƱĽĽƅǄƏƌţŨ ĽĽİƉǊƏƌţ ƣĽĽƉİƵƌƾǅǖ ƣĽĽƅƵƌƾǢǇ ƯĽĽƏƌƌƾƦŨ ƣ ƣĽĽƅǝƣĽĽƅǢƅǋİƾƏƌǋƦ ſƌƲĽĽƦ 0
ƤƅſƌƲƾƅǞǋƅǊƅƢƦ ƤƅſƌūŽƌƲƧĸƪƏƌǈƦū ƣĽİƉƌƦ

ƗŪƌƲƽ ƌƿĽǢƾ
ƅǖ ŰƱĽƾƏƌǅǁŨ įƱƅǅƗƽ ƨƈĸƩ

ƅū ŪƉǠƈǇƗţ 0
ŰƱĽƾƏƌƌƽŨ ſƌƲĽƦ Ɖ

İǥƲĽƅǝ ŵƏūƗƱĽǄţƉūŪ ǌĽƏƌƌƽŨ ſƌƲĽƦ ƣĽ
ƅǝ ƨƅƧƅǎǇ 0 ƣĽƅǝ ƤƅƱĽƅǄƏƌţ ǌĽĳǇ

ǌĽĽƏƌƧƅƦ ŴƅŪƅǠĽĽƌƦƏƌţ 0ĽĽİƉǊƏƌţŨ ǌĽĽĳǇ ǌĽĽƏƌǋƈǞƴƌūŽ ǌĽĽƏƌǋƴƏƌţ ŵƈţ ƣĽĽƅǋƌƽţĺƉİǪĽĽƅƌƧƅƷ ƣ  ǌƏƌǖƲĽĽƅǢƦ
 ƅƷ ŵƏƲǋƈƦŽƌƲǝƣƉİǗƅƾĺ ǌĽƏƌƌƽŨ ſƌƲƦ ƣ

ƅǝ ƉİǥƲƅǞƦ ƤƅƱƅǄƏƌţ ƉǦƈƩƌūŨ ǌƏƌƽ 0 ƅǥ ǌĽƏƌƽ ƣĽƅƽƅŬƈǠƦ 
 İƉǊƏƌţ ƤƅƱƅǄƏƌţŨŵƏūƗƱǄţƉūŪ ƣŔ ƣƅƵƌƾǢǇ ƤƅŪƅţ ƱƉǅƗƽ ƅǦƅƩƏƌŨū0  ƣƉİǊƏƌţŨ ǆƌƦƌƲǞǄƏƌŨ ƣƅǋƌƽţ

ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ ƣƅƌǁŨƏƌŪ0 ƤƅƌūƗŪ Ɖǥ  ƅǦƅǗǊŪƉǤǇƏƌƳǇƏƌŪ įƱƅǅƈǗǊ ƥƅǠƅǇƢƉƦ ĺƤƅƱƅǄƏƌţŨ ƱƉǅƗƽ 
 ƅǥ ƤƅƱƅǄƏƌţĺŰŪƌƲǄİƲƅǞƦ ƱƉǅƈƩƌūŨ ſƌƲĽƦŨ ƉǥİƲĽƅǝ ƅǥ Źƌūţ  ŵƏūƗƱĽǅǢƌƾǖ ƣĽƅǎǋƈƩ
 İƩƌūƯǇ ƉǦ0 ǌĽƽƉŽſƈŨ ƨĽƅƧƅǎǇ ƣĽƅǋƌƽţ  ƉİǥƲĽƅǝ ūƅƌūƗŪ  ƈŨ ſƌƲĽƦ ƗƯĽƏƌƴ ĺŴƅŪƅǠĽƌƦƏƌţ ǏĽƈǂǄ
ƣƅǢǋƈǁ 0ƣƅǎǋƈƩ ſƌƲƦ ƗƯƏƌƴū 0  ƱĽƉǅǢƌƾǖŨ ƱƉǅǓƈŨƌƲĽǇū ƱƉǄţƉƳƴƌƲĽǇ ƣĽƅǢǋƈǁŨ įūƅŪ

ƤƅſƌƲǋƅǈƽƏƌŪ ƯƏƌƌƾƦŨ ƣƉ
İǗƈƾƅƷŨ ƅǪƾƏƌǇƅƯƦ ƅǦƌƾǈǁ ŴƅŪƅǠĽƌƦƏƌţŨ 0 ƣĽƅǎǋƈƩ ǏĽƈǂǄ ƣĽƅǋƌƽţ
ƱĽƉǋƈǇ ŵƏƲǋƈǇƌūŪŨ ƣƉİǊƏƌƢƦ 0ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ ƅǪĽƸƏƌƦƳƏƌǈƦ ƱĽƉǅƗƽ įŪƌūŽƌūǠĽƏƌǢǇŨ 0 Ɖǥ

ǆĽĽƈƽƅǠǎƌƽ ƣĽĽƅǋƗƽ ǆĽĽƈƽƅǠǎƌƽ ǌĽĽĳǇŨ ŰƱĽĽƾƏƌǅǁ ƤƅƌūƗŪ0 ǌĽĽƈǖƅţ  ǌĽĽĳǇŨ ŰƱĽĽƾƏƌǅǁ ƱĽĽƉǄţƉūŪ

                                                           
10  ϣвϸЧϦЮϜ ϾϠ϶ 
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 ǏĽĽƈǂǄŨ ƣĽĽƅǋƅǂǄƌƲǇ ƣĽĽƅƌƧƌƾǢƴ ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖ ǌĽĽƈǖƅţ ĺǆĽĽƈƽ
ƅǠǎƌƽ ƣĽĽƅǋƗƽ ǆĽĽƉƽƅǠǎƌƽŨ

 
ƅİƱƅƌƦƏƌţƱĽƉǄţƉūŪ ŰƱİƾƏƌǊƏƲĽǋƦ ſƌƲĽƦ ƣƅǝŨ ƤƉſ0 ƣĽƅǋƌƽţ ƱĽƉǅƗƽ ƣĽƅǢƅƾǖ ƣĽƅǋƅƵǅƈǖ Źƌūţ 

ƣƅƧƌƾǅƷ 0ƣƅǋƅǂǄƌƲǇŨ ƣƅƾƅǅǇƌƲǢǄ ƣƅǢƅǊƗţ ƣƅƵƌƾǢƴ ƤƉūƅŪŨ 0 ƌƿƾ
ƅǖŻ  įƱƅǅƗƽ  ǌĽĳǇ ƅǥ

ǆĽƉƽƅǠǎƌƽ ǌĳǇ ƅǥƈţ ŪƉǠƈǇƗţ ťƏƲǞǔƏƌƽ 0 ĺƣĽƅǋƅƾǁ ǌĽĳǇŨ ƣĽƅǈƈǢǄ ƱĽƉǅǞƈƌƧǡ ƨĽ
ƅƧƅǎǇ
ƤƅſƌƲĽǋƅǈƽƏƌŪ ǌĽĳǇŨ ƣƅǈƈǡ įūƅŪ ƱƉǅƌƦƈſƌƲǇū 0 ƈŨ įŰƅƱĽǄ ƅǪĽǅƌƾǈǁ ƣĽƅǢƾ

ƅǖŨ ƥƅǠĽƌƽŨŪ
ǠƈǇƅţŨ ƱƉǅƗƽ 0ǆĽƉƽƅǠǎƌƽ ƣĽƅǋƗƽ ǆĽƈƽƅǠǎƌƽ ǌĽĳǇŨ ƣĽƉİǊƏƌţ ƣĽƅƴŽƌūţ ǆǁ ǌĳǇ ƤƅƌūƗŪ ƉǥŨ 0

ƽƏƌŪ ǌĳǇ ǆƉƽƅǠǎƌƽŨ įŰƅƱƦƣĽƅƽǠƈǝ ƱĽƉǅǢƌƾǖ ƣĽƅƌǁŨƏƌŪ ƱĽƉǋƅƵǅƈǖū ŪƉſƌƲǋƅǈŔ  Źƌūţū
ƣƅǋƗƽ ŴƅŪƅǠƌƦƏƌţŨ ƱƉǓŽƏƌŬ ǌĳǇŨ ƣƉ

İǊƏƲǋƦ ŰƱƾƏƌǅǁ ƨƅƧƅǎǇ ƅǥ0  įƱƅǅƗƽ ƤƅſŽƏūǜƅƦ ƣƅǋƌƽţ 
ƤƅƱƅǄƏƌţŨ įŰƅŪ 0 ƌŲƌƲĽǄƈţ ƣĽƅƽǠƈǝ žƉƢĽ

ƅǖ ǟĽƅƵǎƌƽţ ƯƏƌƌƾƦŨ ƥ
ƅǠƌƾǇƗţ ƱƉǅǢƌƾǖŨ ƨƅƧƅǎǇ

ƣĽĽƅǓŽƏƌŬ0 ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ ƣĽĽƅƌǁŨƏƌŪ ƣĽĽƅƌƦƅǤǁ ŵƈţ 0 Əƌţ ǏĽĽƏƌƦĽĽİƉǊƏƌţŨ ƌǃĽĽƽĺŵƏūǤĽĽƗƽ ƥƅǠĽĽƅǇƢƉƦŨ ƣ 
ƣĽĽƅƧƌƾǅƷ ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖ ƣĽĽƅǋƅƾǁƈŨ ƅǦƅǄƌƲĽĽǍ ƱĽĽƉǅŤƌƽŨ 0 ƤƅƱĽĽƅǄƏƌţ ƱĽĽƉǅƗƽ ƣĽĽƅǈƅǄƳƈƦ

 ǆƾƉǔƅǈǢƽƉƢƦƣĽƅƽƅǠǞƈƦ ƱƉǅƗƽ ƉǥŨ ƱĽƉǄƈţ  ƏƌŬŴƅŪƅǠĽƌƦƏƌţŨ ƱĽƉǓŽ0  ǆĽƈǅƈǔǄ ƨĽƅƧƅǎǇ
 ƉƦƌƲĽĽƩ ǟĽĽƅƵǎƌƽǥū ƱƉǄƉǦǍƌƲĽĽǇ ǆĽĽƾƉǔƅǈǢƽƉǥ ƌƿĽĽƌǁţƅŨ ĺŪƉǠĽĽƈǇƗţƢƱƉǄ 0 ƌƿĽĽƌǁţƅŨū 

 ƌŰŨƏƲǈƅǝū ǏƈǂǄ ƱƉǅǗƈǅƴƌƲĽǡ ƌťƏƲĽǞǔƏƌƽū ƌƲǎƉǓ  ƈŨ ƤƅƳĽƌƽŽƣĽƅǋƅƾǁ 0 ƈŨ ǉĽƏƌǝ ƗƯĽƏƌƵǄ
ƱƉǄƯƈƌƧ

ƅǓ  ƣƅƌƧƅǍ  Ɨţ įūƅƱĽǄūƥƅŽƏƲĽǓŬ ƱĽƉǄƯƈƌƧǓ ƣĽ
ƅǊƗǠƉƴ 0ƱĽƉǓƯƏƌǇŨ ƌŰŨƅţū ƤƉƳĽƵƏƌǇū 

 ƈŨƤƅſƌƲĽƧƾƏƌƷŨ ƅǪĽƾƏƌƧƅƩ įƱƅǅƗƽ ƤƅſǠƈǝƌƲƾǇ  įŰƅƱĽƦ ŽƏƌŪ ĺƣĽƅǋƅƾǁ ǌĽĳǇ žƌƲĽƦ ĽİǊƅǥ ƌƿ 
 ƈŨƣĽĽƉİƵƌƾǢƴ ƣĽĽƅǋƗƽ  ƅǪĽĽƾƏƌƧƅƩŔ ĺƗžƉŽƯĽĽƗǋƈǇ ƥƅǠĽĽƅǇƢƉƦ  ƈŨ ĺƣĽĽƉİƾƅǅƌƦƌƲǞǄƏƌŨ ūƅĳūƗŪ įŰƅƱĽĽƦ
 ƗţŨŪƉǠƈǇ 0 ǤƈƦǌƈƧƈƵƏƌǇ ǄŵƈƲĽƗƽ ƣĽƉƦƲƵƏƌǇŨ įūƅƱ0  ƈŨ įūƅƱĽǄ ǌĽƈǈƴ

ƏƌŽ ǤĽƈƦ ƣĽƉǇƌƲƴƏƌǠǇ
 ŵƈƲĽĽƗƽŵƏƲĽĽǓǠƈǗǄū  įƱĽĽƅǄƈţ  ƅǦĽĽƾƏƌƴ ƌŲƌƲĽĽƌƾƦ ŵƈƳĽĽƵƏƌǇŨ ƌŲƌƲĽĽǄƈţ ƌƿǅǈƈǝƌƲĽĽǇ ƌŰŨ

ƅǥ
ƣĽĽƅǁǠƏƌǡŨū000Ŕ ĽĽƏƌǓ ǏĽĽƏƌƦƣĽĽƉǁŨ įūƅŪ ǆ ƨĽĽƈƵƏƌǇ ǉĽĽƈƴƏƌǠǇ ƣĽĽƉǁū ƣĽĽƅǁǠƏƌǡŨū ǆĽĽƏƌǓū000ĺ 

 ƏƌƯİƌƽƢƦ ǤƾƏƌǄū ƌŰƯǋƈǇ ŵ 0ĽƦ ƗǌƽƉŽſ ƈŨ ƣĽƅǋƗƽ ƥƉǰƅǝƌƲ ƉŪ ƌŰŨƅţ įƱĽƅǅǂƦ ƅǪĽƌǂƌƽǠƏƌƽ ǌĽƅǇƳƈǇ 
ƣƅǋƗƽ ƉǥƌƲǗƵƏƌǇ0 ĺƯƏƌƴ  ƉİǪƅǢƌƾƦū ƉİǪƅƌƧƅƷ ƯƈƌƧ

ƅǓ ƣƉǁ ƤƅƱƅǄƏƌţ ŵƈţ 0 İǊƅǥ ƣƅǈǎƏƌƦ ƣƉǁŨ ƌƿ
ĺƱƉǄ ǌƏƌǋƅƸǄƌƲǡū  ŵƏƌƯĽƌƽƢƦ įƱĽ

ƅǅƗƽ Ɖǥ 0 ƣĽƉƽƌƲƧƅƪǈƈǄƥƅƯĽƴ ĽİƉǊƏƌţŨ ǌĽĳǇ ƗǌĽƽƉſǯſ ƣŔ 
 ƗǌƽƉŽſŨ ĺ ƤƅƱƅǄƏƌţ ŵƈţŨ ƉİǪĽƅƌƧƅƷ ǆĽƈƌƦ

ƗƱƅƽ ƣĽƉǁ ƱĽƉǄƢƅǈǎƏƌƦ ƣĽƉǁŨ įūƅƱĽǄ 0 įūƅŪ ǆĽƏƌǓū
ƣĽĽƅƧǇƏƌſ ƉǪĽĽƾƏƌǇ ƣĽĽƉǁ ƱĽĽƉǄ ƣĽĽƅǈǎƏƌƦ ƣĽĽƉǁŨŔ ĽĽİƉǊƏƌţŰƱĽĽƽƏƌūǯƈſ ƣ  ǌĽĽĳǇ ƤƅƌūƗŪ Ɖǥ ƣĽĽƉİƧƅƧƅǍ

ǌƏƌǅǎƈǂǄ 0ŽƗǤƅƦū  ƏƌŨǄŰƱĽƾƏƌƌƽŨ ǌĽ
ƅǇƳƈǇƉŪŨ ƉİǪƅƽƌƲĽǅƌƾĸǂǖū ƉİǪƅƽƌƲǅƌƦƌƲǞ 0 ƣĽƅƽƅǠǢƈƦū

 įƱƅǅƗƽ  ƣƅƾǔǇƌƲĸƪǇŨ ƱƉƌƽŨ ƉǅƗƽƱŔ  ǌĽƅǇƳƈǇƉŪ įſƈƲĽƗƽ ƣĽƅƌƦƱƅƌƾƦŨ įſƈƲĽƗƽ ƌƿǋƅǇ įǤƗǊƏƌţŨ
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ƤƅƱƅǄƏƌǥ 0ƣƅǇƲƅǄū ƤƅƱƅǋƪƈǄ ǌƈƵǢƅƴ ƉǥŨ įſƈƲƗƽ ƥƅǠƅǇƢƉƦ 0 ƉǥŨ įŰƅƱƦ  ƌŰİƯƌƽƢƦ įƱƅǅƗƽ
 ƅƷ ǌƈƵǅƅǖŨ įŰƅŪĽƏƌǝ ƤƅŪƅţ ƅǥƈţ ĺƅǪǢƌƾƦū ƅǪƌƧ ƈŨ ƌǃĽƽ

Əƌţ ƅǦĽƾƏƌƵƦ ƌƿĽǅƈƧƅǄ ǉƥƅǠĽƈǗǡ 
ƱĽĽƉǄƈţ 0 ťƅūƌƲĽĽĸƩ įſƈƲĽĽƗƽ ƥƉŽƌūƯĽĽƏƌǇ ƌŰŨƅţ ǌĽĽĳǇ ƤƅŪūĺƤƅƱĽĽƅǄƏƌţŨ ǆƌƦƌƲĽĽǞǄƏƌŨ  ƏǤĽĽƗǊƏƌţ

 ƅǪĽĽǢƌƾƦ ǌĽĽĳǇ ƅǪĽĽƌƧƅƷŨ ƣĽĽƅǋƅǡŽƌƲǖ įſƈƲĽĽƗƽ ƣĽĽƅƾǓƅƯƌƾƦ ƤƅſƌūŬƌūƯĽĽƦ0  ƌƿĽĽƌǁţƅŨū  įǤĽĽƗǊƏƌţ 
 ƌƿĽǋƅǇŨ įſƈƲĽƗƽ ƥ

ƅǠƅǇƢƉƦ ƱĽƉƽƅŬƈŽ ǆƌƦƌƲĽǞǄƏƌŨ ŴƉƢĽƅǝŨ ƱĽƉǅƗƽŔ  ǌĽƅǇƳƈǇƉŪ ŵƈţ ƣĽƅǋƌƽţ
ƱƉǅƌƦƌƲǞǄƏƌŨ 

įſƈƲƗƽ ƥƉŽƌūƯƏƌǇ 0 įƱƅǅƗƽ ƅǪƌƾǓƯƗƽ  įſƈƲĽƗƽ ƣĽƅƾƅǅǂƈƦŨ ƱƉǅƌƦƌƲĽǞǄƏƌŨ 0ĽƏƌƦ Ǐ
 įſƈƲƗƽ ƣƅǈƅǅǢƈƦ ƯƏƌǁ ƤƅƌūƗŪ Ɖǥ  ƉƽƅŬƈǠǄ ƌŲƌƲİǋƅǋƅƵǅƈǖ įſƈƲƗƽ ƣƅƵƅǅǗƈƦ Ʊ ƽƅŬƈǠƦ ƅǥƈţ ƌƲ ƌŲ 0
 ƉŽ ƤƅĳūƗŪ Ɖǥ ƤƅŪƅţ ƣĽĽƅǋƌƽţƱƉǅƌƦƌƲĽĽǞǄƏƌŨ įǤĽĽƈǈƾƅǝŨ ƌŲƌƲĽĽƩŔ  ƗžƉŽƯĽĽƗǋƈǇū   ƅǪĽĽƸƏƌƦƳƏƌǈƦ

ƥƅǠƅƵƏƌǖŨ11  ƌƧƩŨūƱƉǅƗƽ ƣƅǈƅƾǅƈƦ ƣƅǋƌƾƷŨū ƅǪǅƌƾ ƱƉǅƗƽ ƣƉǍƌƲƌǂǋƏƌǇūĺ  ĺƥƅǠƅǇƢƉƦ ƅǥ 
 ƌƿĽĽǄţƉūŪƣĽĽƅǋƅƌƾǇǠƏƌǖ ƤƉŬ 

ƅǥū ƣĽĽƅǋƅǇƈƳǇƏƌŪ0  ƌǃĽĽƽƏƌţ  įſƈƲĽĽƗƽ ƣĽĽƅǢƅƾǖ ƤƅǜĽĽƌƾǅƴū ƥ
ƅǠĽĽƌƾǍƗţ 

ƣƅƽŨƌūƱǇū ƅǦƦƌƲǄ Ŕ ƌŲƌƲĽǄƈţ ƤƅƌūƗŪ ƨƈĸƩ
ƅūŨ  ƅŪŨ ƅǪĽǅƌƾƌƧƪƈǄ ƣĽƅƾǇƌūƯǇ ƤƅƌūƗŪ įſƈū

 įŪƌƲǋƅǅƌƦƌƲƪǄ įƱƅǄƲƅǝū įƱƅǈƾƅǄ ƅǥŨ ƥƅǠƅƵƏƌǖŨ0  ƌƽţƣĽƅƌƽŨƅţ ƣƅǋ  ƣĽƉǇƌūƳǇƏƌŪ ƨĽƅƧƅǎǇ
ĺƣĽƉƽƌūǜƴƏƌŻū 

įſƈƲƗƽ  įſƈƲĽƗƽ ƣĽƅǡƅǠǗƈƦ  ƅǪĽƌƾǄƅū  ƅǪĽǢƌƾƦū0 ƣĽƅƽƅūƱƈƦū  įſƈƲĽƗƽ  ƣĽƅǊƅƯǋƏƌǖ
ƣƅǋƅƌƽƯǅƏƌǓū ƤƅƱƅǄƏƌţ ǆƏƌǓ ƅǪƾƅǅƈǓ ƌŲƌūſƌƲǅƌǂƏƌǍ ǤƈƾƏƌǇŨ0  ƅǦĽǈƈǎƦ ŵƈţ ƣĽƅǋƌƽţ  ƱĽƉǄ

ƣĽƅƾǓƅƯƌƾǄ įƱĽƅǅƗƽ ƨĽƈĸƩ
ƅū ĺƱĽƉǅƾƏƌƴ ƱĽƉǅǓƈƯƏƌǇū ƱĽƉƦǠƏƌǁ ƱƉǄţƉƳƵƏƌǇŨ ƤƅƱ

ƅǄƏƌţ 0 ŵƈţŨ
ſƌƲƦ ƣƅǝ įŰƅŪ  ƅǪƌƦƈſƌƲǇū įƱƅǅƗƽ ƅǪǈƈƵǄƌƲǇ ǆƌƾǈƅǁ ƣƅƾƅǋǔƏƌǇ0  ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ
ƣƅǢƅǊƗţ ŵƈţ  ƅƦū ƤƉǜƴƏƌǜǇĺǠƈǞ  ƣĽƅǋƗƽ ƱƉǄƌƲĽƧƏƌǞǇ ƣĽƅǋƗƽ ƣĽƉİǢƌƾƦŨ ŰƱĽƾƏƌǋƈǇ ƌŰŨƏƲǈƅǝ
ƣƅƧǇƏƌſ0 ŰƱƾƏƌǋƈǇū  ƈŨƣĽƅǈǅƅǓ ƤƅŪƅƢĽƦ ƣĽİƉƌƧƅƷ ƣĽƉǊ

ƅǰƧƏƌƴ ƣĽƅǋƗƽ ƉǥƌƲƧƏƌǞǇ  ŰƱĽƾƏƌǋƈǇū
 ƅǥĻŔ  įƱƅǅƗƽ ƨƈĸƩ

ƅū  ŸƈƯƏƌǇū ƤƉƳƵƏƌǇŨ ƤƅƱ
ƅǄƏƌţ ƱƉǄ ƅǦǈƈǎƦ ƯƏƌǁŨ ĺƣƅƾǓƅƯƌƾǄ ƤƅŪƅǥ

ƣĽƅǋƅǓŽƌƲǖŨ įƱƅǅƗƽ ƉǥŨ ƣĽƅǈǅƅǓ ƤƅŪƅţŨ 0 ƈǖŨ ƅǥƈţƣĽƅǋƅƵǅ 0 ƤƅſƌƲĽǋƅǓŽƌƲǖŨ įūƅŪ ƣĽƅǋƌƽţ
ƯƌƽǤǓƏƌŨŨ 0ƣĽƉİǢƌƾƦ ŰƱĽƾƏƌǅǁ ǆĽƏƌǓ ƣƅǈǅƅǓ ƤƅŪƅţ ǌĳǇ ƣƅƧǇƏƌſ ƱƉǄţƉſƌƲǇ ƅǥ 0 ƅǥū

 ƉİǪƅƌƧƅƷ ƣİƉƌƧƅƷ ŰƱƾ
Əƌǅǁ ƣƅǝ ƱƉǅǓƈŽƌƲǖ 0 ƅǥŨ ƣƉİǢƌƾƦ ŰƱƾƏƌǅǂǄ ǟƈƌƧ

ƅǡ ƅǥŨ ƣƅǋƌƽţ
ƣƅƧǇƏƌſ 0 ĺƉİǪƅƌƧƅƷ ŵƏūƗƱǅƈƌƦ

ƗƱƅƽ ƅǥŨ ƣİƉƌƧƅƷ ŰƱƾ
ƏƌǅǂǄ ǟƈƌƧ

ƅǡū ƌƿƌƧǢƅƴŨ  ƣĽƅǢƅǋİƾƏƌǋƦ
 ƉİǪƅǢƌƾƦ ƌƿƵǅ

ƅǖ ƱƉǅƗƽ ƣƉƦƌƲƵƏƌǇ ƣƉİǢƌƾƦ ƣƅǝŨ0  ǌĽĳǇ ƌƿĽǋƈǞƴƏƌŽŨ ƣĽİƉƌƧƅƷ ƣĽƉǋ
ƅǍ ƣĽƉǁū
ƣĽƉİǢƌƾƦ ūƅĳūƗƱĽƌƽŨ ŰƱĽƾƏƌǋƈǈǄ ƱƉǅǗƈǄƌƲĽǇ ĺƉİǪƅƌƧƅƷ0  ƉİǪĽƅǢƌƾƦ ǌĽĳǇ ƌƿĽǅƅǁŨ 0 ƣĽƅǋƌƽţ

 ƈǇƯƈƌƧ
ƅǓ ƣƉǁ ƣİƉƌƧƅƷ ū

ƅƌūƗƱƌƽŨ ŰƱƾƏƌǋ ƤƅƌūƗŪ  ƅǪƌƧƅƷ  ƉİǪĽƅƌƧƅƷŨ ƣĽƉİǋƅƧƈƵƏƌǇŨ ƅǪĽƧƏƌƵƏƌǈǄ0 
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 ƅǥ ƣƅǋƌƽţ ƣƉİǢƌƾƦ ŰƱƾƏƌǅǂǄ ƱƉǅǗƈǄƌƲǇĺ  ƅǪƌƧƅƷ ƱƉǄƯƈƌƧǓ 
ƅǥū  İǊƅţ ŰƱƾƏƌǅǂǄ ƌƿ

 įƱĽĽƅǅƗƽ ƉǥŨ ŸƈƯĽĽƏƌǇŨ ĺƣĽĽİƉƌƧƅƷ ƣĽĽ
ƅǋŤƌƽŨ ƣĽĽƅƌǁƏƌǥ ƣĽĽƅǋƅǓŽƌƲǖū ŵƅƲĽĽƌƽŨ0  ƣĽĽƅǈǅƅǔƦ ƅǥƈţ

ƯƌƽǤǓƏƌŨŨ 0 ƣƅǋƌƽţ įŰƅŪ ŵƈţŨ ǏƏƌƦ ſƌƲƦ ƣƅǝ  ǆƌƾǈƅǁ ƅǪƾƅǇǠƏƌǖū ƣƅƾƅǋǔƏƌǇ ƣĽƉǖƌƲǅƏƌǇ
 įƱƅǅƗƽ0  ƉƦƢƥƅǠƅǇ ƱƉǅƗƽ ǝƌƲĽƦ žƉƢĽƅǖ ƣƅǢƅǊƗţ ŵƈţ ƣĽİƉƌƧƅƷŨ ŰƱĽƾ

ƏƌǋƈǈǄ ƌŰŨƏƲĽǈƅǝŨ ĺƥƅǠ
 ƅǪƌƧƅƷ ƱƉǅƗƽ ƥƅƯƅƌƧǔƈƦ ƣƅǋƗƽ ĺ ƅǪĽǢƌƾƦ ƱĽƉǅƗƽ ƥƅƯĽƅƌƧǔƈƦ ƣƅǋƗƽ ƣƉİǢƌƾƦŨ ŰƱƾƏƌǋƈǈǄū0 

ƱĽĽƉǅƗƽ ƣĽĽƅƽƅūƱƈƦ ƤƅŪƅţ ǌĽĽƅǇƳƈǇƉŪŨ ƣĽĽƅƦƅūƌƲĸƩ0 ƯĽĽƏƌǁŨ  ƤƈƳĽĽƵƏƌǇŨ ƤƅƱĽĽƅǄ
Əƌţ ƱĽĽƉǄ ƅǦĽĽǈƈǎƦ

 ƏƌǓ ƱƉƦǠƏƌǁƤƅƌūƗŪ ƣĽƅƾƅǋǎƈƦŨ ƣĽƅǈǁŨ ƣĽƉİǢƌƾƦ ǆ ŰƱĽƾƏƌǄƈţ ĺ ƌƲĽǇ ƌƽƗſƱƉǅ  ƣĽƉİǢƅǊƗţ ǆĽƏƌǓ
ƣĽĽƅƧǇƏƌſ 0 ƈŨ ƈŨ ƱƉƦƌƲĽĽƴŨ ƤƅſƌƲĽĽǋƅǅƾƏƌƴ įƱĽĽƅǅŤƌƽŨ ƣĽĽƅǈǁƣĽĽİƉƌƧƅƷ ǏĽĽƈǂǄ0  ƱƉǅƌǂƈǗǡƌƲĽĽǇ

 ƗƯƏƌƴ ǆĽĽƏƌǓ ƉİǪĽĽƅƌƧƅƷǁŰƱĽĽƾƏƌǋƈǇ ƣĽĽƉİǢƅǊƗţ ƣĽĽƅǈŔ ƨĽĽƅƧƅǎǇ ĽĽǝƏƌǠǖ ƤƅŪƅţƣĽĽƅǍƏƲǈƅǊŨ ŪƉǤ 
ƱĽƉǅƗƽ0 ǄǆĽǂǄ ƤƅſƌƲĽǞƌƽŨƏƌƳ  įūƅŪ  ƈŨǌĽƈǈƽƏƌƱǇ ƱĽƉƌƾƦ 0ƥƅǠĽƅǇƢƉƦ ƱĽƉǅƗƽ  ƌŰƯĽĽǋƈǇ įūƅŪ
ƣƅǢƅƾǖŨ ƱƉǅƗƽ  ƅǊ ƅǥƌƲǝǌƏƌǄƈţ ƣƅƌƦƗƱƅƌƾǄ ƣƅǍƏƲǈ 0ƣƉǋǔƏƌƽ ƤƅſƌƲǞƌƽŨƏƌŬ 0 ƤƉǜĽ

ƅǇ Ɖǥ ƣĽƅǋƌƽţ
 ƅƌūƗŪ ƅţ ŽƏƌŪ ĺŰƱƽƏƌſƌƲĽĽĽǊƌƲƦƏƌŬ ƨĽĽƅƧƅǎǇ Ƥ ƅƽ ǤĽĽĽƈƦŨ ƣĽĽĽƅƵƌƾǢǇ ƱƉǄƈūƌƲĽĽĽǝ ƤƅŪ ǆĽĽĽƈƌƦ

ƗƱ
ƣƉİƵĸǂƈǁū ƣƉİǋƅǋƅƵǅƈǖ ƅǥŨ ƤƅſƌƲƧƾƏƌƸƦ0  ĺƣƅǍƏƲǈƅǊŨ ǆƌƦƌƲǞǄƏƌŨ ƤƅƌūƗŪ Ɖǥ ƣƅƌƽŨ

ƅţ ǌĳǇū
 ƅǥƈţŪƉſƌūŽƏūǜƅƦŨ ƣƅǋƅǈƈǇƏƌſ ĺ ƣƉƽƌūƳƵƏƌǇ ƯƏƌǁū ƱƉǅƗƽ  ƅǪĽƾƏƌǇƅƯƦ  žƌƲĽƦ ƤƅſƌƲĽǞƌƽŨƏƌŬŨ

 ƅŪ ǌĽĳǇ ĺƤƅſƌƲĽǋƅǈƽƏƌŪ ǌĳǇ įƱƅǅƗƽ ƌƿƾ
ƅǖŻƣĽƅǍƏƲǈƅǊ ǌĽĳǇŨ įŰ  įƱĽƅǅƗƽ 0ĽƉİǋƅǇƳƈǇƉŪ ǌĽĳǇƣ 

 ƤƅſƌƲĽǞƌƽŨƏƌŬ ſƌƲĽƦ ƱĽƉǅƌƦƈǤǁ ƣĽƅƌǁŨƏƌŪ ƣĽƉǡƌƲǇ ƥ
ƅǠĽƅǇƢƉƦ ĺƱĽƉǅƗƽ ƣƉƽƌūƗǤƾƏƌǇ ƣƉǡƌƲǇŨ

ƣƅǍƏƲǈƅǊ ƲƅƩŨ 0 ǌįǇŨƯƈƌƧ
ƅǓŨ ƣİƉǊƏƌţ ŰƱĽƾƏƌƌƾƦ ƣĽƉƾ

ƅƴ ǤƈƦ 0Ũ ǆĽǁū ƅǥ ŵƏūƗƱĽǄǠƈƸƅǊ 
 ƅǇ Ɖǥ ĺƤƅſƌūŬƌūƯƦƤƉūƅŪŨ ƤƉǜ ƣƅƸƈǢǁƌƲǇ ƥƅŽƈŽƌƲĽǢǇ ǌĽƏƌƽ0  ƤƅſƌƲĽǞƌƽŨƏƌŬ ſƌƲĽƦ ƣĽƅǋƌƽţ

 ƈŨƤƅſƌƲĽĽǋƅǈƽƏƌƱƦ 0ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ ƣĽĽƅƌǁŨƏƌŪ 0 ƱĽĽƉǅƗƽ ƌƿĽĽǋƅǇŨ ƌŲƌƲĽĽƧƈǅƦ įſƈǠĽĽǇƅţ ƅǥŨ
ƣƅƾƏƌǈǢƈǄ ƱƉǅǞƈǍ 0ƣĽƅƵƌƾǢǈƈǄ ƉǥǜĽƏƌǇū 0 ƌƿĽǋƅǇ ǌĽƏƌƽ ƣĽƅǞǇƌƲǔǄ ƱĽƉǄƉǥŻ ƱĽƉǅƗƽ 0

ƣƅǁǠƏƌǡŨƏƌū ƉİǪƌƾǇŨ ǤƅǋƾƏƌƦ ǌĳǇ ƣƅƵƌƾǢǈƈǄ ǟƈǎƏƌǇ000  ƅƌƦƌƲƷ ŽƗǤĽƅƦ ǌĽĳǇ ƣĽƉǡƌƲǇ ƣĽƅǋ
ƱƉǅƌƾǖƌƲǍ ŰƱĽƾƏƌǄƈţ ŪƉǠƈǇƗţū ƣƅǗƈƾƅƸǄ ƣƅǍƏƲǈƅǊ 0 ŵƈƲĽƗƽ ƣĽƅƌƦƗƱƅƌƾƦŨ ƣĽƅǍƏƲǈƅǊ ƤƅŪƅţ

ƣĽƅƾƏƌǈǢƈƦŨ ƤƅŪƅţ ƤƅĳūƗŪ Ɖǥ ƣĽƅǇƲƅƽ ƗŴƏƲƽŨƈţ ŵƏƲƌǁƲƅǇƗƯƅǝ 0ƣĽƉİǞǇƌƲǔƦ ƤƉŬ 
ƅǥū 0 ƅǥū 

ƤƉŬ ƣĽĽƅǈƅƽŨ ƤƅſǠĽĽƅƌƧǔƈƦ 0ƣĽĽƅǋƅƵǅƈǖ ǆĽĽƏƌǓ ŵƏūǤĽĽƌƾǞǋƅǍ ǤĽĽƈƦŨ 0 ǌĽĽĳǇ ƱĽĽƉǋƈǇ ƣĽĽƅǗƅƾǅƈǄ
ƣƅǞƴƈŽ ƅǪǁƌūŨ0 ƤƅŪ ƨƅƧƅǎǇ  ƅǥ Źƌūţ ƯƏƌǁ  ƗƯƏƌƴ  ƥƅŽƏƲĽǓŬ ƣĽƅǋƅƵǅƈǖ ƌŰŨƅţŨ ƣĽƅǖƲƅǢƦ
ĽĽƌǁƲƅǅƵƈǅǖŵƏƲ0  ƅǪĽĽƌǂƏƌǗƅǢƦ ƣĽĽƅǋƌƽţ  ƅǪĽĽƴƌūǤǖ ƥƅƯĽĽƌƽƢƦū  ƱƉǅƈƌƦ

ƗŪƌƲĽĽƽ ŪƉſƌƲĽĽƌƧƅƷŨ
ƣĽĽƅǍƏƲǈƅǊ ŵƏƲĽĽƌǁƲƅǄƈţ0  ƣĽĽƅǝ ƯĽĽƏƌǁſƌƲĽĽƦ  ƣĽĽƅǍƏƲǈƅǊŨ ƅǪĽĽǅƅƌƦƗƱƅƽ įƱĽĽƅǄţƉūŪ ƣĽĽƉǡƌƲǇ
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ƣĽƅƵĸǂƈǁ ƅǥŨ ŰƱĽƾƏƌǄƈţ ƣƅƌƦƗŪƌƲƽ ƱƉǅǢƌƾǖŨ ƣĽƅǋƅƵǅƈǖū ŰƱĽƾƏƌƌƽŨ0  ƣĽƅƵƌƾǅǡ ŪƉǠĽƈǇƗţ
ŰƱĽĽƾƏƌǄƈţ ƌƿǄƯƈƽŬƌƲĽĽǇ ƣĽĽƅƵƌƾǢǇƈŨ ƣĽĽƉİǋƅǇƳƈǇƉŪ ƣĽĽƉİǊ

Əƌţ ŰƱĽĽƾƏƌǄƈţ 0 ƤƅƌūƗŪ ƣĽĽƅǈƅǎƦ ƯĽĽƏƌǁ
 ƅŪŨ ƤƅſƌƲǞƌƽŨƏƌŬ 

įƱƅǅƗƽ ƌƿƾ
ƅǖŻŨ ƣƉƽƌƲǓƯƏƌǈǄ ĺƤƅſƌƲƧƾƏƌƷ ƯƏƌƌƾƦ ƣ

ƅƽū įƱĽƅǅƌƽŨ įŰƅŪ ǌĽĳǇ
ƣƅǍƏƲǈƅǊ ǌĳǇŨ0  įƱƅǅǢƌƾǖŨ ſƌƲǗǄĽƉǡƌƲǇ ǌĳǇ ƅǪƌƾǓƯƗƽū ƅǪƌƽƳƴƣ 0 ƌŰŨƅţŨ ƌŰƅƱĽƦ 
 ƅǪĽĽƾƅǇƗƯƏƌǝ 0ƣĽĽƅǎƈǝŨ ƅǪĽĽǓƅŨū ƣĽĽƅǋƅƵǅƈǖ ƅǥŨ ƣĽĽƅƽūƅŪ Ɖǥ 0 ĺƌŰŨƅţ ƣĽĽƅǋƌƽţ ƅǪĽĽƴƅǤǗƈƦ
 ƥƅƯƌƽţŨ ƈŨ ƅǪƌǂ

ƏƌǗƅǢƦĽƏƌƽƏƌŪ ƱĽƉǅƗƽ ƣĽƉƽƌūƳƵƏƌǇ ƤƅƱĽƅǄƏƌţŨ ƤƅſƌƲƾ
ƅǖŻ ƌūſǠ įŪ 0 Ɖǥ ƨĽƅƧƅǎǇ

 ƱƉǅƗƽƣƅǞƌƾǋǍ ƣƉİǋƅǋƅƵǅƈǖ ǌĳǇŨ įŰƅŪ ǆƏƌǓ0  ƌƲĽǇ ƣƅǋƌƽţǄĽİƉǊƏƌǥ ƣĽƅƵƌƾǅǡ ƱƉǅƾƅǈƈƵ ƣ
ƣƅǍƏƲǈƅǊ ſƌƲƦ ƣƅǋƗƽ ƥƉǰƌƾǇƗţŨ ƣƉİǋƅǇƳƈǇƉŪ  ƉİǊƏƌǥƣƅƵƌƾǢǇ ſƌƲƦŨ ƣ 0ŸƈƯƏƌǇū ƤƉƳƵƏƌǇŨ 

ĽİƉǊƏƌǥ Ǥƌƽţ ƣƅƦƅŽ ƤƅſƌƲƌƽŬƅŽŨ ƅƯǄ ǏĽƈǂǄ ƣţĽİǊ ƌƿ 0ĽİƉǊƏƌţ ǌĽĳǇ ƣĽƅƦƅŽ ƨĽƅƧƅǎǇ ƈŨ ƣ ſƏƲĽƴſ
 ƅǦĽĽǈƈǎƦ ƅǥ ĺƣĽĽƅǍƏƲǈƅǊǈƈǄ ŵƏūƗƱĽĽǄƣĽĽƅƵƌƾǢǈƈƦ ƣĽĽƉǊƌƲǈƽƏƌƱ ĺƱĽĽƉǄ ƅǦƦƌƲĽĽǞǇ 

 ƅǪǅƏƌǗƵƏƌǈǄ0 ƥƅǠƅǇƢƉƦ ƯƏƌǁ 0 ƤƅſƯĽƏƌƵǢƏƌǈǄ ŵƏūƗƱǄǤƈƽŻƌƲǇ ŰƱƾƏƌǅǁ ƤƅƌūƗŪ Ɖǥ ƣƅǋƌƽţ
ŵƏƲƌƾǅƏƌƪǊƏƌūƉţŨ ĺ ƅǪĽƌƽǠǝ ƣĽƅǢƾƅǖŨ įƱĽƅǅƗƽ ƨĽƈĸƩ

ƅū ƥƉǰƅǝƌƲĽƦ ƯĽƏƌƌƾƦŨ ƌǃƽ
Əƌţ 0 ƅǪĽǁƌūƯƦ
 ƅǪĽĽǅƏƌǗƵƏƌǇŨ ǌĽĽƅǇƳƈǇƉŪŨ ƤƅſƌƲĽĽǅƌƾĸǂǖū ŨƣĽĽƅƵƌƾǅǢƈǄ ƱƉǅƅƌƦſƌƲĽĽǇ 0 ƥƅǠĽĽƅǇƢƉƦ ƣĽĽƅǋƌƽţ

 įſƈƲƗƽ 0ƱƉǋƈǇƌūŪ ƣƅǢƅǊƗţ ǆǁ ƤƅƌūƗŪ ƉǥŨ0 ŪƉǠĽƈǇƗţŨ ƣĽƅƾǔƏƌǡƉǥ Ǖƈǈǡ ƣƅǋƌƽţ 0 ƌƿĽǋƅǇŨ
ŵƏƌǠƧƏƌƵǄ ƱƉǋƈǇƌūŪ ƱƉǅƗƽ0 ƥƅǠƅǇƢƉƦ ƱƉǅƗƽ ĺ ƈǄ įƱƅǅƗƽ Ɖǥ ƅƢƦ ƣƉƦƌƲĸƪƅǔǈ ƌŰŨ 0 ƨƅƧƅǎǇ
 įŪƅǠĽƌƾǇƗţ ƣƅǞƴƈŽ ǌĳǇ ƱĽƉǅƗƽ 0ſƌƲĽƦ ƤƅſƌūŽƏūǜĽƅƦ  ƅǪĽƾƅǅǎƏƌǇūĽİƉǊƏƌţŨ ƈŨ ƣĽİƉǊƌƲǈƽƏƌƱǇ ƣ

ƣƅǋƗƽ 0 ǏĽƏƌƦ Źƌūţ  ƅţƣĽƅƌƽŨ  ƅǥ  ƅǪĽƌƧƌƾǢƴ ƣĽƅǢƾ
ƅǖŨ ĺƤƅſƯĽƏƌƴ įƱĽƅǄţƉūŪ  ƈŨƦƤƅſŽƅƲĽǓƏƌǜ 

 ƅǪƸƅƾǄū ƣƅǍƏƲǈƅǊ ǆƏƌǓ įƱƅǅƗƽ ƥƅƯƅƌƧǔƈƦĺ  İƉǊƏƌţŨ ƤƅſƌƲƦƅŽŵƏƲǋƈǇƌūŪ ƅǥŨ ƣ 0 ƨƅƧƅǎǇ
 ƈŨ ŭƏƌƲƗƽ ƣƅƽƅƳƵƈƦŨƣƅƌǁŨƏƌŪ ƣƅǊƅƯǓ ǆǂƦ ūƅƌūƗŪ 0 ƈŨ ƌǃƽ

ƏƌţƢƉƦ ƣİƉƌƦ
ƅǤǁƣƅǋƗƽ ƥƅǠƅǇ 0 ƤƅſǠƏƌƴū

 ƌŰŨƅţƱƉǅƗƽ ƥƅǠƅǇƢƉƦ 0 ƌǃƽƏƌţ  ƱƉǅǢƌƾǖ ƅǥŨ ƣĽƅǋƗƽ ƣĽƅƦƅŽŨ įŰƅƱĽƦ ƣĽƅǍƏƲǈƅǊ ƣƅƌƾǅǍƌƲǇ
ĽĽİǊƅţ ƌƿ Ũ ƉǦǍƌƲĽĽǇ  ƤƅƌūƗŪ Ɖǥ ƨĽĽƅƧƅǎǇ ĺƤƅſƯĽĽƏƌƵǢƏƌǇ ƅǥ Źƌūţ ƣĽĽƅƌǁŨƏƌŪ ĺƱĽĽƉǄƈţ ŵƏūƗƱĽĽǄ

 įƱƅƌƾƦ ƱƉǋƈǇƌūŪ ƣƅǢƅǊƗţ ǆǁ 0ŪƉǠĽƈǇƗţū ŪƉŽƈƯǡƌƲǝ ƣƅƾǔƏƌǡƉţŨ įŰƅŪ 0 ƅǥū ŵƈƯĽǞƅǍ Ɖǥ
 ƅǠĽƅǇƗƉǥ ŵƈƲƗƽ ƣƅƾǓƅŨƳƈƦ ƤƉŬƥ 0ĽİǊƅǥ ŪƉǤĽƾƅǓƯƗƽ ƣĽƅƌƦƗƱƅƌƾǄ ƤƅƱĽƅǄƏƌţ ƱĽƉǅƗƽ ƥ

ƅǠĽƌƽŨŪŨ ƌƿ
 ƗƱĽĽǅǓƈƯƗƽ 

ƅǥ ĸŲƈŪŨ ĺƱĽĽƉǄƈţ ŵƏūƨĽĽƅƧƅǎǇ ĺŪƉŽƈƯǡƌƲĽĽǝŨ įŰƅŪ  ƱƉǅƌƾƦƌƲĽĽǊ ǤĽĽƌƽƢƅƾǅƏƌƩ
 ƌƲĽĽĽƦŰƱƾƏƌǋƅǞǄƌƲĽĽĽƷ ſ ƱĽĽĽƉǅǓƈŨŬ 

ƅǥū 0 ƈŨ ƣĽĽĽƅǁǠƏƌǡ ƣĽĽĽƅǋƌƽţ ƤƅƲĽĽĽǢƈƸƦ ƣĽĽĽİƉƌƾƌƧǊ
ŵƏūƗƱǅƌƾƦƌƲǊ 0ǤĽƅĸǁ ƌŰŨƅţ ſƌƲƦ ƣƅǝū ǌĽĳǇ ƅǪĽǞƌƽǤƏƌǓ įƱĽƅǅƗƽ ŵƌūƤƅſƯĽƏƌƴ 0 ƗžƉŽƯĽƗǋƈǇ
ĽĽİǊƅţ ſƌƲĽĽƦ ƌƿ ƣĽĽƅǋƅǢƈǅǄ ƣĽĽƅǋƅǢƈǄ ǌĽĽĳǇ ŵƏūƗƱĽĽǅƸƈǅǖŨ 0 ƱĽĽƉǅƗƽ ƣĽĽƉƽƌƲǓƯƏƌǇ ƣĽĽƅƌǁŨƏƌŪū
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ĽĽİǊƅţŨ ƤƅſƌƲĽĽƦƅŽ ſƌƲĽĽƦ ƣĽĽƅǝ ƤƌƅūƗŪ ƉǥŨ ĺƣĽĽƉƽƌūƳƵƏƌǇū ƱĽĽƉǅǢƌƾǖ ŵƏƲĽĽǋƈǇƌūŪ ƅǥŨ ƌƿ
 ƌƾǖ ƌƿƾ
ƅǖŻ ŵƏƲǋƈǇƌūŪ ŰƱƾƏƌǋƈǇ ƥƉǯƏūǜƅƦ ƣƅǋƌƽţ ĺƣƅǎǋƈƩ ƣƅƌƾǅǍƌƲǇƦƌƲĽǝ ƱĽƉǅǢ ƅǦ 0

 ƌƾƦ ŵƏūǤƗƽ Ɖǥ ǌƏƌƽĽİƉƌƦ
ƅǤǁ ƲƅƩ ƣƅƾǓƅƯƣĽƅǊƅƯǔƈƦ ĺŪƉǠĽƈǇƗţ ƌŰŨƌƲĽǇ ƣĽƅƌƾǄƉţŨ ƣ  ƉǥƌƲĽƧƅǝ

ƣƅǁǠƏƌǡŨū ƤƅƌūƗŪ000 ƱƉǄƈţ ƱƉǅƦƈūƌƲĸƩ 0ƣĽƅǁǠƏƌǡŨū ƣĽƅǔƌƧƏƌǡ ƌƿǋƅƪǄ ƌŲƌƲǅǞƈƌƧǡ Ƥ
ƅŪŨ000 

 ƌŰŨƅţ ƯƏƌƌƾƦŨǝ ƱƉǄ ƤƉūƅŪŨ ƣƅƌƾƌƧǋƈǄ ƱƉǅƗƽ ƣƅǡ
ƅǠƪƈƦƤƅſƌƲǋƅǗǅƏƌǇŨ ƣƉİǋƅǋƅƵǅƈǗƦ ſƏƌǠƌƾ 
 İƉǋƅƾǅƏƌǇ ĺƤƅƱƅǄƏƌǥŨū ƣƅǋƗƽ ƣĽİǊƅţ ƣĽƅǋƗƽ ƥƉǯƏūǜĽƅƦ ŰƱƾƏƌǋƈǇŨ ǌƈǖƅţ ŹƌūţŵƏƲĽǋƈǇƌūŪŨ ƌƿ0 

ƣĽƅƌƾǅǍƌƲǇ ƱĽƉǅƗƽ ƣĽƅǢƅƾǖ ƣĽƅǋƅǂǄƌƲǇ ƤƉŬ 
ƅǥū ǠĽƈǓƅǜǇ ƣƅǎǋƈƩ ƅǥ0  ƣĽƅǇƱƅǍŨ įŰƅŪ

ƣƅǢƌƾǖ ƥƅǠƅƴǜƏƌǇ ƱƉǄţƉūŪ  ƌŰŨƅţ ŽƏƌŪ ĺƤƅſƌƲƧƾƏƌƷŨ ƅǪƾƏƌƧƅƪƦ  ǤĽƈƦ ƣĽƅǢƌƾǖ ƣĽƅǇƱƅǍū
ǆĽƉƽƅǠǎƌƽ ƤƅƌūƗŪ ƣĽƉǔƅƦŨ įŰƅŪ ƌťƌƲĽǞǔƏƌƽ ǌĳǇ żƈǠ

ƅǖ 0 ƅǥĽĳǇ ƣĽƅƵĸǂƗǡƌƲǇ ƱĽƉǅǢƌƾǖ ǌ
 ƗǡƌƲĽǇ įƱĽƅǅǢƌƾǖ ƣƅǋƌƽţ ƣƅǍƏƲǈƅǊ ƅǪĽƾƏƌƧƅƩ ƅǪƵƈĸǂ0  ƤƅƌūƗŪ ƣĽƉǔƅƦŨ ƤƅſƌƲĽǞƌƽŨƏƌŬ ƣĽƉǋǔƏƌƽ

ǆƈƽƅǠǎƌƽ 0ƱƉǅƵƈĸǂ
ƗǡƌƲǇ ƅǥ ƣƅǍƏƲǈƅǊ ǌĳǇ 0 İƉǊƏƌţ ƣƅǋƌƽţ ǌĳǇ ƣƉİƵƌƾĸǂƗǢǇ ŵƏūƗƱǅǢƌƾǖ ƣ

ŰƱĽĽİƾƏƌǋƅǋƅƵǅƈǖ 0ĺƣĽĽƉİƾƦƌƲƪǇ ƌƿĽĽǢƾ
ƅǖŨ ŵƏūƗƱĽĽǅƵƈǢƴ  ƈŨ ƣĽĽƅǋƗƽ ƣĽĽƉİǋƅƾǅƏƌǇū ƌŰǠĽĽǞƏƌƾǇ

ŰƱĽƾƏƌǎǋƈƪǄ0 ƣĽĽİƉƌƾǅǍƌƲǇ ŵ
ƏūƗƱĽǅǢƌƾǖ ƣĽƅǢƌƾǖ ƣĽĽƅǇƱƅǍ ŰƱĽƾƏƌǅǁ ƨĽƅƧƅǎǇ 0ū ƅǥ

ſƌƲƦ ƣƅǝ ƤƅſƌƲƧƾƏƌƸǄ ŵƏūƗƱǅƵƈǢƴ ŰƱƽƏƌſƌƲĽǢƌƾƦ 0 ƌŰŨƅţ  įƱĽƅǅƗƽ  ƉǅƈƌƦ
ƗŪƌƲĽƽ įūƅŪ Ʊ

 ƅǪĽĽǢƌƾƌƪǡ ƣĽĽƅƴƌūŽ ŰƱĽĽƾƏƌǄƈţ0 ƯƈƦ ƅǇƣĽĽƅƾ  įƱĽĽƅǅƗƽ  ƤƅƱĽĽƅǄƏƌţŨ įŰƅƱĽĽǄ ƣĽĽƅǈǅƅǓ ƤƅŪƅƢĽĽƦ
ŰƱƾƏƌǅƅƌƾƴ ƱƉǅƌƾǈǍƌƲǇ 0ĽƽŨ įŰƅŪ ƌǃĽƽƏƌţū ƤƅſƌƲĽǎƅƦƅŪŨ ǆĽƅƌƾƴ ŰƱĽƾƏƌǄƈţ ƱƉǅƈƌƦ

ƗŪƌƲ
ƤƅſƌƲǅƌƾƸƏƌƦū 0 İƉǊƏƌţŨ ƯƏƌƌƾƦ Ư
Əƌǁ ƈŨ įŰƅƱǄ ŰƱƾƏƌǅǁ ƣ ƅǥū ƱĽƉǅƾƅǞƌƾƌƧǡƱƉǅƽƅƳƈƽŽƌƲĽǇ 

Ǉū ƌūƱƱƉǅƾƅƽŨ ƣƅƴƌūŽŨ ƅǪƾƅǓƯƗƽ  ƅǪƌƾǖŻ ĺ ƤƅſƌƲĽƾǈƈǍ ƅǥǤĽƈǝ ŰƱĽƾƏƌǋƅƩ ǆƏƌǓ ǌƏƌƽ
 ƈǄū ƣĽƉİǈƅǊƅŻŨ ƣƅƾǊƌƲƸǅƈƵƦ ƣƅǋƅƸƅǍŨƣĽƅƾǢƈǝū ƣĽƅǈƌƾǅƴ ŰƱĽƾƏƌƧ 0 ƌǃĽƽƏƌţ ƥƅǠĽƅǇƢƉƦŨ

 Əƌƽ ǠĽĽƏƌƦ ƣĽĽƅƌǂƌƾǇ ŪƉǠĽĽƈǇƗţŨ įŰƅƱĽĽǄ ǌĽĽƏƌƽ ĺŪƉǠĽĽƈǇƗţŨ ƣĽĽƅƾǔƏƌǡƉţ ƱĽĽƉǅƗƽ ƈǦĽĽǈ  ƅǥ ƌƨĽĽƏƌƴ 0
 ƅƽǠƅǇ ƱƉǅƈƌƦ

ƗŪƌƲƽŨ ƌūŨŨ ƣĽƅƴƌūŽ ƣ ƅǪĽƽƅƯǅƏƌǓū ƅǦĽƩ  ƌƲǗƦ ƈŨ ƣĽƅǇ ƌŲƌƲĽİƌƾƌƧǊ0  ŵƈţŨ įŰƅŪ
 ƅǪĽĽǢƌƽƯƏƌǝ ƅǪĽĽǅƌƾƌƧƩ Źƌūţ ƱĽĽƉǅƗƽ ƣĽĽƅǢƌƽƯƏƌǝ ƣĽĽƅƽ

ƅŽƌƲǡ ǌĽĽƏƌƽ ƅǥŻƏƌţ Ɨƽ įƱĽĽƅǅ 0 ƣĽĽƅƽƅŽƌƲǡ
ƱĽƉǅƗƽ ƣƅƽƅǠǞƈƦ  ƈǄƣĽƅƵƌƾǢǈ 0ƣĽƅǋƌƽţ ŴƅŪƅǠĽƌƦƏƌǥ ƱĽƉǅƗƽ ƣĽƅƽƅǠǞƈƦ ƥƅǠĽǞƈǓ 0ĽİƉǊƏƌţ ŵƈţŨ ƣ

ǏƏƌƦ ĺƣƅǋƗƽ ƣƉİǢƌƽƯƏƌǝ  İƉǊƏƌţ ƅǥ Źƌūţ İǊƌƲĽǍ ƣƅǋƗƽ ƣƅǢƅƾǖ ŰƱƾƏƌǋƈǇŨ ƣ ƉǦƈǎ ƣĽƅǋƗƽ ƣĽƅǢƅƾǖ
ƣƉİƌƾǅǍƌƲǇ ƣƅǋƗƽ ƣƉƦƌūūƅſ ŵƈţ 0 ƈǄ ƅǪǅƌƾƌƧƩū ƅǪƽƏƌŬ ƉǠǝ ƣƉİƽƅŨƌūƱƌƽŨ ƅǪǡƌƲǋǂƱĽƉǄţ 0

ƣƅƵǢƈǇŨ ƤƅſƌƲǋƌƽŪƏƌŨ ƣƅǋƌƽţ ĺ ƈŨ ƣĽƅǋ
ƅǗǄƌƲƽ ƣĽƅǝ ƏƲĽǓŨŬƤƅƱĽƅǄƏƌţŨ Ƥƅſ 0 ƈŨ įŪƌūİǤƅƾǊƏƲĽǔƷ

ƣĽĽƅǋŤƌƽ ĺ ƈŨ ƱĽĽƉǝ
ƅŽŬ ƅǪĽĽƽƏƌŬ ƣĽĽƅƽƳƈƴ ƱĽĽƉǅǢƌƾǖ ŰƱĽĽƾƏƌǋƈǇŨ ƣĽĽƅƵƌƾǢǇƣĽĽƅƌƽǠƏƌƦŨ  0 ƤƅƌūƗŪ Ɖǥ
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 ƅǪƌƧƌƽǜǊ  ƉǇǠƏƌǂƦƱŔ ǤĽƌƾǓƯƅƽŨ įƱĽƅǅƗƽ ƌƿĽǈƅǎƦ ƣĽƅǋƌƽţǠĽƈǍ ƤƅŪƅţ ƌŰſƅƲĽİǊƏƲƴƏƌţ ŵƏū 0
 ƅŪ ƅǥŨƣƅǁǠƏƌǡŨū ƥƉǯƅƯǅƈǞƅǓ ŵƏūǤƌƽū000 ƥƅǠƅǇƢƉƦ  Ɖǥ ƣĽƅƾǓƅƯƌƾƦ ŵƏūǤƗƽ Ɖǥ ƯƏƌǁ įƱƅǅƗƽ

ƣƅƌƽŨƅţ ƣƅǋŤƌƽŨ įŰƅŪ0  ƏūǤƌƾƌƧǢƅƴ ǤƈƦ ƣĽƅƾǔƏƌƸǞƈƦ ƤƅſƌūŽƅƯĽǅƈǞƅǔƦ ƌǃƽƏƌţŨ ŵƏƲƌǁƲƅǋƅƪƦ ŵ
ƣƉİƽƅŨƌūƱƌƽŨ ŵƏƲƌǁƲƅƌƾƌƧƌƽŪ ŵƏūǤƗƽ ŵƏūǤƗƽĺ  ƤƅſƌƲƾǈƈǍŨ ĺƣƅǞǋƏƌǢƌƾǊ ƱƉǅƗƽ ƌƿǋƽƏƌţ ƣƅǋƌƽţ

Ǆ įƱƅǄţƉūŪ ƣƅǋƌƦƏƌŬŨ 
ƅǪǈƏƌǇƏƌǤƦ ƣƅƧƈǄŨǆƉƽƅǠǎƌƾ 0 ƤƅſǠƅƴƗţ ǠƈƌƧ

ƅǓŨ ųƏƌŪƤƅſƌƲǅƌƾǈƅǁ 
ƤƅſƌūŬƌūŨū ĺƤƅƱĽƅǄƏƌţ ǌĽĳǇŨ ƤƅſƌƲĽƽƅǠƌǁƌƲǋƦ ƌƿǅƅǂƦ ǠƏƌƦƅǥ ƅǥ ƱƉǅƗƽ ƥ

ƅǠƅǇƢƉƦ0  ƣĽƅǋƌƽţ
 ƉūƅŪ ǤĽĽƈƦƤ ĽĽƉİǊƏƌţ ŹƌūţŨ ĺƣĽĽƅǋƌƦƏƌŬ ƈǄ ƱĽĽƉǅƌƾǓƯƅƽ ǤĽĽƈƦ ĺƣ ŰƱĽĽƾƏƌǅǁŨ ǌĽĽƅǈƌƽţ ĺƥƅŽƅǠĽĽǢ

 ƈŨ ƣĽƅǋ
ƅǗǄƌƲƽ ŵƏūƗƱǅƈƦƌƲǝ ƣƅǢƅǋİƾƏƌǋƦƤƅƱĽƅǄƏƌţŨ ƤƅſƏƲĽǓŨŬ 0 ĺƱĽƉǅƗƽ ƣĽƉƽƌƲǓƯƏƌǇ ƣĽƅǋƌƽţ
 ĺƣƅƌƾǄƉţŨ ŪƉǤƽƅſƗţŨ ƣƅǋƌƦƏƌŬ ſƌƲƦ ǆĽƈƽƅǠǎƌƽ ƱĽƉǅǁ ƱĽƅƪƽƅŪ ĺƌŰŨƅţ ǌĽĳǇ ƤƉūƅŪŨ ǌįǇū

ƣƉƾƅƴ ǤƈƦ 0ƣƉǋǔƏƌƽ 0 İƉǊƏƌţ ŰƱƾƏƌǅǁƣƉİƽƅŨƌūƱƌƽ ƣ  ƤƅſƌƲĽƾƅǇƳƈƴ ŵƏūƗƱĽǄ ǤĽƌƽţ ƣĽƅǋƅƾǁ ǌĳǇ
ǆĽĽƉƽƅǠǎƌƽ ǏĽĽƈǂǄ ƣĽĽƅǇŪƌƲƷŨ0  ƌƦƏƌŬ įū

ƅƱĽĽƦ ƱĽĽƅƪƽƅŪ ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦĺƣĽĽƅǋ  ƌŰǠĽĽƽƅƯƦ 
 ŪƉſƌƲĽĽƾƅǓǜƈǈƦū ŪƉƯĽĽƌƽƢƦū ŰƱĽĽƾƏƌƌƽŨ ƣĽĽ

ƅƌƾƌƧǋǄƈŨ ƌǃĽĽƽ
Əƌţ ƣĽĽƅƌƾǄƉţ ǏĽĽƈǂǄ ŰƱĽĽƾƏƌǅǁ

 ƌƿǋƈƦǠƏƌǞƦ ƣƅƵƌƾǢǈƈƦŨ ƤƅſƌƲǋƅǈƽƏƌŪ ǏƈǂǄ0  ĺŪƉǤĽǇƏƌƳǇƏƌŪŨ 
ƅǪĽƸƏƌƦƳƏƌǇ ƣĽƅǝ ƌǃƽƏƌţū

ƤƅſƌūŨƱƅǎǄ ƣƅƌƦƅǤǁ ƱƉǅƗƽ ƣƉƽƌūǤƾƏƌǇ 0ĽƅǝƏūǠƅǖ ŵƏƲĽƽŪƈŻ ǌĳǇ ƤƉſ
ƅţ ǤƈƦŵƏƲĽƽŪƈǜǄ ƣ 0

ƣƅƌƾǄƉţ 0 ƤƉſƅţ Ɖǥ ƣĽƅǋƌƽţ ĺƣĽƅƌƾǄƉţ ŵƏƲĽƽŪƈŻ ǌĽĳǇƣĽƉǊƅŬǰƏƌǇ ǌĽĳǇ ƅǥƈţ ƣĽƅǈǅƅǓŨ 0 ǤĽƈƦū
 ƈŨ ƌťƏƲĽĽĽǞǔƏƌƽ ǌĽĽĽĳǇ Ɖ

İǥƅƲĽĽĽƅǓ ŽƈƯĽĽĽƏƌǇ ƈƌƧǡƣĽĽĽƅƵƌƾǢǈƈǄ ŵƏūƗƱĽĽĽǅǞ 0ŵƏūƗƱĽĽĽǅǔƈƦſū 
ŶƏƲƸǎƌƽǠǂƌƾƸǊƏƌǥ 0ƣĽƉǝƉǤƅƽŨ ŰƱƾƏƌǄƈţ ƣƅƽūƅŪ ǤƈƦ ƱƅƪƽƅŪ0 ƣĽƅǁǠƏƌǡŨū000  įƱĽƅǅŤƌƽŨ
ƤƅƲĽĽƅƩŨ ƅǪĽĽǈƅƾǝ _ƣĽĽƅǢǋƈǁ]0 ĽĽƅǋƗƽ ƣĽĽƉİǋƈǈǡƈŨ ĺŵƏƲĽĽƾǅƏƌƪǊƏƌūƉƢƦ ƣĽĽƅǋƌƽţ ſƌƲĽĽƦ ƣĽĽƅǝ ƣ

ŵƏƲĽĽƌǁƲƅƌƽŨ ǌƏƌǄƌƲĽĽƩƲƅǍū ǌƏƌƧƈƴƌƲĽĽǇ ƣĽĽƅǋŤƌƽ ƅǪĽĽƾƏƌƧƅƩ ƯĽĽƏƌƌƾƦū ƣĽĽƅǁǠƏƌǡŨū ƨĽĽƅƧƅǎǇ000Ŕ 
ŵƏƲƌƾǅƏƌƪǊƏƌūƉƢƦ 0ƣƅǈǎƏƌƦŨ ǌƅǈƌƽţ  ƣƉǁ ŵƏūƗƱǄƱƉǅƌƽǠǓƅŻ 0 ƣĽƉİǈƌƾǄ ƣĽƅǋƗƽ ƣĽƅǢƅƾǖ ƯĽƏƌǁ

ŵƏƲƌǁūƅſƌƲƾƅƦŽƌƲǝ ƨƅƧƅǎǇ 0ū ƣƅǋƗƽ ƣİƉƌƧƌƾǢƴƣƉİǋƈƧǡƲƴ ƣƉİǋƈǈǡƈŨ ƌƿǄƈţ 0 ſƌƲĽƦ ƣƅǝ
ĺƤƉİſƅƱƅƌƦƏƌţ ǏƈǂǄ ŰƱƽƏƌſƌƲƾƅǇƳƈƴ  ƅǦƅƌǁƢƉƦ ƣƅǊƅţ ƣƅƌǁŨƏƌŪ ŵƈƲĽƗƽ  ƏƌƌƽŨ ǉĽ

ƏƌƴţŨ ĺŰƱĽƾ Źƌū
 ƉǥƌƲǎǂƏƌǇū ƥƅƯǞǎƈƦ ŵƈƲƗƽ Ɖǥ  ƈǄǈŰƱƾƏƌǋƅǝŽƌƲĽǖ ſƌƲĽƦ ƣĽƅǝ ƥƅǠƅĸƪǊƌƲĽĸƩ ƉǥƌƲƧƏƌǞ 0

ŵƈƲƗƽ ƉǥƌƲǖǠƏƌǖū ŵƈƲƗƽ ƯƏƌǅƅƦū 0 ƅǄƏƌţŨƢƉƦƌƲĽƩŨ ƅǪƾƏƌƧƅƩ ſƌƲƦ ƱƉǅǈƈǢǖ ƅǥ ƤƅƱ ƱƉǄ
 İƽƏƌƱƅƌƦƏƌǥ ƉǦǍƌƲǇū ŰƱŰƱƽƏƌſƌƲǢƌƾƧƦ ƣƉİǊƏƌǥ ƱƉǄ0  ŰƱĽƾƏƌǋƅƪǄ ƅǪĽǅƈǓ ŵƏūƗƱǄţƉūŪ

ƤƅƱĽĽƅǄƏƌǥ ƣĽĽƉƽƅǰƌǁƌƲǊ ƌƿĽĽǢƾ
ƅǖŨ 0ŵƏūǤĽĽƴƏƌţŨ ƌǃĽĽƽƏƌţŨ ƨĽĽƅƧƅǎǇ  ƅǪĽĽƾƅǇƗƯƏƌǝ ǌĽĽĳǇ  ƅǥ

 ƣƉİǊƅǤƈƽǜƏƌǇ ŵƏƲƌǁƲƅǄţƉūŪƤƅƱƅǄƏƌǥ0  ƣĽƉǋƅǈƴ
Ə
ƌǰǇ ŵƏƲƌǁƲƅǅǢƌƾǖ ƣƅƌƽŨƅţū ƣĽƉǋƅǅƈǖǰƏƌǖ ǌĽƏƌƽ
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 ƅǥ ſƌƲƦ ƣƅǝ  İǊƅţŨ ŰƱƽƏƌǤƅƽǜƏƌǇ ƌƿ 0 ƌūţū ƣƅƌǁŨƏƌŪĽİƉǊƏƌţ ŹƣĽƅǁǠƏƌǡŨū ƣ000 ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ 
ƣƉİƽƅŨƌūƱƌƽŨ ƅǪƏƌƽǜƏƌǇ ƅǥŨ ƤƅƌūƗŪ Ɖǥ 0ƣƉİǗƈƾƅƷ ǆƏƌǓŨ ƣƉǈƴ

ƏƌǯŨ ƅǪǅƈǓ įƱƅǄţƉūŪŨ0 Źƌūţ 
 ƅǥ ƣĽƉİǊƏƌţƯǄ ƅǪĽƏƌƽǜƏƌǇ ƅǥŨ ƨĽƅƧƅǍ ƣĽƉǈƴ

Əƌǯ ŵƏūƗƱǄţƉūŪ ƣƉİǊƏƌţŨ ǆƏƌǓŨ0 ſƌƲĽǗǄ ƅǥƈţ 
 ſƏƌƯƅǓ ƣƅƾƅƌƦƅǤǁƨƅƧƅǍ ƌǃƽƏƌţ ƱƉǅƅƌƦſƌƲǇ 0 ǌĽƏƌƽ ƥƅŽƈŽƌƲĽǢǇ įǤĽƈǢƾƅǖŨ ſƌƲƦ ƣƅǝŨ įŰƅŪ
 ƌƲǇ įƱĽƅƧǅƅƌƩ ǤƈƦū ƌŲƌūǤǇƏƌƳǇƏƌƱƦ ƣƅƸƈǢǁ ƣĽƅǁǠƏƌǡŨƏƌū000   ƨĽƅƧƅǎǇ įƱĽƅǅƗƽ Ɖǥ ƣĽƅǋƌƽţ
 İǊƅţŵƏūƗƱĽǄƢƉƸƴ ƌƿ ƥƅŽƈŽƌƲĽǢǇū ƣĽƅƸƈǢǁƌƲǇ žƉƢĽƅǖ ǤĽƈƦ 0 ƣĽƅƌǁƏƌǥ įƱĽƅǄƢƉǈƅǎƦ ƌŰŨƅţ

ƥƅǠƅǇƉǥ ƨĽƈĸƩ
ƅū įƱĽƅǅƗƽ ƉǥŨ  ƅǪĽƵƈǢƴū ƣĽƅƌƪƅǄƌƲǖ ƥƅƯĽƅƌƧǔƈǄ ŵƏƲĽƌǁƲƅǄƈţ ƤƅſƌƲĽǂƈǡū 
 ƅǥŨ ŰƱƾƏƌǅƏƌǓŵƏūƗƱǅƈƧƏƌǞǇ ƤƅƱĽƅǄƏƌţ0 ƣĽƉǊƌƲǈƽƏƌƱǈƈǄ įƱĽƅǅƾƅǈƅǎƦ ŵƈţ 0 ŵƌƲĽǄƏƲǞǡ

ĺŵƏƲƌǁƲƅǋƅƩ ǌĳǇ ƅǪƸƏƌƦƳƏƌǇ  ƌǃĽƽƏƌţŨ ƨƅƧƅǎǇ  ƈƦ ŵƏƲĽƌǁƲƅǄƈţŨƣĽƅǊƅƯǔ Ũ ĺŵƏƲĽƌǁƲƅǋƈǇƌūŪ
 ƅǥ ƌŰƯĽĽǋƈǇ ĸŲƈŪ ƤƅƱĽĽƅǄƏƌţ ǏĽĽƈǂǄŨ ŵƏƲĽĽƌǁūƅǤǋƏƌƦǠƏƌǞǄ įƱƅǅƈǝŽƌƲĽĽǔǇĺ  ƣĽĽƅƌǁŨƏƌŪŨ ƅǥ

 ƅǪƾƅǇƗƯƏƌǝ ŵƏƲƌǁūƅǤƏƌƽǜƏƌǇ ƣƅƌǁŨƏƌŪ  İǊƅǥ ƅǥ ŹƌūţƱƉǄƉǦǍƌƲĽǇ ƌƿ ƱĽƉǋƈǞƴƌūŽū  ƤƅƱĽƅǄƏƌţ
ƤƅŪƅţ ŵƈţ ĺƣĽƅƌƽŨƅţŨ ŰƱĽƽƏƌǤƏƌƽǜƏƌǇ ƅǥ ſƌƲĽƦ ƣƅǝŨ  ǌĽƅǈƌƽţƣĽƅǈǎƏƌƦŨ  ƥƅǠĽƅƽƯƈǄ ŵƏūƱĽǄ

ƱƉǅǎƈǂǄ0 ƱĽƉǅƗƽ ƣƅƾǔƅƦǤƈƦ ƣƅƌǁŨƏƌŪū ƱĽƉǄƢƉƽƌūǠƅǡū ǌĽƅǇƳƈǇƉƱǄ 0ƨĽƅƧƅǎǇ ƤƅƱĽƅǄƏƌţ 
ƣĽƅǁǠƏƌǡŨū ƣĽƅǢƅǊƗţ ǆǁ ǆƏƌǓŨ ƅǪƏƌƽǜƏƌǇ ƅǦƦ ƣƅǢƅǊƗţ ǆǂǄ ƣƉǋƈƧǡƌƲƴ000  ƌŰŨƅţ Źƌūţ

 ƣƅǢƅǊƗţ ǆǁ ǆƏƌǓŨ ǤƈƦſƌƲĽǇ ƅǥ ĺƨƈƵƏƌǇū ǉƈƴƅŽ ƅƌƦ Ɖǅ ƅǪĽǅƈǓ ƌǃĽƽƏƌţ įƱ 0 ƌǃĽƽƏƌţ ƅǥƈţ
ƣƅƾƅƌƦƅǤǁ ſƏƌƯƅǓ0  ƌǃƽƏƌţ ƗƯƅǝŨ įŪƌƲƌƽŨ Ŵ 0 ƣƅƌǁŨƏƌŪ ŹƌūţƣĽƅƌǁƏƌǥ 0 ƣĽƅǢƅǊƗţ ǆĽǁ ƣĽƅǝ ǌĽƈǖƅţŨ
 ƅǦƦ ƱƉǋƈƧǡƌƲƴ ƅǪƏƌƽǜƏƌǇĺ ƣĽƅǋƌƽţ  ǆĽƏƌǓƣĽƅǢƅǊƗţ ǆĽǁ ƨĽƈƵƏƌǇ ƣĽƉǁū ǉĽƈƴƏƌǠǇ ƣĽƉǁ0 

ƤƅſǠĽĽƅƴƗţū ƱĽĽƉǅƅǢƌƾƌƧƴ įŰƅŪ12  įŰƅŪŨ ƣĽĽƅǖƲƅǢƦ  ƈŨ įƱĽĽƅǅŤƌƽŨƣĽĽƅǊƏūǠƦ0 ƣĽĽƉİǋƅƾǅƏƌƷǜƈǇŨ13 
ƣƉƽǰƈƦ ŵƏūƗƱǅǢƌƾǖŨ  ƣƉİƾƏƌƴ ƣƉİǊƏƌƢƦŨ įƱƅǅƗƽ ƅǪƌƦƈſƌƲǇ 0ƣƅƽūƅŪŨ ƣƅƌǁŨƏƌŪ  ƌǃĽƽƏƌţ ǌƅǇƳƈǇƉŪ

ƥƅŽƱƏƌƦ0  ƈŨ ƱƉǄţƉǠƦ ƅǝ ƣƅǈǅƅǓ ƲƅƩ ƤƅƱƅǄƏƌţ ƣƅǢƅǋİƾƏƌǋƦ ŰƱƾƏƌǅǁ ƣ ƣƅǋŤƌƽŨƣĽƉİǋƅƸƈǅƵƏƌǇ0 
 ƌƲƾƅǡƌƲƦŨ ƌǃƽƏƌţ ƣƅƾǊƌƲƸǅƈƴ ƌŰŨƅţŨ ƨƅƧƅǎǇūƤƅſ  įƱĽƅǅƗƽ ƣƉǝƌƲǢƏƌƩ ƅǪǢƌƾƦ ǏƈǂǄ 0
Ǉ ƣƅǋƗƽ ƣƅǢƅƾǖ ĺƣƉİƧƅƧƅǍ ƣƅƦƅŽ ſƌƲƦ ƣƅǝƣƉİƵƌƾĸǂƗǢ ƣƅǋƗƽ ƉǥŨ ƣƉİǊƅǤƈƽǜƏƌǇŔ  įŰƅŪ  ǆĽƏƌǓŨ
ƨĽƈƵƏƌǇū ǉĽƈƴƅŽ ǤĽƈƦ ƣƅǢƅǊƗţ ǆǁ0 ƱĽƉǅƗƽ ƣĽƅǇƅŽ ƣĽƅƾƅǅƈǓū ƣĽƅƾǊƌƲƸǅƈƴ ŰƱĽƾƏƌǋƈǇ 

ƤƅſƌūſƏƲĽĽƾƅǇū0 ŰƱĽĽƾƏƌǄƈţ ƱĽĽƉǅƗƽ ƥƅƯĽĽƅƌƧǔƈƦū ƤƉİſƏƲĽĽƾƅǇ ƅǥū ƣĽĽƉİƾƅƸƏƌƴ ƅǥ0 ƨĽĽƅƧƅǎǇ 
ƤƅſƌūŬƌūƯĽĽĽƦ ƤƅſƌƲĽĽĽǋƅǈƴƏƌǠǇ ƤƅſŽƌƲĽĽĽƩ  įƱĽĽĽƅǅƗƽ  ƈŨĽĽĽƅǄƏƌţ ƱĽĽĽƉǄƯƈƌƧǓ ĺǌĽĽĽƏƌǅǎƈǂǄ ƤƅƱ

                                                           
12   омϲï ЬвІ. 
13  еуТϽϳзв .ƣƉİǋƅƸƈǅƵƏƌǇ0 



  26 

ǌĽĽƏƌǋƈǇ ƱƉǅǇƈŽƌƲĽĽǇŨ  ƏƌƴƣĽĽƅƾǊƌƲƸǄƌƲƴŨ ƤƅſƌūŽƌƲĽĽƩū ƅǦĽĽƾ  ƅǪĽĽƌƾƸƴ ǏĽĽƈǂǄŨ0 
ƣƉİǞƌƾǋǍ ƅǥū ƤƉİſƏƲƾƅǇ ƅǥ ŵ

Ə
ƌǰƌƪƏƌǗǄ ƱƉǅƗƽ ƥƅƯƅƌƧǔƈƦū 0 ƅǥ ŵƏƌǤ

ƅİǋƅƪǄūƣĽƉİǋƅǗƈǅƵƏƌǢǇ 
 ƣĽĽƅǋƗƽ ǆĽĽƌƾǈǁū ƉİǪĽĽƅƾǓƅƯƗƽ ǆĽĽǂƦ ƣĽĽƉİǞǋƏƌǢƌƾǊū 0 įŰƅŪ ŨƱƉǅǔƈǇƌƲĽĽĸƩ ƣĽĽƉİǗƈƾƅƷ ǆĽĽƏƌǓ 

 ƈŨŵƏūƗƱĽĽǄ ƅǦĽĽƌƾǞǡ0  ĺƣĽĽƅƵƌƾǢǇƈŨ ŪƉǤĽĽƽƅſ
Ɨǥ ųƏƌŪ ƣĽĽƅƽƅŽƌƲǡ ǌĽĽĳǇ ŵƏūƗƱǅƾƅǔǇƌƲĽĽĸƩŨ

 ƱƉǅǈƈƴƌūŽ ƥƅŨƅŪ ŽƗǤƅƦūŰƱƾƏƌǅƏƌǓ0  ƅǪĽƏƌƽǜƏƌǇ ƅǦĽƦ ƱƉǅƾƅǔǇƌƲĽĸƩ ƣĽƉİƽƅŨƌūƱƌƽ ƣĽƅǝū 0
ƣƅƵƌƾǢǇƈŨ ŪƉǤƽƅſ

Ɨţ ǌĳǇ 0ŰƱƾƏƌǅƏƌǓ ƤƅƌūƗŪ ǉƈƴƏƌǠǇū  ƅſƗƢƦƣĽƅƌƾǄƉţŨ ƅǪĽƽ0  ƌŰŨƅţ ƣĽƅǋƌƽţ
 Ɨƽ ƥƅǠƅǂǡƏƌţŨ įƱƅǅ 0ƣƉǈƴƏƌǯŨ įŰƅŪ ĽƏƌǓ ƤƅƳĽƅǇǠƈƦ ƱƉǅƗƽ ƉǥƯĽƌƽǤǓƏƌŨŨ ƣĽƅǈǅƅǓ ǆ 0 ƅǥƈţū 
ǆĽĽƏƌǓ ĽĽİǊƅţ ƌƿ ƣĽĽƅǋƗƽ ƉǥŨ ƣĽĽƉǈƴƏƌǯ ŵƏūƗƱĽĽǄţƉūŪ ƣĽĽƉİǊƅǤƈƽǜƏƌǇ0 Ǆ ƣĽĽƅǂƽƏƌţū ǤĽĽƈƦ ƣĽĽƅǊƏƌƱƉƪ
 ƌƦƈǤƏƌǇŵƏūƗƱǅ0 ƣĽƅǁǠƏƌǡŨƏƌū ŪƉǠĽƌƪƏƌǗƦ ƗƯĽƏƌƴ ǆĽǁ ŸƈǠĽ

ƅǖ ǤƈƦ įŰƅŪ ƌǃƽƏƌţ 00 ſƌƲĽƦ ǏĽƏƌƦ
 ƣƉǈƴƏƌǯƣƉİƽƅƱƅǄƏƌţ  ƈƦŨǆǓ ĺƣƅƵƌƾǢǈ ƣİƉƌǂƌƾǗǡ ŵ

ƏūƗƱǅǢƌƾǖ ƣƅǢǋƈǁ ƱƉǅǁ ĺ ƅǪĽǞƏƌǢƏƌƩ
ǌƅǇƳƈǇƉŪŨ ƥƅǠƅǇƢƉƦ ƱƉǅƗƽ  ƈŨ ƌǃƽ

Əƌţ ŰƱƾƏƌǅǁ ŴƅŨƅƢƦƣĽƅǋƗƽ ƅǪƅƾǈƈƦ ƣƅǢƅǋİƾƏƌǋƦ0  ƣĽƅƌǁŨƏƌŪ
ƣƅƵƌƾǢǈƈƦ ƣƅǋƗƽ ƣƅƾƅƵƈƦ ŰƱƾƏƌǅǁ 0ƣĽƉǋƅǈƴ

Ə
ƌǰǇ ŵƏƲƌǁƲƅǅǢƌƾǖū 0ƣĽƉǋǔƏƌƽ ǈƈƦ ƣĽƅƵƌƾǢ

 Əƌǥ ŰƱƽƏƌǤƏƌƽǜƏƌǇ ƅǥ ſƌƲƦ ƣƅǝ ƗƯĽƅǝŨ ƣĽƉİǋƅǇƳƈǇƉŪ ƣĽƉİǊŴ ƣĽƅǁǠƏƌǡŨƏƌū ƣĽƅƌƽŨƅţ000  ƣĽƉǈƴƏƌǯŨ
ƣƅƵƌƾǢǇ ƯƏƌƌƾƦŨ  ƌŰƳƴ ƣĽİƉƌƦ

ƅǤǁ ƲƅƩ ŵƏūƗƱĽǅǈƈƵǅƏƌǇū 0ƱĽƉǅǢƈƌƧƴŨ įŰ
ƅŪ ŰƱĽƾƏƌǄƈţ 0
ƣĽĽƉİƽǜƈǓ ŰƱĽĽƽƅƯƅƌƧǔƈƦ ƱĽĽƉǅƗƽ Ɖǥū ƱĽĽƉǅƗƽ ŰƱĽĽƾƅǞƅƌƧǢƈƦŨ 0 ƤƉŬ 

ƅǥū ƣĽĽƉİƽƅŨƌūƱƌƾǄ ƅǥ
ƣĽĽƉİǗƈƾƅƸǄ0  įǤĽĽƅǋƾƏƌƦŨ ƣĽĽƅǡƅŽƌūŨ įūƅƱĽĽǄ ƱĽĽƉǅƅƾǓǠƈǖ ƅǪĽĽƏƌƽǜƏƌǇ ƅǥŨ ƌŰŨƅǥ ƨĽĽƅƧƅǎǇ

ƣƉİǋǇƌūƱǇ ƉǥǯƌƲǔǄ ƥƉǰƌƽƳƩ0 ƱĽƉǅƗƽ ƣĽƉǖƌƲǅƏƌǇ ƯƏƌǁ ŰƱĽƽƏƌūǯƈǤǄ ƣĽİƉƧƏƌƩ 0 ƌŰūƅŪ ƅǥ
ƥƉİŨƅƯĽƴƈţ ǆĽƏƌǓ ƣƉǇ

ƅǯ 0ƥƉİŨƅƯĽƴƈţŨ ƌƿĽƌƧƌƽŪ ƌƿĽǔƸƅǝ 
ƅǥū0  ƈŨ įŰƅŪ ǌĽĳǇ įƱĽƅǅƗƽ ƌƿĽǈƅǎƦ

ǠƈǍ ǌƏƌƽ ƣƅǞǋƏƌǢƌƾǊ ƤƅŪƅţ ƌŰİſƅƲǊƏƲƴƏƌţ ŵƏūǤƌƾǓƯƅƽŨ 0ƣĽƅǝƏƲǎƅǖŨ ƤƅſǠĽƅƴ ųƏƌŪū 0 ƗƯĽƏƌƴ
ƱƉǅƗƽ ƣƅƾƅǋǔƏƌǇŔ ƣƅƌƽŨƅţ ƨƅƧƅǎǇ  ƣƅƦƅŽ žƌƲƦǯƌƲǝ ŵƏūƗƱǅǢƌƾǖǌĽƏƌƾİƾƏƌƴ ǌĽƏƌǄƈţ ƣĽƉǋƈƦ 

ĽĽĳǇ ǌ ƅƯǓǌĽĽƏƌǋƈǇƌūŪŨ ƣĽĽƅǊ 0 ƅǪĽĽǈƅƾǞƈǄ ƱĽĽƉǅƗƽ ƣĽĽƅƽƅǠǞƈƦ ƣĽĽƉİƾƏƌƴ 0 ƱĽĽƅƪƽƅŪ ƨĽĽƅƧƅǎǇ
ƥƉǰĽƌƽǠƏƌǡ ƣĽƉİƾƏƌƴ ŭƏƌƲĽƗƽ ƉǥƌƲƧƏƌǞǇ 0ǡū ƌƲƣĽƅƽƅŽ ĽİƉǊƏƌţŨ Ɨƽ ƤƅſƲĽƅǇ ƣĽƉİƾƏƌƴ ƣƱĽƉǅ 0 ŽƗǤĽƅƦū
 ƅǪƌƽǠǡ įƱƅǅƗƽ ƣƅǢƅƾǖ ƤƅſƲƅǇ ƤƅſƏƲǓŨŬ ǆǁ ǌƏƌǋƈǇ0  ƣĽƉİǋƅǇƲƅƽ ƣĽƅǋƗƽ ƅǥƅŬƢĽƉƦŨ ƣƅǈǁ

ŭƏƌƲĽƗƽ ƣƉǊƌƲƦǠƏƌǞǇ ƣƉİƾƏƌƴŨ ƣƅǋƌƦƏƌƳǄ 0ĽƅƌƽŨƅţ ƤƅŪƅţŨ ſƌƲĽƦǯƌƲǝ ƣƣĽƉİƾƏƌƵǄ ŭƏƌƲĽƗƽ ƣĽƉǋƈƦ0 
žƌƲƦ ƣƅǁǠƏƌǡŨƏƌū ǌƏƌǋƈǇƌūŪ ƯƏƌǁ ǌĳǇ ƥƅŨūƅŬ000  ƌǂƏƌǇŨ ƉİǦƅǗƏƌĸǁ Ɖ

İǪƅƾ0  ƣĽƅƽƅǠǞƈƦ ƣƉİƾƅǇƌūƯǎƈǄ
ƱƉǅƗƽ 0 įŰƅƱǄ ǌƏƌƽ ƤƉİſƅǤƌǂƏƌƦ  ƈƦŨ ƅƽƅūƱ ƉİǪƅƾǄƌūǤƦ ƣƅǋƗƽ ƣ žƌƲƦ  ŽƗǤĽƅƦū ƥƉǰǇƌƲĽǁ ǌĳǇ

ƥƅǠƅƌƧƪƈƦ ƥƅŨƅŪ ƣƅǋƗƽ0 ƤƅſǠĽƏƌƽƏƌŪ ƱƉǄ ǆƗƌƦƏƌŪ ƤƅſƌƲǋƅǈƽƏƌƱƦ ƱƉǅƗƽ ŵƌƲƦƏƌŬŨ įūƅŪ 0 ƣĽƅǋƌƽţ
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 ƅŽƌƲǢƦƣĽƅƾǊƌƲǡŽƌƲǖ ƣĽƅƦƅŽ ƤƅſƌūŬƏūǠĽƅǁŨ ƣƅƽ ĽİǊƅţū ƣĽƉİǋǇƌūƱǇ įǤĽƅǋƾƏƌƦ ƤƅƌūƗŪ ǤĽƌƽţ ƌƿ
ƣƉİǗƈƾƅƷ ǌĳǇŨ 0 ƅŽžƌƲĽƦ ƣĽƅƦ ƣĽƉİƽƅŨƌūƱƌƽ ǌĽĳǇ ūƅƌūƗŪ ƣĽƅƦ

ƅŽ 0 ƣĽƉİƽƅŨƌūƱƌƽ ǌĽĳǇŨ ƣĽƉİǊƏƌţ ƣĽƉǁ
ĺƣĽĽĽƉİǗƈƾƅƸǄ Źƌūţ ŰƱĽĽĽƾƏƌǗƈƾƅƷ ūƅƌūƗŪ ƌƿĽĽĽǅƩƏƌŨ ūƅƌūƗŪ ƌƿĽĽĽƦǠƅĸƩ  ƌŰǠĽĽĽƸƅǊŨ ŵƏūƗƱĽĽĽǄ 

ƣƅǍƏƲǈƅǊŨ ƉǪƅƽǰƅƸǊ 0 İƉǊƏƌţƣ ƣƅǈǁƗƯƏƌƴŨ  ƌŰǠǇƅţ ƣƉİǗƈƾƅƷ ǌĳǇ  ƗŪūƅĳū 0ĺŵƏƌǠĽƅǇŨ ŪƉǤƽƅſƗţŨ 
 ƅţ ǌƏƌǄƅƯƌƧƅǓ ǉƏƌǝǖ ǌĳǇ ŨƏƌŬƣƅǍƏƲǈƅǊŨ ƥƉİƯƅǝƌƲ0 ŵƏūƗƱĽǄţƉūŪ ƤƅŪƅţŨ ſƌƲƦŨ ǎƏƌǇƣĽƉƽƌƲǅ 

ĽĽİǊƅǥŨ ƌƿ ūƅƌūƗƱĽĽƌƽ ƈŨ ƌǃĽĽƽ
Əƌţ ĺƣĽĽƉİƽƅŨƌūƱƌƽ ǌĽĽĳǇĽĽİƉǊƏƌţŨ ƤƅſƌƲĽĽǅƌƾǈƅǁ ŽƗǤĽĽƅƦ ǌĽĽĳǇŨ ƣĽĽƅǢƅǊ

Ɨǥ ƣ
ƣƅƵƌƾǢǈƈƦŨ 0 ƤƅſƌƲǅƌǂƏƌǍŨ ƣƅǋƅƵǅƈǖ ƌƲĽƌƧǔƏƌǇƣĽƅǋƗƽ ƥƉŽ Ũ ƣĽƅǝ ƱĽƉǅƌƦƈǤǁ ƤƅŪƅţŨ ſƌƲĽƦ
ƣƅƵƌƾǅǡ 0ƣƉİƾǅƈǡ ƌŰūƅŪŨ ƥƅǠƅƩŬƌƲǎƦū  ƉİŨƅƯƴƈţ ǉƏƌǓƥ 0ƣĽƉİǊƌƲƦƏƌŬ ƱĽƉǅƗƽ ƣĽƅƽ

ƅǠǞƈƦ ƯĽƏƌǁ 
 ƌƾǄ ƣƉİƾƅǊƲƅƽ ƌǃƽƏƌţ ƣƅǋƗƽ ƣƉİǊƌƲƦƏƌŬ ŵƈţūƤƅſƌƲǋƅǅƾƏƌƴ ŽƗǤƅƦ ǌĳǇŨ ƣƉİƽƅŨƌūƱ ƦŨ ƯĽƏƌƌƾ ŵƏƌǠĽƅǇ
ĽĽİƉǊƏƌţŨ ƤƅſƌƲĽĽǊƌƲƦƏƌŬ ĺƣĽĽƅǋƗƽ 

ƅǦĽĽƅǞǢƈƦ ƣĽĽƅǍƏƲǈƅǊŨ ƣ ƉǯƌƲĽĽƌƧǔƏƌǇƣĽĽƅǋƗƽ ƥ 0 ƅǥ ƥƅǠĽĽƅǇƢƉƦ
 İǊƅǥ ŵƏūǤƌƾǅǎƏƌǇĽǅƧƏƌǝ ƅǥƈţ ĺƣĽƅǋƗƽ ƣƅƌǁŨƏƌŪŨ ƌƿ ƗƱ Əūŵ  ƌƲĽǊƌƲƦƏƌŬ 

įƱĽƅǄ ƣĽƅǋƾƏƌǢƦ ŰƱƽƏƌſ
 İƉǊƏƌţ ƣƅƌǁŨƏƌŪŨƣ Ũ ƅǥ ƌƿĽƦǠƏƌǁū ƌŰƯĽǞƅǍ  0ƤƅŪƅţ ƤƅŬŽƏƌŨŨ  ƏūǜƅƦŰƱĽƽƏƌſƌūŽĺ  ƅǪĽǄƅŬƢƉǇ ǉĽƏƌǓ
ƣĽĽƅǋƌƦƏƌŬŨ 0ƤƅƱĽĽƅǄƏƌţŨ ƣĽĽƅǋƅƵǅƈǖ ƥƉǠĽĽƅǡ ǤĽĽƈƦ ƅǪǄƌƲĽĽƌǁƢƉǇ ƤƉŬ 

ƅǥū 0 ƤƅƱĽĽƅǄƏƌţŨ ƣĽĽƅǋƅƵǅƈǖ
ƱĽĽƉǅƗƽ ƣĽĽƅƽƅǠǞƈƦ ƣĽĽƅƵƌƾǢǇƈŨ  ƤƅſƌƲĽĽǋƅǈƽƏƌƱǄ 0ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ  įǤĽĽƗǊƏƌţ ƌŲƌƲĽĽǅƈƷƌƲƦ 

ƤƅſƌƲǋƅǈƽƏƌƱǄ0  ſƌƲƦ ƌŰŨƌƲǇ İǊƅǥ ƈŨ ƌƿƣƅƵƌƾǢǈƈƦ ŵƏƲǋƈǇƌūƱǇ 0ƨƅƧƅǎǇ  ƌŲƌƲǡ
ƅŽƌūŨ 

 įſƈƲĽĽƗƽ ƥƅƯĽĽƅƌƧǔƈƦ  ƌƿĽĽǝǠ
ƅǖŨ  ƌƿĽĽǋƈǞƴƏƌŽū  ǌĽĽĳǇ ĽĽǓŪƉſƅǰ140  ſƌƲĽĽƦ ƣĽĽƅǝ ƅǥ ƣĽĽƉǊ

ƗǰƉƴƗţ
 ƱĽĽƉǅŤƌƽŨ ƱĽĽƉǄƳƈƦǠƏƌƦū ƤƅſƯĽĽƉǓŨ ƣĽĽƅƾǡƌƲǋǁ ƱĽĽƉǄţƉǠƅǡ ǤĽĽƈƦ ƣĽĽƅǇƲƅƽŨ ƅǪǄƌƲĽĽƌǁƢƉǇ

ƤƅƱƅǄƏƌţŨ ƣƅǋƅƵǅƈǖ 0 ƈŨ ƣƉİǋƅǋƅƵǅƈǖ ƯƏƌƌƾƦū Ɖ
İǪƅƽƌƲƧƌƾĸƪƅǓ ƯƏƌƌƾƦŨ ƤƅſƌƲĽƵƌƾǅǡ ƱĽƉǅǢƌƾǖ
ƣĽĽƅǈǅƅǔƦ ƥƅƯĽĽƌƾǋǍū ƣĽĽƅǈƌƾǝ 0ƤƅſƌƲĽĽǋƅǈƽƏƌŪ ƌŲƌƲĽĽƌƾƦ ǤĽĽƌƽţŨ įǤĽĽƗǊƏƌţ 0 ƏƌǋƦ ƌŲƌƲĽĽǢķǗ
ǠƏƌǡŨƏƌū įſƈƲƗƽ įŪƌƲǞƌƾƌƦŨƣƅǁ000  ŰƱĽƾƏƌǅǁŨ įŰƅƱƦ ĺƌŲƌūſƌƲǋƅǈƽƏƌƱǄ įſƈƲƗƽ ƥƉŽƌƲǞƏƌƾǇū

 ƌŲƌƲǄƈţ ƣƅǋƗƽ ƣİƉƌƧƌƾǢƴ Ǡ
ƏƌƦƅǠƅƦ ƉİǪƅƾǄƌƲƌǁƢƉǇ 0 ǤĽƈƦ ƌŲƌƲĽǋƅƪǄū ƌŲƌƲǅƾƏƌƦ ƌŰŨƅţ ƣƅǋƌƽţ

 ƅƽūƅŪ įŪƌƲƌƽŨ ſƌƲƦ ƤƅƱƅǄƏƌţ ƱƉǅƗƽ ƥƅŨƅƱǎƈƦ ƯƏƌǁ ĺƣ 0 ƥƅŽƅƱƌƦƌƲĽǡ ƥƅƯƅƌƧǔƈƦ įſƈƲƗƽ Ɖǥ ƯƏƌǁ
 ƈŨ ƌǃĽĽƽ
ƏƌţƣĽĽƉǊ

ƗǰƉƴƗţŨ ƅǪĽĽǅƏƌǝŽƏƌǤǄ ǌĽĽƏƌƽ ƥ
ƅǠĽĽƅƵǎƏƌǈǄ0 ƣĽĽƉǋǔƏƌƽ ƣĽĽƉİƽƅŨƌūƱƌƽŨ 0ƣĽĽƅǢƾƅǖ ƅǥū 

 ƅǪĽĽǗƌƽƯƩ ŵƏƌǤĽĽƌƧƅƷ 0ƣĽĽƉƽƅǰƌǁƌƲǊ ǌĽĽĳǇ ŵƏƌſƌƲĽĽǋƅǈƽƏƌŪ ƣĽĽƉǋǔƏƌƽ 0 ŵƏƲĽĽƌǁƲƅǅƌƽƳƅƴ ǤĽĽƈƦŨ
 ƈţ ǉƏƌǓ ŵƏūǤƗƽ ƣƅǡƅŽƯƈƦŨ ƅǪǄƌƲĽƌǁƢƉǇ ſƌƲĽƦ ƣĽƅǝ ƥƉİŨƅƯĽƴ 0ƣĽƅƾǓƅƯƌƾǄ įƱĽƅǅƗƽ ƨĽƈĸƩ

ƅū 0
 ĺƣĽĽƅƌƦƅǤǁƈŨ ǌĽĽƅǇƳƈǇƉŪ ǆĽĽǁ ǉĽĽƏƌǓŨ ƏƌǥƶĽĽƏƌǞǢƏƌƩ ǤĽĽƈƦ ƣĽĽƅǔƦŽƏƌţ ƣĽĽƉİǊ 0 ĺƅǪĽĽǅƈǓ ĺƣĽĽƅǋƌƦƏƌŬ

                                                           
14   ƉİǪƅǋƅƽƉŽſ ƤƉİſƅǤƌǂƏƌƦ0 
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ĺƣĽĽƅǢƌƾǊ ǌĽĽƅǇƳƈǇƉŪ ƌŰŨƅţ įƱĽĽƅǅƗƽ ƱĽĽƉǅǎƈǁŨ ƣĽĽƅǖƏūŻǠƏƌǖ 0ŭƏƌƯĽĽƌƧƅǓ 
ƅǥ ƌŰŨƅţ ŵƈţ ƣĽĽƅǋƌƽţ 0

ƣĽĽƅǈƅƾǞƈƦū ŭƏƌƲĽĽƗƽ ƣĽĽƅƾƅǅǂƈƦ ŶƏƲĽĽǋƌƽƯǊƏƌƲƌƾǞƦ 0 ƣĽĽƅǖƲƅǢƦ ƣĽĽƅƩƅŨŬƌƲƴ ƣĽĽƅǊƅŽſƌƲƽŨ
ŭƏƌƲĽĽƗƽ ƥƉŨƌƲĽĽƽƳƏƌǇ 0ŽƈǠĽĽƏƌǢǇ ǤĽĽƈƦ ƱĽĽƉǋƅƩŨ ǆĽĽƅƌƾƵƦ ƣĽĽƅǢƅǊƗţ ǆĽĽǁ ƌǃĽĽƽƏƌţŨ 0 ŪƉǠĽĽƈǇƗţ
 İǊƅǥ ƣƅƵƌƾǅǡƥƉǯƏƲǓŬ ƥƗƯİƉǅƅƽ ƌǃƽƏƌţŨ ƌƿ 0ŵƏƲǋƈǇƌūŪ 0 įǤƗǊƏƌţ ƥƅǠƅǇƢƉƦ ƱƉǅƗƽ ƥƉŨƌƲƽƳƏƌǇū

 ƌŲƌƲĽĽƌƽŨ ƱĽĽƉǅƗƽ ƉǥŨ ƣĽĽƅƩƉǠǄ įǤĽĽƈǋƽƅŨŨ įſƈƲĽĽƗƽ ƌƿĽĽǋƅǇ 0 ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ ĺƗžƉŽƯĽĽƗǋƈǇū
 ƈŨĽĽĽǞǇ ƱĽĽĽƉǅƗƽ ƣĽĽĽƅǋǇƌūƱǇŨ ƥ

ƅǠĽĽĽƌƧƏƌƪƦ ƣĽĽĽƅǋǈƽƏƌƱǇ ƅǥŨ ƅǪĽĽĽƌǂƏƌƦ įƱĽĽĽƅǅƗƽ ƅǪǡƈŨƌƲ
ƣƅǁǠƏƌǡŨƏƌū000  ƣĽƅƽƅūƱƈƦū ŵƏūƗƱĽǄţƉūŪ ƥƉǰƌƾǇƗţ ƣƅǋƗƽ ƣƅǢƅƾǖ ŰƱƾƏƌǋƌƦƏƌƳƦ ƯƏƌǁ įūƅŪ ƣƉİǊ

Əƌţ
 ƣĽĽƉİǊƏƌǥ ƤƅƌūƗŪ ƌƿĽĽƾ

ƅǖŻ ĺƣĽĽƅǋƗƽƣĽĽƉİǋƅƌƽǤǋƏƌǇ ŵƏūƗƱĽĽǄţƉūŪ 0 ūƅƌūƗŪ ƣĽĽƉİǋǇƌūƱǇ ŰƱƾƅƽ
ƅŽƌƲĽĽǡ

 ƣĽĽƅƦƅŽ ĺƣĽĽƅƵƌƾǢǈƈƦ ƣĽĽƉİǢƅǊƗţ ǉĽĽƏƌǓŨ ƣĽĽƅǡƅŽƌūƯǄ ŰƱĽĽƾƏƌǄƈţ ūƅƌūƗŪ ƣĽĽƉǡƌƲǔǢƏƌǇ ƣĽĽƉİƧƅƧƅǍ
ŪƉǠĽƈǇƗţ ŵƏƌǠĽƅǇ ŹƌūţŨ ƌǃƽƏƌţ ĺƥƉİŨƅƯƴƈţ 0 ƅǥƈţ ƣĽƅǓŽƏƌƢƦ ƣĽƅǋƾƏƌǡ ǌĽƈƌƦ

ƗƱƅƽŨ ƅǥ ƌƿĽǄţƉſƗţŨ
ƣĽĽƅǁǠƏƌǡŨƏƌū ƣĽĽƅǗƾƅǍ000  ĺƣĽĽƉİǊƏƌţŨ ƌǃĽĽƽƏƌţŨ ǌĽĽĳǇ ƅǥŨ ƣĽĽƅƌǁŨƏƌŪƱƉǅƵƏƌƾƌƽƲĽĽǞƏƌǇŨ  Əƌǁ ƣĽĽƅƦǠ

ĽĽƅǈǅƅǓŨ ƣĽĽƅǊƅǠǍƌƲƵǄ ƣĽĽƉǋǔƏƌƽ ĺŰƱĽĽƾƏƌǋƈǇ ƣĽĽƅƦƅǠƦ ƤƅſƌƲĽĽǂƈǡū ŪƉǤĽĽƽƅſƗţ įƱĽĽƅǄţƉūŪ ƣ
ĺƣƅƵƌƾǢǇƈŨ Ʀ ƱĽƉǅƗƽ ƤƅƳĽƅǇǠƈƦ ƣĽƅƴƌūŽŨ ƣƅƩƅŨŬƌƲƵǄ ƌǃƽƏƌţƳĽƈǇƏƌǤǇ ƣĽƉǁŨ ŶƏƲĽǄƲƅǗ 
ǤĽĽƌƽţ ſƌƲĽĽƦ ĺƉǦĽĽǎƏƌǇ ƣĽĽƉǁŨ ǌĽĽƅǈƌƽţ ĽĽİǊƅţƣĽĽƅƵƅǅǗƈƦ ŵƏūƗƱĽĽǄţƉūŪ ƤƅſƌūŬƌūƯĽĽƦ ƅǥŨ ƌƿĺ 
 ƣĽĽƅƌǁŨƏƌŪ ƅŽƌūſū ƥ

ƅǠƅƩŬƌƲĽĽǍŨ ƣĽĽƅǋƾƏƌǡŨ ſƌƲĽĽƦ ƣĽĽƅǝƣĽĽƉİǋǇƌūƱǇ ǤĽĽƅǋƾƏƌƦ ŸƉŽƅŬ ǤĽĽƈƦ ƤƅŻ 
ūƣĽĽƉİǋǇƌūƱǇ ƅǦĽĽǄ 0 ƲĽĽƅƩ ƤƅſƌƲĽĽǋƅǈƽƏƌŪ ƅǪĽĽƌǂƌƾǗǡ įƱĽĽƅǅǢƌƾǖŨ ŽƗǤĽĽƅƦ ƣĽĽƅƌƽŨƅţ ƣĽĽƅǋƌƽţ

 ƅǪƌƽǠƦ 0 ƣĽƅǋǇƌūƱǇ ƅǥ ǉĽƏƌǓ ƣĽƅǋǇƌūƱǇ ǌĽƏƌƽŨ ĺƣĽƅǇƲƅǄ ƅǥŨ įƱƅǅƗƽ Ɖǥ ƣƅǁǠƏƌǡŨƏƌū
ƣƉƾƅƴ ǤƈƦ 0ƣƅǂǖƈŪŨ įŰƅŪ ǌƏƌƽ 0Ũ įūƅƱǄ ƅǥ ŹƌūţŪƉǤƌƽŨūƅſ ƯƏƌƌƾƦ ŰŪƌūǰĽƅƦƌūŨ ƯĽƏƌƌƾƦū 

ƱƉǅƗƽ ƣƉƌƦƌūǠƵ
ƏƌǇ0  ƅǦƴƌƲĽǖ žƉƢĽƅǖŨ įƱĽƅǅƗƽ ƨĽƈĸƩ

ƅū ƅǪĽǎƅƌǂǋƏƌǇ ƅǥŨ 0 ŭƏƌƲĽƗƽ ƅǥƅŬƢĽƉƦ
ƤƅſǠƌƾǇƗţŨ įŰƅŪ ŽƗǤƅƦ  įƱƅǅƗƽ ĺŨ ǆƅƌƾƵƦ ƣƅǢƅǊƗţ ǆǁŨ įŰƅŪ ǌĽƏƌƽ ĺŽƈǠĽƏƌǢǇ ǤƈƦ ƱƉǋƅƩ

ĺƌŲƌƲĽƌƽŨ ƱĽƉǅƗƽ ƉǥŨ ƣĽƅƩƉǠǄ įſƈƲĽƗƽ ƣƅǋƅƽƯƈƦŨ įſƈƲƗƽ ƌƿǋƅǇ įǤƗǊƏƌţŨ  ƌǃĽƽƏƌţŨ ƣĽƅǁǠƏƌǡŨƏƌū
ƣƉİǊƏƌţŨ0 ƣƅǋƌƽţ  ƏƌţŨ įŰƅŪ įūƅŪ ƤƅƱƅǄŵƏƲƌǁƲƅǅƌƽƲǞƏƌǇŨ ƤƉǜ

ƅǇŨ ƣĽƅǁǠƏƌǡŨƏƌū ŵƏƲƌƾǅƏƌƪǊƏƌūƉƢƦ000 
 ƅǪĽƌƽǠǝ ƣĽƅǢƾƅǖū ƤƅſƳƈƽŽƌƲĽǇ ƣƅǢƾƅǖŨ įƱƅǅƗƽ ƨƈĸƩ

ƅū ƣƅƌǁŨƏƌŪ 0 ƅŪ ƅǥ ƣĽƅǋƌƽţ ƤƉǜĽ
ƅǇŨ įū

ŵƏƲƌǁƲƅǅƌƽƲǞƏƌǇŨ  ƌƿƌƽŨ ŵƏƲƌƾǅƏƌƪǊƏƌūƉƢƦ 0 ƣƅƵƌƾǢǇƈŨ ƤƅſƌƲǋƅǈƽƏƌƱƦƱĽƉǅƗƽ ƤƉŬƌūǠĽǂƏƌǇŨ 
 ƌŰŨƅţ įƱĽĽƅǅŤƌƽŨ ŵƏƲĽĽƌƾǅƏƌƪǊƏƌūƉţ ĺƤƅſƌƲĽĽǋƅǈƽƏƌŪ ƣĽĽƅƌǁŽƌƲƧǇ ƣĽĽƅǞǋƏƌǢƌƾǊ  ƤƅſƌƲĽĽǢƅǊǠƏƌƦǤƈǇŨ

ƤƅƱĽƅǄƏƌţ ǌƅǇƳƈǇƉŪŨ 0ǌĽƏƌǋƈǇŨ ƣĽƅǢƅǊǠƏƌƦŨ ƤƅſƌƲĽǊƅƱǄƏƌţǤƈǇŨū 0 ǌĽĳǇŨ ƱĽƉǅƗƽ ƣĽƅǞǋƏƌǢƌƾǊ
ƤƅƱĽĽƅǄƏƌţŨ ŪƉǤĽĽǓƈƯƗƽ Ƥ

ƅſƌƲĽĽǇƯƏƌǞǈƈƦ ƤƅƌūƗŪ ƥ
ƅǠĽĽƌƽŨŪ ƣĽĽƅƽƅŽƌƲǡ 0 ƣĽĽƅƵƌƾǅǖ žƉƢĽĽ

ƅǖ ǤĽĽƈƦ
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ƣƉƽƅǰƅƴƗţ ƣƉİǋƌƦƏƌƳƦ 0 ƅǇƗƯƏƌǝ ƣĽƉİǈǅƅǓŨ ƣĽƉİǋƌƦƏƌƳƦ ƤƅƌūƗŪ ƣĽƅƾǍƌƲǂǇ ƣĽƅǋƌƽţƣĽƉİƾ 0 ǌĽĳǇ ƣĽƅǋƌƽţ
 ĺƣĽİƉƌƾƌƧǊƈŨ ƣĽ

İ
ƉƌƦ
ƅǤǁ ƯĽƏƌƌƾƦ ǆĽƈƽ

ƅǠǎƌƽŨ ƣĽƉİǊƏƲǋƧƈǄ ŰŪƌƲĽƌƽŨ ſƌƲĽƦ ƱƉǅǓƈŨƌƲĽǇ ŴƗƯƅǝ
 ƅƱĽĽƅǄƏƌţŨ ƣĽĽƉİǊƅƯǝƌƲǗƦ ĺƣĽĽƅƾǓƈƯƗƽ ƱĽĽƉǅǢƌƾǖū Ƥ

ƅſǠĽĽƏƌƵǄ ƣĽĽƅƾǅƈƩ ƱĽĽƉǅǢƌƾǖ ƣĽĽƅǋƌƽţƤ 
 ƣĽĽƅǝū ĺǌĽĽƏƌǋƅƌƾƵƏƌǇ ƈŨ ƤƅſƌƲĽĽǋƅǈƽƏƌŪŨ ƣĽĽƅƾǔƏƌǈǢƈǄ ƣĽĽƉ

İǗƈƾƅƷ ŰƱĽĽƾƏƌǅǁ ƣĽĽƅǞǋƏƌǢƌƾǊ ƤƅŪ
ƅƢĽĽƦ

ƥƅƯƌƾƌƪǍ ƱƉǅƗƽ0 ƦūƱƉǋƅǅƈǈǂƏƌǇ ƤƅƱƅǄƏƌţŨ ƣƅǊƏūǠ 0ǌĽƌƽƯƅƦƏƌţ ǠĽƏƌƦƅǥ ƣĽƅƌǁŽƌƲƧǇ ƱƉǅŤƌƽŨ 0
ƣƅǝǠƅǖ ƉǥŨ ƅǪƴƏƲƧǡƈǤǄ ƶƈǢƅƴ ƣƉǁū 0 ŵƏƲĽƌƾǅƏƌƪǊƏƌūƉǥ ĺƌƿĽƌƽŨ ŵƏƲĽƌƾǅƏƌƪǊƏƌūƉţŨ įŰƅŪ
ƤƅſƌƲǈƈƽƅƯƦ ƱƉǅƗƽ ƣƅƽƅǠǞƈƦ ƣƅǝƏƲǄŨ 0 ƈŨ ƣĽƉƽƌƲǓƯƏƌǇū ƱĽƉǅƗƽ ƣƉƽƌūƳƵƏƌǇ ƯƏƌǁū ƏƌƾǇ ǠĽƈǞ

ŵƏƲǋƈǇƌūŪŨ ƣƉİƽƅŨƌūƱƌƾǄ 0 ƥƉǰƌƽǠƏƌǡŨ ƈŨ Ɖ
İǥƲƅǞƦ ƣƅǋƗƽ ƥƅǠƅǇƢƉƦ ƣİƉƌƾƧǊ

Əƌū ƤƉſ
ƅİƱƅƌƦƏƌţ ǏƈǂǄ

ƱƉǅƗƽ 0 ƣƅƵƌƾǢǇ ŸƏƲǢƌƽŨƱƉǅƵƈǅǖ  ƈŨƤƅſŽƌūƳĽƩ0 ŪƉŽƅǠĽǡ ſƌƲĽƦ ƣĽƅǝ 0 ſƌƲĽƦ ƣĽƅǝ
ƣĽĽƅǁǠƏƌǡŨū ƤƅƱĽĽƅǄƏƌţŨ ƉİǥƲĽĽƅǝ ƹĽĽƈƦƳƏƌǇŨ000 ĺ ƣĽĽƉİƽƅŨƌūƱƌƾǄ ƅǪĽĽǅƈǓ ǆĽĽƈƌƦ

ƗƱƅƽ ƅǥŨū
ƣƉİǗƈƾƅƷ ǌĳǇŨ ƣƉİǊƏƌţŨ ǆƏƌǓ ƥƅŽƅƱƌƦƌƲǡ ƥƅƯƅƌƧǔƈǄ 0 ƅţŨ įūƅŪ ƌǃĽƽƏƌţ ƣĽƅǝ ŵƏƲĽǋƈƦŽƌƲǝ ƣĽƅƌƽŨ

ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ ƤƅŪƅţŨ ſƌƲƦ 0 ƈŨ ƌǃƽ
ƏƌţƱƉǅƗƽ ƣƅƌƧƌƽǤǁ 0 ƌŲƌƲĽǊƈǠǂƏƌǡ ǤƈƦŨ  ƣĽƉİǗƈƾƅƷ ƲĽƅƩ

ƣƅǁǠƏƌǡŨƏƌū00 0ƣƉİǗƈƾƅƷ ǆƏƌǓ ƤƅſƌūŨƱƅǍ ƉǪƾƏƌǇŨ 0ƥƅǠƅǇƢƉƦ ƱƉǅƗƽ  ƣĽƅƦƅŽŨ ƌƿĽƌǁţƅŨ ƣĽƅƌǁŨƏƌŪ
ƴū ƣƅǋƗƽƥƉǰƌƾǞ ƣƅǋƗƽ ƦƈŨ ƣƉİǊ

ƏƌţƣƅǍƏƲǈƅǋ 0 İƉǊƏƌţ Źƌūţ ƣƅƌǁŨƏƌŪǌĳǇŨ ƣ  ƈƾƅƷ ŰƱĽƾƏƌǈƅǎƦ ƣĽƉİǗ
ƣĽƅǋƗƽ ƣƉİƵƌƾǢƴŨ ƣƉİƾǓƈƯƗƽ ŵƏūƗƱǅǢƌƾǖ ĺƤƅƱ

ƅǄƏƌţŨ ƤƅſƏƲǓŨƳƈǄ ƣƉǊƌƲƦǠƏƌǞǄ įƱƅǅƗƽ  ƣĽƅǝ
ƤƅŪƅţ ſƌƲƦ  ĺƣİƉƌƾƌƧǊ ǏƈǂǄ ŹƌūţūƅƌūƗŪ ƣĽİƉƌƧƌƾǢƴ ƣĽƉİǋƈƧǡƲƴū  ƣĽƅƵƅǢƵƈƦŨ ĺƣĽƉİǗƈƾƅƷ

ŵƏūƗƱĽĽǄƢƅǈǎƏƌƦ ǤĽĽƈƦ ŵƈţ ƤƅƱĽĽƅǄƏƌţŨ ƤƅſƏƲĽĽǓŨŬ ƉǥƌƲĽĽƧƏƌǞǈƈǄ ƣĽĽƅǋƗƽŔ  ƯĽĽƏƌƌƾƦŨ 
įŰƅŪ

ƣĽĽĽƅƵƌƾǢǇƈŨ ŵƏƲĽĽĽƌƾǅƏƌƪǊƏƌūƉţŨ ƅǪǁƈŽƌƲĽĽĽƦŨ ƤƅſƌƲĽĽĽǅƌƾǈƅǁ 0 ƯĽĽĽƏƌǁŵƈƲĽĽĽƗƽ ƣĽĽĽƉƽƌūǤƾƏƌǇ 
ƤƅſƯĽƏƌƵǢƏƌǇŨ ƣĽƅǖƲƅǢƦ ƥƉǰƅĸƪǊƌƲĽĸƪǄ ƱƉǅƗƽ ƣƅƽƅǠǞƈƦ ƅǪǁŽƌƲƦŨ ƤƅſƌƲǅƌƾǈƅǁ 0 ƣĽƅǋƌƽţ

ƥƉǯƌƲĽĽǎƈƽ ſƌƲĽĽƦ ĺƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ _ƥƉǰĽĽƌƾǍƗţ ŰŪƌūİƯĽĽƌƽƢƦ]  ƥƅŽŨƌƲĽĽǢǇ ƤƅƌūƗŪ ƣĽĽƅǢƅƾǖŨ
ŨƌūƱĽĽƌƽ ǌĽĽĳǇ ŰƱĽĽƾƏƌƌƾƦ ƣĽĽƉǇƏūŪǠƈǄ0 ǠĽĽƏƌǎƉǞǄ ƣĽĽƅƾƅǂǢƈƦ ƱĽĽƉǄţƉǠǝ ƯĽĽƏƌǁ 0 ƨĽĽƅƧƅǎǇ

ƱƉǄƈţ ƅǪǋƈƧǡƌƲƴū ƤƅƌūƗŪ ƅǪƌƧƌƾǢƴ ǆƌƾǈƅǁ ƅǪǁƈŽƌƲƦ 0 ƣĽƅǝ ǠĽƈĸƪǋƏƌĸƪǇ ǤĽƈƦŨ įŰ
ƅŪ

ƣƅƵƌƾǢǇƈŨ ŪƉſƯƏƌƵǢƏƌǇ ſƌƲƦ 0 ƈŨ ƅǪǢƈǈǡƈſŨ įŰƅŪ ƲĽƅƩ ƣĽƉİǢƌƽƯƏƌǞǄ ŵƈƲƗƽ ƉǥƌƲƧƅǅǇ
ǉĽĽĽƈǅǡƈŽƏūţ 0 įƱĽĽĽƅǅŤƌƽ ƅǪǁŽƌƲĽĽĽƦ 0ƣĽĽĽƅƌƾǔǇƌƲĸƪǇ ƱĽĽĽƉǅǢƌƾǖŨ ƤƅŬƌūŬ  ƣĽĽĽƉİǗƈƾƅƷ ǌĽĽĽĳǇ

ŨƌūƱƌƽ ƲƅƩŨ ƣƉİǋƉǂǎƈǇū ƣƉİǢƌƽƯƏƌǝŨ ƤƅſƌƲǅƌƾǈƅǂǄ 0ǤƏƌǈǅƈƴ ƌŰŨƅţ ſƌƲƦ ƣƅǝ 0 ŪƉǠƈǇƗţ
ƣĽĽƅǁǠƏƌǡŨƏƌū ƣĽĽƅǊƅūŽƈţ ǌĽĽƈƌƦ

ƗƱƅƽŨ ƌƿĽĽǄţƉſƗţ ƣĽĽƉİǋƈǡ ƣĽĽƅƦ
ƅŽ ƣĽĽƅǝŨ ǉĽĽƈǁƅŪ ǏĽĽǂƈǅƌƾǗǄ 0

ƤƅſƌƲĽĽƾƅǓǜƈǈƦ  ƈţ ƌŰŨƅţ ƱƉǄƅŽŨƌƲĽĽǡ ƣĽĽƉƦƌƲǖ ƌŰŨƅţ ƤƉƳĽĽƵƏƌǇŨ ƣĽĽƉƾƅǇƏūŪǯ ſƅƲĽĽǄ ƤƅſǠĽĽƏƌƩ
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ƣƉİƵƌƾǢƴŨ ŸƈƯƏƌǇū  ƉİſƅǤĽƌǂƏƌƦū ƥƉǰƌƧƏƌƩ ƣƅǋƗƽǠƏƌǡŨƏƌū ƤƅƱĽƅǄƏƌţŨ ƤƅſƏƲĽǓŨŬ ǏĽƈǂǄ ƤƣĽƅǁ 0
ƣĽĽĽƅƌƽƢƅƌǁƅţŨ ƅǪĽĽĽƌƾǡƉŽ ƤƅƌūƱĽĽĽŤƌƽŨ įūƅŪ ŶƏƲĽĽĽƸǋƈǖƅţŨ ƣĽĽĽƅǈƅǅǢƈƦ ŵƏūƗƱĽĽĽǅƧƈǅƷŨ ƌŰƅŪ 0

 ƅǪƌƾǡƉŽ ƱƉǄţƉǠǝ ŶƏƲƸǋƈǖƅǥ ƣƅƌǁƏƌǥ ƌŰŨƏƲǈƅǝū15 ƣĽƅƌƽƢƅƌǁƅţŨ 0 ƨĽƅƧƅǎǇ ƏƌǯƌƲǝ ƣĽƉƽƅǤǊ
ſƌƲĽĽƦ ŪƉǤĽĽƾƏƌƦ Ũ ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ ƣĽĽƅǋƅǗƏƌƸǍƈţŨƣĽĽƅƌƽƢƅƌǁƅţŨ ƅǪĽĽƌƾǡƈŽ ƣĽĽƅǋŤƌƽ 0 įŰƅƱĽĽƦ

 ŪƉǠĽƅǇ ƱĽƉǄ ƤƅƌūƗŪ ƯĽƈƌƧ
ƅǓ ƣĽƉǁ ƣĽƉƽƅǤǊƏƌǯƌƲǝ ǏƈǂǄū ŶƏƲƸǋƈǖƏƌţŨ ƱƉƧƅƦ ƣƅǋƏƌǗƏƌƸǍƈţŨ

 ƅǪĽĽƾƏƌƦŨ 0ƣĽĽƉƾƅǇƏūŪǯ ǏĽĽƈǂǄ ƣĽĽƅǋƌƽţ  ŶƏƲĽĽƸǋƈǖƅţ ƱƉǄţƉƳƴƌƲĽĽǇū ƱƉǅǓƈŨƌƲĽĽǇ ƱĽĽƉǅŤƌƽ
ƱĽĽƉǊƏūǠƦ 0 ƈŨ ƨĽĽƅƧƅǎǇƣĽĽƉǇƏūŪŽ ƲĽĽƅƩ ƤƅƌūƗŪ ŰƱĽĽƾƏƌǅǎƈǂǄ 0 ƱĽĽƉǄƈţ ƱĽĽƉǅƗƽ ƣĽĽƅƽƅǠǞƈƦ
ĽĽƌƾǡƈŽ ƅǪ_ƣĽĽƅƽƅŽƌƲǡ]0 ĽĽİǊƅţ ŰƱĽĽƾƏƌǅǁ ŴƗƯĽĽƅǝ ƤƅŪƅţŨ įŰƅƱĽĽƦ ƅƌūƗŪ ƣĽĽƅǇƅſŨ ƌƿ ƱĽĽƉǋƈǇƌūŪ ū

 ƌƾǅǍƌƲĽǇū ĺƣƅƵƌƾǢǈƈƦ ƣĽƅǋƗƽ ƣĽƅƵƅǅǗƈƦŨ ƤƅſƌƲĽǅƅǗƏƌĸǁū ƣĽƅƽŽ
ƏƲǗǁ ƱĽƉǅǁ ǆĽƏƌǓ ƱƉǅ

ŪƉǤĽĽƅǇŨ ƣĽĽƉİǊƏƲǋƦ 0 ƱĽĽƉǅƗƽ ƣĽĽƅƽƅǠǞƈƦ ǏĽĽƈǖƌūŽŨ ƱĽĽƉǈƈƾǄƱĽĽƉƌƽŨ ƣĽĽ
ƅǈƈƽĺ  ſƌƲĽĽƦ ƣĽĽƅǝ

ĽƈǂǄŨ ŰƱƾƏƌƦƌƲĽƴĽƅƴƈţ Ǐ ƅƯƥƉİŨ 0 ſƌƲĽƦ ƣĽƅǝūǉĽƏƌƴŨ ƅǪĽǅƅƌǁƗţ  ƱĽƉǈƈƽ įƱƅǄţƉƳƴƌƲĽǇŨ
 ƲƅƩ ƱƉƌƽŨ ſƌƲƦ ƅƽƌƲǞƌƾǓƤƅſƌƲǋƅǈƽƏƌŪŨ ƉİǪ 0 ƈǖƌūŽ ƤƅŪƅţ ƤƅƌūƗŪ ŵƏƲĽǔǈƈǡŨ ƣĽƅǊƏūǠƦ Ǐ
ƣƅƾƅǋƌƽŽƲƉǝ 0 ƈŨ įūƅŪƣĽƅƵƌƾǢǇƈŨ ƱĽƉǗƌƾǝŬ ƱĽƉǄ ǆƈǞƅǡŨ ƥ

ƅǠƴƌƲǡ ƱƉǄƯƈƌƧǓ 0 ŨƏƲĽƌƧǓ
 ƱĽĽĽƉǡƉŽ ƱƉǅƷƈǠǝƌƲĽĽĽǇ ƣĽĽĽƅǇƅſŨ ĺįƱĽĽĽƅǄţƉūƗŪ ŶƏūǤǊƏƌŽƌƲĽĽĽǞƦ ŶƏūţƉǠĽĽĽǂǋƏƌǝ ŽƏƌƲĽĽĽƅƦ

ĽĽǄƲƅǖŨŶƏƲ 0 ƈŨ ƅǪĽĽǁƌūŨ ŶƏƲĽĽƌƾƷǠƏƌƷ ƱĽĽƉǄţƉǠǝŨ ƣĽĽƅƵƌƾǅǢƈǄ ƱĽĽƉǄƉǦǇ ƤƅſǠĽĽƅƸǊ
 ƅſǠĽĽƏƌƩƈţŨ ƣĽĽƅƌƦƅǤǁ ƲĽĽƅƩ ƱĽĽƉǈƈǡŶƏƲĽĽƌƽŽƢƅƷƌƲǊ ƣĽĽƅƾƅǊƲƅƾƦ Ƥ0 ŶƏƲĽĽƷŽƏƌǥ ƱĽĽƉǄţƉǠǝ 

 ƏūǤƅǁ ƈŨ ƅǪƾƏƌƦ
ƏƌŽ ƣƅƌƦ ƅǪƗǋƌƽƯǇ0 Ũ ƤƅſƌƲĽǊƅǠƦƏƌƯǇ ſƌƲĽƦ ƣĽƅǝ ƤƅƌūƗŪ ƅǪƌƾǖƌƲĽǍŨ ƌŰƯĽǋƈǇ

 ƈŨ ƣƉǋƅǡƉǯ ǌĳǇ ƱƉǄƈţ ŽƏƌƯĽƏƌƌƧǄ ƤƅŻƅŽƌūǤĽǄ ƅǪĽƗǋƌƽƯǇŨ ƅǪƽƅƲĽǞƏƌǇū 0 ƤƅƌūƗŪ ƣĽƅǋǇƌūƱǇū
ƣƅƵƌƾǢǈƈƦ 0ŵƏƌŽƈƱǊƌƲǇ ǆƈǅƈǔǄ ĺŵƏƲƌǁƲƅǅƌƽƲǞƏƌǇŨ ƤƉǜ

ƅǇŨ įūƅŪ ƤƅƱƅǄƏƌǥ0 
       

_ƣƉƾƅǇƏūŪǯ ſƅƲǄŨ ƤƅſǠƏƌƩƈţŨ ƥƉǯƅŪƌƲǊ ƱƉǅǇƈǤƴ] 
 

 »» ƣƉƽƅǤǊƏƌǯƌƲǝ ƌſƅƲǄƏƌŨ ƤƅƌſǠƏƌƩƈţ¬¬ 
 

    ƣĽĽƅǋƌƽţŨ ŽƗǤĽĽƅƦ ŶƏƲĽĽǄƲƅǖ ƣĽĽƅǋƅƌƦƌƲƷƱƉǄŬƈǠǁƌƲĽĽǇ ƣĽĽƅƦƅŽ ƣĽĽƅǝ ĺ Źƌūţ ƱĽĽƉǄţƉſƗţ
ŶƏūǤǊƏƌŽƌƲĽĽǞǄ 0 ƉǦĽĽİƾƏƌƴ ƯĽĽƏƌƌƾƦūƱĽĽƉǅƵƈǅǖŨ ƣĽĽƉİǞǋƏƌǢƌƾǊū  0ƣĽĽƅƦƅǠǄ  ƣĽĽƉİƽƅŨƌūƱƌƽ ǌĽĽĳǇ

                                                           
15   ϼЪϝϠï  ϒϸϠвï ЬЊϒ. 
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ĽĽİƉǊƏƌţŨ ǌĽĽĳǇ ƗƯĽĽƏƌƵǄ ƣĽĽƅǋƌƽţ ĺƱĽĽƉǄƯƈǈǄƌūſ ƣĽĽƉİǗǋƏƌƴū ƈƾƅƷ ǌĽĽĳǇŨ ƣ ƤƅƌūƗŪ ƣĽĽƅƦ
ƅŽŨ ĺƣĽĽƉİǗ

 ĺƣĽĽĽƅǈǅƅǓŨ ƤƅſƌūŽƅƯĽĽĽǅƈǞƅǔƦĽĽĽǋƅƸǗƏƌƵƦūƱƉǅƈƦƌƲĽĽĽǝ ƤƅſƌƲ  ƌƲĽĽĽƽ ƈŨ ƱƉǋ
ƅǗǄ ƣĽĽĽƅƵƌƾǢǇ

ƥƅƯƌƽŬ ƱƉǅǢƌƾǖū ƱƉƌƾƦ 0ƤƅſƌƲĽǋƅǗǅƏƌǇŨ ƌƿǍŽƌƲĽǂǄ ƱĽƉǄƈţ ƉǦƵƈǢƴƌƲĽǇ 0 ŬƈǠĽǂƏƌǇŨ
ƱƉƌƽŨ ƣ
ƅǖƲƅǢƦ ǘƈǅƏƌǇū 0ƽƏƌţūƤƅƌūƱĽŤƌƽ ƱĽƉǈƈǡ ƣƅǋƗƽ ƥ

ƅǠƅǇƢƉƦŨ ƌǃ ŶƏūǤǊƏƌŽƌƲĽǝ 0 ǌĽĳǇū
 ƣƅǢƅƾǖ ƣƅƦƅŽ ĺƣƅǡƉŽ ƱƉǄţƉūŪŨǉĽƏƌǓ ƣĽƉİƽƅƲƅƩ ǌĽĳǇ ƥƅǠǝƌƲƾǇ ƤƅƌūƗŪ  ĺƣĽƉƽƅǰƏƌƦ ƥƉİŨƅƯĽƵƈǇ

ſƌƲĽĽƦ ƣĽĽƅǝ  ƅſƌƲĽĽƾƅǖŻ ſƌƲĽĽƦ ƣĽĽƅǝū ŪƉſƌūŽƅƯĽĽǅƈǞƅǓŰŪƌƲĽĽİǋƅǋƅƵǅƈǖŨ Ƥ 0 ƥƅŨƅŪ ŽƗǤĽĽƅƦū
 ŵƌƲĽĽƦƏƌŬ ƣĽĽƅǋƅƾǂƈǄ ŴƈƲĽĽƅǞǇ ƣĽĽƉǁŨ ſƏƌƯĽĽƅǓ ƌǃĽĽƽ

Əƌţ ƌŰƯĽĽǋƈǇ ƗƯĽĽƏƌƴ ƱĽĽƉǄƈţ ƉǦǇƈūƌƲĽĽǝ
 ƈŨƨƅƧƅǎǇ ĺƣƅǢƅǋİƾƏƌǋƦ ƱĽƉǅǇƈŽ  ƅǥƌƲĽƾǁ ǌĽĳǇ ŽƏƌƯĽƏƌƧǄ ƱĽƉǅƅƌƾƵƦ 0ĽĳǇ ŹƌūţŨ ƌǃĽƽƏƌţ ǌ

ƣƉİǋǇƌūƱǇ ǌĳǇ ƣƅƦ
ƅŽ ƱƉǈƈǡ Ũ ƌŰǠĽƅǝ 0ĽƌƾǈǄƏƌſū ŪƉǤĽǍƏƌŨŨ ƣĽİƉǊƏƲǋƦ ƣĽƉǋǔƏƌƽŨŰŪƌūİƯ 0
 ǌĽĽƏƌƽƱƉǋƅǗǄƌƲĽĽƽŨ ƣĽĽƉİǊƏƲǋƦ 0ƱĽĽƉǄţƉƯƴ įūƅŪū  ƣĽĽƅƦƅŽ Źƌūţ ƌŰŨƅƢĽĽƦ ƌŰŬ

ƅŽ ƱĽĽƉǄţƉūŪū
ƱƉƌƾƦ ƣƉ

İƾǇƌūƯǇ ŵƏūƗƱǅǢƌƾǖŨ 0ĽİǊƅţ ǌĽĳǇū ƣĽƅǋƗƽ ƥƉǯƌƲĽƌƧǔƏƌǇ ŰƱĽƽƏƌſƅū
ƅǰƌƧƏƌƴ ǌĽĳǇ ƌƿ

ƣƉǡƅǯƌūŨ ŵƏūƗƱǄţƉūŪ ƌŰŨƅţ0  ƤƅŪƅţ ǌĳǇ ŰƱƾƏƌǋƈǇƣƉƽǰƈǝ ūƅƌūƗŪ ƣƅǢƅƾǖ 0 ƏƌǋƈǇ ƣƅǋƌƽţ ŰƱƾ
ƤƅŪƅţ ǌĳǇ 0 ƅŽ ǌĽĳǇ ƣƉǋǔƏƌƽ ƌƲĽǇŪƉſ 0ŪƉŽƈƯǡƌƲĽǝ ƤƅƱĽƅǄƏƌţŨ ƣĽƉİǊƅƯǝƌƲǖ ǆĽƏƌǓ 0 ƌƿĽǊƅƳǇū
 ƅƌūƗŪǤĽĽƌƽƢƅƾǅƏƌƩ ŰŪƌƲĽĽƧƅƦŨ ƅǪĽĽƌǂƏƌƦ ǉĽĽƏƌǓ Ƥ0  ƈŨ ƣĽĽƉİǊ

Əƌţ ƣĽĽƅǋƌƽţƱĽĽƉǄƈţ ŵƏūƗƱĽĽǅǈƈǅǡ 0
 ƅŽƅƱƌƦƌƲǡ ŪƉſƌūŽƅƯĽǅƈǞƅǔƦ ūƅƌūƗŪ ƥƅƯƅƌƧǔƈƦ ƥƲĽƅƩ ƣĽƅǈǅƅǓ 0ĽİƉǝƌƲǢƏƌƩ ūƅƌūƗŪ Ɖǥ ƯĽƏƌǁ ƣ

 ƣĽĽƉƽƅǰƏƌƦ ǌĽĽĳǇ Źƌūţū ƣĽĽƉİǢƌƾƦ ŰŪƌƲĽĽİǋƅǋƅƵǅƈǗƦ_ƣĽĽƉƽƅǰƌǁƌƲǊ ] ūƅƌūƱĽĽŤƌƽ ƤƅſƌƲĽĽǈƈƽƅƯƦ
ƱƉǅǎƈǂǄ 0ƤƅſƌūŽƅƯǅƈǞƅǓū ƅǪƾƅǇǠƏƌǖ ſƌƲƦ ƣƅǝ 0 ƣĽƉİǈƏƌǊƅŻŨ ƅǪƾƏƌƧǄ Źƌūţ įūƅŪ ƣƅǋƌƽţ

ŰƱƾƏƌǈƏƌǓ ƤƅƌūƗŪ ƅǥƅŬƢƉƦ0 ƤƅƌūƗŪ ƅǦƅƌǁƢƉƦū  ſƌƲƦ ƣƅǝū ƣƉİǈƏƌǊƅŻŨ ƣƉİƵƌƦƈŨ ƤƅƌūƗŪ ƉǥƌƲƧƏƌǝū
ĽĽİƉǊƏƌţŨ ƣĽĽƅƦƅŽ ƣǎƏƌǇ ƣĽĽƉİǗǋƏƌƴ ǌĽĽĳǇū ƣĽĽƉİƽƅŨƌūƱƌƽ ǌĽĽĳǇĽĽİƉǊƏƌƢƦ ūƅƌūƗŪ ƌŰǠĽĽƈƵƣ  ƏƲĽĽǋƈǇƌūŪŨ ŵ

ƣƅƵƌƾǢǈƈƦ0 ū ƣƉİǊƏƌţŨ ſƌƲƦƣƉİǋǇƌūƱǇ ūƅƌūƗŪ ƉǥƌƲĽĸǂǗƏƌǇ0   ƣĽƅƦƅǠƦ Źƌūţ ƗžƉŽƯĽƗǋƈǇū
ƣĽĽƅǡƅŽƌūŨū ƤƅſƌƲĽĽǊƅǤƵƈǡ0 ƨĽĽƅƧƅǎǇ ƤƅƌūƗŪ ǤĽĽƌƽţŨ ƣĽĽƅƴƌūŽŨ ƉİǪĽĽƏƌǔǅƏƌƴ  ǉĽĽƏƌǓ ŵƏūƗƱĽĽǄ

ƥƉİŨƅƯƴƈţ 0 įūƅŪ ǆƏƌǓ ƣƅǇƅŽ žƌƲƦ ƤƅƌūƗŪ ƣƅƽƅūƱƈƦ ŪƉǤƏƌǔǅƏƌƴ ƤƅſŽƏūǜƅƦ įƱƅǄţƉūŪŨ įūƅŪū
 ƤƅſŽƌƲĽĽƩŨŪƉǤĽĽƏƌǔǅƏƌƴ ƤƅƌūƗŪ0  Ɨƽ ƉǥƌƲĽĽǝǠƏƌǔǇūƱĽĽƉǅ ƤƅſƌƲĽĽǋƅǗǅƏƌǇ ǌĽĽĳǇ0 ƣĽĽƅƌǁŨƏƌŪ  Źƌūţ
ƤƉİſƅǤĽĽƌǂƏƌƦ 0ƣĽĽƅǇƅƯǞƈƦ ŵƏūƗƱĽĽǄţƉūŪ ƥƉǰĽĽƌƧƏƌƩ ǆĽĽƏƌǓ 0ūƣĽĽƅƌƧƅǋƪƈƦ ŵƏūƗƱĽĽǄţƉūŪ  ƣĽĽƅƌƩŽƏƌŨ

ƤƅſƌƲĽĽǋƅǗǅƏƌǇŨ 0ƤƅſƯĽĽƉǓŨ ƣĽĽƅǎƌǂƏƌƷ ǌĽĽĳǇ ŽƏƌƯĽĽƏƌƌƧǄ0 ǉĽĽƏƌǓ ƣĽĽƉİǇƈƳǇƌūŪ ƣĽĽƅǋƗƽ ƣĽĽƅǢƅƾǖ 
ŪŨ ƣƅǢǇƏƌǠǅƅƌǁƗţ įŰƅŪ ſƌƲƦū ĺƤƅſƯƉǓ ƲƅƩ ŰƱƽƏƌſƅū

ƅǰƌƧƏƌƴ ƣƅǢƅƾǖū ŵƏƌǠƅǇ ǌĳǇ įƱƅǄţƉū
ƤƅƌūƗŪ  ƅǪƌƽǠǝ ŵƏƌǠƅǇŨ ƣƅǋƗƽ ƥƅƯƅƌƧǔƈƦ įƱƅǅƗƽ ƨƈĸƩ

ƅūŨ ƌǃƽƏƌţ ƅǥ0 ŰƱĽƾƏƌǅǁ ƣĽƉİǊƏƌţŨ ſƌƲƦ 
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ƣƉǍƌƲƌǂǋƏƌǇū ƣƅƵƌƾǋƦ ƣƅƵƌƾǊ ƱƉǅƗƽ ƣƉǇƌūƳǇƏƌƱǇ ƱƉǅƗƽ ƤƅſǠƏƌƩƈţ ƌŰŨƅƢƦŔ  ƤƅŪƅţ ƣƅǋƌƽţ
 ƉƦŨ ƌǃƽƏƌţ ǏƌƾǊƅǤǍƌƲǍƢǌĳǇ ƤƅƌūƗŪ Ɖǥ ƣƅǋƗƽ ƥ

ƅǠƅǇ  ƣƉİƾǓƈƯƗƽƣĽƅǈƈǡŨ ƥƅǠƅǇ ƌƿİǊƅţ0  ƣĽƅǋƌƽţ
ƱĽĽƉǈƈǢǄ  įƱĽĽƅǄ ƶĽĽƈǖǠƏƌǝū įƱĽĽƅǄ ƉǦĽĽǎƏƌǇŨ  ŰƱƽƏƌſƌƲĽĽƽƅūƅǠǄ 0ƤƈƅǦĽĽǁ ƌǤĽĽƾƉƦ ĺƥƅŽſƏƌţ 
 ƤƅƌūƱŤƌƽŨŰƱĽƾƏƌǋǖƈŨ ǆƏƌǓ 0ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦŨ ŵƏƲĽƌǁƲƅǋƈǇ ǤĽƌƽţŨ 0 ŶƏƲĽǄƲƅǖŨ ƣĽƅǊƅţŨ
 ŵƈƲŤƌƽƣƅǁǠƏƌǡŨū000  İƉǊƏƌţ ƣƅǋƌƽţ ƈŨ ƣĽƉİǋƅǈƈǡ ǌĽĳǇŨ ƤƅƌūƗŪ Ɖǥ ĺƱĽƉǅƗƽ ƣĽƅƌƦƅǤǂƈƦŨ ƣ ƣĽƉİƵƌƾǅǡ

ƣƉƽǰƈǝ ūƅƌūƗŪ ƣƅǢƅƾǖŨ 0ƣƉƽǰƈǝ ūƅƌūƗŪ ƣƅǢƅƾǖ ŰƱƾƏƌǅǎƈǂǄ ūĳƅūƱƌƽŨ ƣƉİǢƅǊƗţ ǌĳǇŨ ƅǥƈţ 0
ĽĽİǊƅţŨ ƣĽĽƉİǋƅǈƈǡ ƣĽĽƅǋƌƽţƱƉǅƌƦƈſƌƲĽĽǇ ƅǥ ƌƿ0 ƤƅƌūƗŪ ƣĽĽƅǝ

ƅǠǔƈƦ ƨĽĽƅƧƅǎǇ ĽĽƾǢƈǝ ǌĽĽĳǇ įŪƅſƌƲ 
ǌƅǇƳƈǇƉŪŨ 0ţƣƅǋƌƽ ƱƉƌƽŨ ƣ

ƅǈƈǡ ƱƉǅƌƦƈſƌƲǇ  ƏƲǅƏƌǖƅţŨū  ƱƉǄŬƈǠǁƌƲǇ ƱƉƌƽŨ Ž
ƗǤƅƦŨ įūƅŪ

ƤƅſƯĽƏƌƵǢƏƌǇ ŰƱƾƏƌǄƈţ 0 ƉŽ ƣĽƅǖƢƉǁŨū ƈŨ ƣĽƅǡƣĽƉİƵƌƾǅǡ 0Ũ įŪƅſƌƲĽǞƌƾǋǍ ƤƉƳĽƵƏƌǇū ŸƈƯĽƏƌǇ
ǤƏƌĸƩ
ƏƌŪŨ  ƌŰƯǋƈǇŨ ǌƏƌƽ 0 ƈţŨ ƈŨ ƣƉİǋƅǈƈǡ ǌĳǇ ŵƣƉİƵƌƾǅǡ 0 ƅǪƵƌƾǢƴ įƱƅǅƗƽ Ɖǥ ƨĽƈĸƩ

ƅū ǌƏƌƽ 
ƣƅƽƅǠǞƈǄ 0 ƗƯƏƌƴ ǌĳǇ ƣƅǈǁ ƅǪƵƌƾǢƴ įƱƅǅƗƽ ƉǥŨ ƣƉǊ

ƗǰƉƴƗţŨ ƨĽƈĸƩ
ƅūū 0 ƏūǠƅǡūƱĽƉǅƗƽ ƣĽƉƽ 

ƥƅǠĽĽƅǇƢƉƦ ŽƏƌƲĽĽƅƦ ŨƏƲĽĽƌƧǓŨ  ŪƉǠĽĽƌƪƏƌǖŨ ƨĽĽƅƧƅǎǇ ƣĽĽƅƵƌƾǢǇ ƣĽĽƅƌƾƗƌƪǄƌƲǖ ƱĽĽƉǅǢƌƾǖ
 ƈŨƣƅƵƌƾǢǇ ƣƉƽǰƈǝ ƣƅǋƗƽ ƣƅǢƅƾǖ  ƣƉİǋǇƌūƱǇ0 ƱƉǅƗƽ ƣƅƵƌƾǢǇ ŰƱƾƏƌǡƉŽ ƣƅǋƌƽţ 0 įŰƅƱƦ
 ƈŨƣĽƅƴƌūŽŨ ƤƅſƌƲĽƧƾƏƌƷ ƯĽƏƌƌƾƦ ƱƉǄƈţ ŵ

ƏūƗƱǅǔƈƦſ 0 ƅǪƌƽŨƏƲĽǈǔƏƌǇ ǌĽĳǇ ŵƏūƗƱĽǅƈǞǡŨ 0
 ƣƅǝ ƅǝ ƉİǪƅǊƅƯǓ ƣƅǈǁ ƌŰŨƅţ ſƌƲƦƣĽƉİƾƅƵƌƾǢǇ ƱĽƉǄţƉǠǝ ƣƉİǋǇƌūƱǇ ƣ0  ƣĽƅǋŤƌƽŨ įŰƅƱĽƦ
ŪƉǠƌƪƏƌǖ  ƈŨ ƱƉǇƈŨūƣƅƵƌƾǢǇ 0ƣƅƌǁƏƌǥ ƌŰŨƅţ ſƌƲƦ ƣƅǝ ƥƅǠĽƅǇƢƉƦ ƱĽƉǅƗƽ 0 ŽƏƌƲĽƅƦ ŨƏƲĽƌƧǓŨ

 ƌƲǖ ƱĽĽƉǅǢƌƾǖƣĽĽƅƵƌƾǢǇ ƣĽĽƅƌƾƗƌƪǄ0  ƉİǪĽĽƅǔƸƏƌǝ ŵƏūƗƱĽĽǄƯƈƌƧǓ ŵƏƌǠĽĽƅǇŨ ŪƉǠĽĽƌƪƏƌǗǄ 0 ǌĽĽƌǇ
ƣƅƌƽŨƅţ ŪƉǠĽƌƪƏƌǖ ǌĽƏƌǋƴƏƌţ ƤƉŬ 

ƅǥū ƱĽƉǅƗƽ ǌƏƌǡƉŽ įūƅŪ ƅǥŔ  ƌŰŽƈƯĽƅǡ ǉĽƏƌǝ ƤƅƌūƗŪ ƉǥŨ įŰƅŪ
ƥƉŨƌƲĽĽƵǢƏƌǈǄ 

ƅǥƈţ ƥƉŨƏƲĽĽǈǔƏƌǈǄ ƣĽĽƅƵƌƾǢǇ 0 ƌƿĽĽǋƅƵǅƈǖ ǤĽĽƌƽţƅƯƌƾƵƌƽ ƤƅƌūƗŪ Ɖǥ ƤƅŪƅţ0 
ƨĽĽƅƧƅǎǇ ƣĽĽƉǁ ƥƉŨƏƲĽĽǈǔƏƌǈǄ ƌŰǜĽĽƅǇ 0ĽĽİǊƅţ ŹƌūţƣĽĽƉİƵƌƾǅǡ ūƅƌūƗŪ ƉǥŨ ƌƿ 0Ǉ ƨĽĽƅƧƅǎ

ǄƏƌŨ ƌŰŨ
ƅǥ ƱƉǅƅƌƦſƌƲĽĽǇ ƈŨ įūƅŪ ǆƌƦƌƲĽĽǞƤƅƌūƗŪ ƣĽĽƉǍƌūūǠƏƌƪǇ ƱĽĽƉǋƅƩ  ƤƅƌūƗŪ ƣĽĽƅƽƅūƱƈƦū
ƥƅǠĽĽĽĽƌƾǞƴ 0 ƅǥƅƲĽĽĽĽǞƈƦ ƯĽĽĽĽƏƌǁū ƤƅƌūƗŪ ĽĽĽĽİǊƅǥ Źƌūţ ƥƅŽƅƱƌƦƌƲĽĽĽĽǡ ūƅƌūƗŪ ƥƅƯĽĽĽĽƅƌƧǔƈƦŨ ƌƿ

ƥƅǠĽĽĽĽƅǇƢƉƦ ƤƅſƌūŽƅƯĽĽĽĽǅƈǞƅǔƦ ƱĽĽĽĽƉǅƗƽ0 ƳƈǇƉŪŨ ƤƅſƌūŽƅƯĽĽĽĽǅƈǞƅǔƦ įƱĽĽĽĽƅǅƗƽ Ɖǥ ƣĽĽĽĽƉİǋƅǇ
 ƈŨ ƈŨ ƤƅſƌƲǋƅǇƌūƢƦ Əƌţ ƣƉİǋƅǇƳƈǇƉŪŨ ƤƅſǠƅƸǝ Ɖǥ ƌŰŨƌƲĽǇ ƣĽƅǝ ƣĽƅǈǅƅǓŨ ƥƉǯƅƯĽǅƈǞƅǓ ƌǃĽƽ

ŪƉſƌƲĽĽǗƌƾǝŬ ǆĽĽƈƸƅƦ ƣĽĽƅƽƅūƱƈƦ įƱĽĽƅǅƗƽ ƣĽĽƅƵƌƾǢǇƈŨ 0Ʀ ŵƈţ ƣĽĽƉİǋƅǇƳƈǇƉŪŨ ƤƅſƌƲĽĽǋƅǇƌūƢ
ǌĽĽƏƌǄţƉūŪ ĺƤƅſƯĽĽƏƌƵǢƏƌǇ ƤƉŬƌūǠĽĽǂƏƌǇ  ƈŨ ƅǦĽĽƾƏƌƴ ƈŨ ƣĽĽƅƌƧƌƾǄŻ Ɖǥ ƣĽĽƅƵƌƾǢǇ ƣĽĽƅǢƅƾǖ ƤƅĳūƗŪ 
ƣƅƽƳƈƴ 0 ƌƲƦ ƣƅǝū ƱƉǅƗƽ ƥƅǠƅǇƢƉƦŨ ſ İƉǊƏƌţ ƈǄ ƱƉǅǍƈūŽƌƲƩ ƣ ŽƏƌƯĽƏƌƧǄ ǌĽĳǇ ƯĽƏƌǁ ƣƅƌƧƌƾǄǜ
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 Ɖǥ ƥƅŽƌƲƩ ƌŰƯǋƈǇ ƗƯƏƌƴ ƤƅƌūƗŪ0  ƈŨ ǌƅǇƳƈǇƉŪ ƨƅƧƅǎǇ ƈǄ ƣĽƅǗƌƾǝŬ ƅǪĽƾƏƌǅǎƏƌǇ ƣĽƉİǞƌƾǅƸ
 įƱƅǅƗƽ 0 ƏƌǄƈţ ƣƅǋƌƽţƣƅǁǠƏƌǡŨū ƱƉǅƗƽ ƅǦƾƏƌƴ ǌ000  ƅǪǅƈǇ_ǌƅǇƳƈǇƉŪ ]ǤĽƏƌĸƩ

ƏƌŪ  ƣĽƉİǞƌƾǅƷŨ
ƤƅſǠĽƌƽǠƏƌǡ ƤƅſƌƲǋƅǈƽƏƌŪ ǌĳǇ ƣƅǋƗƽ ƣƅǞƅǅƸƈƦū ƣƅǋƗƽ ƣƉƽƌūǤƾƏƌǇŨ ĺįƱƅǅƗƽ0 ƣĽƅǂƽƏƌţ ƱĽƉǅƗƽ 

ƱƉǅƗƽ ƌƿǋƅǇ ǌƏƌƽ  ƥƅŽƅƱƌƦƌƲĽǡ ƱĽƉǅƗƽ ƥƅƯƅƌƧǔƈƦ ƣƉİǗǋƏƌƴ įǤƅǋƾƏƌƦ ŽƏƌƯǅƈǞƅǓ ƉǪĽƅƾǍƏƌūǰƏƌƪƦ 
ƣƉİǋƅǇƳƈǇƉŪŨ0  ƌƿǋƅǇ  ƥƅǠǗƅǍ ƱƉǅƗƽ_ƣƅƌƦƅǤǁ ] ƅƌƾǇǠƏƌǖ ǌƏƌƽ ƣĽƉİƽƅŨƌūƱƌƽ ƌǤĽƾƉƦŨ ƣƅǋ ƯĽƈƌƧ

ƅǓŨ
ƥƅƯĽĽĽǓƏƌū ƣĽĽĽƅǍƏƲǈƅǋǄ ƣĽĽĽƉǝƌƲǢƅǗǈƈǄ0  ƌƿĽĽĽǋƅǇ ƱĽĽĽƉǅƗƽ ƣĽĽĽƅǡƏūŽƅŨ016  ƤƅſƌƲĽĽĽƽƅǤƾƏƌƦŨ
ŨƣĽĽĽƉİǞƌƾƸǞƈǅƅƽĺ  ƏƌŨŨ ƣĽĽĽƉǋƅǡǯ ƈŨ ƣĽĽĽƉİƾƅǊƲƅƽƤƅſƌƲĽĽĽǞƌƾǔƦ ū ǌĽĽĽƅǇƳƈǇƉŪŨ ƣĽĽĽƅƾǊƌƲƸǅƈƵƦ

ƣĽĽƅǋƗƽ ƣĽĽƉƷƌƲǅƵƏƌǇŔ ƤƅſƌūŽƅƯĽĽǅƈǞƅǓ ƯĽĽƏƌƌƾƦŨ ƨĽĽ
ƅƧƅǎǇ  ƅǪƵƈĸǂ

ƗǡƌƲĽĽǇ įƱĽĽƅǅƗƽ ƣĽĽƅǢƅƾǖ
 įƱƅǅƗƽ ƣƅǢƅƾǖŨ ǆǂǄ ƅǪǗƈǄƌƲǇū ƅǪƌƽǠƦ ƲƅƩ ƤƅſŬƈǠǁƌƲǇ 0 ƱĽƉǅǓƈƯƗƽ 

ƅǥ ƣƅǈǅƅǓ
ƤƅſƌūŽƅƯǅƈǞƅǔƦ 0ƤƅƱƅǄƏƌǥ ƣƅǋƅƾǂƈƦ įƱƅǅƗƽ ƅǪƌƦƈſƌƲǇŨ0 ƤƅƱƅǄƏƌţ  ƈǎƦ ƯĽƏƌƌƾƦŨ ƱĽƉǄ 

ƅǦǈ
ƱƉǅƗƽ ƣƅǢƅƾǖŨ ƣƅƌƧƌƾǄŻ  İǊƅţ ǌĳǇ ƤƅſƌūŽƌūǜƉƦū ƤƅſƌƲǊƏƌƳƏƌǊū 

ƅǪƾƏƌǅǎƏƌǇ ƣƅƌƧƌƾǢƴ ƉǥŨ ƌƿ
ƣĽĽƉİǋǇƌūƱǇ ƣĽĽƅǋƗƽ0 ǤĽĽƈƦ ĽĽİǊƅǥ ƣĽĽƉƵƏƌǇĽĽİƉǊƌƲǈƽƏƌƱǇŨ ƌƿ ƣƣĽĽƅǋƗƽ 0 ŪƉſƌūŽƅƯĽĽǅƈǞƅǔƦ ƯĽĽƏƌǁ

 ƈǄ ƱƉǅƗƽ ƣƅƽƅǠǞƈƦ ƤƅƱƅǄƏƌţŨƽƅǠƧ ƉǪƅƽǰƈƦŨ ƅǪ 0ŰƱĽƾƏƌǄǜƈǖ ƯĽƏƌƌƾƦŨ  ŰƱİƾƏƌǗƅǅƴƌƲĽǢƦū
ƣĽĽƅƦƅŽ  ƌŰƯĽĽǋƈǈǄ ƌŰƯĽĽǋƈǇ ǌĽĽĳǇŨ 0 Ɨƽ ƤƉŬƌūǠĽĽǂƏƌǇŰƱĽĽƾƏƌǋƅƽǠƏƌƦ ſƌƲĽĽƦ ƣĽĽƅǋ 0 ſƌƲĽĽƦū

ƱĽĽĽƉǅƽƅǠƌƾƸǊū ŰƱĽĽĽƾƏƌǄƈţ ƱĽĽĽƉǄţƉǠƦ įƱĽĽĽƅƌƾƦŨ ŪƉſƌūŽƅƯĽĽĽǅƈǞƅǓ  ŰƱİƾƏƌǗƅǅƴƌƲĽĽĽǢƦ
 ƅƷ ƅǥŨ ŰƱƾƏƌǄǜƈǖū ƌƿǞǅ 0 İǊƅǥ ƣƅǋƌƽţǌƏƌǅƾƅƽǠƈǝŨ ƌƿ  ƣĽƅƵƌƾǢǇ ĺƣĽƉ

İǗǋƏƌƴū ƣĽƉİƽƅŨƌūƱƌƽ
ƣĽĽƅǁǠƏƌǡŨū000 ƥƅǠĽĽƅǇƢƉƦ ƱĽĽƉǅƗƽ  ƌƲĽĽǝ ƣĽĽƉİǗǋƏƌƴ ǌĽĽĳǇū ƣĽĽƉİƽƅŨƌūƱƌƽ ǌĽĽĳǇŨ ǌĽĽƏƌǋƴƏƌţŽ ǌƏƌǋƈƦ

 ƈǄ ƣĽĽƅƾƵƈǇ ƱĽĽƉǅǢƌƾǖŨ ƣĽĽƅƵƌƾǢǈƈǄ ŭƏƌƲĽĽƗƽ ƣĽĽƅƾǓƅƯƌƾƦ ĺƤƅſƌƲĽĽǋƅǈƽƏƌƱǄ ƣĽĽƅƧƌƾǄǜ
ƤƅſƌƲĽǊƅǠƦƏƌƯǇ 

ƅǪĽƵƌƾǅǖ įƱƅǅǢƌƾǖ ŪƉƯƌƽƢƦū 0 ƅǪĽƸƏƌƦƳƏƌǇ įƱĽƅǅŤƌƽū ƤƅſƌūŽƅƯĽǅƈǞƅǓŨ
ƤƅƱƅǄƏƌţŨ ƣƅǋƅǅƾƏƌƴ ƅǦƾƏƌƴū ƤƅſŽƌƲƩ 0Ǉ įūƅŪŨ ƱĽƉǋƅƾǂƈƦ ƤƅƌūƗŪ Ɖǥ ƨƅƧƅǎ  ƌƲĽĸƩŨǊ ŪƉǠƈĸƪ

ŭƏƌƲƗƽ ƣƉǝƌƲǢƏƌƩ 0ƥƉǠĸƪǊƌƲĽĸƩŨ įūƅƱĽƦ ƤƅƌūƱĽŤƌƽŨ ƣƅǋƌƽţ 0 ƈǝƌƲĽǇ ƱĽƉǅƾƏƌƵƦ ƤƅŪƅţŨ ƱƉǅǈ
ŽƗǤƅƦ ƱƉǅǂƽƏƌƱǄ ƥƅǠƅĸƪǊƌƲĸƩ ƱƉǅƈƦƌƲǝŨ0 ŪƉſƌƲǊƌƲƦƏƌŬū ŪƉǤƾ

ƅǅǎƏƌǇ ƣƉǋǔƏƌƽ0  ƤƅƱƅǄƏƌţŨ
ƱĽĽƉǄƈţ ƱĽĽƉǄţƉǠǝ ƣĽĽƅǗƌƾǝƳƈƦ ƣĽĽƅƵƌƾǅǖ ƱĽĽƉǅǢƌƾǖŨ ƉİǪƅƽƌƲĽĽƧƌƾĸƪƅǔǄ 0 ƱĽĽƉǅƅƧƌƾǅƌƩŨ

ƣĽĽƅǁǠƏƌǡŨū ƣĽĽƅǈǅƅǓŨ ƤƅſƌūŽƅƯĽĽǅƈǞƅǔǄ ƱƉǅƅǅƷƌƲĽĽƦū000  ŵƏūƗƱĽĽǅƅƾǓƈƯƗƽ ŵƈţ ƨĽĽƅƧƅǎǇ
 ƅǪĽĽƌƾǅƩ įƱĽĽƅǅǢƌƾǖū ƤƅƌūƗŪ ƅǪĽĽƌƾǢƷŨ ƅǪĽĽƾƅǋƅƴƌūŽ ƣĽĽƅǈǅƅǓŨ ƤƅſƌūŽƅƯĽĽǅƈǞƅǓ ƌŰŨƅǥ

 ƏƌƌƾƦ ƈƯǢƏƌǝ Ɖǥ ĺƣƅƵƌƾǢǇ ƯūƅƌūƗŪ ƌŰŽ  ƅǄǜƈǄƣĽƅǝŨ ƌǃĽƽƏƌţ ƣĽƅƌƧ  ƗƯĽƏƌƴ  ƣĽƅǈƌƾƵǡ ƣĽƅǢƅǊǠƏƌƦ
                                                           

16  ЬϸϝϮв. 
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 ƅǪƴƏƲĽĽƧǡƈſŨ įŪƅǠĽĽƅǈǄ 0Ǉ ƣĽĽƅǢƅǊǠƏƌƧǄ ƱĽĽƉǄţƉǠǝ ƅǪƴƏƲĽĽƧǡƈſŨ įŪƅǠĽĽƅǇ ƨĽĽƅƧƅǎ
 ƅǪĽǅƈǇ ƤƅƱƅǄƏƌţŨ ƤƅſƌƲƾƏƌƴŨ ƅǪǁƌūŨ ſƌƲƦ ƣƅǝ ƅǦƌƾǞǡ ƱƉǅǢƌƾǖŨ 0 ŪƉſƌƲĽǂƌƽǠƏƌǡŨū

 ƅǪƴƏƲĽĽƧǡƈǤƦ 0ƣĽĽĽƅǁǠƏƌǡŨū įƱĽĽĽƅǅǔƈǈǡ ƅǥ ƅǪĽĽĽƅǊū įƱĽĽĽƅǄţƉƳƴ 
ƅǥ ƣĽĽĽƅǋƾƏƌǓŨ įŰƅŪ000 

ĽĽƌƧƌƽǤǁĽĽƅǅƗƽ ƅǪ įƱ ƥƅŽƏƲĽĽǓŬ ǆĽĽƽƉƢƌƾǊƅƯƦ 0 įŰƅŪ  ƈŨ ƌŰŨ
ƅţƣĽĽƅƾǔƏƌǡƉƢƦ 0 ƅǥ ǉĽĽƏƌǅƅǓ ǌĽĽĳǇŨ

ŵƏūƗƱǅǔƈǈǡ ƅǥū ŵƏūƗƱǄǤƈƽŻƌƲǇ0  Əƌţ įƱƅǄţƉƳƴ 
ƅǥ ƣƅǋƾƏƌǓūƣƅǊƗǠƉƴƗţ ƤƅƱƅǄ  żƏƲĽƌƧǡ

 ƈŨ ƌŲƌƲǋƈǇƣƅǁǠƏƌǡŨū ƣƅǈƅǍƌƲƧƦ ƌŲƌƲǅǞƈǖſ000  ǉĽƏƌǓ įƱĽƅǅǞƈǅƷ ƤƅƌūƗŪ ƅǪƌƦƈǤǁŨ įŰƅŪ
ƣƅƧƅǅǎƈƦ ƣİƉƌƦ

ƅǤǁ ƣƅƦƅŽ 0ſƌƲǇŨ ǆƅƌƾƴ ǌĳǇŨ ƣƉǋǔƏƌƽ ƥ
ƅǠƅǇƢƉƦ ƣĽİƉƌƦ

ƅǤǁ ƲĽƅƩ ƱĽƉǅƗƽ ƣĽƅƌƦ
ƱĽƉǄ įŪƅǠƌƾǇƗţ 0ĽİƉǊƏƌţ ƣĽƉİƾǓƈƯƽ ƣĽƅǢƅƾǖ ƣĽƅǋƗƽ ƉǥŨ ƌǃĽƽ
ƏƌţƯĽƌƽǤǓƏƌŨŨ ƣĽƅǈǅƅǓŨ ƣ 0 ƌǃĽƽƏƌţ

 ƅǪĽĽǁƌūŨ ƥƅƯĽĽƵƦ ŪƉǠĽĽƈǇƗţŨ 0 ƈŨ ƌƾǖ ƣĽĽƅǋƗƽ ƉǥŨ ƣĽĽƉİǋƅǇƳƈǇƉŪ ƱĽĽƉǅǔƈǈǡƣĽĽƉİǇƈƳǇƌūŪ ƣĽĽİƉǢ 0
 įƱĽƅǅƗƽ ƣĽƅƽƅƳƵƈƦ ƌŰƯǋƈǇ ǆǁ ƣƅƴƌūŽ ƣƅǋƌƽţ0  ſƌƲĽƦ ƣĽƅƌǁƏƌǥ ƤƅƱĽƅǄƏƌţŨ ƣĽƉİǞǇƌƲǓ Źƌūţ

Ũ ƱƉǇƏƲǋǝƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ ƣĽƅǡŨƌƲǝŨ ƣƅƴƌūŽ0 ƣĽƉƽƌūǜƴƏƌŻū ƱĽƉǅƗƽ ƣĽƉǝƌƲǢƏƌƩŨ įŰ
ƅŪ 0

ǞƏƌǢƏƌƪƦ ǌƏƌǋƴƏƌţŨ įŰƅŪ ǌĳǇŭƏƌƲƗƽ ƣƅƾǓƅƯƌƾƦ ƅǪƽƅǜƴƏƌǜƦū 
ƅǪ ŰƱƽƏƌſƌūŻƏūŽſ 0ƯƏƌǁ ƣĽƉǁ 

ƱƉǅƗƽ ƣƅǈǎƏƌƦ ŸƈƯƏƌǇŨ  ƣĽƅƴƌūŽŨ ƅǪƾƅǓƯƗƽ ſƌƲƦŨ ƅǪĽǞƏƌǢƏƌƩ ŰŪƌƲĽǅƏƌǓ ƱƉǅƌƦƈſƌƲĽǇ
 ƅǪƽƅǜƴƏƌŻū 0 įūƅŪ ƨĽƅƧƅǎǇ ĺƤƅƱƅǄƏƌţŨ ƣƉİǞǇƌƲǓŨ įŰƅŪ ƱƉǄƯƈƽŬƌƲǇ ƌŰŨƅţ ǆƏƌǓ Źƌūţū
 ƉǥŨƣƅƾǓƅƯƌƾƦ ƱƉǅƗƽ  ƌŰƯǋƈǇ ǆǁ 0ĽİƉǖƌƲǅƏƌǇ ƣƉİƽƅƱƅǄƏƌţ ƣİƉǞǇƌƲǓ Źƌūţ ƥƅŨūƅŬ žƌƲƦ ƣ

ŪƉǤƾƅǓƯƗƾǄ ƣƅǋƗƽ0  įūƅŪ ƣƅǋƌƽţ Ũ Ɨƽ ƌŰƯǋƈǇ ǆǁ ƱƉǅǓƈƯ 0 ƣƉİǝƌƲǈƏƌǓ Źƌūţ ƣƉǞǋƏƌǊƅţ ǌĳǇ
ƱĽƉǄƈţ ƣĽƅǋƗƽ ƣƉİƾǅƈƩ ƤƅƱƅǄƏƌţŨ 0ƥƅŽƅǠĽǡ ƌǃĽƽƏƌţ ƤƅŪ ƨĽƅƧƅǎǇ 0ƱĽƉǅƗƽ ƥƅŽƌƲĽƩ  ƣĽƅǋƅƌƽǜƴƏƌŻ

ūƣƅǋƅǞǢƏƌƩ ǌĳǇ žƌƲƦ ŰŪƌƲĽƌƽŨ ſƌƲĽƦ ƅǪƽƅƲǔƏƌƷū ƅǪƽƅǜƴƏƌǜƦ ƣ
ƅǋƅǅƧƏƌǝ 0 ƨĽƅƧƅǎǇ
ƣĽĽƅǋƅƌƽǜƴƏƌŻ ƱĽĽƉǅƗƽ ƣĽĽ

ƅǎƈƽƌƲǞǇ ƣĽĽƅǋƅƌƽǜƴƏƌŻǤƈǈǄŔ ĺƗžƉŽƯĽĽƗǋƈǇ ŵƈţ  ƅǥŨ įūƅŪ ſƌƲĽĽƦ
ƱĽƉǅƗƽ ƣĽƉƽƌūǜƴƏƌǜǇ ƱƉǅǓƈƯƗƽ0 ƣĽƅƦƅŽ ǌĽƏƌǋƴƏƌţ ƤƅŪū ƣĽƉİǋƅƌƽƯǋƈǇ  ƅǥŨ ŭƏƌƲĽƗƽ ƣĽƅƾǓƅƯƌƾƦ 

 ƅǪĽĽƽƅǜƴƏƌŻū 
ƅǪĽĽƽƅƳƴ 0ĺƗžƉŽƯĽĽƗǋƈǇ ŵƈţ ƯĽĽƏƌǁ ĽĽƉƽƌūǜƴƏƌŻ ƣĽĽƅƾǓ

ƅƯƌƾƦ ƱĽĽƉǅƗƽ Ɖǥ ƱĽĽƉǅƗƽ ƣ
ƣƉǝƌƲǢƏƌƩū 0ſƌƲƦ ƯƏƌǁ Źƌūţ  įǤƈǋƈǈƴƏƌſŨ įƱƅǅƗƽ ƣƅƧƅƦ0 ƥƅǠƅǇƢƉƦ ƣĽƅǊƅţ ƱĽƉǅƗƽ  ƌǤĽƾƉƧǄ
 ƌƲĽĽǎƉǓ 0 ƉǦĽĽƸƈǅǖū ǌĽĽĳǇŰŪƌūİǤĽĽƅƾƅǢƅƷ 0ū ƉǪĽĽƅƾƗƌƩƅǰǡ ƯĽĽƏƌƌƾƦǤĽĽƈƦ  ƈǨĽĽƴƏƌŻū ǌĽĽƈǞǢ

ƏƌƩ 
ǉĽĽƈǅǡƈŽƏūǥ0 ŸƈƯĽĽƅƽ ƣĽĽƉǁ ƤƅŪ

ƅţ ƤƉİſƅƲĽĽƅƧƈǅǄ ƣĽĽƅǊƅǤƾƅǝ įūƅŪū0  ƣĽĽƉǁūŪƉǜĽĽƴƅŻ  ƣĽĽƅƧƈǄ
ƣƅǁǠƏƌǡŨƏƌū000 Ũ ŰƱƽƏƌūǯƈſ Ɨƽ ƥƉǰƌƾǇƗţƣĽƉİǋƅǓƯƅƽ ƨĽƅƧƅǍ ŰŪƌƲĽƌƽŨ ſƌƲĽƦ ƣƅǋ  ƣĽƉİǋƅƌƽǜƴƏƌŻū

ŵƏūƗƱĽĽǅǓƈƯƗƽ ŰŪƌƲĽĽǅƏƌǓū ƱĽĽƉǋƈǇ ǄƣĽĽƅƧƅƧ 0 ƯĽĽƏƌƌƾƦūƣĽĽİƉƌƾƌƧǊ ƣĽĽƉİǋƅƌƽǜƴƏƌŻū 0 ƱĽĽƉǄƉǦƩŨ
ǯ ƣƅǋƗƽ Ɖǥ ŰƱƾƏƌǋƅƾǂƈƦŨ įūƅŪ ƱƉǅƗƽ ƌŰŨƌƲǇ ƌƿǓƯƅƽŨ ŰƱƾƏƌǄƈţƱĽƉƌƾƦ ƣƉǢƌƾ
ƗƌƩ 0 ſƌƲĽƦ
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 įƱĽĽĽĽƅǅƗƽ ƤƉŬƌƲĽĽĽĽƾǅƏƌǇū įƱĽĽĽĽ
ƅǅƗƽ ƅǥƅŬƢĽĽĽĽƉƦ ƤƅŪƅţŨ  ŰƱĽĽĽĽƽƏƌǤƌƽǜƴƏƌŻū ŰƱƽ

ƏƌſƌƲĽĽĽĽǊƌƲƦƏƌŬ
ƣĽĽİƉƌƾƌƧǊƈŨ ŰƱĽĽƽ

ƏƌǤǞƏƌǢƏƌƩū 0 ƣĽĽƅƌǁŨƏƌŪŰŪƌƲĽĽǅƏƌǓū ƱĽĽƉǋƈǇū 0 ƣĽĽƅƴƌūŽƣĽĽƅǋƅǓƯƅƽ  ƱĽĽƉǅƗƽ
ƱƉǅƗƽ ƣƅǋƅƌƽǜƴƏƌŻ ƣƉ

İǢƌƽƯƏƌǞƦū 0 ŰŪƌƲĽǇſƈǯ ƣĽƉİǢƌƽƯƏƌǞǄ ƱƉǄƉǦƩ ƱƉǅƗƽ ƤƅŪƅţ ƨƅƧƅǎǇ
ŰŪƌūƳĽĽǇƈǰƦ ƣĽĽƅǢƅǊǠƏƌƧƦ ƣĽĽƅǢƅǊǠƏƌƦŨ ƣĽĽƅƴƌūŽ ƌǃĽĽƽƏƌţ ƱĽĽƉǅƗƽ ƉǥƌƲĽĽǖǠƏƌǖ0  ƅǥƅŬƢĽĽƉƦ ƱĽĽƉǅƗƽ 

Ʀ ƅǪƽƅǜƴƏƌǜ ŪƉŽƗǤĽƅƦ ǌĽĳǇ ƣĽİƉƌƾƌƧǊŨū ƣĽƉ
İǢƌƽƯƏƌǝŨ ƅǪĽǞƏƌǢƏƌƩū 0 ƌǃĽƽƏƌţū ƣĽƅǊƏūǠƦ ǆĽƏƌǓŨ

 ƥƉǰƌƾǇƗţ ƉİǪƅƾƅǅǎƏƌǇ ƣƅǋƗƽĺ  įŰƅŪ  ƈŨ įŰƅŪū ƣƉǔƅƦŨ ƉǥƏƌǜǇ 0ƣĽƅǁǠƏƌǡŨū ƱĽƉǅǓƈƯƗƽ 
ƅǥŨū000 ĺ

 ƌƲĽĽƦ ƣĽĽƅǝſ  ƉİǪĽĽƏƌǔǅƏƌƴ ſƌƲĽĽƦū ƣĽĽƅƴƌūŽ ſƌƲĽĽƦ Źƌūţ ƣĽĽƅƌǁŨƏƌŪ ĺƤƅſƌƲĽĽǢƅǊǠƏƌƦǤƈǇĽĽİǊƅţ ƌƿ
 ƗƽŨƣƉİƾǓƈƯ ƣƅǋƗƽ  İǊƅţūƣƉİƾǎƈǁ ƌƿ ƣĽƅǋƗƽ ƣĽƉİƾǢƈƷū ƣĽƅǁǠƏƌǡŨū 000 ƣĽƅǢƅƾǖ ƱĽƉǋƈǇū ƱĽƉƌƾƦŨ

ĽĽİƉƌƦ
ƗŪƌƲƽ ƣĽĽƅǋƗƽƣ 0ƣĽĽƅǋƌƽţ  ĺƥƉİŨƅƯĽĽƵƈǇ ƈŨ ƅǪĽĽƌƧƌƾǢƴ ƣĽĽƅǢƾ

ƅǖ ƅǥŨūĽĽƉİǢƌƽƯƏƌǝ ŰŪƌƲĽĽƌİƾƌƧǊ ƣ
ŰƱĽĽİƾƏƌǋƅƾǂƈƦ ƣĽĽƅǋƗƽ ƣĽĽƉİǋƅǓƯƅƽ ĽĽİǊƅţŨ ƈŨ ƌƿŰƱĽĽƾƏƌǋƅƾǁ ǌĽĽĳǇ ƣĽĽƅǋƗƽ ǆĽĽƈǅƈǔǄ 0 ƣĽĽƅǢƾƅǖŨū

ƣĽƅǁǠƏƌǡŨū ƅǪĽƾƅǓƯƗƽ ƥƅƯĽƴū ƣƅǋƅƾǁ ƗƯƏƌƴ ƱƉǅŤƌƽŨ ƅǪƌƾǓƯƗƽ000 ĺ ŶƏƲĽǄƲƅǖŨ ƅǪĽƾƏƌƧƅƩ
ƥƅŨƱƅǍ0 ƣƅǡŨƌƲǝŨ ƣƅƴƌūŽ įŪ

ƅǠƈǇƗţ0 ĽǄ ŵƌƲĽǡƏūǠǖ ƌƿĽǄ ĺƣĽƅƌƧǊǠƏƌƧǄū ųƏūƢĽƅǢǄ įūƅƱ
ƣƅǋƅƵǅƈǖ ƣƅǁǠƏƌǡŨū ƣƅǊƅţŨ00 0 ƱĽƉǄ ƅǦĽǈƈǎƦ ƯƏƌǁ ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ ĺƤƅſƗǠƉƴƗţ ƅǪǁƌūƯƦū

 ƌƿǈƈƽŨ ƣƅǍ
ƗǠƏƌǁ ǌƌǇ ƌƿǅǡƈǠƏƌǖ ǉƏƌǝŨ įūƅŪ 0ƣƅǁǠƏƌǡŨū ŪƉſƌƲƧƾƏƌƸƦ ƌƿǄţƉǠƅǝ ǉƏƌǝū000 

ƣĽĽƅǡŨƌƲǝŨ ƣĽĽƅƴƌūŽ Źƌūţ ǌĽĽƏƌǄƈţ ƱĽĽƉǅƗƽ ƥƅŨƅƱĽĽǎƈƦŨ įŰƅŪū 0 ƣĽĽƉǝƈǤƅƽŨ įƱĽĽƅǅƗƽ ƌŰŨƅţŨ
ūƣĽĽƅǁǠƏƌǡŨ000 ĺ ƤƅſƗǠĽĽƉƴƗţ ƅǪĽĽǁƌūƯƦū ſƌƲĽĽƦĽĽƅǅƗƽ ƅǪƌƦƈſƌƲĽĽǇ ƣĽĽƅƧƅƦŨ ƣĽĽƅǖƏūŻǠƏƌǖ įƱ 

 įƱĽĽƅǅǢƌƾǖŨ  ƅǪǅƈƌƦ
ƗŪƌƲĽĽƽ 0 ƈŨ ĺƣĽĽ

ƅǗƈƾƅƷ ƤƅŪƅǥ ŽƏƲĽĽǇƗţ ƌƿĽĽƗǄŬŨ įŰƅŪū ǤĽĽƈƦ ƣĽĽƅƾǔƏƌǈǡ
ƣƅǁǠƏƌǡŨū ŵƏūǤƌƾǔǈƅǡ000  ƏƌǇ ƣƅƧƅƦŨ ƣƅǖƏūŻǠƏƌǖ ſƌƲƦ ƣƅƾǔƏƌǡƉţŨƱĽƉǅƗƽ ƣĽƉƌƦƌūǤ 0 ƣĽƅǋƌƽţ

ƣĽĽƅǊƏūǠƦ ſƌƲĽĽƦ ƣĽĽƅƸǎƈǅƅƪǊƏƌūƉţ 0 ƣĽĽƅǇƏƲǋǝ ſƌƲĽĽƦ ǏĽĽƈǎǁƏƌǠǖ ƲĽĽƅƩ ŶƏƲĽĽǄƲƅǖ ƣĽĽƅǋƌƽţ
 ƥƅǠƅǇƢƉƦ ƣƅƴƌūŽŨ ƉƗǅƽƣƅǁǠƏƌǡŨū Ʊ000 ĺ ƗžƉŽƯƗǋƈǇū ŸƈƯƅǇŨ  ƥƅǠĽƅǇƢƉƦ ŪƉſƌūŽƌƲƩ ſƌƲƦ

ƱƉǅƗƽ 0ǌƏƌǋƴƏƌţ ƣƅǋƌƽţ 0 ƌūŽ ƅǥƈţ ĺǌƏƌǅƈǞǡ ƣƅǈǅƅǓŨ ƣƅƴƌūŽ ƤƅƌūƗŪ ƉǥƤƅƱĽƅǄƏƌţ ǌĽĳǇŨ ƣĽƅƴ 0
ĽĽƅƧƅǎǇƣĽĽƅǈǅƅǓ ƨ  įƱĽĽƅǅǁ ƣĽĽƅǝ ƱĽĽƉǅƗƽ ƣĽĽƅƽƅǠǞƈƦ ƅǪĽĽƌƽǠƦ 0ŵƈţ Ǆ ƅǥ ƤƉİſƅƲĽĽƅǅƾƏƌƵ

ƣƉǋƅƽƳƏƌƴǤƈǇ ƣƉİǋƅƾǂƈǄ ŵƈţū ĺƣƉİǋƅƽƳƏƌƴǤƈǇ 0ĽİƉǊƏƌţŨ ǌĽĳǇ ƣĽƅƴƌūŽ ƗƯĽƏƌƴŨ ƤƅƌūƗŪ Ɖǥ ƣƉǋǔƏƌƽ ƣ
 ƈŨǌĽĽƏƌǅƈǞǡ ƅǪĽĽƌƽǠƦ 0 ƈŨ įūƅŪ 

ƅǥƈţƱĽĽƉǅŤƌƽ ǤĽĽƌƽƢƅǋƅƾǁ ƤƅƱĽĽƅǄƏƌţ ǌĽĽĳǇ0  įŰƅŪ  ƈŨǄ ƣĽĽƉǋƅƴƌūǰ
 ƣƉƽƌƲǇƅƯǇ ƉİǪƅƾǋƅƴƌūŽŭƏƌƲƗƽ ĺĽƌƽƢƅǋƅƴƌūŽ ƣƅƾƅǋƅƴƌūŽ ƣƅǋƅƾǅƈƩ ƱƉǅƗƽ ƤƅŪƅţ ƣĽƉǖƌƲǅƏƌǇ Ǥ

ŭƏƌƲƗƽ ƦŨ ƌŰŨƅţ ƯƏƌƌƾ ƅǪƾƏƌǇƅŨ  ƅǇǠƏƌǖū įƱĽƅǅƗƽ ƅǪƌƦƈſƌƲĽǇ ƅǪƸƏƌƦƳƏƌǇ ſƌƲƦ ƣƅǝū ĺƅǪƾ 0
 ƅǪƾƏƌǇƅŨ ƯƏƌƌƾƦŨ 

įŰƅŪ ǌĳǇ  ƱĽƉǅƗƽ ƣĽƅƌƧƅƷŨ ƌŰƯĽǋƈǇ ƣƉƷƌƲƦƳƏƌǈǄ ſƏƌƯƅǓ ƌǃƽ
Əƌţ ǌƏƌǄţƉūŪ
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ŪƉǠƌƧƏƌƴ ǌĳǇ žƌƲƦ 0 ƈŨ ƣĽƅǢƅǊǠƏƌƦ ƨƅƧƅǎǇĽƅƾƅǋƅƴƌūǯ ǆĽƈƧƏƌǞǇ Ɖǥ ĺƱĽƉǅƗƽ ƱĽƉǋƅƪƦ ƉǪ
 ƅǪƾƅǅǎƏƌǇŨ ƱƉǄƈţ ƣƅǋƗƽ 0ƥƅǠĽƅǇƢƉƦ ƱĽƉǅƗƽ ƱĽƉƌƾƦ ǤĽƾ

ƏƌǄ ƤƅƱĽƅǄƏƌţŨ ƣĽƅƴƌūŽŨ įūƅŪ 0 ƅǥƈţ
 ƈǄ ƱƉǅƗƽ ƣƉǝƌƲǢƏƌƩ ǆƅƌƾƴū ƣƅƌƧƅǡƌƲƵƦ ƣƅǢƅƾǖŨ ǌƅǈƌƽţ ƅǥ Źƌūţ ĺƤƅƱƅǄƏƌţŨ ƤƅſƏƲǓŨƳ

 ƈŨ ƣƅǋ
ƅǗǄƌƲƽ ƥƅǠƌƾǇƗţ ƱƉǅƗƽ ƉǄƌƲƧƏƌǞǈƈǄ ƤƉǜ

ƅǇ ƤƅƱƅǄƏƌţŨ ƤƅſƏƲǓŨŬƣĽƅƦƅŽŨ ƨĽƅƧƅǎǇ ĺƱ 
ƣƅǋƗƽ ƣƅƾƅǅƈǓ  ƈŨ ƣƅǋƅƾǁ ǌĳǇƣĽƅǢƅǋİƾƏƌǋƦ0 ĽİǊƅţ ƣĽƅǝ ƤƅƱĽƅǄƏƌţ ǌĽĳǇ ƣĽƅƵƌƾǅǖ ƱĽƉǅǢƌƾǖŨ ƌƿ

ǌƏƌǋƅǝŽƌƲǖ ſƌƲƦ 0ƣƉǋƅƦ ƣƉǁ ŰŪƌƲǅƏƌǓ ƣƅǊƗǠƉƴƗţ ƣƅǋƌƽţ 0 ƌƲĽǅƅǖƏƌţ ǆĽƏƌǓ ƱĽƉǅƗƽ ƤƅƳĽƅǇǠƈƦ
ŽƗǤƅƦ ƱƉǄŬƈǠǁƌƲǇŨ ƱƉƌƽŨ0 ƣƅǇƲƅƽ įūƅŪ ƨƅƧƅǎǇ ƱƉǄƈţ ƱƉǄ ƉǦƩŨ 0 įƱƅǅƗƽ ƤƅſŽƏūǜƅƦ

ŵƅƲƌƽŨŨ įŰƅŪ 0ū įūƅŪ ǟĽƈǅƅƷ ǤĽƈƦū ƯĽƈǞƅƽ ǤĽƈƦ ƱƉǋƅƵǅƈǖŨ 0 ǤĽƈƦ įūƅŪ ƣĽƅǋƌƽţ ƈǠĽƅǖż0 
 ƣƅǋƌƽţƤƅſƌƲǋƅǗǅƏƌǈǄ ƤƅƱǈƏƌǢǇ ƣƅǋƅƵǅƈǖ ƣƅƌǁŨƏƌŪ 0 ƣĽƅǝ ƌƿĽǋƅƵǅƈǖ ŪƉǠƈǇƗţŨ įŰƅŪ ƌǃƽƏƌţ
ƣƅǂǅƏƌǇ 0 ƌŰǠĽƅǈƦ ƌƿĽǋƅƵǅƈǖ ŵƏƲƌǁƲƅǄţƉūŪ ƅǥ ǌƏƌƽū 0ĽƅǋƅƵǅƈǖ ƱĽƉǄƯƈǞƅǇ ƣĽƉǁ įūƅŪŨ ƣ

ƤƅſƌƲĽĽƧƌƾĸƩƅƲƦ ƅǥŨū ǤĽĽƌƽƅǦƌƾĸǂǖ ƱĽĽƉǅƗƽ ƣĽĽƉǖƌƲǅƏƌǇŨ0 ƣĽĽƅǋƅƵǅƈǖŨ ŪƉŨƌƲĽĽƌƾǝ ƣĽĽƅǋƌƽţ 
 ƈŨ ƣĽĽƅĸƪǊƌƲĸƪǄ ƱĽĽƉǄţƉǠǝ ƣĽĽƅǞƌƾƷ

ƅŽƅŪ ǌĽĽƏƌƽ ƅǦĽĽƌƾĸǂǖ ƈŨ ƥ
ƅŽƌƲĽĽǋƦǉĽĽƏƌǅƅǔǄ 0 ƱĽĽƉǋƅǗǅƏƌǇŨ

ƣƅƌƧƌƽǠƴ ƣƅǋƅǗǄƌƲƽŨ 0 ƅǋƌƽţƱĽƉǅƗƽ ƥƅŽƏūǜƅƦ ƤƅŪƅţ ƣ ƣĽƅƌǁŨƏƌŪ ƱƉǅǗƈǄƌƲĽǇŨ 0 ŵƈţŨ įŰƅƱĽƦ
ƱƉǄ Ǥƌƽţ ƨĽƈĸƪ

ƅǊ ƥƉǰĽƅƦƌūŨ  ǤĽƈƦ ŰƱĽƾƏƌƌƽŨ ſƌƲĽƦ ƣĽ
ƅǝ ƤƅſƌƲĽǂǅƏƌǈǄ ƤƅƌūƗŪ ƶĽƈǢƅƴŨ

 ƈǠƅǖż ƤƅƌūƗŪ  ƅǠƅĸƪǊƌƲĸƩū ƣƅǊƏƌƱƉƩ ǌĳǇƥ 0ƣƅǞƌƧƅǡ Ɖǥ ƣĽƅǞƌƽǠǖ žƉƢĽƅǖŨ ƱƉǄ  ſƌƲĽƦ ƣĽƅǝ
ƱƉǋƅƵǅƈǖ 0 ƅǪĽƌƦƈǠƴ ƤƅſƌƲĽǋƅǈƽƏƌŪ ƱƉǅǗƈǄƌƲǇŨ įūƅŪ 0 ƣĽƅǢƅƾǖ ƥƅŽƌƲĽǋƦ ƤƅŪƅţŨ ſƌƲĽƦ
ƱƉǅƗƽ ŪƉſƌƲĽǋƅǈƽƏƌŪ ǌĳǇ ƣƅǊƅǠǍƌƲƴ ƱƉǄƈţ ƱƉǅƗƽ ƣƅƽƅūƱƈƦū ĺƥƅǠƈĸƪǊƌƲĸƪǇ  ǌĽĳǇ Źƌūţ

ŰŪƌƲǋ
ƅİǋƅƵǅƈǖ 0 ƅǢƌƾƦ ƱĽƉǅƗƽ ƣĽƉǖƌƲǅƏƌǇŨ įūƅŪ ƱƉǅƗƽ ƥ

ƅǠƅǇƢƉƦ ƥƅŽƌƲĽǊŨ ƣĽƅǊƏƌƱƈƪƦ ǤĽƌƽƢ
 ƱƉǅƗƽ ƣƅǢƅƾǖ ĸƪǇƥƅǠƅĸƪǊƌƲ0 ƥƅǠƈĸƪǊƌƲĽĸƩ ƱĽƉǅƗƽ ƣĽ

ƅǢƅƾǖŨ ƣĽƅǊƅƯǔƈƦ ƣƅǋƌƽţ0  žƉƢĽƅǖ ƅǥŨ
 Əƌţ ǟĽĽƈǅƅƷū ƱƉǇƏƲĽĽǋǝ ƣĽĽƅǞƌƾǅƷĺƱĽĽƉǅǞƈǅƷū ƣĽĽƅǞƌƾǅƷ ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖŨ ƌǃĽĽƽ  įūƅŪ 

 ƈŨƸǍƈţ ƥƅŽƌƲǊ ƌŰŨƅƢƦǖ ƅǪƾƅǎĳǁƌƲƤƉİſƏƲĽƾƅǇ ƅǥŨ įŰƅƱƦ ƣƅƾǖƌūŽ ƱƉǅƗƽ ƣƅǢƅƾ ƣĽƅǋƗƽ Ɖǥ 
ƣĽƅǋƗƽ ƣĽƅǞƅǅƸƈƦ ƤƉŬ 

ƅǥū ƣƉİǞƌƾǅƷ ƣƅǢƅƾǖ0  Ɨƽ ƥƅǠĽƅǇƢƉƦ żƈǠĽƅǖ ǤĽƈƦ ƤƅŪƅţŨ įŰƅŪ ƱĽƉǅ 
 ŵƈŨƲĽƅǇ ǤƈƦŨ ŵƈǠĽǂƏƌǡū ƥƅŽƌƲĽǊ ǌĽĳǇ ƣĽƅǞƌƽǠǖ ƱĽƉǅǢƌƾǖŨ 0 ƥƉǰĽƌƾƸǊ ƱĽƉƌƾƦū Ɨƽ ƣĽƅǋ
 ƉǪĽĽƅǋƌƽǰƦ  ƅŽƌƲĽĽǊŨƥ0  ƥƉǰƅĸƪǊƌƲĽĽĸƩŨ ƅǪĽĽǈƅǔƷ ƱĽĽƉǅƗƽ ƣĽĽƅǈƅƾǔƸƈƦ įūƅŪ Źƌūţ ƣĽĽƅƌǁŨƏƌŪ
ƥƅŽƌƲǊŨ 0 ƌƲĽİǋƅǋƅƵǅƈǖ ſƌƲĽƦ ƣĽƅǝ ƣĽƅǞƌƽǠǖ ƱĽƉǅƗƽ ƣĽƅǢƅƾǖ ƥƅŨƅŪ ŽƗǤĽƅƦūƥƉǰĽƌƾǗƏƌǡ ŰŪ 
 ƌƿƾ
ƅǖŻū 0 ƅǎǇū ƈǖ ƣƅǋƗƽ ƣƉİǋƅƽǜƏƌǇŨ ŪƉǠƈǇƗţŨ ƨƅƧ ǤĽƈƦ ƣĽƅĸǁƗƯƏƌƴ ǌĽƈǖƅţŨ ĺƣĽİƉƌƧƅƷ ƣƉ

İǋƅǋƅƵǅ
ǤĽĽƌƽƢƅǢƌƾƦ ƱĽĽƉǅƗƽ ƣĽĽƉǖƌƲǅƏƌǇŨ įūƅŪŨ ƣĽĽƅƧǇƏƌſ ǌĽĽĳǇ ƌƿĽĽǅƈǞǅƏƌǝ 0 ƌǤĽĽƾƉƦŨ įūƅŪ ƣĽĽƅǋƌƽţ
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ĽİƉǊƏƌţŨ ǉĽƏƌǓ ƣĽƉƽƅǤǊƏƌǯƌƲǝŨƣĽĽƅǁǠƏƌǡŨ ƣ000ĺ ƣĽƅƦǠƈƴ Źƌūţ ŰŪƌƲĽİǋƅǋƅƵǅƈǗƦ ƤƅƌūƗŪĺ  įŰƅƱĽĽƦ
ƤƅƌūƗŪ ƌƿǊƅƳǇ ŰŪƌƲƧƅƦŨ ƅǪƌǂƏƌƦ ǉƏƌǓŨ 0 ŪƉǤǇƏƌƳǇƏƌƱǄ ƱƉǅƅƵƌƽǤǇ ƯƏƌǁƥƅǠĽƅǇƢƉƦ 0 Ɖǥ 

ŵƏūǤƗƽ ƤƅƱƅǄƏƌţŨ ƅǦǂƽƏƌŪŨ ƣƅƾǓƅƯƌƾƦ ŵƏūǤƗƽ0  ƈŨ ƱĽƉƴƌūŽū įƱĽƅǅƗƽ ƥƅǠĽƅǈǔƈƦ ƣĽƅƵƌƾǢǇ
 ƅƌƾƦƣĽƅǁǠƏƌǡŨū ŵƏƲƌǁƲ000 _ƣĽƾǊƲƽ]  ǉĽƏƌǝŨ įūƅŪ ƱĽƉǅƗƽ ƌƿĽǋƅǇŨ įŰƅŪŨ ſƌƲĽƦ ŪƉǠĽƈǇƗţ

ŽƌƲĽƧĸƪƏƌǇ ƌŲƌƲǄƯƈƌƧ
ƅǓ ǉƏƌǝū ƌŲƌƲǅƌƽǜƴƅŻ 0 ƣĽƅǋƅǗǅƏƌǇ įūƅŪ ǏĽƈǂǄ ŪƉǠĽƈǇƗţ ƨĽƅƧƅǎǇ
 ƅƱƌƦƌƲǡŨ ƥƅǠƅǇ ƅŽ ƥƣƅƌƾǅǍƌƲǇū 0ƥƅǠƅǇƢƉƦ ƱƉǅƗƽ  įūƅŪ ƅǦƾƏƌƴ ƌƿǋƽƅţ ŨǉƏƌǝ  ƈƌƧ

ƅǓƯ ƌŲƌƲǄ
 ƅǦĽƅǗǋƈǄ ŽƌƲƧĸƪƏƌǇ ĽİƉǊƏƌţŨ ŽƗǤĽƅƦ ƌƿĽƾ

ƅǖŻ ƤƅƌūƗŪ ƉǥŨ ƉǪĽƅƽƌūǰƅƦƌūŨ ƣ  ƣĽƅǢƅƾǗƈǄ ƌŲƌƲĽǄƈţ
ƤƅſƯĽĽƉǓŨ ƣĽĽƅǢǋƈǁŨ ƣĽĽƅǋƅǗǅƏƌǇ ƣĽĽƅƽǠƈǝ0  ƌƲĽĽƦƥƅƯĽĽƅƌƧǔƈƦŨ ƌŰŨƅţ ǌĽĽĳǇ ƥƅŨūƅŬ ž ƱĽĽƉǅƗƽ 

 ƣĽĽƉİǋƅǋƅƵǅƈǗƦ ƥƅŽƅƱƌƦƌƲĽĽǡƣĽĽİƉƌƾǅǍƌƲǇ0 ūǤĽĽƌƽƢƅǢƌƽǠǖ ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ ƥƅŨūƅŬ žƌƲĽĽƦ 
ŪƉſƌƲĽǇƅŽ įƱƅǅǎƈƌǂǋ

ƏƌǇŨū ƣƅƽƅǠǞƈǄ0  ǌĽƏƌƽ ƌŲƌƲĽǅƈǞǡ ƅǥŨ ƌŲƌƲĽǄǤƌƽţ ƌŰŨƌƲĽǇ 0 ƣĽƅǋƌƽţ
 ƅǅƽ ƌŰƯƽƏƌţ ǆƏƌǓ ƌŲƌūſƌƲǇ

ƅŽ įƱ 0ƱĽƉǅƗƽ ƌŲƌƲĽƌƽŨŨ ƌŰƯĽǋƈǇ ƌŲƌƲǄǤƌƽţ 0 ǌĽĳǇ ƤƅƌūƗŪ ƉǥŨ
ƱƉǄƈţ ƌŲƌƲǅƈǞǡ ƤƅƱƅǄƏƌţ 0ƥƅǠĽƅǇƢƉƦū ƱĽƉǅƗƽ ƥƉŨƌƲƽƳƏƌǇ 0Ǎ ƥƉƯĽǅƏƌĸƩ ǌĽĳǇ ŵƏƲĽƌǁƲƅǅƌƾǔƌƧ

ƣƅǁǠƏƌǡū ŵƏƲƌǁƲƅǅƌƾǋǝū ŵƏƲƌǁƲƅǄƯƈƽŬƌƲǇū000 ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ ƅǪƾƅǅǎƏƌǈƦ _ƾǊƲƽƣ] 
 įūƅŪ ƱƉǅƵƅƌƦſƌƲǇ ƤƅƱƅǄƏƌţ ƣƉƽƅǰƅƴƗţ 0 ƌǃƽƏƌţǄƈŨĽƅǇŨ ƥƉǰƅǁƅƱǊƌƲĽƪƤƅſƲ 0ƥƅǠĽƅǇƢƉƦ ƱĽƉǅƗƽ 

ƴƏƌţ ŽƏƌƲƅƦ ŨƏƲƌƧǓǌƏƌǋ 0 ǆĽǁŨ ƣĽƉƽƅǰƅƴƗţ ƣĽİƉƌƦſƌƲǇ ǌĽ
ƏƌǅǢƌƾǖ ƌƿĽĸǂƴƏƌţ ƅǪĽƅƾǈƈǄŨ ƌǃƽƏƌţ

ƣĽĽƅǢƅǊƗţ 0 ƣĽĽƉİƾƏƌƵǄ ƤƅƱĽĽƅǄƏƌţ ƱƉǅƵƏƌƌƦſƌƲĽĽǇ ƣĽĽƉƽ
ƅǰƅƴƗţ ƣĽĽƉİƵƌƾǅǡ ǌĽĽƏƌǋƴƏƌţ ƱĽĽƉǅƗƽ ƥ

ƅǠĽĽƅǇƢƉƦ
ƣƅǈƅǍƌƲƧǄū 0 ƅǇƗƯƏƌǝū ƈŨ ƌǃƽ

Əƌţ ƥƉǰƅĸƪǊƌƲĸƪǄ ƣƉİƾ ƌƲƪǄǊ ƅƱƤƅſƲƅǈǄ ƥƉǰƅǁ 0ĺŵƏūǠĽƷţƉſ17 
 ƏƌƦƣĽĽƉİǊƅūƳƈƴŨ ƅǪĽĽƾŔ ǌĽĽƏƌǋƴƏƌţŨ įŰƅŪ ǌĽĽƏƌǄţƉūŪ ƣĽĽƅƵƌƾǢǇ ſƌƲĽĽƦ ƣĽĽƅǝ ƉİǦĽĽƌǂƏƌǍ 0 ƣĽĽƅǋƌƽţ

 ƈƦ ƥƉǯƅƯĽĽǅƈǞƅǓ ŵƏūǤĽĽƴƏƌţƣĽĽƅƵƌƾǢǈ 0ƥƅǠĽĽƅǇƢƉƦ ƱĽĽƉǅƗƽ ĺ ƅǅǎƏƌǇ ƣĽĽƅƌƽŨƅţ ſƌƲĽĽƦ ƣĽĽƅǝ ƅǪĽĽƾ
ŭƏƌƲĽƗƽ ƉǥƌƲƧƏƌǞǇ ƣƅƵƌƾǢǇ 0ĽİǊţƅŨ ǌĽĳǇ ƣĽƅǋƌƽţ ƌƿ  ƈŨƣĽƅǋƗƽ ƁƉ

İǦǝƌƲĽǎǇ ƣĽƅǈƌƾƷ ƥ
ƅǠĽƅǇ 

ƱĽĽƉǋƈǇ ĽĽƉǅǢƌƾǖƣĽĽƅǋƗƽ ŵƏƲĽĽƌǁƲƅǅǎƈǂǄ ĺƣĽĽƅƌƦƗŪƌƲƽ Ʊ  įƱĽĽƅǅƗƽ ƣĽĽƅǢƅƾǖŨ ƌǃĽĽƽƏƌţ  ƅǪĽĽƌƽƳƴ 0
ƥƅǠĽĽƅǇƢƉƦ ƱĽĽƉǅƗƽ ǌĽĽƏƌǋƴƏƌţ ƣĽĽƉİƌƧƌƾǢƴ ŭƏƌƲĽĽƗƽ ƣĽĽƅǢƅƾǖ  ƌƲǇ ƤƉŬƌūǠĽĽǂƏƌǇŨ ƨĽĽƅƧƅǎǇ ƣĽĽİƉƌƾǅǍ

ƣƅǗƌƾǝŬ ŭƏƌƲƗƽ +ƣƅƌƧƌƾǄŻ* 0ƥƉǯƅƯǅƈǞƅǓ ŵƏūǤƴƏƌţ ƣƅǋƌƽţ 0 įŰƅƱƦ ŵƏūǤƗƽ ƣƅƌƧƅǢƵƈƦ  ſƌƲĽƦ
ŵƏƲƌǁƲƅǋƅƩ ŵƏūǤŤƌƽŨ ƣƅǋƌƽţ ƥƉǯƌƲƩ ƣƉƴƌūſǰƈǖ ƱĽƉǅƗƽ ƣƅƽƅǠǞƈƦ ǌĽĳǇ žƉƢĽƅǖŨ ƌŰƯĽǋƈǈǄ 
ƣƅǝǠƏƌƽŨ18 ŽƏƌƯƏƌƌƧǄ ƣ

ƅƾǖƌūŽ ƱƉǅƗƽ ƣƅǢƅƾǖŔ ſƌƲĽƦ ƣĽƅǝ  ŵƈƲĽƗƽ ŵƏƲĽƌǁƲƅǈƏƌǓ ƣĽƅǊƅţŨ įŰƅŪ

                                                           
17   ϹлЇвï ϽЗзв. 
18   ƅǦǞƏƌƦ  ƉİǦǞƏƌƦ ǌƏƌƽ0 
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 ĺƌƿƴƌūǠƦ_ƣƾǊƲƽ]  ƥƅǠƅǇƢƉƦ ƣƅƵƌƾǢǇ ŸƏƲǢƌƽ ŵƏƌǠƅǇŨ ƱƉǅƾƏƌƴ ǉƏƌǓ ƌƿƌƽŨ ƣƅƴƌūŽū
ƱǅƗƽ0  ĺŵƅƲĽƌƽŨŨ ƅǪƾƅǔƸǝ ƱƉǅŤƌƽŨ ƱƉǅǓƈŨƌƲǇū ƱƉǅƌƽƳƴƌƲǇ ƤƅſƌƲĽƧƾƏƌƷŨ ƣĽƅǋƌƽţ
ƣƅƴƌūŽŨ  ƌƲǋƈǇŨ ĺƱƉǄƈţ ƅǪǅƈƌƦ

ƗŪƌƲƽ įƱƅǅǢƌƾǖŨ ƣĽƉǊƌƲƸǅƏƌǢǈƈǄ ƱĽƉǄ ƤƅƌūƗŪ ƤƉǜĽǇ 
įŪ
ƣĽĽƉİǊƏƌţŨ ƌǃĽĽƽƏƌţŨ ƣĽĽƉİǋƅƌƽƯǋƈǇū ƉİǪĽĽƏƌĸƩ

ƏƌŪ ǆĽƏƌǓŔ  ƤƅŪƅǥǤĽĽƈƦ ƱĽĽƉǄ ŵƏūǤĽĽƌƾǗƅǍ  ƣĽĽƅǋƅƸƅǎǄ
ū ƈŨ ĺŪƉǠƌƪ

ƏƌǖŨ ƣƅǋƅǞǄƌƲƸǄ ŵƏƌǠƅǇŨ ƱƉǇƲƅƾƦ ƣƉƾƅƴ ǤƈƦ ƣƅƴƌūǠƦƣĽƅƵƌƾǢǇ ŸƏƲǢƌƽ0 
 įŰƅŪƣĽƅǁǠƏƌǡŨū ƱĽƉǅƗƽ ŵƏūǤƌƾǗƅǍŨ 000 Ɖǥ Ũ ƱƉǄƯƈǝƌƲĽǖŨ įūƅŪŨ įŰƅŪ ƌǃĽƽƏƌţ ƤƅƌūƗŪ ǤĽƈƦ

ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ ƣƅƽūƅŪ 0 įūƅŪ ƅǥƈţ  ǌƅǈƌƽţŨƤƅſƯĽƉǓ ǌĽĳǇ ƥƅƯĽƌƽǠƷ ƱĽƉǅǢƌƾǖŨ 0 įŰƅƱĽƦ
ƱƉǅƗƽ ƣƅƽƅūƱƈƦŨ ƤƅƱĽƅǄƏƌţ ǌĳǇ ƣƅƽƅǠƌǁƌƲǊ 0ƣĽƅǋƅƸƅǍŨ ƱƉǋƅƸǄƌƲĽǡ ſƏƲĽƴſ ƱĽƉǄţƉūŪ0 
ƱƉƽƅŬƈŽ ƤƉƳƵƏƌǇŨū0 ƨƅƧƅǎǇ  ƌŰŨƏƲǈƅǝŨ  ƥƅǠĽƅǇƢƉƦ ƤƅſƯĽƉǓ ǌĽĳǇ ƱĽƉǄƈţ ƱƉǅƗƽ ƥƅŨƅǠƸƈƦ

ƱƉǅƗƽ ĺ ƣƅǝ ſƌƲƦŪƉǠƌƪƏƌǖŨ ƣƅǋƅǞǄƌƲƷ0  ŸƏƲĽǢƌƽ ŵƏƌǠĽƅǇŨ ƱƉǇƲƅƾƦ ƣƅƴƌūǠƦ ƣƉƾƅƴŨ
ƣĽĽƅƵƌƾǢǇ0 ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ  ŪƉſŨƏƌǠĽĽƷ ƅǠƌǁƌƲǊ ƱĽĽƉǊƈƯƌƧƅǓŨ ƤƅƌūƗŪ Ɖǥ ĸŲƈŪĽĽƅƽ ƅǥŨ ƣ

ƣĽĽƉǈƴƏƌǯū ƅǦƅƴƌƲĽĽǖ 0 ƈŽŨ ǌĽĽƅǈƌƽţ ƅǥƈţ ƗƌƩ ƣĽĽƅƌǁƏƌǥ ĺŪƉſƌƲĽĽǅƌǂƏƌǎƦ ƱĽĽƉǅǢ žƉƢĽĽƅǖ ǤĽĽƈƦ
 ƌƅǂƈǂǇƌƲǇƶĽƈǢƅƴŨ ƤƉǜĽ

ƅǇ ǤĽƈƦū ĺƣĽƅǗƈǁƌƲǇ ǌƏƌƽ ƣ ƣĽƅǋƗƽ ƥƉǰĽƌƽŨŪŨ ƣĽƅƴƌūŽŨ ƣĽƉİƾƏƌƵǄ0 
 ƅŨū ƥƉǰƅĸƪǊƌƲĸƪǄ ŪƉǠƌƪƏƌǖŨ ƣƅǋƅǞǄƌƲƷǓ ƈŨ ƣƉİǋƅǋƅƵǅƈǖū ƤƅǜƈǝŨ Ɖ
İǪƱƉǄţƉǠǝ ƤƅſƌƲƌƧƅƽſ0 
ƣĽƉİǋƅǋƅƵǅƈǗƦ ŪƉǠƌƪƏƌǖ ƱƉǅǞƈǅƅƷ ǤƈƦ  ſƌƲĽƦ ƣĽƅǝ ƅǪĽǈƏƌǢƅǗƦ įƱĽƅǅƌǂƈǂǈƏƌǇ ƱĽƉǋƅƩū

ŰŪƌūİǤĽĽƅƌƾƸƴ 0 ƏƌŪŨƶĽĽƈǢƅƴ ǤĽĽƈƦ ƣĽĽƅƌǁŨ ƯĽĽƌƽǤǓƏƌŨŨ ƣĽĽƅǈǅƅǔƦ ƣĽĽƅƴƌūŽŨ ƣĽĽƉİƾƏƌƵǄŔ  įŰƅŪ
 ƈŨ ƅǥŨ ĺƤƅſǠĽƏƌƩƈƢƦ ŵƏƲĽƌǁƲƅǄƈţ ƌƿĽǅƌƦƈǤǁ  ƏƲĽǞƅƦŨ ƣĽƉİƾƅǊƏƌŬ ǉĽƏƌǓ ŵƏūǤĽƌƾƸƌƧƅƴ ƣĽƅǋƗƽ ƥƉŽ

ƱĽĽĽƉǅƗƽ ƣĽĽĽƅƌƧƌƽǤǁ ƣĽĽĽƅǂƽƏƌţŨĻŔ  ƌŰŨƅţŨ įŰƅŪ  įƱĽĽĽƅǅƗƽ ŪƉǠĽĽĽƈǇƗţŨ 0 ƥƅŨūƅŬ žƌƲĽĽĽƦ ƅǥŨ
 ƗƽŨ ƅǪǈƏƌǢƅǗƦ ŵƏƲƌǁƲƅǅƌƦƈǤ0  ƅǦĽƌƾǞǡ žƉƢĽ

ƅǖŨ ƣĽƅǁǠƏƌǡŨū ŵƏƲĽƌǁūƅǤƅǋƾƏƌƦ ǌĽĳǇ000  ƌŰŨƅţ
 ƉǥŨ įƱƅǅƗƽ ƣƉƷƌƲƦƳƏƌǇ  įƱĽƅǅƗƽ ƱĽƉǈƏƌǓ ƣĽƅƸƅƌƧƵƈǄ ŵƏƲĽƌǁƲƅǄƈţ ƨĽƈĸƩ

ƅū ǌĽƏƌƽ ƅǪĽƵƈǢƴ 0
ƤƅſƗǠƉƴƗţ ƤƅſǠƏƌƩƈƢƦ ƅǪƌƧƌƽǤǁ ƤƅƌūƗŪ Ɖǥ ǏƏƌƦŔ  įŰƅŪ ŵƏƲĽƌǁƲƅǋƈǇ ƣĽƅǢƅǊƗţ ƗƯƏƌƴ ŽƈƯǢƏƌǝŨ

 ƏƌǁƱƉǊƏƲƴƏƌţ ǉƏƌǓ ŵƅƲƌƽŨ ƱƉǄ Ǥƌƽţ Ư 0ƣĽƅǁǠƏƌǡŨū ŴƗƯĽƅǝ ǌĽƈƽƅŨ ǤƈƦŨ000  ƤƅƌūƗŪ Ɖǥ ƌŰŨƅţ
ĽĽƉǅƗƽ ƥƅƯĽĽƅƌƧǔƈƦŨ įŰƅƱĽĽǄ ǆƌƦƌƲĽĽǞǄƏƌŨƱ  ƅſǠĽĽƏƌƩƈƢƦ ǠĽĽƏƌƾǡƈŪƣĽĽƉƾƅǇƏūŪǯŨ Ƥ 0 ƌŲƅǤĽĽƈƽǜƏƌǇŨ

ĺƣƅǈǅƅǓŨ ƣƉǋƅǡƉǰǄ  ƣĽƅǋƅƸǄƌƲǡ ǆǁŨūƱĽƉǅƗƽ ƤƅƱĽƅǄƏƌţ ǌĽĳǇ 0ƣĽƅǇƅſ ƨĽƅƧƅǎǇ  ǌĽĳǇ
 ƈĸƩ
ƅūŨ ŪƉǠƈǇƗţŨ İƉǊƏƌǥ Źƌūţ ƣƅƾǓ

ƅǠǗƈǄ įƱƅǅƗƽ ƨƣ  įƱĽƅǅƗƽ ƨĽƈĸƩ
ƅūŨ ƌŰƯǋƈǇ  ƏƌŨ ǌĽƏƌƽ ƣĽƅǋƅǋƽ

ƱƉǅƗƽ ŰƱƾƏƌǄƈţ0 ŪƉǠƈǇƗţ ƤƅſƌūŬƌūƯƦ 0 İƉǊƏƌţ ŹƌūţŨƣĽƅǋƗƽ ƤƉƳƈƽǯƌƲǇ ƤƅƱƅǄ
Əƌţ ǌĳǇ ƣ 0 ƣĽƅǋƌƽţ

 İǊƅţ ǆƌƦƌƲǞǄƏƌŨ ƨƅƧƅǎǇ ƣƅƌǁ
Əƌǥ ƈŨ ƌƿƣƉİǋƉǂǎƈǇ ŰƱƽƏƌſƅūƅǰƌƧƏƌƵǄ ƣƅǈƅǄƳƈǄ įƱƅǅƾƅǈƅǎƦ0 
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ĽĽİƉƾǇƌƲƴ ūƅƌūƗŪ ƣĽĽƅǢƅƾǖ ƉİǪƅƽƌƲĽĽǝƏƌƱƦ ƣ  ƈŨ įƱĽĽƅǅƗƽ ŵƌūǤĽĽƅĸǁ ĺŽƏƌƯĽĽƏƌƌƧǄ ŵƏūƗƱĽĽǄ ƣĽĽƅƽūƅŪŨ 
ƤƅſƌƲǝƏƌŪ0  ƌǃĽƽƏƌţ ƅǠǞƈƦ ƤƅſƌƲĽǝƏƌŪĽƾƏƌǄƈţ ƣĽƅƽƣĽƅƽƅŬƈŽ ǌĽĳǇ ƉİǥƅƲĽƅǓ ŰƱ ĽİƉǊƏƌţŨ įƱĽƅǅǝƈǠǓ ƣ
 ƈǞƴƌūŽū įƱĽĽƅǋ _ƤƅſƌƲĽĽǝƏƌŪ] ƤƅƌūƗŪ ŵƈƲĽĽƗƽ ƣĽĽƅƽƅūƱƈƦ ŰƱĽĽƾƏƌƌƾƦ ƣĽĽ

ƅƾǇƌƲƴ  ƣĽĽƅƽǜƅǇ ǤĽĽƈƦŨ
ƣƉƽƌƲǈƅƵǈƈǄ ƣƉƽƌƲǢƅƸǇū  ƣƅǝ ƌŲƌƲĽƾǇƌƲǄŬ ĺŰƱĽƾƏƌǅǎƈǂǄ ƣĽƅǊƅƯǓ ƣĽƅƦ

ƅŽ  ǏĽƈǂǄŨ
ƣƉİǋƉǂǎƈǇŔ  ŵƅƲĽƌƽŨ ǌĽĳǇ ƌƿĽǋƽƅŨ ǤĽƈƦ ƣĽƅǈǅƅǔǄ ƣƉİǢƌƽƯƏƌǝŨ ƣƅƾǓƅƯƌƾƦ ŵƏūǤƗƽ Ɖǥ ǌƏƌƽ
 İƉǊƏƌţŨ ƉǰǝƌƲƦ ŵƏūǤƌƾǢƾ

ƅǖ ƣ ǌĳǇŨ ĺƥ ŰƱƽƏƌſƌƲǞƌƽŨƏƌŬŨ Ƥ
ƅſƌūŻƏūŽſū ƅǪƾƏƌǇƅƯǇ ƌƿǋƽƅƯƦ

ƱƉǄ ƣƅǈǅƅǓ ƱƉǅǁŔ ŵƏūǤƌƾǋƽƅŨ ǤƈƦŨ įŰƅŪ ƣƅǋƌƽţ 0 ƌǃƽƏƌţ ƤƅƌūƗŪ Ɖǥ  ĺŵƅƲĽƌƽŨŨ ƣƅǇƲƅƽ
 ƈŨ ƌǃƽ
Əƌţ ƅǥƈţ ƅǪƾƏƌǇƅƯƦ0  ƈŨ ƣƅƾǓƅƯƌƾƦ ŵƏūǤƗƽ Ɖǥ ǌƏƌƽƣĽƅƌǁƏƌǥ ĺŭƏƌƲĽƗƽ ƣĽƅǋƅƽƯƈƦ ƣİƉƌǁ

ƏƌǦƏƌǈǄ 
Ǆ įūƅŪ ƣĽƉƽƌƲǓƯƏƌǇ ŵƈƲĽƗƽ Ɖǥ ƣİƉƌǁ

ƏƌǦƏƌǇŨ ƣƅǈƈǡ ƤƅŪƅƢƦŨ ĺƣİƉƌǁ
ƏƌǦƏƌǇ ƱƉǅƗƽ ƣƅƽƅǠǞƈƦ ƥƉİŨƢƉǢ 

 ƈŨƱƉǅƗƽ ƣƅǢƌƽǠǖ ƣƅǋƅƾǁ0  ƌǃƽƏƌţ ƣƅǁǠƏƌǡŨū ƣƅǍƌƲǍ ǌƏƌƽ ƣƅǢƅǊǠƏƌƦŨ000  ƱƉǅƗƽ ƣƅǢƅƾǖ ƣƅǋƌƽţ
 ƣĽĽƉǊƅǯŨƏƌǤǢƈǇ ƣĽĽƅǞǡƌƲǖ_ƥƉǯŨƌƲĽĽǢǇ] ĺ ƈŨ įŰƅŪ ƌǃĽĽƽ

Əƌţ ƱĽĽƉǅǎƈǂǄ ƱĽĽƉǄţƉſƗţŨ ĺƌťƏƲĽĽƌƽƢƦ
ƣƅƌǁƏƌǦƏƌǇ 0 ƉǄƈţ ƱƉǄƯƈƵǡƌƲǇūƣƅǋƅǞǄƌƲƷ ſƌƲƦ Ʊ  ƱĽƉǄţƉūŪŨƤƅƌūƗŪ ƣĽƅƾǋƈǝŨ ǆĽǁŔ 

 ƈǡ ƤƅŪƅƢĽĽƦ ŰƱĽĽƾƏƌǄƈţ ƱĽĽƉǄţƉǠǝ ƣĽĽƅƾƅǇƗƯƏƌǝ ŰƱĽĽƽƏƌǠƅǞƌƽţ ſƌƲĽĽƦ ƗžƉŽƯĽĽƗǋƈǇƣĽĽƅǈ 0 įŰƅŪ 
ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦŨ ŭƏƌƲĽĽƗƽ ƣĽĽƅǋƅƽƯƈƦŨŔ ƥƅƯĽĽƴĺ ĽĽİǊƅţ ƈŨ ƌƿƣĽĽƉİƾǍƌƲǂǇ ƣĽĽƅǋƗƽ ƣĽĽƉİƾǡƌƲƷū 

 ƌǃĽĽĽƽƏƌţ ŰƱĽĽĽƾƏƌƌƽŨ 
ƅǪĽĽĽƾƏƌǇƅƯƦ ŰƱĽĽĽƾƏƌǄƈţ  įŰƅŪ  ǠĽĽĽƏƌǎǓƈŽſ ǆĽĽĽƏƌǓ ŵƏūǤĽĽĽƌƾƌƦǤƅƽ ǤĽĽĽƈƦŨ

ƤƉſƅƲƅǍǯƌƲǁ 0ǆĽƈƽƅǠǎƌƽŨ ƣƉİƸƌƧƏƌǡ ǠƏƌǎǓƈŽſ ŵƏūǤƌƾǋƽƅŨ ǤƈƦū0  ƣĽƅǋǈƽƏƌſŨ ƅǪĽǂǅƏƌǇū
ƣƅǁǠƏƌǡŨƏƌū ŵƅƲƌƽƯƦ ƣƅǈƾƅǝ ǤƈƦ000Ŕ ĺƗǌƽƉſǯƏƌſŨ ǄţƉūŪ ƗƱŵƏū ŽƌƲƧĸƪƏƌǇ  ŪƉſƌƲƾƅǓǜƈǈƦ

ǌĳǇ ƣƅǝƅǠǗƈǄ ƣƅǢƅǋİƾƏƌǋƦ0  ƌǃƽƏƌţ ŵƌƲǈƌƾǍ ţƉūŪū ƣĽƅǋƌƽŨ ƱĽƉǅǢƌƾǖŨƱĽƉǄ  ƌƲĽƩǠƏƌǁƅƱǊ 
ŶƏūǠƸƏƌǖ ǌĳǇ 0 ƨĽƅƧƅǎǇ ƈƦŨ ƣĽƅǊƅƯǔƥƅŨƢĽƉǡ  ƏƌǇŵƏƲĽǈƌƾǎƦ ƤƅƌūƗŪ ƥƉŨƌƲĽƌƧǔ Ũ ƣĽƅƌǁƏƌǦƏƌǇ

ƤƅƌūƗŪ ǌƏƌǋƌƦƏƌƳƦ 0 ƅŽƌƲĽƩ ƤƅƱĽƅǄƏƌţ ŵƌƲǅǖƏƌţ ƥƅƯƌƽǠƷ ƱƉǅǢƌƾǖŨ ƌǃƽƏƌţūƥ ĺƣĽƉİǗǋƏƌƴŨ  ƯĽƏƌƌƾƦ
ŶƏƲǄƲƅǖ ǠƏƌǂǡƏƌǠƏƌƴ įŰƅŪ ǌĳǇ ƣƅǁǠƏƌǡŨū000Ŕ ĺƅǪƅǄſƏƌŨ ƣĽƅƽƅŽƌƲǡ ǌĳǇŨ ƌǃƽƏƌţ 0 ƤƅƌūƗƱĽŤƌƽŨ
ƣƅƵƌƾǢǇ  ƣƅǋƅǈǁƏƌƱǇǆǁ ǆƏƌǓ0  ƗžƉŽƯƗǋƈǇū ǌĳǇ  ƣĽƅǖƏūŻǠƏƌǖ įūƅŪ  ƈŨƱĽƉǅƌƾǊŬ0  ƌǃĽƽƏƌţ
 įūƅŪ ƱƉǅǎƈǂǄ ŽƈƯƏƌǇŨ  ƥƅǠƅǇƢƉƦ ƱƉǅƗƽ  ǌĽƈǔƅƦŨ ƌŰƯĽǋƈǇ ǆǁ ƣƅǋƅƸǄƌƲǡ ƌƿǄţƉūƅŪŨ

ƣƅƵƅǅǗƈǄ0  ƈūƌƲĸƩǠĽƈǇƅţū ƱƉǄƈţ ƱƉǅƦ 0 ƣĽƅǋƌƽţ ƅǥǆĽǁ  ƌƿĽƾ
ƅǖŻŨ ƱĽƉǅƗƽ 0 ƅǥ  ŪƉǠĽƈǇƗţ

ƣƅǋƅƸǄƌƲǡ ƌŲƌƲǄ ǤƾƏƌǄŨ 0ƨƈĸƩ
ƅū įƱƅǅƗƽ ƉǥŨ ŪƉǠƈǇƗţ ƅǥƈţ  ƅǪĽƵƈǢƴ ǌƏƌƽ 0 ƗžƉŽƗƯĽǋƈǇ

 ƅǋƅƸǄƌƲǡ ǆǁŨ įſƈƲƗƽ ƥƅǠƅǇƢƉƦƣ  ƌƿǄ ƤƉūƅŪ 0 ƅĸƩū ƌūƲ ƉƦ Ɨƽ ƣĺƱƉǅ  ƣĽƅǢƅǊƗţ ƌƿĽǅƏƌǓ ƣƅǋƌƽţ
 ƅŪ ǌĽĽƏƌƽ ǌĽĽƈƸǅƏƌǢǇ ƅǥƣĽĽƅǋƅƸǄƌƲǡ ƱĽĽƉǄ ƤƉƌū 0 ƉǦĽĽƅǁ ƣĽĽƅǋƅƸǄƌƲǡ įūƅŪ ƅǥ Źƌūţ  ǌĽĽƏƌƽ



  40 

 ƌƿǅǎƈǂǄ ǆƈǝǠƏƌǔǇ ŵƈƯĽƌƧƅǓ ǤĽƈƦ ƌŰƯĽǋƈǇ ǆǁ Ƥ
ƅſƌƲƾƅǋƅǍƏƌƱƦ 0ƯĽƏƌǁ  Ɖǥ ƣĽƅǝ ƤƅƌūƗŪ 

ŵƈƲƗƽ ƣƅƵƅǅǗƈƦ ƤƅſǠƏƌƽƏƌŪ 0ŵƈţ ƣƅǋƌƽţ  ƥƉŽƌƲĽƽƏƌƱǇŨ ƌŰƯĽǋƈǇ ŵƈƯĽƌƧƅǓ 
ƅǥ ƗƯĽƏƌƴ ĺǠĽƈƽƏƌƱǇ

 ƌƿĽĽǅƏƌǓ ƣĽĽƅǊ
ƗǠƉƴƗţ ǤĽĽƈƦ  ƌŰǤĽĽƅǝ ƱĽĽƉǅƗƽ ƣĽĽƅǇƲƅǄū ǌĽĽƈƸǅƏƌǢǇ0  ƅǪĽĽƾƏƌǇƅŨ įūƅŪŨ įŰƅƱĽĽƦ

ŵƏƲƌǁƲƅƌƽŨŨ 0 ƌŰƯǋƈǇ ƱƉǅƵƈǅǖŨ įūƅŪ ƨƅƧƅǎǇ  ƅǥŨ ƣƅǋƅƸǄƌƲǡ 0 ƱĽƉǅǎƈǂǄ ǤĽƾƏƌǄū
ƣƅǋƅƸǄƌƲǡ ƥƅǠƌƽǠƏƌǡŔ ŪƉǠƌƪƏƌǖ ǌĳǇ ŽƏƌƯƏƌƌƧǄ ƣ

ƅǢƅǊǠƏƌƦ ƯƈƌƧ
ƅǓŨ ƅǪƌƾƸƴ ǆǁ ƨƅƧƅǎǇ 

 ƅŪ įƱƅǅŤƌƽŪƉǠƌƪƏƌǗƦ ƱƉǅƗƽ ƣƅƾƅǊƳƈƦŨ įū  ƣƅƾƅƸƵƈƦū ƗƽƱƉǅ0  żƏƲĽƌƧǡ ƅǪƌƾƸƴ ǆǁ ŵƈţ
 įƱƅǅƗƽ ƥƅǠƌƪƏƌǖ ǌĳǇ ŽƏƌƯƏƌƌƧǄ Ƥ

ƅſƌƲƾǊƏƌŬ ǌĳǇ 0 ƅŨ ťƏƌŽ ƣƅƽ ƣƉƽƌūǜƴƏƌǜǈƈǄ 
įƱƅǅƗƽ ƨƈĸƩ

ƅū ƌǁţ ƌƿ
 ƅǪĽĽƌƾƸƴ ǆĽĽǁ įƱĽĽƅǅƗƽ ƤƅſǠĽĽƌƾƸǊū įƱĽĽƅǅŤƌƽ ĺǌĽĽƏƌƽ ƥƅǠĽĽƌƪƏƌǗƦ ǌĽĽƏƌƽ  įƱĽĽƅǅƗƽ ƅǪĽĽƵƈĸǂ

ƗǢǇ 
ƣƅǋƅƪƦ 0ŵƈţū  įƱƅǅƗƽ ƤƅſǠƌƾǇƗţ ƥƅǠƌƪƏƌǗƦ  ƉǥŨ ƗƽƣƅǋƅƪƦ ƣƉǞǋƏƌǊƅţ ǌĳǇ įƱƅǅ0  ƣƅǋƅƩ ƣƅǋƌƽţ
ƥƅǠƌƪƏƌǗƦ ƱĽƉǅƗƽ ƣĽƅǢƅǊǠƏƌƦ ƗƯĽƏƌƴ ƥƅǠĽƌƪƏƌǖū ƣĽƅǋƅƩū įƱƅǅƗƽ ƅǪƌƽǠǡ 0 ƅǪĽƌƾƸƴū  įƱĽƅǅŤƌƽ
ǯƈſŨŰƱƽƏƌū0  ƤƅſƌƲƾǊƏƌŬŨ 

ƅǪƌƾƸƴ Źƌūţ ǏƏƌƦ ƅǋƅƪƦū įƱƅǅƗƽ ƥƅǠƌƪƏƌǗƦƣ 0 ƌƿĽƌǁţƅŨ ƅǥƈţū
ƥƅƯǋƏƌǍū ƣƅǈƾƅǝ ǤƈƦ 0 įŰƅŪƣĽƅǁǠƏƌǡŨū ŪƉǠĽƌƪƏƌǗƦ ƣĽƅƾǓǠƈǖ žƉƢƅǖ ǤƈƦŨ000  ƌŰŨƅţ ƣĽƅǋƌƽţ
ƱƉǅƗƽ ƥƅǠƅǇƢƉƦŨ įƱƅǅƗƽ 0ƤƅƱĽƅǄƏƌƢƦ ǌƏƌƽ ƣƅǢƅǊƗţ ƯƈƌƧ

ƅǓŨ ƅǪƌƾƸƴ ǆǁŨ ƣĽƅƽŽƌƲǗǁ ƤƅŪƅţ 
ƱƉǅƗƽ 0 ƣƅƌƧƌƽǠƏƌǞƦ ǌƏƌƽ 0 įƱĽƅǅƗƽ ƅǪĽƌƾƸƴ 0 įūƅŪ ƣĽƅǋƌƽţ ƤƅſƌƲĽƾǊƅŬ ƯĽƈƌƧ

ƅǓŨ 0 įƱĽƅǅƗƽ Ɖǥ
ƱĽĽƉǅƗƽ ƣĽĽƉƽƌƲǅǎƏƌǇ ƱĽĽƉǋƅƪƦ ƅǥƈţ ƣĽĽƉǊ

ƗǰƉƴƗƢƦ 0 ŪƉǠĽĽǎƈƧǄ ƱĽĽƉǅƗƽ ƣĽĽƉǊƌƲǅǗƏƌĸǂǇ ƯĽĽ
Əƌǁ

 ƌǁƌƲǊŨ ƅǪƾƅǔƦǤƈƦƣƅƽƅǠ 0ƨƅƧƅǎǇ ƤƅſƌƲĽƾƅǡƌƲƦŨ ƌǃĽƽƏƌţ ƣĽƅǈǅƅǓŨ ƅǪƵƏƌǅǗƏƌǈƦ Źƌūţ 0
ƣĽĽĽƅǊƅǤƵƈǡū ǆĽĽĽƏƌǗƏƌĸǁ ƣĽĽĽ

ƅǋƗƽ ƣĽĽĽƅƽƅǠǞƈƦ ƤƅŪƅǥ 0ƤƅƌūƗŪ Ɖǥū ƣĽĽĽƅǇƏƲǄƅƳǄū ƣĽĽĽƅƌƧƅǋƌƾƪǄ 0
ƣƅǞƌƽǤƏƌǓ ƣƅǍƏƲǈƅǊ Źƌūţ ƌŲƌƲǄƈţ ƱƉǅƗƽ ƣƉƷƌƲƦƳƏƌǇū 0 ǆǁŨ įūƅŪǌĳǇ  ƱĽƉǅŤƌƽŨ ƣĽƅǂƽƏƌţ

 İǊƅţ ǉƏƌǓ ƱƉǋƅƩ ǆƏƌǓ ƱƉǅǔƈƸǝ ƣƅǇƲƅƽ ƱƉǅǁŨ ƤƅſƌƲǅƅǗƏƌĸǁŨ ƣ
ƅƌƩƅūƌūƳǄ ƱƉǋƈƦŽƌƲǝ ƌƿ

ƣƅǁǠƏƌǡŨū ƣƅǋƗƽ ƣƉİƾǋƈǍŨ000  įƱƅǅƗƽ ƅǪƾƅǍƏƲǈƅǊ ǌƈǖƅţ ƌŰŨƅţū 0 ƗǋƈǇ ĺƗžƉŽƯ ƨƅƧƅǎǇſƅƲǄ 
ĽĽİƉǊƏƌţ ĺŶƏƲĽĽǄƲƅǖ ƱĽĽƉǅƌƦƈǤǁ ƣĽĽƉİǗǋƏƌƴŨ ƣ ƌǃĽĽƽƏƌţ ƈǖ ƣĽĽƅǋƅƵǅŨ ƌŰſƏƌƯĽĽƅǓ ƤƅƌūƗŪ ƅǪǋƈƧǡƌƲĽĽƴ 

 ĺƤƅſƌƲƾǊƅŬ ŰƱƾƏƌǄƈţ įƱƅǅƗƽ ƉǥŨ ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ  ƅǪĽƌƾƸƴ ĺƥƅǠĽƅǇƢƉƦ ƱĽƉǅƗƽ  ƅǪĽƌǂƏƌƦŨ
 ƌǃĽƽƏƌţ ƅǪĽƾƏƌǇƅƯƦ įƱĽƅǅŤƌƽ ǤƌƾǊƅŬ ƤƅſǜĽƌƽǠƩ19 ŽƏƌƯĽǅƈǞƅǓ įƱĽ

ƅǅƌƦƈǤƏƌǇ ƣĽƉǁ 0 ǌĽĳǇŨ ƌǃĽƽƏƌţ
 ƣƅǖƏūŻǠƏƌǖĺƉİǦƌǂƏƌǍŨ  ƣƉǋǔƏƌƽƤƅŪƅţŨ ſƅƯƅǓ ƌǃƽƏƌţ ƌŰ ƣĽƅǋƅƵǅƈǖ ŰƱƾƏƌǄƈţ ƱƉǅƗƽ ƣƅǋƈƧǡƌƲƴ
ƣĽĽƅƌƾǅǍƌƲǇ 0ǌĽĽƈǗƅǁ ƣĽĽƅǢƅǊƗţŨ ƌǃĽĽƽƏƌţ  įƱĽĽƅǅƈƌǁ

ƅţū ƣĽĽƅǈƵƏƌǄŨ ƤƅſǜĽĽƌƽǠƩ ƱĽĽƉƌƾƦ ƣĽĽ
ƅǞǖƅſū 0

 ƗǤƅƦūƥƅŨƅŪ Ž  ƌƾǅǢƏƌǇū įƱĽƅǅƵƈƾǋƏƌǇ įƱĽƅǅ ǄŪƉſƌƲĽǋǗƈǂ 0ƥƅŨƌūƱĽƌƽ ǌĽĳǇ ƅǪĽƸƏƌƦƳƏƌǇū0 

                                                           
19  Ͽϡ϶ ϣЊϽЦ. 
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 ƌǃĽĽƽƏƌţŨ  ĺŪƉǤĽĽǅƏƌǁ ǉĽĽƏƌǓ ƱƉǅǁƈŽƌƲĽĽǡ ƥƅǠĽĽƌƪƏƌǖŨ ƅǪĽĽƵƏƌǅǗƏƌǇ ƱĽĽƉǅƅƌƧƌƾǢƴƈŨ ƨĽĽƅƧƅǎǇ
ĺįƱĽĽƅǅƗƽ ƅǪĽĽƌƾǊƅŬŨ ŶƏƲĽĽǄƲƅǖ ǠĽĽƏƌƾǡƈŪ ƱĽĽƉǅƽƅƯƌƾƌƧǓ ƯĽĽƏƌǁ ƤƅŪƅţŨ ſƌƲĽĽƦŨ 0 ǤĽĽƌƽƢƅǋƅǅƌƽŨ

 ƈŨ įūƅƱǄ ƅǪĽƌǂƏƌƦ ǉƏƌǓ ƱƉǅƌƾǊŬ ƨĽƈĸƪ
ƅǊ ƣĽƉİƾƏƌƴ ƯĽƏƌƌƾƦŨ ĺŰŪƌƲĽƧ

ƅƦŨ ƣĽƅƵƌƾǢǈƈƦ ƌƿĽƾƅƴ
 ƌƿƌƧǢƅƴ ƅǥŨū ƌŰŨƅţŨ ƅǪƌƾƸƴ ǅǍƌƲǇ ƤƅſƌƲƾǊƅŬŨ ƌƾ Ɨƽ ƅǪ įƱƅǅƤƅſƌƲǞƅǈƴƏƌţū 0 ƣĽƅǋƌƽţ 
 įƱƅǅŤƌƽ įŪƌƲƽƅŽƌƲǡ ƣĽƅƾƅǋƅƾǁ ƣĽƅǎķǖƌƲƷŨ 0ƣĽƅƾƅǋƅƾǁ ƣĽƅƌƩƅūƌūŬ 0 ƱĽƉǅƅƽǠƈƦ ƣĽƅƽƅŽƌƲǡ ǌĽĳǇŨ

ƤƅſƌūſƏƲĽĽƾƅǇ ƅǪĽĽǅƈǓ ſƌƲĽĽƦ ƣĽĽƅǝ ƤƅƱĽĽƅǄƏƌţ 0 ƌŰŨƅţ ſƌƲĽĽƦ ĺǌĽĽƏƌǋƅƾǂƈƦ įƱƅǅǇƈūƌƲĽĽǝŨ
ƱƉǅƌƾǊŬƈŨ įūƅƱǄ ƱƉǅƗƽ ƣƉƽƏƲǓŨƳƏƌǇ 0 ŪƉǠĽƈǇƗţ ƅǥŨ ƌŰƳĽƴū ƤƅſƌūǠĽƅƾƏƌƩ ƯĽƈƌƧ

ƅǓŨ ǆĽǁ
ĺƤƅſƌƲƾƅǊƏƌŬū ƣĽƉǊƅƳǇŨ ǆǁ ƅǥƈţ  ƱĽƉǅƗƽ ƣĽƅƾǓƏƌƯƌƾƦ ƨĽƅƧƅǎǇ ƈŨ ǤĽƅǋƾƏƌƦ Źƌūţ ƅǪĽƾƅǊŬ

ƤƅƌūƗŪ ƣƅǇƲƅǄ ƣƉİǗǋƏƌƴ 0ƣƅƌǁŨƏƌŪ ƤƅƌūƗŪ Ɖǥ ƣƅǋƌƽţ 0ƤƅſƌƲƾǊƅŬū 0 ƣĽƅƾƅǋƅǎǋƈƩ ƣĽƅǈƈǢƦ ƣƅǋƌƽţ
ƤƅſƌƲƾǊƅŬŨ 0ƱĽƉǅƗƽ ƣĽƅǢƅƌƧƵƈƦ ƥƉİŨƅƯĽƵƈǇ ƤƅſƌūǠĽƅƾƏƌƩŨ Ɖ

İǥǜĽƈǗǄ Źƌūţ0 ƳƈƽǠƏƌǇŨŵƏūƗƱĽǄ 
ƥƅŨūƅŬ žƌƲƦ  ƌƿƾ

ƅǖŻū  įŪƌūſƌƲĽǊƅǤƵƈǡū ƌŰƯǋƈǇ ǌƏƌƽ ǤƏƌĸƩ
ƏƌŪŨ įŪƅſƌƲǢƌƽǠǖ ǆƏƌǓ 0 ƣĽƅǝ

 ƌƲƦǤƌƽƢƅǋƅǅƌƽŨ ƥƅǠƌƪƏƌǖ ǆƏƌǓ ƌŰŨƅţ ſ  ƥƅǠĽƅǇƢƉƦ ƌŰŨƅţ ƤƅƌūƗŪ ƉǥŨ ƌƿĽĸǂƴƏƌţū ƱƉǅƅƌƦſƌƲǇ
ƱƉǅƗƽ 0 ƌŰŨƅƢĽƦ įƱĽƅƌƾƦ ƱĽƉǄ ƅǦĽǈƈǎƦ ƱĽƉǄƈţū ƱĽƉǋƈǇ ƥ

ƅǠĽƌƪƏƌǖ ƤƅŪƅţŨ ƣƅǈǁŨ 0 žƌƲĽƦ
ĽĽƉǅƗƽ ƥƅǠĽĽƌƽŨŪ ƥƅŨūƅŬŵƅƲĽĽƌƽŨŨ ƣĽĽƅƽƅǠƅƴƗţ ƣĽĽƅǇƲƅƾƦ įŪƌƲĽĽƌƽŨ ſƌƲĽĽƦ ǉĽĽƈǢƅǖŨ Ʊ 0 ƯĽĽƏƌǁ

 ƤƅſƌūǠƌƽǠƏƌǈƦ ƱƉǄƯƈƌƧǓŨ Ƥ
ƅſƌƲƾǊƅŬ ƱƉǅƅƾǓǠƈǖ įƱĽƅǅƗƽ ƣĽƅƌƽŨƅţŨ0 ŸƈƯĽƅƽ ƣĽƉǁ ƨĽƅƧƅǎǇ 
 ƈŨ ƤƅſƌƲƾƅǡƌƲƧƦ ƣƅǢƅǋİƾƏƌǋƦƣĽƅƦƅŽ žƌƲƦ ƣĽƉİƾƅǋƅǢķǗƏƌǊ ƥƉǰƅĸƪǊƌƲĽĸƩŨ ǌĽĳǇ ƣĽƉƾƅǋƅƴƌūǯ ǌĽƏƌƽĺ 

 įūƅŪ ǌĳǇ ƥƅǠƅĸƪǊƌƲĸƩ ƣƅǋƗƽ ƣƅƾǓƅŨƳƈƦ ƥƅǠƌƪƏƌǖŨ 0 ƣĽƅǎƅǎǖ ƱƉǅƗƽ ƣƅƌƦƗƱƅƌƾƦ ƌŰŨƅţŨ ƤƅƌūƗŪ Ɖǥ
ĽĽƏƌǋƈǈƴƏƌſŨƶ ĽĽİƉǊƏƌƢƦ ƥƅǠĽĽƌƪƏƌǗǄ ƣĽĽƅǋƅƩ ǤĽĽƅǋƾƏƌƦ ƣĽĽƅǋƅǡŽƌƲǖŨ ťƌƲĽĽƴƈſ ǤĽĽƌƽţŨƣ  ŤƌƽŨƣĽĽƅǋ 
 ƅǪǈƅǅǓƏƌſŨ0 ƨƅƧƅǎǇ ƣĽƅǢƅǊǠƏƌƦ ƲƅƩ įƱƅǅŤƌƽ ƅǪƌƾƸƴ ǆǁ0  ƉİǪĽƅƌƾƸƴ ǤĽƌƽţ ǌĽƈǖƅţū
ƣƅǋƅƩŨ 0 ƅǋƌƽţƣƉǋƅƩǯƏūƢƦ ƣ20  ƅǪĽƌƧƅǋƩū ƅǦƸƈǝ ƌǃƽƏƌţ ǤƏƌǈǅƈƴ ƣƅǋƗƽ ƥƅƯƅƌƧǔƈƦ ƥ

ƅǠƌƪƏƌǖŨ
 ƈŨƤƉİſƅƯƌƽƢƦ 0 İƉǊƏƌţūƣ ƣƅǋƅƩŨ ƉİǪƅƾǋƏƌǈƴƏƌǤƦ ƣƅǋƗƽ ƥƅǠƌƪƏƌǖŨ0  ƉİǪĽƅƌƾƸƴ ǤĽƌƽţ ǌƈǖƅţ  ƯĽƏƌƌƾƦŨ

ƣƅǍƏƲǈƅǊ  ƅǪƾƅǇǠƏƌǖ ƯƏƌƌƾƦŨ  ƣĽƉİƾǓƈƯƗƽ ƣĽƅǋƗƽ ƣƅǢƅƾǖƣĽƉİǈƌƾǄ ƣĽƅǋƗƽ ƣĽƅǢƅƾǖū 0 ƉƦƥƅǠĽƅǇƢ 
ƱƉǅƗƽ ǆǁ  ƌŰƯǋƈǇ  ƈŨ ŵƏƲƌǁƲƅǈƅǎƦĺƣƅǁǠƏƌǡŨƏƌū ŵƏƲƌǁƲƅǄƈţ ƌŰƯƌƧƅǓ ǤƈƦ įƱƅǅƗƽ000  ƣĽƅǝū

 ƈǠǖ ƌŰŨƅţ ſƌƲƦ İƉǊƏƌţŨ ǌĳǇ ƱƉǅǡƤƅſƌƲƾǊƅŬŨ ƣƅǋƅƵǅƈǗǄ ƣ 0 ƈŨ įūƅŪ ƤƅŪƅţ ŪƉǠƌƪƏƌǗƦ ƣƉǊƅƳǇ
 ƱĽƉǅǂƽƏƌƱƦ ƱĽƉǅƗƽ ƣĽƅƾƅǊƳƈƦŨ ƣĽƅǢƅǊƗţŨ ƌǃĽƽƏƌţū ƣƅƵƌƾǢǇƈŨ ŪƉǠƌƪ

ƏƌǗƦ ƱƉǅƗƽ ƣƅƾƅƸƵƈƦ
ƣĽĽƅƽǠƅǇŨ 0 ƅƾǖ ƤƅſƌƲĽĽƾǊƅŬ ſƌƲĽĽƦ ƣĽĽƅǝ ƌƿĽĽĸǂƴƏƌţ ƤƅƌūƗŪ ƉǥƣĽĽƅƧƌƾǅƷ ƱĽĽƉǅƗƽ ƣĽĽƅǢ  ǌĽĽƏƌƽ

                                                           
20   дмОмϒï ϣЮϐ .- ϢϜϸϜ. 
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ƣƅƌƽǜƴƌūŻ 0ƣƅƽŽƏƲǗǁ ſƌƲƦ ƣƅǝū ƅǥƈţ 0 ƌǃƽƏƌţ Əƌǝ ƅǪĽǁƌūƯǄ ƱƉǋƈǅǖƌƲĸǁŨ įūƅŪ ƅǪĽǢƌƽƯ0 
ƱĽƉǅƗƽ ƣĽƅƾƅǊƳƈƦŨ įūƅŪū ƣƅƌǁŨƏƌŪ 0 ƈŨ ŴƗƯĽƅǝ ǌĽĳǇ ƣĽƅƽƅŽƌƲǡū ƣĽƅƵƌƾǢǈƈƦ ǌĽƈǈƽƏƌƱǇ ǤĽƈƦ

ƱƉǅƌƦƈǤƅǁ0  ƅǅǗƈƦ ƤƅſƌƲƾǊƅŬ ƌƿĸǂƴƏƌţƱƉǅƗƽ ƣƅƵ 0ƯƏƌƌƾƦŨ ǌ
ƅǈƌƽţ ƨƅƧƅǎǇ  ƣƅİƾƏƌǋƦ ǤƏƌǈƌƾǍ

 ƈŨ ŪƉǠƌƪ
ƏƌǗƦƣƅƌƦſƌƲǇ žƉƢƅǖ ƣƅƵƌƾǢǇ 0 ƣĽƅǢƅƾǖ ƤƅſƌƲĽƾǊƅŬ ſƌƲƦ ƣƅǝ ƌƿĸǂƴƏƌţ ƤƅƌūƗŪ Ɖǥ

Ʀū ƅǥƈţ ĺƣĽĽĽƅǈƌƾǄ ƱĽĽĽƉǅƗƽ ƯĽĽĽƏƌƌƾƣĽĽĽƅƽŽƏƲǗǁ 0 ƈŨ įūƅŪ ƌǃĽĽĽƽ
ƏƌţƣĽĽĽƉİǇƅŨƏƌƱǄ  ƈŨ ƣĽĽĽƅƵƌƾǢǇ

ƱƉǄƉǦǍƌƲǇ0  įƱĽƅǅƗƽ ƅǪĽƌƾǢǝ ƅǪƌƾƸƴ ƤƅŪƅţ ƨƅƧƅǎǇ ǉĽƈǄƅŬū žƌƲĽƦ ĺǆĽǁ ǌĽĳǇ 
 ƅǄƏƌţ ƤƅſƌƲĽĽƧƾƏƌƷ ǌĽĽĳǇ ƅǪĽĽǞƌƾǗǍ įƱĽĽƅǅƗƽ ƣĽĽƅƽūƱƈƦ ŵƏƌǤĽĽǎƈƪƅǊ ǌĽĽĳǇŨ įŰƅƱĽĽƦ ƅǪĽĽƽƅƱ

Ũ ƈƦŨ įūƅƱǄ ƱƉǅƗƽ ƥƅƯƅƌƧǔƈƦƱƉǅƗƽ ƣƅƾƅǊƳ 0 ƅǪƌƾǓƯƗƽū  įƱƅǅƗƽ ŵƏƲĽǢǈƈǡ ǌĽĳǇ ƈŨ ǏĽƈǂǄ
 ƣƉİǋƅǋƅƵǅƈǖƥƅǠƅǇƢƉƦ ĺƣƅƌƦƅǤǁ ƱƉǅƗƽ ƣƉƽƌƲǓƯƏƌǇ ƱƉǅƵƈǅǖŨ  ƣĽƅƽǠƅǇŨ ƣƅƴƌūŽ įƱƅǅƧƈǅƌƩ
ŰŪƌƲĽĽǅƏƌǓ 0ĽĽƅǄƉǥŻŨ ŽƗǤĽĽƅƦ ƣĽĽƅǋƌƽţ ƌƾǊŬū įƱĽĽƅǅǇƈƳǇƌūŪū įƱ ƣĽĽƅƌƦƅǤǁ ƱĽĽƉǅƗƽ Ɖǥ ĺƱĽĽƉǅ
ƥƅǠƅǇƢƉƦ  ƈǅƌƩŨ įƱƅǅǅƧ  İǊƅƢƦ ƣƅƽǠƅǇŨ ƱƉƴƌūŽ ŰŪƌƲǅƏƌǓ ƌƿƤƅƌūƗŪ ƣĽƅƵƌƾǅǖŨ0  ƨĽƅƧƅǎǇ

 ūƅƌūƗŪ ƣĽĽƉƵƌƽǰǡ_ ƈƌƦƱ
ƏƌǡƣĽĽƉİǊƅǤ]  ƣĽĽƅƦƅŽ žƌƲĽĽƦ ƤƅſƌƲĽĽƾǊƏƌƳƦ ƣĽĽƉƽƅǤǊ

ƏƌǯƌƲǝ ƣĽĽƅǋƅǗǅƏƌǇ įūƅŪ
 ƈŨ ƅǪĽƌǂƏƌƧƦ ƱƉǅƌƾǊŬ ĺŰŪƌƲĽƧƅƦŨ  ƈŨ ĺƣĽƅƵƌƾǅǡ ƤƅŪ

ƅţ ŪƉǠĽƈǇƗţŨ ƌǃĽƽƏƌţ ƣĽƅǢƅƾǖ ƤƅſǠĽƏƌƵƦ
 ƏƲĽƌǁūƅǤƅǋƾƏƌƦ ƅǪĽƌƾǔǈǡ įƱƅǅƗƽƤƅŪƅţŨ ſƌƲĽƦŨ ĺƤƅſƌƲĽƾǊƅŬ ŵ ĺǆĽƏƌǓ  ƤƅſƌƲĽƾǊƅŬ įƱĽƅǅǁ

ƣĽƅƵƌƾǅǖ ƱĽƉǅǢƌƾǖ ƅǪƾƅǋƅƴƌūŽ ƅǪǋƌƾǂǎƈƦŔ  ƅǥ ƣĽƅƌǁŨƏƌŪ  įūƅƱĽǄ ƗƯĽƏƌƴ ŵƏūǤĽƌƾǈǄƅŬ
 ƌŰƯĽǋƈǇ ŪƉǠĽƌƧƏƌƴ ǌĽĳǇ ƱĽƉǄ ƉǦǂƏƌǇ ǤƈƦ ƣƅǢƅǊƗţ ĺƣƅƾǇƌƲǄŬ ƤƅŪƅţ ŽƏƌŪ ƣƅǋƌƽţ ƣƅǊƗǠƉƴƗţ 

ƱƉƌƽŨ ƣ
ƅǋƅƵǅƈǖŨ 0ŵƏƲƌǁūƅūŽƈſŨ ǌƅǈƌƽţ ƣƅǋƌƽţ  ŵƏūǤƌƾǓƯƅƽŨ ƣƅǊƅƯƈǔƦ ŵƏūǤƌƾƵǢƅƴ ǤƈƦ
ƣĽĽƅǇūƅǜǄ ƤƅſƏƲĽĽǄǜƈǄū ƣĽĽƅǁǠƏƌǢǄū000  ƅǪĽĽƾƅǇƗƯƏƌǝ  ƅǪĽĽƌƧƌƾǢƴ įƱĽĽƅǅǢƌƾǖ ƥ

ƅǠƅƩŬƌƲĽĽǎƦ
ƣƅƽƅūƱƈǄ ŰƱƾƏƌǄƈţ įƱƅǅƗƽ ƨƈĸƩ

ƅūŨ ƱƉǄƈţ 0 ƗǌƽƉſǯƈſŨ ƣƅǋƌƦƏƌŬŨ 
ƅǪƴƌƲǢǈƈƦ 0ĺƅǪĽƅǄſŨū 

 ƌƿĽĽƾ
ƅǖŻ ƅǪĽĽǅƈǔƦ 0 ƈŨ įŰƅŪ ŪƉǠĽĽƈǇ

ƗţŨ ƌƿĽĽĽƾ
ƅǖŻ įƱĽĽƅǅƗƽ ƉǥŨ ƌƨĽĽĽƈǢƅƴ ƅǥŨū ĺƣĽĽĽƅǋƌƦƏƌƳƦ
ƥƅǠĽƅƽƯƈƦ ŵƏƲĽƌǁƲƅǄţƉūŪ ƥƉİŨƅƯĽƴƈţ ǏĽƈǂǄ ƗžƉŽƯƗǋƈǇū 0 ƏƌţĽƉǍƌƲƌǂǋƏƌǇŨ įūƅŪ ƌǃĽƽ ƱĽƉǅƗƽ ƣ

 ƏƌǄƈţŰƱƾ 0ƣƉİǊƏƌţ ƯƏƌǁ ŪƉǠƈǇƗţ ƤƅſƌƲƾƅǖŻ ƣƅƵƅǅǗƈǄ ƣƅǋƽ ƤƉſƌƲƌƦƱƏƌǡ 0 ƅĸƩ ƅǥŨ ŵƏƲƌǁƲƅǅƦƈǠ
ƥƅǠĽĽǎƈƦŨ ƅǪĽĽƏƌƌƦƱ

Əƌǡ ſƌƲĽĽƦ ƣĽĽƅǋƅƸƅǍ 0 Ɨƽ ƥƅǠĽĽƅǇƢƉƦ ƱĽĽƉǅƨĽĽƅƧƅǎǇ  įƱĽĽƅǅƌƦƈǤƗƽ įŰƅŪ ƌŰŨƅţ
ǌƏƌƌƽŨ ƣ
ƅǋƌƦƏƌƳƦ0 ǯƌƲĸƩ ŵƏūǤĽƌƾǢƾ

ƅǖ ǤĽƈƦ ŽƏƌƲĽƅƦ ŨƏƲƌƧǓŨĽƏƌƌƦƱ
ƏƌǢƦ ƣĽƅǋƅƸƅǍ ǌĽĳǇ ƣĽƉƦ ƅǪ

ĽĽƌǁūƅǠƌƪƏƌǖŨŵƏƲ0 ŵƏƲĽĽƌǁūƅſƌƲƽƌƲǝ ƅǥ ǌĽĽĳǇū ſƅǠĽĽƌƾǞƦ  ŵƏūǤĽĽƌƾǔƦƅſ ǤĽĽƈƦ ƗžƉŽƯĽĽƗǋƈǇū
ƥƉİŨƅƯƵƈǄ 0ƣƅƌƧƌƾǢƴ ƱƉǅƗƽ ƣƅǢƅƾǖ ƤƅſƌƲƾǊƅŬ ƣƅƵƌƾǅǖ ƱƉǅƗƽ ƣƅǢƅƾǖŨ ƌŰƯǋƈǇ įūƅŪ  ǌƏƌƽ
ƣĽĽƅǋƈƧǡƌƲƴ 0 ƗŪ Ɖǥ ƤƅſƌƲĽĽƾǊƅŬƤƅƌū ƤƅſƌƲĽĽǅƌǂƏƌǍ0  įƱĽĽƅǅƗƽ ƣĽĽƉǡƌūƯƏƌǞǇ ƅǪĽĽƌǂƏƌƦ ƌŰŨƅţ ŽƏƌŪ



43 
 

 ƣĽĽƅǋǇƌūƱǇ ƱĽĽƉǅƗƽ ƉǥŨ ƥ
ƅǠĽĽƌƧƏƌƪƦƣĽĽƅǁǠƏƌǡŨƏƌū0  ƤƅſƌūŬƏūǠĽĽƅǁŨ ƣĽĽƅǋƌƦƏƌŬ įūƅŪ ſƌƲĽĽǗǄ

ƱƅǅƗƽ ƤƅſǠƌƾǇƗţ ƣƅǊƅƯǝƌƲǖ ƌǃƽƏƌţ 0 ƤƅſƌƲǂƈǡ ƅǪƵƈǄƌƲǡ įƱƅǅǢƌƾǖŨ ŽƗǤƅƦ įūƅŪ ƣƅƾƅǊƏƌŬŨ
ŨƣĽƅƽŽƌƲǗǁ  ƱĽĽƉǅƗƽƣĽĽƅǂǢƈƴ ǉĽĽƏƌǓ ƥƅŽƱĽĽƏƌƦ ƥƅǠĽĽƌƾǍƗţ ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖŨ ĺƣĽĽƅǋƅƵǅƈǖ ƤƅŪƅţ 0

 ǉĽĽƏƌƴ ǆĽĽƈƌǁ
ƅţ Ɖǥ ĺƱĽĽƉǅƗƽ ƥƅǠĽĽƌƽƳƩ ƯĽĽƏƌǁ ƣĽĽƅƽǠƈǝ ƱĽĽƉǅǢƌƾǖŨ įūƅŪ ƱĽĽƉǅƗƽ ƥ

ƅǠĽĽƅǇƢƉƦ
 ƅǥŽƌƲĽǓ ƱƉǅŤƌƽŨ ƣƉǋƅƩ ƣƉƽƌƲǓƯƏƌǈǄ 0 ƣĽƉİǊƏƌţ ŪƉǠĽƈǇƗţ ĺƤƅſƌƲĽǄŽƌƲǓū ƤƅſŽƌūƳĽƩ ƣĽƅǋƌƽţ

ǆĽƅƌƾƴŨū ƣƅƽƅŬƈŽŨ ƣƅǋŤƌƽ 0ƤƅſŽƌūƳĽƩ ǌĽĳǇ ŹƌūţŨ ƣĽƅǋƌƽţ  ƣĽƅǋƗƽ ƣĽƅƵƅǅǗƈƦ ƤƅſƌƲĽǄŽƌƲǓ
ĺƣĽĽƉİǢƅǊƗţ  ƣĽĽƅǋƗƽ ƣĽĽƉƽƌƲǎƅǂǇū ƥƅƯĽĽǅƈƪǄ ƣĽĽƅǋƗƽ ŰŪƌƲĽĽƴƅǤǈƈƦ ƤƅſŽƌūƳĽĽƩ ƯĽĽƏƌƌƾƦ ƯĽĽ
Əƌǁ
ƣƉİǇƅŨƏƌƱǄ 0ŶƏūǠĽƸƅǍǤƅǗǍ ƣĽƅƽǠƈǝ ƱƉǅƗƽ ƣƅǢƅƾǖŨ ƣƅǋƅǇŽƈƯƦ Źƌūţū

21  ŰŪƌƲĽƾƅǄǤƈƦ
ƣĽƅǋƗƽ ƣƅƸƅƾƵƈƦ ƥƅŨƅŪ ŽƗǤƅƦū ƥƅƯǅƈƩ ƣƅǋƗƽ0  ƣĽƅǊƅƯǓ įŰƅƱĽƦƥƉǰĽƅǞƈǔƦ22 ƣĽƉǁ ƣĽƉǇƅŪǰƏƌǇ 

ĽĽǋƈǇŽƏƌŨ ūƅƌūŪ ƌƿ ū ƌƿĽĽǈǎƏƌƦ ūƅƌūŪ0  ǌĽĽĳǇ įŰƅŪ ƣĽĽƅƌƽŨƅţƱĽĽƉǄƈţ ƱĽĽƉǅƸƈƌƧƴ0 ƥƅŽƏūǜĽĽƅƦ 
 İǊƅţŨ ƅǪƾƏƌǇƅƯƦƣƉİƾƅǇƗƯƏƌǝ ƌƿ 0 ĺƌŰŨƅţ ǌĽĳǇ ƌŰŨƌƲĽǇ ƣĽƅǋƌƽţ ĺƣƉİǋƈǡ ƣƅƦƅŽ ūƅƌūƗŪ ƌƿƾƅƴ ƣƉǁŨ

ĽĽİǊƅţƤƉİſƅǤĽĽƌǂƏƌƦ ŵƏūƗƱĽĽǄ ǤĽĽƌƽţŨ ƌƿ 0ƣĽĽƅǁǠƏƌǡŨū ƌǃĽĽƽƏƌţ ƌŰūƅŪ ǤĽĽƈƦ000  ƌŰŨƅţ ƤƅſƌƲĽĽƽǠƈǂƦ
ƥƅǠƅǇƉǥ įƱƅǅƗƽ ƣƅǈƅǎƦ 0ƣƅǈǅƅǓ ƤƅŪƅƢƦ ƥƅŽƅƯƵƈǄ įƱƅǅƗƽ ƨƈĸƩ

ƅū ƣƅƌǁŨƏƌŪŨ 0 ƣĽƉİǢƅǊƗţ ƌǃĽƽƏƌţ
ŭƏƌƲĽĽƗƽ ƯĽĽƏƌǅƅƦŨ ŭƏƌƲĽĽƗƽ ǉĽĽƏƌĸƩŽƈǤƅƴū 0ƱĽĽƉƌƾƦ ƱĽĽƉǅƗƽ ƣĽĽ

ƅƾƅǅǂƈƦŨ ƌŰƯĽĽǋƈǇ įūƅŪ ǤĽĽƾƏƌǄŨ 0
ƣĽƅǈǅƅǓŨ ƱƉǈƾƉǂǍƈţ ŪƉǠƈƌƧǓ ƨ

ƅƧƅǎǇ 0ƣĽƅƽƅǠǞƈƦ ƣĽƅǈǅƅǓŨ ƱĽƉǈƾƉǂǍƈţ  ƣĽƅǝ ƱĽƉǅƗƽ
ƣĽĽƅƌƩƅūƌūŬ 0ƣĽĽƅǋƅƌƦƳƈǄ ƣĽĽƉǊƌƲƦƅƳǄū 0ƣĽĽƅƽƅǠǡū ƅǦĽĽƅǞǢƈǄū 0ƣĽĽƅǁǠƏƌǡƯǄū000  ƌǃĽĽƽƏƌţ ƣĽĽƅƌƽŨƅţŨ

ƣƅǈƾƉǂǍƈƢƦŨ ƣƅǈƅƾǞƈƦū ƣƅǋƗƽ ƣƅƾƅǅǂƈƦ 0 ǆĽǁ ǌĽĳǇ ƣƅǋƗƽ ŰƱƾƅƽƅǠǢƈƦ ƤƅſǠƏƌƵƦ ƣƅǋƌƽţ
ƣƅƴŽƌūţ0 ŵƏƌǠƅǈƦ ƌƿĸǂƴƏƌţ įƱƅǅŤƌƽŨ įŰƅŪ 0ǈƈǄ ƌƿĸǂƴƏƌţ ƣƅƽūƅŪ ǤƈƦ ƣƉǋǔƏƌƽƣĽƉİǋǇƌūƱ 0 įŰƅŪ

ŵƈƲƗƽ ƣƅƌƧƅǢƵƈƦŨ ƤƅƱƅǄƏƌţŨ ƣƅƴƌūŽ ƌƿƌƾƦ ǤƌƽţŨ0  įŪƅǠƌƾǇƗţ ŰƱƾƏƌƌƽŨ 
ƅǪǗƈƌǂǊ ƣ

ƅǝŨ ƌǃƽƏƌţ
ƱĽĽƉǄŔ  ƗžƉŽƯĽĽƗǋƈǇ ƱĽĽƉǅƗƽ įŪƌūŽƌūƯĽĽƏƌǇ įūƅŪ ǏĽĽƈǂǄ ŪƉǤĽĽǇƏƌƳǇƏƌƱǄŨ ŰƱĽĽƾƏƌǋƅǗǅƏƌǇ

ƥƅŽƅƱƌƦƌƲĽĽĽǡ ƣĽĽĽƅƦƅŽ ƤƅŪƅţ ƨĽĽĽƅƧƅǎǇ ŰƱĽĽĽƾƏƌǡƉŽū ĺƤƅſƌūŽƅƯĽĽĽǅƈǞƅǔƦ ƤƅƌūƗŪ ƥƅƯĽĽĽƅƌƧǔƈƦ 
ƤƅƌūƗŪ ųƈŬ

ƅţ ƥƅǠƅǂǡƏƌƢƦū ū ƣĽƉİǈƅǊƅŻ ƌǤĽƾƉƧǄ ƣĽƉİǗǋƏƌƴ ŰŪƌūſƅū
ƅǰĽƌƧƏƌƴ ǉĽƏƌǓƤƅƌūƗŪ ǆĽƈƌǁ

ƅţ 
ƣƉİƵƌƦƈŨ ǌĳǇ  İǊƅǥ ƤƅƌūƗŪ ƣƉƦƌūƲƅĸƩū ƌƿ ŨƤƅƌūƗŪ ǠƈǞƅƦ ƱƉǄƈţ ƤƅƌūƗŪ ƣƅǈƅƾǅƈƦ 0 ǉĽƅǊƅŻŨ ǠƈǇƅţ

 ƌƿǄƈţ ƣƅǋƈƧǡƌƲƴū ƣƅƌƧƌƾǢƴ ƱƉǅƗƽ Ɖǥ ƌŰƯǋƈǇ ĸŲƈŪ0 ŵƈƲƗƽ ƣƅƾǓƅƯƌƾƦū  ǌĽĳǇ ƥƅǠĽǎƈƦŨ
 ƅſƌƲǢƌƾƦƣƉǊ

ƗǰƉƴƗţŨ Ƥ  ƣĽƅǢƅƾǖ ƱĽƉǅƗƽ ƉǥƣĽƅƩƈŨŬƌƲƴ 0ū ƣĽƅƌǁŨƏƌŪƥƅǠĽǎƈƦ ƌǃĽƽƏƌţ  ƌŰſƏƌƯĽƅǓ 
                                                           

21
   ƣƅǈƈǡ  ƱƉǅƗƽ ƣƅǢƅƾǖŨ ƣƅǋƅǇŽƈƯƦ Źƌūţ ĺŰƉŽſŨ ƤƅƱƅƩ ƤƅſƌƲǄŽƌƲǓ ƣƅƸƅƾƵƈǄ ƣƉİƽƅŨƌūƱƌƽ ūƅƌūƗŪ ƌƿƵƈǅǗƏƌǇ ƣƉǁŨ ƱƉǅƗƽ ƣƅǋƅǇŽƈŨŨ

ƱƉǄ ƤƅƌūƗŪ ƌƿƸƾƅƴ ƣƉǁ ƥƅŨƅŪ ŽƗǤƅƦū ƱƉǄ ƤƅƌūƗŪ ƌƿǄƅſ ƣƉǁ ƥƅƯǅƈƪǄ ŶƏūǠƸƅǍǤƅǗǍ ƣƅƽǠƈǝ0 
22  ϼтЦϝЧК. 
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ƱƉǅƗƽ ƣƅƌƧƌƾǢƴ ƣƅǋƈƧǡƌƲƴū  ƌƿǄƈţ0  ƅǪǅƈǓ ƌŰŨƅţ ſƌƲƦ ƣĽƉƽƌūǠƏƌǢǇ  ƣĽƅƵƌƾǅǡ ƱĽƉǅƗƽ
ǠƈǇƅţŨ  ƌƦƌƲĽǡ ƤƅƌūƗŪ ƥƅƯƅƌƧǔƈƦ ƌŰƯǋƈǇ įūƅŪ ǌĳǇū ƤƅŪƅţ ǌĳǇƱĽƉƌƾƦ ƥ

ƅŽƅƱ 0 ƥƅǠĽƅǇƢƉƦ ƯĽƏƌǁ
ƱƉǅǎƈǂǄ  ƌǃƽƏƌţ ƅǪƾƅǅǎƏƌǈƦ ƱƉǅƗƽ 0Ʀ ƣƅǋƌƽţƣƉİǈƅǊƅŻŨ ƣƉİƵƌƦƈŨ ſƌƲ 0ŭƏƌƲĽƗƽ ƣĽƅƾǓƅƯƌƾƦ 

 ƈŨ ƅǪĽƾƅǓƯƗƽ Ǥƌƽţ ǌƏƌǅǂƦ 0ƥƅƯĽƅƌƧǔƈƦ ƅǪĽƾƅǓƯƗƽū  įƱĽƅǅƗƽ ƥƅŽƅƱƌƦƌƲĽǡ0 ƥƅǠĽƅǇƢƉƦ ƱĽƉǅƗƽ 
ƽƏƌţ Ɨƽ ǤĽĽƌƽţŨ ƣĽĽƅǂ ƅǪĽĽƾƅǓƯ 0ƥƅŽƅƱƌƦƌƲĽĽǡ Źƌūţ ǤĽĽƌƽţ 0 įƱĽĽƅǅƗƽ ƥƅƯĽĽƅƌƧǔƈƦŨ įŰƅŪ ƣĽĽƅǋƌƽţ

 ƅǪĽƸƌƾǢǖū ƤƅſǠĽƌƽǠƏƌǡ ƅǪĽƾƅǓƯƗƽ ǆĽƏƌǓ ƤƅƌūƗŪ Ɖǥ ƥ
ƅŽƅƱƌƦƌƲǡ ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ 0 ƅǥƈţ

 įƱĽĽĽƅǅƗƽ ƣĽĽĽƅǢƅƾǖ ƤƅſƌƲĽĽĽǊƅƯǋƏƌǗƦū ƤƅſƌƲĽĽĽǋƅǇƌūţ ƯĽĽĽƏƌƌƾƦŨ ĺƣĽĽĽ
ƅǈƈǡ įƱĽĽĽƅǄƉǦƩŨ įŰƅŪ
 ƅǪǈƈƵǄƌƲĽĽǇ0  ƌŰŨƏƲĽĽǈƅǝ ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ  ƉİǦĽĽƌƾƸƏƌƦ ƣĽĽƉİǋƅǇƳƈǇƉŪ įſƈƲĽĽƗƽ ƣĽĽƉǇƌūƳǇƏƌŪ

ƣĽƅǈǔƏƌƷ ŵƏūƗƱĽǄ įǤƾƏƌǄū ǤĽƴƈǤǄƈţū ǆĽƈǅƈǔǄū0 ǌĽƏƌǄƈţ Źƌūţ  įſƈƲĽƗƽ įŪƌūŽƌūƯĽƵƏƌǇ
 ƅǪƾƅǓƯƗƽ ƌŰŨƅǥ ƌƽţŨ ƣƉİǈƅǊƅŻ ƅǥŨ ĺƌŲƌƲǄǤ ŰƱĽİƾƏƌƵƌƦƈŨ ƤƉŬ 

ƅǥū ƣƅǋƗƽ ƌŰƯǋƈǇ 0 ƣĽƅǋƌƽţ
ƣĽƅǁǠƏƌǡŨū ƣĽƅƾǓƈƯƗƽ ƱĽƉǅƗƽ Ɖǥ 

ƅǥƅŪ ƌŰƯĽǋƈǇ ŸƈƯĽƅƽ ƣƉǁŨ ƌƨƈǢƅƴ ƣƅǢƅǊ
Ɨţ ŵƈţŨ įŰƅŪ000 
 İǊƅţ ƣƅǋƗƽ ƣƅƦƅŽƣƉİƾǎƈǁŨ ƌƿ  ƈƷū ƣƅǋƗƽ ǌĳǇ ƥƅŨūƅŬ žƌƲƦ ǌƏƌǋƈǇ ƣƉİƾǢĽİǊƅţǌĽƏƌǅƾƅƾǓƈƯƗƽŨ ƌƿ 0
 ƅǥ ƨĽĽĽƅƧƅǎǇ Ɨƽ ƅǪĽĽĽƾƅǓƯ ƈŨ ƅƱƅǄƏƌţ ƣĽĽĽƅǋƅƾǁĽĽĽƅƽƣ0 ŰŪƌƲĽĽĽİǊƅƲƌƽŨŨ ƅǪĽĽĽǋƏƌǈƴƏƌſ ſƌƲĽĽĽƦū 

ŰŪƌƲǈƏƌƴŨ ƅǪǅƅƌǁƗţŨū0  ĺƤƅſǠƈǝƌƲƦ įƱƅǄ ƣƅǢƅƾǖŶƏƲĽǄƲƅǖ ƌŰŨƏƲǈƅǝ  ƗƯĽƏƌƵƦ ƣĽƅǊƅƯǓ
ƤƅƌūƗŪ ƣĽĽƅƌƾǅǁƌƲǇ ƣĽĽƉİǈƅǊƅŻŨ ƣĽĽƉİƵƌƦƈŨŨ ƅǪĽĽǅƅƌǁ

Ɨţ ǌĽĽĳǇ 0ƦūƣĽĽƅƌƦƗŪƌƲƽ ƣĽĽƅǊƅƯǓ ƗƯĽĽƏƌƵ  ƤƅƌūƗŪ
 ƌƿǅƌǁƅţŨ ƣƅǎƅǎǖ0  İǊƅţŨ ƣƅǝ ĺŭƏƌƲƗƽ ƥƅǠƅǇƢƉƦū ƌƿ ĽİǊƅţŨ ƣĽƅǝū ǤĽƏƌƾǊƈƢƦ ƤƉŻ

ƏūŽſ ƣƅǋŤƌƽŨ ƌƿ
 ĺƅǪĽƾƅǓƯƗƾƦ ǆƌƾǈƅǁ ƣƅǋŤƌƽŨ ǤĽƌƽƢƅǊƅǠƦƏƌƯǇ ƌƅƾƦƣĽƅǎƅǎǖ ƱĽƉǅƗƽ ƣĽƅƌƦƱ  ƌƿĽǅƌǁƅţŨĽİǊƅţ ƌƿ

ƣĽĽƉİƵƌƾƌƦŨ ƣĽĽƅǋŤƌƽŨ 0ƣĽĽƅǋƌƽţ ĽĽİǊƅţ ƌƿ ĽĽƅǋŤƌƽŨĽĽİǊƅţū ƥƉǯƏƲĽĽǓŬ ƣ ƌƲƦƏƌŬ ƣĽĽƅǋŤƌƽŨ ƌƿ ƣĽĽƉƾǓǰƈǇū ƣĽĽƉİǊ
ƣĽĽƉİƵƌƦƈŨ ǌĽĽĳǇ ƅǦĽĽƅƌǁƉǥ ǌĽĽĳǇ ŰƱƾƅƽƌƲĽĽǅǂƏƌǇ ƱĽĽƉǅƗƽ Ɖǥ ĸŲƈŪ ƅǪĽĽƾƅǓƯƗƾƦ 0 ƤƉūƅŪ ƅǥŨ

ƣƅƾǡƌƲƌƪǡ  ƲƅƩĺƤƉİſƅƯƉǓ  İƉǊƏƌţŨ ƌǃƽƏƌţ ƣƅǋƌƽţŭƏƌƲĽƗƽ ŰƱĽƽƅǠƅǇƢƉƦ ǆĽƈǅƈǔǄ ƣƉİǋƅǋƅƵǅƈǖ ƣ 
Ũ ƯƏƌƌƾƦƣƅƦƅŽ ƣĽƅǋƌƦƏƌŬ įūƅŪŨ ŪƉſƌƲĽƽ

ƅŽƌƲǡ ſƌƲĽǗǄ ŶƏƲĽǄƲƅǖ ƣĽƅǎƅǎǖ ƱƉǅƗƽ ƣƅƌƦƗƱƅƌƾƦ0 
ĽĽƅǋƌƽţƦ ƣĽĽƅǋƌƦƏƌŬ 

ƅǦĽĽƌƾǈǁ ƱĽĽƉǅǢƌƾǖŨ ŽƗǤĽĽƅƦ ƣ ƅǪĽĽƾƅǓƯƗƾ ƅǪĽĽƾƅǇǠƏƌǖū  0ĽĽƈǄ ƏūŽǤƤƅſƌūŻ 
 ƌŰǠƸƅǊŨ ǠƏƌƾǡƈŪ ƣƅǋƗƽ ƥƅƯƅƌƧǔƈƦ ƣƉİǊƅƯǝƌƲǖŨ ŵƏūƗƱǄ ƣƉİǋǇƌūƱǇ 0 ŽƏƌƲƅƦ ŨƏƲƌƧǓŨ įŰƅŪ
ƣĽĽƅƽƅǤǢƈǄū ƅǦĽĽƅƌǁƉǥ ƣĽĽƅǋƅƸǄƌƲǡ ǌĽĽƏƌǄ ǤĽĽƾƏƌǄ 0 ƣĽĽƅǋƅƸǄƌƲǡ ǌĽĽƏƌǄ įƱĽĽƅǄţƉūŪ ƤƉŬ 

ƅǥū
 ƅǪǄƌƲƌǁƢƉǇ ƣƉǊ

ƗǰƉƴƗţ ǌĳǇ ƅǦƅǞǢƈǄ ƣƅǇƲƅƽŨ 0 ƅǥƈţ ƣƅǝ  ƌŰŨƅţ ǌĳǇ Źƌūţ ƉİǪƅǊƅƯǓ ƣƅǈǁ
ŵƏƌǠƈǝƌƲƦ 0ǌĽƏƌǈƏƌǓ ƥƉŽƌūƯĽƵƏƌǈǄ ƅǪƌǂƏƌƦ ƅǪƅƴ ƣƅǋƅƸǄƌƲǡ ǌƏƌǄ ǤƾƏƌǄ ƌŰŨƏƲǈƅǝ 0 ƌǃĽƽƏƌţ
 ƈŨ ƣƅǁǠƏƌǡƣƅǁǠƏƌǡŨū ƣƉİƵƌƾǅǡ000 ƤƅſƌƲĽǋƅǈƽƏƌŪŨ ƤƅſƅǠĽƧǄ ƱĽƉǅƗƽ ƣƅƽƅǠǞƈƦ ƅǪƅƴ ƣƅƌǁƏƌǥ 0
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 ƅǪƌǂƏƌƦ ƣƅǋƌƽţ ƌƨĽƈǢƅƴ ƣĽƅǢƅǊƗţ ƅǥŨ ƱĽƉǅƅƽǠƈǝ  ƣĽƅǝŨŪƉǠĽƈǇƗţ ƅǪĽƾƅǋƅƾǁ ƅǪĽƅƴ 0 ƣĽƅǋƌƽţ
 ƌŰƯĽĽƽƏƌţ ƅǪĽĽƌǂƏƌƦ ſƌƲĽĽƦŨ ƣĽĽƅǢƅǊƗţ ƌƨĽĽƈǢƅƴ ƅǥŨ ĺƅǪĽĽƅƴ  ƈŨ ŰƱĽĽƾƏƌǄƈţ įƱĽĽƅǅƗƽ ƣĽĽƉǁƌūǠƏƌǢǇ

ŪƉǠĽĽƈǇƗţ ƣĽĽƅƌƩƅūƌūƳƦ0 ĽĽİƉǊƏƌţ ƣĽĽƅǋƌƽţ ƣĽĽƅƾǅƈǁ ƤƅƌūƗŪ ƣĽĽƅǢƅƾǖ ƣĽĽƅǋƌƦƏƌŬ ǆĽĽǂƦ ƤƅƌūƗŪ Ɖǥ ĺƣ
ŰƱĽĽƾƏƌǋƈǇĺ ƣĽĽƅǋƌƦƏƌŬ ǆĽĽǂƦ ƤƉŬ 

ƅǥū  ƏƌƌƾƦ Ƥ
ƅƌūƗŪ ƣĽĽƅƵƅǅǗƈƦ ſƌƲĽĽƦ ƣĽĽƅǝ ŰƱĽĽƾ ƉǪĽĽƅƽǰƏƌƽƏƌŪ

 ƉǰƉƴƗţŨƣƉǊ0 ŪƉǠƈǇƗţ ƣĽƅǖƲƅǢƦ ƶĽƈǅƅǖ ƅǥŨ įŰƅŪ  ƅǥŨ įŰƅŪŨ ǆĽƈǞƅǡ 0 ĽİǊƅţ ſƏƲĽƴſŨ ƌƿ
ƣƉƽƅǰƌǁƌƲǊ ƣƅǝ ƣƅǍƏƲǈƅǊ ƱƉǅƗƽ ƣƅƽƅǠǞƈƦ ƣƉİǊƌƲƦƏƌŬū ĺƣƉİƾƅǊƲƅƽ ƌǃƽƏƌţ ƣƉİǊƌƲƦƏƌŬū ǓǰƈǇūƣĽƉƾ 

ǯƌƲǍ ƌǃƽƏƌţ Ɖƾƅƽƣ 0ū İǊƅţŨ ƣƅǝ ƱƉǅƗƽ ƣƅƽƅǠǞƈƦ ƌƿ ƣƉİƽƅŨƌūƱƌƽ ǌĳǇ ƣĽƅƵƌƾǢǈƈƦ ŵƏƲǋƈǇƌūŪŨ ĺ
ƣƅǍƏƲǈƅǊŨ ŪƉǤƅƽǰƏƌƸǋƈƦ ūƅƌūƗŪ ƣƉǞƌƾƌƦŨŨ ŰƱƾƏƌǅƅƌƾƴŨ ƤƅſƌƲǊƌƲƦƏƌŬ ſƌƲƦ ƣƅǝū0  ƌǃĽƽƏƌţ 

 ŵƅƯƾƏƌǇ Ũ ƈŨ ƣƅƸƴƈŽū ƣĽƅǢƅǋİƾƏƌǋƦŵƈţ ƤƉİſƅƲĽƅǍƌƲǍŨ 0 ƤƅſƌƲĽƧƌƾǅƅƌƩŨ ƅǦĽƌƾǅǁ ƌƿĽǅǞƅǡŨ
 ƏŰƅŪŨ ƣƅƧƉƪǄ ŨǉƏƌƴŨ ƅǪǅƅƌǁƗţū ƅǪǋƏƌǈƴƏƌſ 0ƣĽƅƌƽǠƏƌƦŨ ƅǪĽƽƅŬŨ ǌĽƏƌƽ 0 ǌĽƏƌƽŶƌƲĽƌƦƅǠƅǁŨ23 
ƣƅǁƌūŨ ǆǂƦ 0 ƈŬ ƥ

ƅŽſƏƌţ įūƅŪŨ ſƏƌƯƅǓ ſƌƲǗǄƫǊƏƌŽ  ƈŨĺƤƅſƌƲĽƧƌƾǅƅƌƩŨ ƅǦƌƾǅǁ ƱƉǅƈǞǡ 
 įūƅŪ ƣĽĽĽĽƅƦƅŽŨ  ƉǪƅƽƌƲĽĽĽĽƪǊ

ƏƌǯƈŬƲĽĽĽĽƅƩ ƤƅƌūƗŪ ƥƅƯĽĽĽĽƅƌƧǔƈƦŨ ƣĽĽĽĽƉİƾƅǞƌƾƸǝƌƲǖŨ ƣĽĽĽĽƉİǢƅǅǖ024 
ƣƅƾƅǞƌƽǠƸǎƈǄŽƢƅǖū250 ƯƏƌǁ ƤƅƌūƗŪ ƤƉūƅŪ ƣƉǁ ƣƅƵƌƾǢǇū ƣƅƾƅƵǄƌƲǡū ƣƅƾǓǠƈƩ ƱƉǍƲƅǁ 

ƤƅƌūƗŪ  ƈŨ ƣĽĽƅƵǢƈǈƦ ƥƅŽƌūƳĽĽĽƴĺƱƉǈǡƌƲĽĽĽƩ ǌĽĽĽĳǇ ƱĽĽĽƉǋƈǈǡƈŨŨ ƥƅƯĽĽĽƌƽţ ƤƅƌūƗŪ ƣĽĽĽƅƷǠƅĸƩŨ 
 ƅƷ ƉİǪƅƾǅƏƌǔ ǅƏƌǇŨ ƣƅǈƈǢƦ ƅǪǂ  ƌŰūƅŪ ƣƉǁ ūƅƌūƗŪ 0 ƉİǪƅƾǅƏƌǔƅƷ  ƣĽƅǈƈǢƦ ƤƉūƅŪ ƣĽƉǁŨ įūƅŪ

Ʀ ƿƏƌǍǠƏƌǊ ŰǠƅǇ ŪƉǠƈǇƗţŨ ƌǃƽƏƌţ ƌŰŨƅţ ƣƅǂǅƏƌǇŨ ƨĽƅƧƅǎǇ ƣĽƉİǇūƅŽŨ ƣĽƅǂǅƏƌǇŨ ŪƉǠǇƢƉǈ
ǤƌƽƢƅǋƅƴƌūŽ ƤƅƌūƗŪ įŪƌƲǅƅǞǢƈƦ ƯƏƌǁ ƣƉİƵƌƾǅǡ  ĸƩŨ ƅǠƣƅƷ ŰƱƾƏƌǋƈǇ ƥƉİŨƢƉǡŨ ƥƅƯƌƽţŨ  ƲĽƅƩ

ƣƉİǋƅǋƅƵǅƈǖŨ ƣƅǢƅǅǖ ƣƉİƵĸǂƈǁū 0 ƗžƉŽƯƗǋƈǇ 0ŨƏƲƌƧǓŨ įŰƅŪ  ƣĽƅǋƅƸǄƌƲǡ ǌƏƌǄ ǤƾƏƌǄ ŽƏƌƲƅƦ
ƣƅǁǠƏƌǡŨū ƅǪƌǂƏƌƦū ƅǪƅƵǄ000 ƤƅƌūƗŪ Ɖǥ ƣƅƾƅƵƈƦŨ ƤƉİſƅǤƌǂƏƌƦ ǉƏƌǓ ŸƈƯƅǇŨ ƣƉİǢƅǊƗţ ĺūƅƌūƗŪ 

ĽĽİǊƅţ ƌƿ  ƈŨ ƣĽĽƉİǋ
ƅǗǅƏƌǇ ŵƏūƗƱĽĽǄţƉūŪŨ ƤƉŬƏūǰĽĽƅǁū Ƥ

ƅſƌƲĽĽǄƌūǤƦƤƅſƌƲĽĽƧƌƾĸƪƅǊŨ  ƅǪĽĽǗƈƌǂǊū 0
ƱƉǅƗƽ ƌƿǋƅǇ ƨƅƧƅǎǇ  įūƅŪ ǆƌƦƌƲĽǞǄƏƌŨ ƤƉūƅŪŨ  ƣĽƅƽƅƳƵƈƦ ƯĽƏƌǁ ŵƈţ ĺŰƱĽƽƏƌǤǇƅƳǇƏƌƱǄ
ŰƱĽĽĽƾƏƌǄƈţ ƤƅƌūƗŪ  ƉİǪĽĽĽƅƽǤƏƌƌƦƱ

ƏƌǢƦ ƣĽĽĽƅǋƗƽ ƉİǦĽĽĽƌƽƯƩ ƯĽĽĽƏƌǁ 0 ƌŰūƅŪŨ  ſƌƲĽĽĽƦ ƥƉǰĽĽĽƅǁǤƏƌƾǓ
ƅŽ

ƤƅſƌƲǄƌūǤƦ0  ƅǪĽƌǂƏƌƦū ƅǪĽƌǂƏƌƦū ƅǪĽƅƴ ſƌƲĽƦ ƤƅƌūƗŪ ƥ
ƅǠĽƅǇƢƉƦ ƣĽƅƌǁŨƏƌŪ ŵƈţ ƗžƉŽƯƗǋƈǇū

ƥƅǠĽĽƌƧƏƌƩŨ 0ĽĽƏƌƦǏ  ƅǪĽĽƾƅǇǠƏƌǗƦ ŰƱĽĽƾƏƌǄƈţ ƣĽĽƉİǋƅǔƦƏƌſ ŵƏūƗƱĽĽǄţƉūŪŨ ƣĽĽƉİǊƏƌţŨ ſƌƲĽĽƦ ƣĽĽƅǝ

                                                           
23  ЁТϽЪ. 
24  йгЪыв. ϣКϼϝЋв. 
25  ƣƅƸǝƌƲǗǄ ƤƅſƌƲƽƅǤƾƏƌƦ 0ƣƅǢƅǅǖ 0ƣƅǢƅǅǖ ƲƅƩ ƉİǪƅƽƌƲƧƌƾǅƅƌƩ ƯƈƌƧ

ƅǓŨ įūƅŪ0 
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ƤƅſƌūŽƅƯĽĽǅƈǞƅǓū 0 ƌƿĽĽǅǂƏƌǇū ŰƱĽĽİƾƏƌǄƢƅǇ ǌĽĽĳǇ ŵƏūƗƱĽĽǄ ūƅƌūƗŪ ŰƱĽĽƾƏƌǝŬƈǯū0  ƌǃĽĽƽƏƌţ
ƱƉǅƗƽ ƣƅƌƧƌƽǤǁŨ 0 ƅǪƌǂƏƌƦū ƅǪƅƴ ƱƉǅƗƽ ƣƅƽƅǠǞƈƦ ĺ ǌĽĳǇ ƤƅſƌƲƾƌǁƈŨ ſƌƲƦ ƣƅǝ įūƅŪ ƅǪƅƴ

ƥƅǠƅƌƧƩ 0ƣĽƅǋƅƾǁ ſƌƲƦ ƣƅǝ ƅǪƌǂƏƌƦ ƣƅǋƌƽţŔ ſƏƲĽƴſ ŵ
ƅİƱĽƅƌƦƏƌţ ŰƱĽƾƏƌǅǁŨ įŰƅŪ  ƤƅƲĽƾƏƌǓ

ƣƅǁǠƏƌǡŨƏƌū ūƅĳūƗŪ000 ĺƣƉİǊƏƌƢƦ ƣƉƽƌƲǓƯƏƌǈǄū ƣƉƷƌƲƦƳƏƌǈǄ ƱƉǄƈţ ƣƅǢƌƾǊ ƱƉǅƌƦƈſƌƲǇ  ǌĳǇ
ĽĽǝŨ ƌŰƯĽĽǋƈǇƱƉǅǇƈūƌƲ ĽĽİǊƅǥ ƌƿŨ ƣĽĽƉİƾƅǇƯƏƌǝ ƌŰƯĽĽǋƈǇ ĸŲƈŪ  ƅǥ ŵƏūƗƱĽĽǄſƈǠƗƽ ĺ įŰƅŪ ǌĽĽĳǇ
ƣĽĽĽƅǋƅƾǋƈǇŨ ƣĽĽĽƉİǋǇƌūƱƦ 0ŵƈţ ƣĽĽĽƅƵƅǅǗƈƦ ƣĽĽĽƅǋƗƽ Ɖǥ  ƌƿĽĽĽƵǢƅƴ ƣĽĽĽƉǁŨ ƣĽĽĽƉİǋƅǋƅƵǅƈǖ

ĺƤƅſƌƲĽĽǋƅǈƽƏƌƱǄ  įƱĽĽƅǅƗƽ ƨĽĽƈĸƩ
ƅūŨ ƌǃĽĽƽƏƌţ  ƉūŪ ƌƿĽĽİǊƅǥ ƣĽĽƉƽƌƲǓƯƏƌǈǄ ƣĽĽƉƷƌƲǗƏƌƵǇ ƱĽĽƉǄţ 

ŨǏĽĽĽƈǂǄ ƣĽĽĽƅƵƌƾǅǖ ƱĽĽĽƉǅƌƾǢǖ ŨƣĽĽĽİƉǊƏƌţ0  ƣĽĽĽƅƾƅǇƯƈƦ ƣĽĽĽƅƦƅŽƣĽĽĽİƉǊƏƌǥ ƣĽĽĽƅǋƗƽ ƣĽĽĽƉİǞǋƏƌǢƌƾǊ 
ǌĽƏƌǅǎƈǂǄ ƣĽƉİƵƌƾǅǖ ŵƏūƗƱǅǢƌƾǖŨ 0ǇƨĽƅƧƅǎ ƣĽƅǓŽƏƌſū ƣĽƅƴŽƌūţ ĺƣĽƅǈƾƉƦŨ26  ƤƅƌūƱĽŤƌƽ
 ƅǪƌƽŨƏƲĽĽǈǔƏƌǇŨ ƣĽĽƅǞǋƏƌǢƌƾǊ 0ƣĽĽƅƴƌūŽŨ ƤƅſƌƲĽĽƧƾƏƌƷŨ ƤƅƲĽĽƾƏƌǓŨ ƅǪĽĽƽ

ƅǠǡū ƅǪĽĽƾƅǄŻū 0
ƣĽĽƅƸǇƈŻŨ ƣĽĽ

ƅǖƢƉǁ ǌĽĽĳǇ ƣĽĽƅİƌƾǇŨ ƅǪĽĽƽ
ƅǠĸƩū ƣĽĽƅǋǋƏƌǇū 0 ƌƲĽĽƌǁƢƉǇǄƣĽĽƉİǢƌƽƯƏƌǝ ƤƉŬ

ƅǯƗţŨ ƅǪ 0
 ƨƅƧƅǎǇƣĽƉƾƅǋƅƴƌūǯ ūƅƌūƗŪ  ƯĽƏƌƌƾƦŨ ƨĽ

ƅƧƅǎǇ ĺƣĽƅǖƢƉǂǄū ƅǪĽƽƅǤǢƈǄū ƅǪǄƌƲĽƌǁƢƉǈǄ
ĽƅǋƗƽ ƣƅǢƅƾǖ ƣƅƴƌūŽŨ ƅǦƾƏƌƴŰƅǤǊƏƲĽǄƈſ ƣĽƉƌƦ

ƗŪƌƲƽ ƣ0  įŰƅŪ ſƌƲĽƦ ƣĽƅǝ  ƤƅƌūƗŪ ƣĽƅƽƅſƢƉƦŨ
 ƏƌǈƏƌǓǆƌƦƌƲǞǄƏƌŨ ƣƅƌǁ

Əƌǥ ŰƱƾ ƣĽƉİƾƅǊƅƳǇƈǯ ūƅƌūƱĽŤƌƽŨ ƌƿĽİǊƅţ ƤƅƌūƗŪ0  ƌƿĽİǊƅǥ ŪƉǠĽƈǇƗţ ƣĽƅİƌƾǇ 
ŰƱƾƏƌǈƏƌǓ ūƅƌūƗŪ ƥ

ƅǠĸƪƈƦŨ ƣƅƌƽǠƏƌƦ ƲƅƩ 0ƣƅǋƌƽţ  ſƌƲƦŨ ƣƅǢǈƏƌƴŨ ƥƅǠǇƢƉǇŨ ƣƅǈƅǄƌƲǢƦ
 ŰƱĽƾƏƌǄƈţ ƤƅƌūƗŪ ƣĽƅƌƦƗƱƅƽ ƣĽƉǁū ŰƱĽƾƏƌǈƏƌǓ įŪ

ƅŽƈƯĽƴ ƣĽ
ƅǖƢƉǁŨ ŪƉǠĽƈǇƗţ ƣƅǡŨƌƲǝŨ ƣƅƴƌūŽ
ƣĽĽƅİƌƾǇ ǌĽĽĳǇ ƅǪĽĽƌǂƌƾǗǡ ƅǪĽĽƽƅǤǡ0 ǌƅǋƏƌƴƏƲĽĽƽ Źƌūţū ǌĽĽƏƌƦ

Əƌǯ ƌǤĽĽƾƉƦŨ  ƣĽĽƅǖƢƉǁŨ ŪƉǠĽĽƈǇƗţ
ƣƅİƌƾǇ ƣƉƽƌūǠĸƪƏƌǇ įƱƅǄţƉūŪ ƣĽƉİǖƏƲǞƦ ƣĽƉİǊƱƅǁ ǌĽĳǇ ƅǪĽǋƈǔƷ ƯƏƌǁ ŰƱƾƏƌǈƏƌǓ027  ƣĽƅǋƌƽţ

ƣƅǖƢƉǁŨ įŰƅŪ ƤƅƌūƗŪ ƣƅƵƌƾǢǇ0 ĺƣƉǋǔƏƌƽ ƥƅǠƅǇƢƉƦ ƱƉǅƗƽ  ƈŨ ƅǪƾƏƌǇƅƯƦ įƱĽƅǄţƉūŪ ƣƅƵƌƾǢǇ
ƣƅǖƢƉǁ įŰƅŪ ŰƱƾƏƌǄƈţ0 Ũ ƌƿƌǁţƅŨūĺƣƉİǋǇƌūƱǇ ǌƏƌǋƴƏƌţ ĺƣĽƅƵƌƾǢǇƈŨ ƱĽƉǇƈŨ ƌŰǤĽƅǡ ƣĽƉǁŨ 

 ƈŨ ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖ ǤĽĽƌƽƢƅǋƅƴƌūŽ ƣĽĽƅǞǋƏƌǢƌƾǋƦƣĽĽƅǗƈǅƴƌƲǡ 0ĽĽİƉǊƏƌţ Źƌūţ ƣĽĽƅƌǁŨƏƌŪ ƣĽĽƅƽƅǤǢƈƦ ƣ
ƣĽĽƅİƌƾǇ ūƅƌūƗŪ ƣĽĽƅǖƢƉǁ ǌĽĽĳǇ ƣĽĽƅƴƌūŽ ŰƱĽĽƾƏƌǄƈţ ƤƅƌūƗŪ ƣĽĽƉƽƌūǠĸƪƏƌǇŨ0  ƤƅƌūƗŪ Ɖǥ įŰƅŪ ƣĽĽƅǋƌƽţ

ƣĽĽƅǁǠƏƌǡŨū ŰƱĽĽƾƏƌƌƽŨ Ƥ
ƅſƌƲĽƾƅǡƌƲƧƦ00 0 ƌŰƯĽĽǋƈǇ ƱƉǅƽƅƯƈƽŬƌƲĽĽǇ ƅǥ ƣĽĽƉǋǔƏƌƽ  ƌǃĽĽƽƏƌţ  ƗƯĽĽƏƌƴ 
ǤĽĽƏƌǔǅƏƌƴ ƣĽĽƉİǊƏƌţŨ0 ŰƱĽĽƾƏƌǅƅƌƾƵƦ ūƅƌūƗŪ ƣĽĽƉİǢƌƾƦ ƨĽĽƅƧƅǎǇ 0 ŵƏƲĽĽƌǁƲƅǄƢƉƸƅǇ ƅǥŨ įŰƅŪ

 ƈŨ 
ƅǥƈţ ƣƅƦƅŽƌƲĸƩƣƅǢƅǋİƾƏƌǋƦ 0ƨƅƧƅǎǇ  ƅǥū ƣĽƅƾǖƌūŨŽ ƅǥ ŵƏƲĽƌǁƲƅǅƏƌǓ ŴƈūƲĽƅǝ Ɖǥ ƯƏƌǁ

                                                           
  ЄϼКï  ƌƿǍŽƌƲǁ0 

27   ƉǪƅƌƽǰƅǝ ƌŰƯǋƈǇ ƣƉǋƾƅǔƷ ƣƉǁ ŰƱƾƏƌƌƾƦŨ ƣ
ƅǋƗƽ ƣƉİǎƾƏƌǝ ĺƣƉ

İǖƌƲǝ ĺƣƅǖƏƲǝ 0 
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ŵƏƲƌǁƲƅǅƈǗǊƈŨ ƣƉǡ
ƅǯƌūŨ ƣƉİǊƏƌţ ŰƱƾƏƌǅǂƦ ƤƅſƌƲǞƌƾǓ0  ſƌƲĽƦ ƣƅǝ ƣƉİǈƅǊƅŻŨ ƅǪƾƏƌƦ ƲƅƩū
ŵƏūǤĽĽƌƾǅƌǁƅţ ƣĽĽƅƾƅǢƅǊƗţ ƣĽĽƅƦƌƲƴ 0 ƏƲĽĽƌƧǓŨŨ ŽƏƌƲĽĽƅƦ ſƏƌǠĽĽƌƾǞƦ ƤƅƌūƗŪ ŭƏƌūƅƱĽĽƦ ŵƏƌǠĽĽƅǈǄ0 

 ƌŰŨƅţ ŽƏƌƲĽĽƅƦ ŨƏƲĽĽƌƧǓ ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦŨ ŭƏƌƲĽĽƗƽ ƣĽĽƅƵƅǅǗƈƦ ƣĽĽƉİƵƌƦƈƯƦ ƱĽĽƉǅƵƏƌǡǠƏƌƩŨ
ſƅǠƌƾǞǄ ƣƅƵƌƾǢǇ Ũ ƣƅƦƌƲƴŨ ƱƉǅŤƌƽǌƏƌǅǎƈǂǄ 0 ƉİǢƅǊƗţ ƌǃƽƏƌţƱƉǋƈǇŨ ƣ ŭƏƌƲĽƗƽ ƅǦƅǞǢƈƦ 

ƣƅǊƅŽſƌƲƽ 0 ƈƦū ƣƅƌƧƅǢƵ ŭƏƌƲƗƽƤƅſƌƲǞƌƾǔƦ ƤƉūƅƱƦ  ǉĽƏƌǓŨ ƤƅſƌƲĽǂƌƽǠƏƌǢƦĽİƉǊƏƌţŨƣ0  Əƌţ ƌǃĽƽ
 ƉƧƅƩū ƗƯƏƌƵǄ ǟƈƌƧ

ƅǡŨ ƣƅǢƅǊƗţƣ  Ɨţ įūƅƱǄƣƅǊƗǠƉƴ0 ŭƏƌǠƈƌƧǔ
ƏƌǇŨ ƣĽƅƾƅǇƗƯƏƌǝ įūƅƱǄ ſ

ƅǠƌƾǞƦ 0
ƨƅƧƅǎǇ ŰƱƾƏƌǄƈţ ƱƉǄƉǦǁƌƲǇ ĽƅǊƅƯǓ ƣĽƅǈǁ ƣĽƅǝ ƣƉİƵƌƦƈŨŨ ƅǪǄƌƲƌǁƢƉǇ ǌĳǇ ƉİǪ  Źƌūţ
ǢƦ ƈǇ ƣƅǋƦƌūƳǇ ƤƅƌūƗŪ ƣƅǢƅƾǖ ƣƉİǝƌƲŰƱƾƏƌǋ0 ǗƈǅƏƌǇŵƏūƗƱĽǄ ƤƅƌūƗŪ ǆ  ƅŨ ƨĽƈĸƩ

ƅūŨ ƌƿĽƌǁţ
 İǊƅǥ įƱƅǅƗƽǔƈǄ ƌƿƥƅƯƅƌƧ ĺŪƉǠƈǇƗţ  ŽƏƌƳĽƅƦ ƲĽƅƩ ƣĽƅǋƦƌūƳǇ ƱĽƉǅƗƽ ƣĽƅǢƅƾǖŨ ƌŰƯǋƈǇ ǆǁ

ƣƅǁǠƏƌǡŨƏƌū ŵƏƲƌǁƲƅǄţƉūŪ ƣƉİƦƅǜƏƌǝŨ0 00ƥƅǠƅǇƢƉƦ ƱƉǅƗƽ  įƱƅǅƗƽ Ɖǥ ŵƈţ  ƣĽƅǋƅƌƦƳƈǄ ƌŲƌƲǈƅǎƦ
ƣƅǝƌƲǡ ǌĳǇ0  ƏƌƦƣĽƅǋƦƌūƳǇ ƱĽƉǅƗƽ ƣƅǢƅƾǖŨ ƱƉǅƗƽ ƣƅƵƌƦƈŨ ƤƅŪ

ƅţ ŵƈţ įſƈǠǞ0  ƱĽƉǅƗƽ Ɖǥū
 ƅǪƾƏƌƦ ǌĳǇ ƤƅſƯƅƾĸǁŨ 0ƴƏƌŻ ƌŲƌƲǇ

ƗƯƅǝ ƣƅƌƦſƌƲǇ ƱƉǅƗƽ ƣƅǢƅƾǖ ŵƈţŰŪƌƲƌƽŨ ſƌƲƦ ƌŰǜ 0
ſƈūƅŪ ƣƅǋƌƽţ  ƅǦƅƌǁƢƉƦ  įſƈǤƾƅǝ ƅǥ ƯƏƌǁ ƌŰſƏƌƯƅǓ  ƌŲƌūǤĽƏƌƾǊƈƢƦ0  ƅŪ ƣĽƅǋƌƽţ ƣĽƉǊƌƲǈƴƏƌſ įſƈū

 įƱĽĽƅǅƗƽ ƤƅƱĽĽƅǄƏƌţŨ įŪƌūſƌƲĽĽǅƌƾǈƅǂƦ ƣĽĽƅǓŽƏƌţŨ0  ƌƽţ ƌŲƌƲĽĽǄƈţ ǠĽĽƈǇƅţ ƣĽĽƅǢƅǊƗţ ŵƈţ ƣĽĽƅǋ ƤƅŪƅţ 
ŨƣƅƵƌƦƈŨ  ƅǄ ƌƿǅǂƏƌǇ ĺƱƉǅƗƽƱƉǋƈǇ ƌŲƌƲǋƅƩ įƱ 0ǠĽƈǎƅƴ ǤĽƈƦ įūƅŪū ƌŲƌƲĽƌƾƦ ǠƈǗƅǁ ƅǥŨ 

 ŦƈŨƳƏƌƴū ĺƣĽƅƾǊƌƲǡŽƌƲǖ ƗƯĽƏƌƴ ǤĽƾƏƌǄŨ  įǤĽƗǊƏƌţ ƣĽƅƵƌƾƌƦŨ ƱĽƉǅŤƌƽŨ įūƅŪ įſƈƲĽƗƽ ƅǦĽƅƌǁƢƉƦ 0
 ƈǇƗţ ǆƈǅƈǔǄ ƣƅǋƌƽţŪƉǠ 0ƥƉİƯĽƌƾǈǄƏƌſŨ ǤĽƏƌƾǊƈţ ſƌƲƦ ƣƅǝ0 ſƌƲĽƦ ƣĽƅǝ ĺƣĽƅƌǁƏƌǥ ƣĽƅǋƌƽţ 

Ũ ǤƏƌƾǊƈţƣĽƉǊ
ƗǰƉƴƗţ 0 ƅǥ ƥƅǠĽƌƧƏƌƩŨ įŰƅŪ ƱĽƉǡƉŽ ƱĽƉǄƢƉǎƅǁŨ ǠƏƌǁƅƱǊƌƲĽƩ ƤƉūƅŪ 0ūƣĽƅǁǠƏƌǡŨ 
ƣƅǝƏƲǎƅǖŨ 0ĺƥƅƯƴ ƤƅſƌƲƾƅǇƳƈƴ ƨƅƧƅǎǇ ƣƉǋƅƴƌūǯ ǉƏƌǓ ƥ

ƅǠƌƧƏƌƪǄ ǤƌƽţŨ ƤƅſƌƲƧƌƽǠƏƌǝū 
_ƣİƉƌǁ
ƏƌǦƏƌǇ] ƣƅǈƾƉǂǍƈƢƦ 0ĺǌĽƽƉſǯƏƌſŨ  ƈŨ ŪƉſƌƲĽǋƅǡƉŽŨ ƣĽƅǈǄƏƌŻŨ ǆĽǁ ǆĽƏƌǓŨ ƣĽƅƵƌƾǢǇ

ĽĽƉǅƗƽ ƣĽĽƅǡƅǠƪƈƦƤƅſŽƌūŻ Ʊ 0 ƲĽĽƅƩŨ ƤƅſƌƲĽĽǊƱƅǁ įƱĽĽƅǅŤƌƽŨƤƅſƯĽĽƉǓ0 ǄŨ ƌƿĽĽĸǂƴƏƌţ ƥƉǰĽĽƌƧƏƌƪ
 ƅǪǅƈƌƦ
ƗŪƌƲƽ įƱƅǅǢƌƾǖ 0ĺƅǪƅǄſŨ  ƈŨ ƨĽƅƧƅǎǇžƌƲĽƦ ƥƅǠĽƌƧƏƌƪǄ  ƅŽ ƣĽƅǋƗƽ ƣĽƉİƵƌƾǢƴ ƣĽƅƦ

ĺƣƅǋƅƾǁƈŨ Ɖ
İǪƅƽƌƲƾƅǖŻ ƣĽƅƾƅǇƗƯƏƌǝ įūƅŪŨ įŰƅƱĽƦ ƣĽƅƽǠƈƦ ƱĽƉǅǢƌƾǖ 0ĺƣĽƅǔƦŽƏƌţŨ  ƤƅƌūƗŪ ƉǥŨ

 ƅǪĽĽƌǂƏƌƦ ſƌƲĽĽƦ ƣĽĽƅǝ ƣĽĽƅƽǠƈƦ ƱĽĽƉǅǢƌƾǖŨ ƥ
ƅǠĽĽƌƧƏƌƩ 0ƥƅǠĽĽƌƧƏƌƩ ſƌƲĽĽƦ ƣĽĽƅǝ ƅǪĽĽƌǂƏƌƦ ƅǥƈţ 0
ƨƅƧƅǎǇ  ƱĽƉƌƽŨ ſƌƲĽƦŨ 

įūƅŪ ǌĽĳǇ ƱƉǅƗƽ ƥƅŽƏūǜƅƦ ƣƅƦƅŽ ĺƣƉǊ
ƗǰƉƴƗţŨ ƱƉǅŤƌƽ ƌŰƯǋƈǇ ǆǁ

ĺƱƉǅŤƌƽ  įƱƅǅƗƽ ƌƿƾ
ƅǖŻ žƌƲƦ ƅǪǢƈǝ ƤƉİſƅǤĽǢƈǝŨ ƣƅǊƅŻŽƅſ ǌĳǇ0 ĺƣĽƅǢǈƏƌƴŨ  įūƅŪ ſƌƲĽƦ

ƱƉǅƗƽ ƣƅǡƉŽŨ 0ƣƅǡƉŽ ſƏƲƴſ ƌŰŨƅţ ƣƅǋƌƽţ  įƱĽƅǅƗƽ 0 ǆĽƏƌǓ ƤƉūƅŪ ǤĽƈƦ ƣĽƅǋƅƸǄƌƲǡŨ įŰƅŪ
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 ƣĽİƉƌǁ
ƏƌǦƏƌǇ ƨĽƅƧƅǎǇ įƱĽƅǡƉŽǌĽƏƌǄƈţ ƣĽƅǋƗƽ ƣĽĽƉİƾǔƦƈſŨ 0 ĺǌĽĽƏƌǋƈǇ ƗƯĽƏƌƴ ǆĽǁ ƣĽĽƅǝ ƨĽƅƧƅǎǇ
ƱĽƉǅƗƽ ƣƅƾǔƦƈſ ƣƅƌǁƏƌǦƏƌǇ 0ū ƣĽİƉƌǁ

ƏƌǦƏƌǇ ƣĽƅǋƗƽ ƣĽƅƽƅƳƵƈƦ ŵƈţ ƤƅſƌƲĽǞƌƾǔƦ ƣĽƅǋƗƽ ƣĽƅƽƅūƱƈƦ
 ƈǄ ƌƿƾ
ƅǖŻ ƱƉǅƗƽ ƉǥŨ ƌŰƯǋƈǇ ŭƏƌƲƗƽ ƣƅƵƅǅǗƈƦŨǌƏƌǋƅƾǂ 0 įŰƅŪ ǌĽƏƌǄ ǤĽƾƏƌǄ ƤƅŪƅţŨ ƌǃĽƽƏƌţ 

ſƏƌƯƅǓĺ ƣĽƉǔƦƏƌſ ƅǥŨ įūƅŪ ƣĽƉİƾƅǊƅſƯƉǓ ƣĽƉİǍƏƲǈƅǋǄ0 ƤƅſƯĽƉǔǄ ƱĽƉǅƗƽ ƣĽƅƽƅǠƌǁƌƲǊ ƤƅŪƅţŔ 
 įūƅƱƦ ǤĽƅǋƾƏƌƦ ƤƅƌūƱĽŤƌƽ ſƏƌƯĽƅǓ ƣĽƅǋƌƦƏƌŬ  ƏƌǯƌƲǝƣĽƉƽƅǤǊ 0Źƌūţ ŽƏƌƲĽƅƦ ŨƏƲĽƌƧǓū  Ɨǥ ĺƣĽƉǊ

ƗǰƉƴ
 ƈŨ ƣĽĽƅǇƲƅƾƦƤƅſƌƲĽĽǂƌƽǠƏƌǡ ŽƏƌǤĽĽƅƦ ƣĽĽƅƧƉǢƌƦƗƯƏƌƴŨ ƣĽĽƅǢƅǊƗţ ǆĽĽǁ ĺƤƉŬ

ƅǯƗţŨ  ƅǪĽĽƵƈǢƴŨ ƌǃĽĽƽƏƌţ
 ƌŰƯǋƈǇ ƤƅſƯƉǔǄ ƱƉǄ ƤƅƌūƗŪ ƌŰǤƾƏƌǇ ƱƉǅƗƽ įƱƅǅƗƽ ƅǪǋƅƾǅƏƌǇŨŰŪƌūİƯĽƌƽƢƦ0  ƌƿĽǅƌǁƅţŨ

ƣĽĽƉİǋƉǂǎƈǇū ƥƉǰĽĽƌƽǤƏƌǓ ūƅƌūƗŪ0 ƥƉİŨƅƯĽĽƴƈţ ǏĽĽƈǂǄ ƣĽĽƅƦƌƲƵƦ ƥƉǰĽĽƌƾǍ
Ɨţ ƌƿĽĽǢƾ

ƅǖŨ ƌǃĽĽƽƏƌţ 0
 ŵƏūƗƱĽĽǅƌƽŨǠƏƌǇū ŵƏūƗƱĽĽǅƌƾƵƈƾǋƏƌǇŨţƣĽĽƉİǋƉǂǎƈǇ Źƌū0  ƣĽĽƉƽƌūǤƾƏƌǇŨ ƌŰƯĽĽǋƈǇ įūƅŪ ǌĽĽĳǇ

ƥƉǰƌƽǤƏƌǓ ūƅƌūƗŪ 0ƣƅǋƌƽţ  İǊƅţƣƉƽƅǤǊƏƌǯƌƲǝ ƌƿ  ƤƅſƌƲĽƧƌƾĸƩƅū ǌĽĳǇ ŽƏƌƯĽƏƌƌƧǄ Ƥ
ƅſǠƏƌƵǄ ƌŰƯĽƌƧƅǓ 

 ƌŰŨƅǥ įƱĽĽƅǄ ūƅƌūƗŪ0 ƣĽĽƅƦƅŽ ƥƅŽƅƱƌƦƌƲĽĽǡ ſƌƲĽĽƦ ƣĽĽƅǝŨ įŰƅƱĽĽƦ 0ƥƉǰĽĽƌƽǤƏƌǓ  ŰƱĽĽƽƏƌǤƅǋƾƏƌƦ
ƱƉǄ ƤƅƌūƗŪ ƌŰǤƾƏƌǇŨ ƌŰƯǋƈǇ ƤƅƌūƗŪ ƌƿǅƌǁƅţ ƣƉǁ ŰƱƾƏƌǄƈţū ŰƱƾƏƌǋƈǇ0  ƌƿĽǅƌǁƅţ Ɖǥ ƯĽƏƌǁ

ƣĽƉİǋƉǂǎƈǇŨ ſƌƲĽƦ ǉƏƌƴ ūƅƌūƗŪ 0 ƌŰŨƅţ ſƌƲĽƦ ƣĽƅǝū  ƅǪƌƾǄƅƲĽƦ ƱĽƉǅƾƏƌǈƌƾǄ  ƣĽƅƵƌƾǅǡ
ĺƣĽĽƉİǋƅǇƳƈǇƉŪ ƣĽĽƉİǊƏƌƢƦ  ƅǪĽĽƌƾǈƅǢƴ_ƣĽĽƅǢǇƏƌǠƅƴŨ ƅǪĽĽǅƅƌǁƗţ ] įŰƅƱĽĽǄ ƱĽĽƉǅƗƽ ƣĽĽƅƽƅǠǞƈƦ

ƣƅǊƅƯǓ įŰƅƱƦŨ ƤƅſƌūǤǢƈǇ 0Ũ įūƅŪ ƱƉǋƈǇƢƉƦ ƅǦƅƌǁƣĽƅƽƅǤǢƈƦū ƱƉǅƗƽ  ƯĽƏƌǁ  ƉǥŨ  ƶĽƈǢƅƴ
ƱĽĽƉǄƈţ 0 įūƅŪ ƣĽĽƅƽƅǤǢƈƦū ƱĽĽƉǅƗƽ ƅǦĽĽƅƌǁƢƉƦŨ  ǠƏƌǁƅƱǊƌƲĽĽƩ įŪƌūƯĽĽƅƌƧǔƈƦ ƱĽĽƉǅƗƽƱĽĽƉǋƅƩ 
ƣƅǁǠƏƌǡū000ĺ ƥƅǠĽƅǇƉǥ įƱĽƅǅƗƽ ƣĽƅǈƅǎƦ ƌŰŨƅţ ƯƏƌƌƾƦ 0 įƱĽƅǅƗƽ ƨĽƈĸƩ

ƅū ǆĽƌƾǈƅǁ ǆĽƅƌƾƵƦū 
 ƅǥū ĺƤƉŬ

ƅǯƗǥ ƣƉǊƌƲƦǠƏƌǞǄ ƤƅſƌƲƾǖƈǠƦ 0ƣĽƅǈƌƾƵǡ ƣĽƅǈƵƏƌǄŨ ƌǃĽƽƏƌţ  ƅǥ ƣĽƉǋǔƏƌƽ ƱĽƉǅƗƽ
ƣĽĽĽƅǡŨƌƲǞǇ0 ĽĽĽƗǋƈǇŪƉǠĽĽĽƈǇƗţ ƌŰŨƅţ ƌǃĽĽĽƽƏƌţ įūƅŪ ƗžƉŽƯ0  ƣĽĽĽƉƽƌƲǇǠƏƌǖ ŵƏƲĽĽĽƌǁƲƅǄţƉūŪ ŵƈţ

 ƅǯƗţŨ ƤƅſƌūŽƌƲĽĽƩƤƉŬ 0 ƅǰǞƏƌƾǇ ŵƏƲĽĽƌǁƲƅǄţƉūŪƤƉŬ
ƅǯƗǥ ƣĽĽƉǊ0 ūƣĽĽİƉǊƏƌƢƦ  ƉİǪĽĽƅƌƧƅƷ  ƣĽĽƉİǋƉǂǎƈǇ

ĺŵƏƲƌǁƲƅǄƈţ ƣƉǂƌƽǰƏƌǡ ūƅƌūƗŪ ƌŰūƅƱƦ  ƈƦ ŵƏƲĽƌǁƲƅǋƈǇ ƣĽƉǢƌƽǰǖ ƣĽƅǋƗƽ Ɖǥ ƯĽƏƌǁ ǌĽĳǇ ƥƅƯĽƵ
Ũ İƉǊƏƌţƤƉŬ

ƅǯƗţŨ ƣ0 ĽĳǇ ƤƉŬ 
ƅǥūƣĽƉİǋƅǅƧƏƌǞǇ ŵƏƲĽƌǁƲƅǄţƉūŪ ƣĽƅƽ

ƅŽƌƲǡ ǌ 0 ǌĽĳǇ ŰƱĽƾƏƌǡƅǠǗƈǄ
 ƏƲƌǁƲƅǅǎƈǂǄŵ0 Ʀ ƉİǪƅƾǄƌƲƌǁƢƉǈ  ƌŰſƏƌƯƅǓ ƣƅǋŤƌƽŨ ƤƉŬ

ƅǯƗţ ŽƗǤĽƅƦ ŵƏūǤƌƾǅƌǁƅţ ƣƉǁŨ0  ƣĽƉİǢƅǊƗţ
 Ɨƽ ƥƅǠƅǇƢƉƦ įƱĽƅǄ ƣĽƅǈƅǎƦ ƌŰŨƅţŨ ĺƣĽƅǋ ƥƅǠĽƅǇƉǥ ƣĽƅƵƌƾǅǡ ĺ ƶĽƏƌǁƈǠƏƌǡ ƤƅſƌƲĽǈƈƽƅƯƦ ƅǥŨ
ƤƉŬ
ƅǯƗƢƦ 0 įƱƅǅƗƽ ƨƈĸƩ

ƅū ƣƅǋƌƽţ  ƅǪĽƵƌƾǢƴū ĽİǊƅǥ ŰƱĽƾƏƌǄƈţ ƌƿƣĽƅǋƗƽ ƣĽƉǊƌƲǈƴƏƌſ ƌŰŨƅţŨ0 
ƣƅǋƗƽ ǌƏƌǋƅƾǁ ǌĳǇ ŵƏƌǤƅİƌƾƸƴ ǆǁ ƯƏƌǁ ŵƈţŨ0 ƤƅƌūƗŪ ƣƉǈƅǎƦ ŭƏƌūƅŪŨ ƣĽƉǊƌƲƦǠƏƌǝ  ƅǯƗǥ ĺƤƉŬ

ƤƅƌūƗŪ Ɖǥ ƣĽĽƅƽ
ƅŽƌƲǡ ǌĽĽĳǇ Źƌūţ ĽĽƏƌǋƈƦǠƅǝŨ ŰŪƌƲĽĽǈƅǎƦƶ 0ĺƥƅƯĽĽƴ  ƤƉūƅŪŨ ƣĽĽƅƽǜƏƌǇ Ɖǥ
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 ƉİǪƅƌƾƸƴ ǌĳǇ ƣƅƾƌǁƈŨ ƣƅǢƅǊǠƏƌƦ 0ĺǌƽƉſŽƏƌſŨ ǌƈǖƅţŨ ŭƏƌūƅŪŨ ƤƅƌūƗŪ ƅǪĽǋƅƽǜƏƌǇŨ ǆĽƌƾǈƅǁ 0
 ǌĽĽƏƌǋƴƏƌţ ƣĽƅǋƌƽţƶĽĽƏƌƌƧǢ

ƅƴ ǤĽƈƦ  ƌŰŨƅţ ǌĽĽƏƌǋƅƩ ǆĽƏƌǓƨĽĽƈĸƩ
ƅū įƱĽƅǅƗƽ Ɖǥ  ƅǪĽĽƵƌƾǢƴ ǌĽƏƌƽ 0

 ƌƿƌǁţƅŨū ŪƉǠĽƈǇƗţŨ įŰƅŪ ƅǪƌƽƲĽǝƌƲǇū įƱĽƅǅƗƽ ƅǪǋƈƾƦƌƲǇŨ0 ǆĽǁŨ  ƅǦĽƅƌǁƢƉƦŨ ǌĽƅǈƌƽţ
ŵƏūǤƗƽ0 Ũƅţ ƣƅǋƌƽţƤƅſƌƲǈƈƽƅŨ ĺǌƅǈƌƽţ ǆǁŨ ƌŰ  ƌŰƯĽǋƈǇ ǌƏƌƽ ǤƏƌĸƩ

ƏƌŪŨ ƱĽƉǅƗƽ ƣĽƉƽƌūƳƵƏƌǇ 
ƣƉƽƌƲǓƯƏƌǇū 0ǆƏƌǓū ƤƅſƯƉǓŨ įƱƅǎƌǂƏƌƷ Źƌūţ ƱƉǅƗƽ ƣƅǇƅǤƵƈƦ ƌŰŨƅţ0  ƈŨ ƣĽƅǊƅƯǓ ǆĽǂƦ
 ƏƲǞƅǖƥƅƯƅƌƧǔƈǄ ƱƉǅƗƽ ƥƉŨ ƤƉŬ

ƅǯƗţ0  ƥƅǠĽƅǇƢƉƦ ƤƅſƌƲǋƅǈƽƏƌŪŨ ƌƿƌƧƌƽƱƦ ƣƅǊƅţ ƱƉǅƗƽ ƥ
ƅǠƅǇƢƉƦ

ŵƈƲƗƽ 0 ƅǊƗţ ǤĽƌƽţ ǌĽƈǖƅţŨ ƈŨ ƣĽƅǢƸƴ ǌĽĳǇ ƗƯĽƏƌƵƦƱĽƉǅƗƽ ƅǦĽƅǗǋƈƦ ƥƉǯƌƲĽƩ ƉİǪĽƅƌƾ0  ƣĽƅǋƌƽţ
ƣĽĽƅǋƅƵǅƈǖ ǆĽĽǁ ǌĽĽĳǇ ƣĽĽƅƾƅǅǂƈǄ ƱĽĽƉǋƅƩ ǆĽĽƏƌǓ ƱĽĽƉǅƗƽ ƣĽĽƅƾǔƏƌƸǞƈƦ  ƱĽĽƉǅƗƽ ƣĽĽƅǢƌƾƦŨ

 ƏƌƦǤƈǄū ĺƤƅſƌƲĽĽǞƌƽŨƏƌƳƦ ƣĽĽƅƾǔ ƌūƱǇū ƥ
ƅǠĽĽƈƧƩƌūſ ƣĽĽƅǢƅƾǗƈǄƣĽĽƅƽŨ ƣĽĽƉİǊƅƯǝƌƲǖ ƌǃĽĽƽƏƌţ 

 ƈŨ ĺƣƅƵƌƾǢǇǌƈƦǠƅǝ ƱƅƪƽƅŪū ŪƉſƌƲĽǋƅǈƽƏƌŪ ǌĳǇ ƣƅǈƌƾǄŬ žƉƢ
ƅǖ ƅǥŨ ĺƤƉŬ

ƅǯƗǥ 0ƣĽƅǋƌƽţ 
 ƅŪū ĺƥƉǯƌƲƩ ƉİǪƅƌƾƸƴ ƣƉƸƅƴ ƣƅǢƅǊƗţŨ ƤƅŪƅţ ŵƈţ ƅū ĺƱƉǅƗƽ ƣƅƌƽŨŽƌƲƴ ŰƱƾƏƌƌƾƦ 
ƅǥ ƨĽƈĸƩ
ƤƉŬ
ƅǯƗţŨ ƤƅſƌƲĽǂƌƽǠƏƌǡ ǌĽĳǇ ƣĽƅƾƅǅǂƈǄ įƱƅǅƗƽ 0 ƈŨ ǌĽƅǈƌƽţ ƣĽƅǋƌƽţĽĳǇ ƗƯĽƏƌƵƦ ǌ ƉǪĽƅƽƌūǯƏūǜƅƦ

ƱƉǅƗƽ ƅǦƅǗǋƈƦ ƥƉǯƏƲǓŬ ƣƅǢƅǊƗţ 0 İƉǊƏƌţ ƈŨ ƤƅſƌƲǊƌƲƦƏƌŬ ǌĳǇ ƣƣƅǋƗƽ ƣƉǇƌūƲƅǝ ƣƅǋƅƾǁ 0 ŽƗǤĽƅƦū
ƣĽƅǋƅƩŨ ƅǪĽǈƏƌǢƅǖ įƱƅǅƗƽ ƅǪƌƾǔƦſ ŰƱƾƏƌƌƽŨ0  ǌĽĳǇ ƣĽƅƾƅǅǂƈǄ ƱĽƉǄƈţ ƨĽƈĸƩ

ƅū ƤƅƌūƗŪ Ɖǥ
ƤƉŬ
ƅǯƗţ0  ƅǥƈţ ƣƉǊƌƲƦǠƏƌǞǄ  ƏƌǡŨū ƤƅſƏƲǓŨƳƈƦƣƅǁǠ000  ƈŨ įŰƅŪ ƌƾǇŨƣƅǋƗƽ ƣİƉƌǂ 0 ƣĽƅǋƗƽ ƉİǪĽƌƾǇŨ
Ũū İƉƌǂƌƾǇ ƈŨ ƌƿƌƧƌƽŪ ſƌƲƦ ƣƅǝ ĺƣ ƅǪǈƅƾǝ 0ǖ ƯƏƌǁ ƣƅǋƌƽţ İƉǋƌƽŨ ŭƏƌƲƗƽ ƣƅǢƅƾ ŵƏƌǠĽƅǇ ǌĽĳǇ ƣ
 ƏƌǄƅſ ŭƏƌƲĽĽƗƽ ƣĽĽƅǢƅƾǖ ƅǪĽĽǈǇƣĽĽƅǁǠƏƌǡŨƏƌū ǉĽĽƏƌǓ ƅǥŨ ĺƣĽĽİƉǈǄƌūǤ000 ĺ ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ

ĽĽİƉǊƏƌƢƦ ŭƏƌƲĽĽƗƽ ƣĽĽƉƽƌƲǅǎƏƌǇ ǌĽĽƏƌǋƴƏƌţ ƨĽĽƅƧƅǎǇĽĽƈĸƩ
ƅūŨ ƣǠĽĽƏƌƾǡƈŪ ƣĽĽƅƽƅūƱƈǄ ǌĽĽƏƌǄƈţ ƤƅƌūƗŪ ƨ 

 ƣƅƽƗǤƾƏƌǇŨǌƏƌǅƏƌǓ ƣƅƧǇƏƌǤƦĺ ǌƏƌǄƯƈƌƧ
ƅǓ ǉƏƌǝ  ƅŽŨ ƗƌƩƾŵƏƌſƅƱ

ƅİǋƅƪƦ ƶƏƌǢ 0 ƶƏƌǅǗƅǊ ƯƏƌǁ ƅǥŨ
 ŵƅƲĽĽƌƽŨŨ ƣĽĽƅǋƌƦƏƌƳƦ ƥƉǯƏƲĽĽǗƅǁŨ ƣĽĽƅƧǇƏƌſ ſƏƲĽĽƴſ ŭƏƌūƅŪ ǤĽĽƈƦ ŰƱĽĽƾƏƌƌƾƦ ƯĽĽ

Əƌǁ ŰƱĽĽƾƏƌƌƾƦ
ƣƅǊƢƉǁ 0 ƈŨ ƣƅǢƅǊ

Ɨţ ƅǤƾƏƌǄŨ įŰƅŪƤƅƱƅǄƏƌţŨ ƣƅƴƌūǠƦ ƣƉǁ ŴƈƳǇƏƌƱǇ ĺ ǠƈǇƅţū ƱĽƉǅƗƽ ƣĽƅƾǢƈǝ
ŸƏƲǢƌƽ ŵƌūǤƅĸǁū 0 įƱƅǅǁ ƌŰŨƅţ Ǥƌƽţ  ƅǪƾƏƌǔƦſ  ƅǪĽƽƅǠƅǡū ĽİƉǊƏƌƢƦƣ  ƣĽƅƽǜƏƌǇ ƉǥŨ ĺǌĽƏƌƌƽŨ

ƱĽĽƉǅƗƽ ƣĽĽƅƵƅǢƵƈƦŨ įūƅŪŨ ĺƣĽĽƅǡŨƌƲǝŨ ƣĽĽƅƴƌūǠǄ  ĸŲƈŪŨ ǠĽĽƈǗƅǁ  ĺŸƏƲĽĽǢƌƽŨ ŪƉſƌūǠĽĽƅǈƦ
 įūƅŪ ƅǥ ŹƌūţƦ ƯƏƌƌƾ ĺƥƉŨƲƅǇ ƣƉǁ ŸƏƲǢƌƽŨ ŪƉſƏūǠƅǇ Əƌǡ ƱĽƉǄ ƣĽƅƽūƅŪ ƅǥŨ ƅſƌƲĽǂƌƽǠƤ 

 įŰƅŪ ƣƅǡŨƌƲǝŨ ƣƅƴƌūǠƦ Ũ ƣƅǇƈǠƴƌƲǇ ƱƉǄţƉūŪƣƅƽƅǠƌǁƌƲǊū ƣĽƅƧƅƦ ƤƅƱƅǄƏƌǥ 0 ƨĽƅƧƅǎǇ
ŪƉƯǅƏƌƽŨ ƱƉǅƗƽ  ƈŨ ƣƅǊƏūǠƦŨƱƉǋƅƾǁ 0_ƣƾǊƲƽ]  ƣƉƌ

İƪƅǄƌƲǖ įŰƅŪŨ ƣƅǖƲƅǢƦ ƣƅǋƌƽţ ŪƉǠƈǇƗţ
 ƉİǪƅƽƌƲǊƅƯƧǔƏƌǇŨ Ǥƌƽţ ƤƉİſƅƲƅǅƾƏƌƴŨ 0ƣĽƅǋƌƽţ ƣĽƅƴƌūŽ ƱĽƉǅƗƽ ƣĽƅƽƅǠǞƈƦ Ǆ ƱĽƉǅǂ ƣĽƅǋƅƾǁ
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 ƉǥŨ ƣĽƅǋƅƾǁ ƱĽƉǅǁ ƌǃĽƽƏƌţ ƅǥ ƣĽƅǡŨƌƲǝŨ įŰƅŪŨ ƤƅſƯĽƅƽƳƏƌǇ ǤƾƏƌǄŨ ǌƅǈƌƽţ ƅſƌūƱƅǄƏƌţŨ
ƣƅǢƌƽƯƏƌǝ ƱƉǅƗƽ 0 ƈŨ ƣĽƅǋƅǡŽƌƲǖ ſƌƲƦ ƣƅǡƌŨƌƲǝŨ įŰƅŪ ƣƅǋƌƽţ ƌƿĽĸǂƴƏƌţ ƣĽƅƴƌūŽŨ ƣĽƅǇƏƲǋǝ

 ƅǪĽƧƈƴƌūǤǇ įƱƅǅǢƌƾǖ0 ƣĽƅƽǠƅǇŨ įŰƅŪ Źƌūţ ƤƅƱĽƅǄƏƌţŨ įŰƅŪū0  ǌĽĳǇ ƗƯĽƏƌƴ ƗƯĽƏƌƴ ſƌƲĽƦ
 Ɨƽ ƣƅǈƅƵǅƈƦ ƣƉİǇƏƲǋǝū ĺįƱƅǅū ƤƅƲƅƩŨ ƣƅǋƅƾǁ ǆƏƌǓ ŹƌūţƣƅǁǠƏƌǡŨ000  ƣƅƴƌūŽŨ ƣƅǋƅƾǅƈƩ

ƣĽĽƉİǋƅǋƅƵǅƈǖ ſƌƲĽĽƦŨ ƉİǪĽĽƏƌǔǅƏƌƵǄ ƱĽĽƉǅƗƽ ƣĽĽƅƽƅǠǞƈƦ 0ǤĽĽƌƽƢƅƾǅƏƌƩŨ ƨĽĽƅƧƅǎǇ  įƱĽĽƅǄţƉūŪ 
ƣĽĽƉƽƌƲǓƯƏƌǇ 0ƱĽĽƉǅƗƽ ƣĽĽƅƵƅǅǗƈƦŨ įūƅƱĽĽƦ ƣĽĽƅƴƌūŽ ǤĽĽƌƽţŨ0 ƱĽĽƉǅƗƽ ƣĽĽƅƽƅǠǞƈƦ  ǌĽĽƅǇƳƈǇƉŪ
ŽƅƯǅƈǞƅǓŨƤƅſƌū0  İǊƅǥ ƤƅſƌūŽƅƯĽǅƈǞƅǔƦ ƥƅƯƅƽƳƈƦ ŵƏūƗƱǄţƉūŪ ƣƅƴƌūŽŨ ǤƏƌǔǅƏƌƴ ƯƏƌƌƾƦŨ ƌƿ

 ƣƉİǋƅǋƅƵǅƈǖŨ ƌŰţƅǠƦ ĺƅǪƾƅǢƅǊƗţ ƯĽƏƌƌƾƦūƣĽƉİǊƅƲƌƽŨŨ ƅǪĽƏƌƽǜƏƌǇū ƅǪĽƾƏƌǔǈǡ  ƉİǪƅƽƌƲĽǝƏƌŪū 0
 ƅǞǢƈƦŨ ƌǃƽƏƌţŵƏƲǈƾƉǅǡ ƱƉǅƗƽ ƅǦ ŨŨ ǌƅǇƳƈǇƉŪ Ɨƽ ŰƱĽƾƏƌǅǁ ǟĽƈǢƅǖū ŸƈƯĽƅƽŨ 

ƅǪĽƾƅǔ
 ƈŨ ƣĽƉİƾǢƈƷ ƣĽƉİƧƅƧƅǍ ƤƅƱĽƅǄƏƌţŨ ŪƉſƌƲĽǊƅǠƦƏƌƯǇƣĽƉƽƅǰƅƴƗţū ƣĽƉİƾƅǇƗƯƏƌǝ ǏĽƈǂǄŨ 0 ƣĽƉǊ

ƗǰƉƴƗǥ
ƤƅſƌƲĽĽǋƅǈƽƏƌŪ 0 įūƅŪ  ƈŨǖǄ ǌĽĽƏƌƽ ƉİǪƅƽƌƲĽĽƧƌƾĸƪƅǓ ƱĽĽƉǅƵƈǅ ƈŨ ƉǪĽĽƅƽǰƏƌƽƏƌƱƣĽĽƅǢƅǋİƾƏƌǋƦ 0 ǌĽĽƏƌƽ
ƣĽĽƅƩƅŨŬƌƲƵǄ 0 ƉİǪĽĽƅƾǈƅƾǝ ĺƤƅſƌƲĽĽƾǍƅţŨ ƉİǪĽĽƏƌǔǅƏƌƴ  ƉİǪĽĽƌƾǇŨ 0ǌĽĽƏƌƽ ƣĽĽƉİǋƾƏƌǓŨ ƅǪĽĽƴƏƌǤǖ 

ƣƅǁǠƏƌǡŨū ƣƉİƾǈƈǍŨ000 ƣĽƉǊ
ƗǰƉƴƗţ ƉǦĽİƾƏƌƵǄ0  ƈŨ ƣĽİƉǊ

Əƌţ ǌĽƅǈƌƽţ ƣĽƅǢƅǊ
Ɨǥ ūƅĳūƗŪ ƣĽƉƩƌūŨƳƏƌƵǇ

 ƣĽĽƅƾǋƏƌǋƴ ŵƏūƗƱĽĽǄǤƌƾǇ ŶƏūǠĽĽƸƏƌǖŨ ŪƉǤĽĽǇƏƌƳǇƏƌŪ ƯĽĽƏƌƌƾƦŨ ƌǃĽĽƽ
Əƌţ ĺƣĽĽƅǋƗƽ ƣĽĽƅƽƅūƱƈƦŨ

ĺƥƅǠƌƾǗƏƌǡū ŶƏƲǄƲƅǖŨ įŰƅƱƦū  ƱƉǅƌƾǈǍƌƲǇŨƣƅǡƅǠƏƌƴ ŶƏƲǇƌƲǄƏƌǥ0 ƤƅſƌūŽƅƯǅƈǞƅǔƦ 
ƣĽĽƉƴƌūǯŨ 0ĽĽİǊƅţ ūƅƌūƗŪ ƣĽĽƉƽƌƲǇǠ

ƅǖū ūƅƌūƗŪ ƣĽĽƅƾǓƏƌƯƌƾƦŨƦŨ ƌƿ ƯĽĽƏƌƌƾ ƣĽĽƅǡŨƌƲǝŨ ƣĽĽƅƴƌūŽ
 ƅǅǗƈƦ İǊƅţū ĺƣƉİǞǋƏƌǢƌƾǊ ƣƅǋƗƽ ƣƅƵƦŨ ƌƿ ƯƏƌƌƾ ƅǦĽƩƌūŨŨ ƣƅƴƌūŽ 0ƣĽƉİǋƅǢƈǄŨ ƣĽƅǞƅǡƌƲǖ 0 įūƅŪ

ǤĽĽƏƌǔǅƏƌƴ ƌŰŨƅţ ƱĽĽƉǄǤƌƽţŨ  ƈƦƣĽĽƅǢƅǊƗţ ƱĽĽƉǅƗƽ ƣĽĽƉǇƌūƳǇƏƌƱǇŨ ƣĽĽƅǊƅƯǔ  ƣĽĽƅǋƅǢƈǄ ƌƿĽĽǋƽ
ƅƢƦ

ƱƉǅŤƌƽŨ 0 ƅǔǈƅǡ ŴƗƯƅǝǉƏƌĸƩŽƈǤƅƴ ǌƏƌƽ Ư
ƏƌǅƅƦ ƣƅǋƗƽ ƉǥŨ ƣƉİǋ ƱƉƌƾƦ0  Ƥ

ƅŪƅţ ƱĽƉǅƗƽ ƣƅƾƅǅǂƈƦ
 ŰƱĽĽƾƏƌǄƈţ ƣĽĽƉǝƌƲǢƏƌǗǇū ƤƅſƌƲĽĽƽǜƏƌǇū ūƅƌūƗŪ ƣĽĽƅƾǔƏƌǈǢƈƦ ĺƱĽĽƉǅƗƽ ƥ

ƅǠĽĽƅǇƢƉƦŨ ƌŰƯĽĽǋƈǇ
ūƅƌūƗŪ ƥƅƯĽĽĽƅƽƳƈƦū 0ƣĽĽĽƅƵƌƾǢǇ Źƌūţ ƣĽĽĽƅƌǁŨƏƌŪ0  ƣĽĽĽƅǢǋƈǁ ƱĽĽĽƉǅǂǄ ƣĽĽĽƅƌǁƏƌǥ ƣĽĽĽƅƵƌƾǢǇ

ƱƉǅƗƽ ƣƅƽƅǠǞƈƦ ƣƉİǋǇƌūƱǇŨ0  ǆĽƏƌǓŨ ƣĽƅƴƌūŽŨ ƤƅſƌƲĽǂƌƽǠƏƌǡ ǌĽƏƌǅƈǞǡ ƱĽƉǋƈǇ ƨƅƧƅǎǇ
 ƈŨ ƌƿĽĽƌƧƌƽŪĺƅǪĽĽǈƅƾǝ ĽĽŤƌƽ ŵƏƌǤĽĽƅǝ ƤƅŪƅţƱ ǌĽĽƏƌǅǁ ǌĽĽƏƌǋƴƏƌţū ĺƣĽĽƅǡƉŽ ƤƅƌūŰŪƌƲĽĽİǇƅŨƏƌŪ 0 ƣĽĽƅǋƌƽţ
 ƅǪƸƏƌƦƳƏƌǈƦŰƱĽƾƏƌǋƈǇŨ ĺƥƅǠĽƌƪƏƌǖ ƗƯƏƌƴŨ ƣƉǢƌƽǰǖ ƣƉİǇƅŨƏƌŪŨ ƅǪƌǁƈǠƅƽ ƣĽƅǋƗƽ ƣĽİƉƌƾǅǍƌƲǇ 
 ƅŽ ŰƱƾƏƌǋƈǇūƣƅǋƗƽ ƥƉǰǝƌƲƾǇ ƣƅƦ ƱƉǅƽƅƯƌƾƌƧǓū ƱƉǅǗƈǄƌƲǇū ƱƉǄţƉƳƴƌƲǇ ǠĽƏƌƾǡƈŪ 0

ĽĽİǊƅƢƦ ƌƿĽĽǅǎƏƌǇ ƉǥŨ ĺƌƿĽĽƾ
ƅǖŻ ƉİǪĽĽƏƌǔǅƏƌƴ ŵƏūƗƱĽĽǄ ǤĽĽƌƽţŨ ŵƏƲĽĽƌǁƲƅƌƾƦ ǤĽĽƌƽţ ǌĽĽƈǖƅţŨ ƌƿ

 ƉǯƏūǜĽĽƅƦŨŰƱĽĽİƽƏƌǤƏƌǔǅƏƌƴ ƣĽĽƅǋƗƽ ƥ 0 ǆĽĽƏƌǓ ŵƏūǤĽĽƗƽ ƣĽĽƉİǞƌƾǋǍ ŵƏūǤĽĽƴƏƌţ ŹƌūţŨ įŰƅƱĽĽƦ
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ǗƏƌǇƣĽƉİǊƏƌƢƦ ǤƌƽţŨ ƉİǪƏƌǔǅƏƌƴŨ ƅǪƵƏƌǅ0  ƣĽƅǢƅƾǖ ǌĽƈǖƅţƣĽƅǋƗƽ ƥƉǯƏūǜĽƅƦŨ ƣĽİƉƌƧƌƾǢƴ ƣĽ
ƅǋƗƽ 0

 ƈŨ ƅǪǗƈƌǂǊ  ƈƦ Əƌǥ ƱƉǅƗƽ ƣƅƽƅǠǞ İƉǊƥƅǠĽƅǂǡƏƌţ ŭƏƌƲƗƽ ƣƅǗƅƌǂǋƈƦŨ ƣ ŰƱĽƾƏƌǄƈţ ƣĽƅƾƅǅƪƈǄ 0 ƣĽƅǋŤƌƽ
 ƣƉİǇƅŨƏƌŪ ƏƌǡŨƤƅſƌƲǂƌƽǠ 0ƥƅǠĽǂƏƌǡŨū ŪƉſƯĽƉǔƦ ƱƉǅƌƦƈſƌƲĽǇ ƤƅƱƅǄƏƌţ ƨƅƧƅǎǇ000  ƅǪĽǁƌūŨ
ƣƉİǇƅŨƏƌŪŨ ƣƅǋƗƽ ƣƅƾƅǅǈƈƦ ū ĺƣƅǋƗƽ ƉǥƌƲǈǂƏƌǇ İǊƅţ ƣĽƉǢƌƽǰǖ ƉİǪĽƏƌǔǅƏƌƴ ŵƏūƗƱĽǄ ǤĽƌƽţŨ ƌƿ

ǌƅǅƈǖū ǌƅǅƈǖŨ 0 ƌƿĸǂƴƏƌţ ƤƅƌūƗŪ Ɖǥ ƣƅƌǁƏƌǥ ƣƅǋƌƽţſƌƲƦ ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ ƉİǪƏƌǔǅƏƌƴ 0ƣĽƅǋƌƽţ 
 İǊƅţŨ ŰƱİƾƏƌǎƌǂƏƌƷ Źƌūţ ƈŨ ƌƿ ƏūƗƱǅƈǞǡ ƉİǪƏƌǔǅƏƌƴ ŵ ƌƿƾ

ƅǖŻ ƣƅǋŤƌƽŨ 0ĽİǊƅţū ƈŨ ƌƿ ŵƏūƗƱĽǅƈǞǡ
 ƌƿǢƾ
ƅǖ ǤƈƦ ƥƉǯƏūǜƅƦ ƣƅǋŤƌƽŨ  ƌƿǅƅǁū ŰƱƾƏƌǎƌǂƏƌƸƦ 0 ƯƏƌǁ ǆĽƏƌǓ ƗƯĽƏƌƴ ūƅƌūƗŪ ƌƿǈƽ

ƅŽ Ɖǥ
ū ƗƯƏƌƴŨŵƏūƗƱǄ ūƅƌūƗŪ ƌƿǈƾƅǄ0 ǡƈſ ƨĽƅƧƅǎǇƱĽƉǅƗƽ ƅǦĽƌƾƸƏƌƦ ƅǪĽǅƌƾƸƏƌƦ ƅǪƴƏƲĽƧ 

 İƉǊƏƌţŨ ſƌƲƦ ƣƅǝ ŰƱƾƏƌǄƈţŪƉǠƈǇƗţ ƣ0  ŵƈţ ƣƅǋƌƽţ ƉǥƌƲƵƏƌƦ ƌƿĽƾ
ƅǖŻŨ ƉİǪĽƏƌǔǅƏƌƵǄ ŵƏūǤĽƗƽ

ƣĽĽƅǁǠƏƌǡŨū ƣĽĽƅƦƌƲƵƦ ƣĽĽƉİǋƅƸǗƏƌƵǇ ŵƏƲĽĽǈƌƽūŪ ĺƣĽĽƅǋƗƽ000 ǆĽĽǂƦ ŵƈţ ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ 
 ƈŨ ƣƅǋƅǢƈǄǌƈǇƈƳǇƏƌŪ ƣƅǢƅǋİƾƏƌǋƦ ƣƅǁǠƏƌǡŨū ƣİƉƌǁ

ƏƌǦƏƌǇƯƦū000  ƣĽİƉƌƧƅƷ ƣĽ
ƅǋƗƽ ƉİǥǜĽƈǖ ƅǪĽƅǄſ

 ƈŨ įǤĽƅǋƾƏƌƦ ƣĽƉİǋƈƧǡƌƲƴū ƣĽƅǋƗƽ ƣƉİǢƌƾƌƧƴŨƣĽƅǢƅǋİƾƏƌǋƦ 0ĺƗƯĽƏƌƴ ĽİƉǊƏƌţ ƣ ǌĽĳǇŨĽƅƌƧƅƷ ƣĽƅƽƅŬƈŽ ƣ
ƣĽƉİƵƌƾǅǖ ƣĽƅǋƗƽ ƣƅǢƅƾǖ 0 ƌǃĽƽƏƌţ  ƈŨ ƣĽƅǋƌƾƦŨ ƅǪĽƌǂƅƽǠƏƌǇū ƤƅſƌƲĽƌǂƌƾǂƏƌǇū ƤƅſƌƲĽǋƅǈƴƏƌǠǇ

ƣƅǁǠƏƌǡŨū000 ƣƉǊ
ƗǰƉƴƗţĺ  ƅţ İǊƣĽƅǋƅƾǂƈƦ ǌĽƏƌǄƈţ ƣĽƅƌƦƗŪƌƲƽ ƱĽƉǅǢƌƾǖ ƤƅƱĽƅǄƏƌţ ǌĳǇŨ ƌƿ 0 ƌǃĽƽƏƌţ
 ƅǢƈǄū ƤƅſƌūŽƅƯǅƈǞƅǓƥƅǠǖƌƲǡū ƤƅſƌƲǋ 0ĺƣƅƽƅǤƌƾǄſ  İƉǊƏƌţ ƱĽƉǅǢƌƾǖ ƤƅſƌƲƧƾƏƌƷ ƯƏƌƌƾƦŨ ƣ

ƤƅƱƅǄƏƌţ ǌĳǇ ǌƏƌǄƈţ ƣƅƌƦƗŪƲƽ 0ƣĽƅǁǠƏƌǡŨū ĺƤƅſƌƲĽǊƱƅǁū ƣĽƉİǞǋƏƌǢƌƾǊū ƤƅſƌƲĽƌƾƌƧǊ ƌǃĽƽƏƌţ000 
 ƱƉǅƗƽ ƣƉƽƌƲǓƯƏƌǇūƣƉƽƌūƳƵƏƌǇū ĽİƉǊƏƌţŨ ǌĽĳǇ ƱƉǅƗƽ ƌƿƾ

ƅǖŻ žƌƲƦ ƣƅƦƌƲƴŨŰƱĽƾƏƌǅǁ ƣ0 
 ƣĽĽİƉƌǁ
ƏƌǦƏƌǇŵƏūƗƱĽĽǄ ǤĽĽƌƽţŨ ŰƱĽĽƾƏƌǋƅƾǂƈƦ ƣĽĽƅƽƅŨƌƲƵǄ ǌĽĽƅǇƳƈǇƉŪū ƣĽĽƅǋƅǢƈǄ 0 ƉǥŨ ƣĽĽƅǋƗƽ 

ƱƉƾǋƈǝ ƣƅǢƅǋİƾƏƌǋƦ0  ƏƌǋƴƏƌţūǌ ƥƅǠĽƌƪƏƌǖ ƤƅŪƅţŨ ƲƅƩŨ ƣƅǈǁ ĺŭƏƌƲĽƗƽ ƤƅſƏƲĽƾƅǇ  ŭƏƌǜĽ
ƅǇ Ɖǥ

 ƣĽĽƅƾǔƏƌǈǢƈǄ ƱĽĽƉǄƈţĽĽƌǁţƅŨ ƉŽƅŪƅǤĽĽƦ ƱĽĽƉǅŤƌƽŨ ƌƿƱĽĽƉǄǜƈǖū Ū0  ƣĽĽƅǊƅƯǔƈƦ ƣĽĽƅǋƌƽţ Ũ ǌĽĽƏƌǈƏƌǓ
ƣƅǋƗƽ ƣƉǇƌūƳǇƏƌƱǇ ĺƣƉǊƅǰƧƏƌƴ ƣƅǋŤƌƽŨ  İƉǈƈƵǄƌƲǇ ƣƉİǋƅǅƾƏƌƴū ƣƉİƾǢƈǝ ƣ  ƤƅſƌƲĽǊƅƯƧǔƏƌǈƦ

ƣƅǋƗƽ ƣƉǇƌūƳǇƏƌƱǇū ŰƱƾƏƌǅƾƏƌƴŨ 0 įŰƅƱƦƣƉİǋƅǢƈǄŨ  ƣĽİƉƌƦ
ƗŪƌƲƽ ŵƏūƗƱǅǢƌƾǖ ƥƉƯǅƏƌĸƩ ǌĳǇ

ǌƏƌǄƈţ ŵƏūƗƱĽǅǗƈǅƗƽ  ƅǪĽƾƗƌƪƅǅƅǖ ǌĽĳǇ ƣĽƉİǋƅǢƈǄŨ ƣĽƅĸǁƗƯƏƌƴ ƣĽƅĸǁƗƯƏƌƴ0  ƣĽƅǋƅǢƈǄ ǤĽƌƽƢƅǇƯƏƌǝŨ
 ƱƉǅǢƌƾǖ ƣƅƾƅƽŽƌƲǍ ƣĽƅǝ ŹƌūţŨ ƌǃĽƽƏƌţ ĺŰƱƾƏƌǄƈţ ƣƅƌƦƗŪƌƲƽŴƅŨƅţŨ ƅǪĽƾƏƌƦ 0 Ɖǥ ƣĽƅǋƌƽţ

ǇƏƌƱǇ ƤƅſƌƲĽĽĽĽǅƌƾǈƅǂƦ ƣĽĽĽĽƅƌǁŨƏƌŪ ƤƅƌūƗŪƣĽĽĽĽƉǇƌūƳ  ūƅƌūƗŪƱĽĽĽĽƉƌƾƦ ǌĽĽĽĽƏƌƌƽŨ ƌǃĽĽĽĽƽ
Əƌţ 0 ƅǥƈţ

ƤƅſƌūŽƅƯǅƈǞƅǔƦ ƣĽƅǋƅƌƾǇǠƏƌǖ ŰƱĽƾƏƌǋƅƾǁ ƌǃĽƽƏƌţ ƅǪƾƅǇǠƏƌǖū0  ƣĽƅƾǓƅƯƌƾƦ ƣĽƅƌƽŨƅţ ƥ
ƅǠĽƅǇƢƉƦ

 ƈƦ ƌƿĽĽĽǄ įƱĽĽĽƅǄţƉūŪ ƣĽĽĽƅǋƌƽţ ĺƣĽĽĽƅǇƗƱƅǎƦ ŵƈƲĽĽĽƗƽǆĽĽĽƌƾǈƅǁ ƅǪĽĽĽƾƅǓƯƗƽ ƣĽĽĽƅǊƅƯǔ0  ƌǃĽĽĽƽƏƌţ
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 ƈŨƤƅſƌƲĽĽĽƾƅƦŽƌƲǝū ƤƅſƌƲĽĽĽƽƅǤƾƏƌƧǄ0  ƌƾǖŨ įŰƅŪ ƣĽĽĽƅǋƌƽţ ƅǪĽĽĽƌƾǓƯƗƽ įƱĽĽĽƅǅǢ ƈŨ ſƌƲĽĽĽǗǄ
 ƤƅſƌƲĽĽƽƅǤƾƏƌƦŵƈƲĽĽƗƽ ƅǦĽĽƅǞǢƈƦŨ ƤƅſƌƲĽĽƾƅƦŽƌƲǝū 0ƯƈƦū ƅǇƣĽĽƅƾ  įƱĽĽƅǅƗƽ  ƤƅſƢĽĽƏƌǖŨ įŰƅƱĽĽǄ

ƤƅſƢĽĽƏƌǖ ǆƌƦƌƲĽĽǞǄƏƌŨ 0ǌĽĽƈǓƯƅƽ ǤĽĽƈƦ ƗžƉŽƯĽĽƗǋƈǇ  ƌƿĽĽǋƅƪǄ ĽĽİǊƅǥ Źƌūţū ƌƿ  ƱĽĽƉǅǢƌƾǖŨ
ƤƅƱĽĽƅǄƏƌţŨ ƌƿĽĽǄƈţ ƣĽĽƅƌƧƌƾǢƴ0 ūŪƉǤĽĽƧƴƏƌǤǇ ƅǦĽĽǄū ƱĽĽƉǋƅƾǂǄ ƣĽĽƅǁǠƏƌǡŨū000 ſƌƲĽĽǗǄ 

ǌƅǇƳƈǇƉŪŨ Ũ ƏūŻǠƏƌǖ ƅǠƏƌƦ ƣƅǖƥƅǠƌǁƌƲǊū ƣƅƽ 0ƨƅƧƅǎǇ ƣƅƌǁƏƌǥ  ƅǖƏūŻǠƏƌǖ ƣƅƵƌƾǅǡ ƈŨ ƣ ƣĽƅǋƅƾǁ
ƤƅƌūƗŪ ƅǦĽĽƌƾǞǡ ĺ ƯĽĽƏƌƌƾƦŨ 

įūƅŪƣĽĽƅǁǠƏƌǡŨū ƅǦĽĽƌƾǈǁ ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖ ƅǪĽĽǈƅƾǝ000 ƣĽĽƅǋƌƽţ 
 ƅƳƵƏƌǈƦƽ ƅǪ ū ƅǪĽƸƏƌƦƳƏƌǈƦ 0Ũ ƅǥ ǌĽƏƌǄţƉƳƴ Ɖ

İǪĽƅƾƅǇƅŨū ƉİǦĽǂƈǡ ŰƱƾƏƌǇƏƲĽǋǝ 0 ƣĽƅǋƌƽţ
ĺƣĽĽƅƌǁƏƌǥ  ƅǥ ƤƅſƌƲĽĽƾƅǓǜƈǇ ƯĽĽƏƌƌƾƦ  ƅǪĽĽƸƏƌƦƳƏƌǈƦ ǌĽĽƏƌƽ0 ƣĽĽƅƌǁƏƌǥ ƌǃĽĽƽƏƌţ 0  ƣĽĽƅǋƌƽţ ƤƅſƢĽĽƏƌǖ

 ƅǪĽĽĽĽƌƾǅǇ ƤƅƱĽĽĽĽƅǄƏƌţŨ ŪƉſƌūŽƅƯĽĽĽĽǅƈǞƅǔǄ ŭƏƌƲĽĽĽĽƗƽ ƣĽĽĽĽƅƽƅƳƵƈƦ ƤƅſƢĽĽĽĽƏƌǖ ǆƌƦƌƲĽĽĽĽǞǄƏƌŨ
 ƈŨ įŰƅŪ ĺƉǪĽĽƅƽƌūǯƅƯǅƈǞƅǓ ƈŨ ƅǪĽĽĽƽ
ƅǠƦƣĽĽĽƉİǋƅƽƳƏƌƴǤƈǇ ƣĽĽƉİǋƅƾǁ ƣĽĽƅǁǠƏƌǡŨū000  įŰƅŪ  žƌƲĽĽĽƦŨ

ƥƅŽƌƲƩŨ ŰƱƾƏƌǋƈǇ ƣĽƅƦƌƲƴ ƱƉǅŤƌƽ 0ĽİƉǊƏƌţŨ įŰƅƱĽƦƣĽƅǋƗƽ ƣĽƅƾƅǅǢƈƦ ƣ  ƅǦĽƅƸƧƈƦū  ǌĽƅǈƌƽţ
ƤƅſƌƲĽĽǅƌƾǈƅǁ įƱĽĽƅǄţƉſƗţŨ 0ĽĽƅƦƌƲƴ ƣĽĽƅǋƌƽţ ƱĽĽƉǅƗƽ ƣĽĽƅƽƅūƱƈƦ ƣĽĽƅǈǅƅǓ ƤƅŪƅƢĽĽƦ ƣ ĳƅƩ ƣĽĽƅǋƅƧǅ

ƤƅƱĽĽƅǄƏƌţ ŴƗƯĽĽƅǝ ĺūţƱĽĽƉǅƗƽ ƣĽĽƉǊƌƲǅƏƌƴ ƥƅŨūƅŬ žƌƲĽĽƦ ĺƤƅſƗƯĽĽƏƌƴ ƣĽĽƅǈǅƅǔƦ Źƌū 0 ǌĽĽƅǈƌƽţ
ǖŨƥƉǰƅĸƪǊƌƲĽĸƩ ŰƱĽƾƏƌǅǁ ǌĽĳǇ ƣĽƉƽǰƈƦ ǌƏƌǅǢƌƾ0  ǌƏƌƦƌƲĽƴ ŭƏƌƲĽƗƽ ƥƅǠĽƅƸǋƈƦ ƤƅſƌūŬƌūƯĽƦ

ƤƅſƌƲĽǋƅǈƽƏƌŪŨ ǤĽƏƌƾǋƈƦ įƱĽƅǅŤƌƽ ƥƉİŨƅƯĽƴƈţ ǏƈǂǄū ƤƅƱƅǄ
Əƌţ ǏƈǂǄ0  ƌƿĽƌƧƌƽŪƣĽƅǝǠƏƌǓŨ028 

ƣƅǁǠƏƌǡŨū ƥƉǠƅƩ ƱƉǅŤƌƽ ƣƅƦƌƲƴ000 ƤƅſƌƲĽǋƅǈƽƏƌƱǄ ƱĽƉǅƗƽ įŪƌƲĽǍƌūūǠƏƌƩ 0 ĺƣĽƉİǋƅǢƈǄ ǌĽĳǇ
 įŰƅƱĽƦŨ ƥƅǠĽƅǂǡƏƌƢƦƣĽƅƽƅƳƵƈƦ ƣĽƅǋƗƽ  ƅǦĽƾƏƌƴ ĽĽİǊƅţ ƣĽƅǋƗƽ ƣĽƅǗƅƾǅƈƦū ĺƣĽƉİǞǋƏƌǢƌƾǊ ƯĽƏƌƌƾƦ ƌƿ

ƣƅƵƅǅǗƈǄ ŰƱƾƏƌǄƈţ ƅǪƵƈǢƴū įƱƅǅƗƽ ƨƈĸƩ
ƅūŨĺ ū ƌŰūƅŪ ƅǥŨ ƣĽƉƽƌƲǇǠƏƌǖ  ŵƌƲĽƦƏƌŬ ƌŰūƅŪ

ƣƉƽƌūǤƾƏƌǇŨ ƉİǪƅƽƌƲǞƌƾǓ ŴƗƯƅǝ ųƏƌƯƅƦ ƣƉİǋƈǈǡƈŨ ŰƱƾƏƌǅƏƌǓ ƣƅǋƗƽ ƤƅſƌƲĽǝƏƌŪŨ 0 ƨĽƅƧƅǎǇ
ƣƅǋƅǢƈǅƦ ƣƉƽƌƲǄƏƌǜǇ ƌƿǄţƉūŪŨ Ƥ

ƅŪƅţ ŵƈţ 0ƣĽƉƽƌƲǄƏƌǜǇ 
įƱĽƅǅƗƽ ƌƿƴƌūŽ 0 ƌƿĽǅƅƌƾƴ ƣĽƅǋƌƽţ

ƣĽĽƅǁǠƏƌǡŨū0 00ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ ǌĽĽƈǄƅŻ ŵƈţ ƤƅſƏƲĽĽǄŻ ƣĽĽƉİǋƅǢƈǄŨ ǤĽĽƏƌǔǅƏƌƵƦ  ƣĽĽƅǋƗƽ ƉǥŨ
ƣĽƅƾǓƅƯƌƾƦ  ƅǡƣĽĽƉİǋƅǔǈ  ĺŵƈƲĽĽƗƽ ƥƅǠĽĽƅǇƢƉƦ ƌŰŨƌƲĽĽǇ ƣĽĽƅƴƌūŽŨ ƤƅſƌƲĽĽǊƅƯƧǔƏƌǈƦ ƣĽĽƅǊƅţ ǌĽĽƈǖƅţ

ŵƈƲĽĽƗƽ ƣĽĽƉǇƌūƳǇƏƌƱǇ0 ĽĽİǊƅǥ ƣĽĽƅǊƅŽſƌƲƽ ƤƉūƅŪ Ɖǥ ƣĽĽƅǋƌƽţƣĽĽƅƦŽƌƲǝ ƣĽĽƅǋŤƌƽŨ ƌƿ0  ƣĽĽƅǋƌƽţ
ĽĽƅƌƾƴŨ ƉİǪƅƾǊƏƲĽĽǔƷƱĽĽƉǅƗƽ ƣĽĽƅƽƅǠǞƈƦ ǆ ƥƅƯĽĽƾƅǖ ƣĽĽƅǝ ƣĽĽƉİǋƅǔǈƅǡŨ 0 ǌĽĽƈǄƅŻ ǤĽĽƈƦŨ įŰƅŪ

 ƌƿĽĽǅƅƌƾƵƦ ǌĽƈǄƅŻ ǤĽƈƦū ƌƿĽƴƌūǠƦ 0 ƅŻ ǤĽƈƦ ƣĽƌƅǁŨƏƌŪŵƈǠĽǇƅŬ ǤĽƈƦ ƣĽĽƅƌǁŨƏƌŪū ǌĽƈǄ0  ƌǃĽĽƽƏƌţ
 ƌƿĽĽİǋƅǇƳƈǇƉŪ ƣĽĽƉİƵƌƾĸǂƗǢǇ ƣĽĽƅǋƗƽ ƣĽĽƅǢƅƾǖŨ 0 ǤĽĽƏƌǔǅƏƌƵǄ ƣĽĽƉƽƌūŨǠƏƌǇū ƣĽĽƅǋƗƽ ƉǥƌƲĽĽǈǂƏƌǇŨ

                                                           
28   ƣƉİǊƅŨƌƲƪƦ ŵƏūƗƱǅƌƽǠǍƅţ ƣƉǁŨ ƣƉİǎƾƏƌǝŨ ƣƉ

İǖƏƌŨƣƅǋƅƾǋƈƦŨ ƤƅſƯƏƌǋǎƈǄ ƉİǪƅƌƾĸƪǊƌƲǝŨ0 
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ƣĽĽƉİǋƅǔǈƅǢǄ Źƌūţ ƣĽĽƅǋƗƽ ƥƉǯƌƲĽĽƽƏƌƱǇū ĺįƱĽĽƅǅƗƽ ƌƿĽĽƌƾƦŨ ƤƅſƌƲĽĽƧƾƏƌƷŨ0  Əƌţ ǤĽĽƈƦŨ ƌǃĽĽƽ
ƥƅƯĽĽƾƅǖ ŵƏūƗƱĽĽǄţƉūƅŪ ŵƈƲĽĽƗƽ ƥƅǠĽĽƅǇƢƉƦŨ ƥƉǯƏƲĽĽǇƳƏƌǇ ǌĽĽĳǇū ƤƅſƏƲĽĽǄŻ ǌĽĽĳǇ0  ƨĽĽƅƧƅǎǇ

 ƈŨƣĽƉİǋƅǔǈƅǡŨ ƥƅƯƾƅǖ ƅǦǄ ƱƉǅƗƽ ƣƅƽƅǠǞƈƦ ƉİǪƅƾǊƏƲǔƷŨ ƅǪƾƅǔƸǝ 0 ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ
 ƌƿĽǅƅƌƾƵƦ ǌĽƈǄƅŻ ǤƈƦŨ0 ƥƅƯĽƾƅǖ ŵƈƯĽƌƧƅǓ ǤĽƈƦ ƤƅſƌƲĽƾƅǖŻū ƣĽƉǊ

ƗǰƉƴƗţ ƣĽƅǝŔ  ƨĽƅƧƅǎǇ
 ƈŨ ǌƅǈƌƽţŨƦǌƏƌƽƅŬƈǠ  įƱƅǅƗƽ ƣĽƅǢƅǊƗǥ ƤƅſƌƲĽƾƅǖŻ ƥƅƯĽƅƌƧǔƈǄ ĺƣĽƉǊƌƲǈƴƏƌſ ǆĽƅƌƾƵƦ  ŭƏƌƲĽƗƽ
ĽĽİǊƅǥƣĽĽƅƌǁŨƏƌŪū ĺƌƿĽĽƵǢƅƴ ƣĽĽƉǁŨ ƌƿ  ƌŰŨƅţ ſƌƲĽĽƦ ƱĽĽƉǄƈţ ſƏƌƱĽĽƌƾǎƅǊ ŭƏƌƲĽĽƗƽ ƣĽĽƅƌƦƗƱƅƌƾƦ

 ƣĽİƉƌƾƌƧǊƈŨ ƣĽƅƴƌūŽŨ įŰ
ƅŪ ƣĽƉǊ
ƗǰƉƴƗţŨ ƣĽƉǊƅǯſƌƲƽ ƣĽƅǝ ƱĽƉǅƗƽ ƣƅƽƅǠǞƈƦ ǆƅƌƾƴŨ ƣƉİǋƅǋƅƵǅƈǖ

 ƈǄƤƉſƌƲĽĽƽǜƏƌǇū ƹĽĽƦƏƌŬ 
įƱĽĽƅǅƗƽ ƣĽĽƅƽƅūƱƈƦ ƣĽĽİƉƌƾƌƧǋ  Ɨƽ įƱĽĽƅǅ 0 Ɨƽ ŰƱĽĽƾƅǈƅǎƦ ƯĽĽƏƌǁū įƱĽĽƅǅ

 įƱĽƅǅƗƽ ŽƌƲĽƧĸƪƏƌǇ ƣƅǈƅǅǡ ƌƿǇƈƳǇƏƌƱǇƈŨ  ƈŨ ƌƿĽǇƈƳǇƏƌƱǇ ƣĽƅǢƾƅǖŨŰƱĽƾƏƌǄƈţ ƥƅǠĽƅǂǡƏƌţ0 
ƣĽƉǊ
ƗǰƉƴƗţ ƣĽƅǝ ƅǪĽǁƌūŨ įƱĽƅǅƗƽ ƣƅƌƦƗƱƅƌƾƦ ƤƅſƌƲƌƾƌƧǊƈŨ ǤƏƌǔǅƏƌƴ ǆǁ 0ǌĽƅǈƌƽţ  ƣĽƅƽƅūƱƈƦŨ

ĺƣƅƴƌūŽŨ ƤƅſƌƲǊƅƯƧǔƏƌǇ ƱƉƌƾƦ 
įƱƅǅƗƽ Ũ įƱĽƅǅŤƌƽŨ įūƅƱƦ ƣƅǡƅŽƌūƯǄ ƣƅǡǠƏƌƪǇ ƅǥ įƱĽƅƌƾƦ0 

 ƏƌǇ Ɖǥ ƨĽĽƅƧƅǎǇƤƅſƌƲĽĽƾƅƦǠƈƵƦ ƤƅƱĽĽƅǄƏƌţ ǆĽĽƈƌƦ
ƗƱƅƽŨ ƣĽĽƅƽǜ ĽĽİƉǊƏƌţŨ ƌǃĽĽƽƏƌţŨ ƉİǪĽĽƏƌǔǅƏƌƴ ƣŔ 

 ƣĽƅǋƗƽ ƣİƉƌƦ
ƗŪƌƲƽŨ ƉİǪƏƌǔǅƏƌƵƦū ƣƉİƾǅƈǡ ƌŰūƅŪ ƤƅſƯƉǓ ƲƅƩ ŵƏƲİƌǁūƅſƅǤƌǂƏƌƦ ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ

ŰƱƾƏƌǄƈţ  ƌƿǢƾ
ƅǖ ĺŰƱİƽƏƌǤƅƦ ƲƅƩ ƣƉİƵƈǅǖƌƲǇ ǤĽƌƽţ ƤƉİſƅǤĽƌǂƏƌƦ ƣĽƅƦƅŽ ŹƌūţŨ ƨĽƅƧƅǎǇ 
ĽĽİƉƌƽūŪ ƈŨ ƣ ƈŨ Ɖ

İǪĽĽƏƌǔǅƏƌƵǄ ƣĽĽƅǋƗƽ ƣĽĽƉİƵƌƾǢƴĺƤƅſƌƲĽĽƌƾƌƧǊ ŶƏƲĽĽǗƌƾǅƌƾǖŨ ŪƉİǤĽĽƅǋƦ ƌǃĽĽƽƏƌţ 
ƣĽĽƅǁǠƏƌǡŨū000 ſƌƲĽĽƦ įƱĽĽƅǅƗƽ ƣĽĽƅƾƅǇƯƈƦ ĺŪƉǠĽĽƈǇƗţ ƣĽĽƅǍƏƲǈƅǊ ŹƌūţŨ ƌƿĽĽƌǁţƅŨ įŰƅŪ ƣĽĽƅǋƌƽţ 

ǌƅǇƳƈǇƉŪ ſƌƲƦ ƅǥ ŪƉǠƈǇƗţ ƅǪƏƌƽǜƏƌǇ0 ƨƅƧƅǎǇ ū ƥƅŽƌƲƌƦƅŨŨŰƯƅǄƌƲĽƴ ŵƏūƗƱǅƌƾƦƌƲĽǊ 0
 ƉǯƯĽĽƈǊ ſƌƲĽĽƦ ǌĽĽƏƌƽƥ ĽĽǎƈƽūƥƉǯƏƲ ĺƱĽĽƉǅƗƽ ƥƅƯĽĽƌƾǞǖŨ ƥƅǠĽĽƅǇƢƉƦ ƱĽĽƉǅƗƽ  ƅǥŨ ƌƿĽĽǈƾƅǝ ƅǥŨ

ƥƉǰƌƧƏƌƩ0 ǌƏƌƽ ƣƅƽƳƵƏƌǇ ƌǤƾƉƦ įŰƅŪ ſƌƲƦ29 ƣƅǋƌƦƏƌŬ ǌƏƌǂǢƏƌǈƦ ƣƅǋƗƽ ƣƉƽƌƲǄƅǜǇ ƤƉ
İſƅǤƌǂƏƌƦŨ0 

ƣĽĽĽƅǋǞƏƌǅǄ ųƏƌŪŨ30 ƣĽĽĽƉǊƌƲƦǠƏƌǞǄ ƣĽĽĽƉİǋƅƸǅƏƌǢǇ ŵƏūƗƱĽĽĽǄţƉūŪ 0 ƅǥ ƣĽĽĽƅǢƅǊƗţ ŵƈţŨ įŰƅŪ
ƱƉǅǓƈƯƗƽ ŸƈƯƅƽ Ɖǥ0 ƣĽƅǢƅǊƗţ ŵƈţ ƱĽƉƽƅŬƈǠƦ ǣĽƈƽƅƯǇ 0 ƌƦŨ ǌĽƏƌƽ ƣĽƉǡƅǯƌūƯƦ ƱĽƉǅƗƽ ƣĽƅǞƌƾ

 ƱƉǅƗƽ ƣƉƽƌūƳƵƏƌǇūƤƅƌūƗŪ ŸƈƯƅƽ ƉǥŨ įūƅŪ ƌǃƽ
Əƌţ  ǤƈƦ ƅǥ Źƌūţ ŵƈƲƗƽ ƣƅƌƦƅǤǂƈƦŨ ƌŰƯǋƈǇ

ŸƈƯĽĽƅƽ 0ĺŵƏƲĽĽǔǈƈǢǄ ƣĽĽƅƽƳƈƴ ƱĽĽƉǅǢƌƾǖŨ įŰƅŪ ſƌƲĽĽƦ  ƤƅƌūƗŪ ƌŰǠĽĽǞƏƌƧǇ ƣĽĽƉǁ ƣĽĽƅƦ
ƅŽ

 Ɖţ ŰƱƾƏƌǅǁ ƯƏƌǁ ƌŰŨƏƲǈƅǝŨ ƏƌƧǄ ŵƏūƗƱǅƅƌƦƗŪƌƲƽ ƣƉİƸǎƈǅƅƪǊƏƌū ŵƏƌǠĽƅǇŨ ŪƉǤĽƽƅƳƴ ƤƉİſƅǤƌǂ
ƱƉǅǈƈǝŨ ƤƅſƌūƯǅƏƌĸƪƦ0 ŶƏƲǄƲƅǖ ƌŰŨƅǥ ƣƅǋƌƽţ ƱƉǅƗƽ ƉǦǁƌƲǇ ŶƏūǠƸƏƌǗǄ0  ŽƗǤƅƦū

                                                           
29   ϼДжвï ϸлІв. 
30   ϤІАï дϲЊ. 
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ǠĽĽĽƏƌǎǓƈŽǤƈǄ ƥƅŨƅŪ 0 ƏƌƧǄ ƣĽĽĽƅǋƌƽţƤƉİſƅǤĽĽĽƌǂ  ƅǥ ĸŲƈŪ ƣĽĽĽƅƾǊƌūǠƌǁƌūƯǄ ƱƉǅƵƈǢƴƌƲĽĽĽǇ 0
 ƣĽĽƅǈƅƾǞƈƦ ŵƏƲĽĽƌƾǅƏƌƪǊƏƌūƉţ ǆƌƦƌƲĽĽǞǄƏƌŨ ƯĽĽƏƌǁ 

ƅǥ ĺƱĽĽƉǄƯƈƌƧǓ ƌŰŨ
ƅţŨ ĺŭƏƌƲĽĽƗƽ ƥƅǠĽĽƅǇƢƉƦū

ƱƉǅƗƽ 0Źƌūţū ƤƅƳƌƽǠǄ ƱƉǅǓƈƯƗƽ 
ƅǥ ƯƏƌǁ ƅǥ0  ǆƌƦƌƲǞǄƏƌŨ 

ƅǥƈţ įƱĽƅƵƌƾǢǇ ƣƉİǓƏƲǈƅǡ
ǌƅǇƳƈǇƉƱǄ ƱƉǅƗƽ ǤƌƽƢƅǊƅǠƦƏƌƯǇ 0ſƏƌƯƅǓ ƌǃƽ

Əƌţ ƣƅƴƌūŽŨū ƥ
ƅǠǎƈƦŨ ƥƉǯƅƯǅƈǞƅǓŨ0  ƌǃĽƽƏƌţū

ŹƌūţŨ  įūƅŪŨ ƉİƱĽĽĽƅƩ ƣĽĽĽƅƦƅŽ ŵƏƌǠĽĽĽƅǇƱĽĽĽƉǅƵƈǅǖ ƣĽĽĽƅƌǁŨƏƌŪ Ƥ 0ſƌƲĽĽĽƦ ƣĽĽĽƅǝ ƣĽĽĽƉİǖƏƲǎƅǅƌƾǖ 
ƣƉƽƅǤǊƏƌǯƌƲǝŨ  ƏƌǯƅŻƱƉǅƌƦƈǤǁ ƉǪƅƽƌūſŻ0 ƱĽƉǄƈţ ƅǪĽƌƽƳƴ įƱƅǅǢƌƾǖ ƌƿƾ

ƅǖŻ0  ƤƅſƌūŨƱĽƅǍŨ
ƣĽĽƅǋƅƵǅƈǖ ǆĽĽƏƌǓ ƣĽĽƅƌƽƲǞƏƌǇ ƣĽĽƅƾǅƏƌǁ Ɖǥ ƤƉİſƅǤĽĽƌǂƈƦ ǌĽĽĳǇ0  ƅŪƅţŨƤƅſƯĽĽƏƌƴ ƱĽĽƉǅǁ Ƥ  įƱĽĽƅǅƗƽ

 ƅǪƾƅƧƌƽǠƏƌǝū 0Źƌūţū ƤƉŬ ƥƉǯƅƯǅƈǞƅǔǄ ƣƅƽǜƈǓ ƱƉǄţƉūŪ0  ƤƅŪƅţŨ ſƌƲƦ ƣƅƌƧƌƾǢƴ ƌŰŨƅǥ
ƱĽĽƉǄ ƤƅƌūƗŪ  ƅǪĽĽƾƅǅǎƏƌǇƤƅſǠĽĽƏƌǓƅŻū  ĺƤƉİſƅǤĽĽƌǂƏƌƦ ƉǪĽĽƾƏƌǇŨ ƣĽĽƅƪǅƏƌǗƾƉƧǄ 0 ƣĽĽƅǡƉǠƦ ƌŰŨƅţū

 ĺƣĽƉİǗǋƏƌƴū ƣĽƉİƽƅŨƌūƱƌƽ ǌĽĳǇ ƣƅǇƲƅǄ ƣƉİǋǇƌūƱǈǄū ƤƉūƅŪŨ ĺƥƉİŨƱƅǍ ŰƱƾƏƌǅǁŨ ſƌƲĽƦŨ
ŰƱƽƏƌſƌƲĽǋƅǈƽƏƌŪŨ ǤĽƅƾǋƈƦ įƱƅǅƗƽ ƅǪƌƦſƌƲǇ ƅǪƌǂƏƌƦŨ įƱƅǋƅƾǅƈƩ0  ƣĽƅǝŨ įūƅŪ ƨĽƅƧƅǎǇ

ƤƉİſƅǤĽĽƌǂƏƌƦ  ƈŨ ƣĽĽƅǎƅǎǖ ƣĽĽƅƌƦƱƅƌƾƦ ƱĽĽƉǅƗƽ Ɖǥ ƤƅſƯĽĽƉǓ ƲĽĽƅƩŨ ĺƌƿĽĽǇƈƳǇƏƌƱǇ ƤƅŪƅţŨ ƌǃĽĽƽƏƌţ
ƣĽĽƉƽƅǯƌƲǡ ĺƣĽĽƅǋƅƵǅƈǖ ŨƥƅŨƱĽĽƅǍ ŰƱĽĽƾƏƌǄƈţ ƤƅƌūƗŪ ƥƉŽƌƲĽĽƌƧǔƏƌǇ 0ǤƌƽƢƅǖƏƲĽĽǎƅǅƌƾǖ ǏĽĽƏƌƦ 

 ƤƅſǠĽƌƾƌǂƦ ƤƅſƌūŨƱĽƅǎǄ ƱĽƉǄ ƣƅƌƦſƌƲǇū ƱƉǄƅƳƈƽŽƌƲǇ_ ƅǪĽƾƅǇƗƯƏƌǝ]  ƥƅǠƌǁƌƲĽƦ ǆĽƏƌǓ
ƥƉİƯƌƾǈǄƏƌſŨ 0ƤƅŪƅţ ǌƈǖƅţ ŵƏƌǠƅǇŨ ƣƅǇƏƲǋǞƈǄ ƱƉǄţƉƳƴ 

ƅǥ ƱƉǅǈƈǝŨĺ  ƅǪĽǈƅƾǞƈǄ ƅǥƈţ
ƱƉǄţƉƳƴ0 ƥƅǠƌƧƏƌǝŨ ƅǪƴƅǤǗƈƦ 0 ƏƌǈƦūƣƉİǊƢƅǇŨ ƤƅſƯƅƽƳ 0ŰƱƽƏƌſƳƏƌƽǠƏƌǇū  ŰƱƽƏƌǤƌƦƏƌǤƏƌǇū

ƣĽĽƅƌǁƢƏƌǇū ƣĽĽƅƌǁƢƏƌǇ ĺ ƲĽĽƅƩŨ ƣĽĽƅǈƌƾǎƏƌƦ ƣĽĽƅƵƽƉŽūƥƅǠĽĽƌƧƏƌǝ0  ƣĽĽƅǝ ƣĽĽƅǇǤƏƌƵƦ ƱĽĽƉǅƅǈƌƽǤƴū
Ľǈƅƾǝ ſƌƲĽƦŨ ƣƉİƵƌƾǅǡ ŰƱƾƏƌǅǁŨ ƤƅſƌūŨƱƅǍƱĽƉƌƽŨ Ƥ

ƅſƌūŨƱĽƅǎƦ ƅǪ 0ƯĽƏƌǁū  žƌƲĽƦ
ƱƉƌƽŨ 
ƅǪǋƏƌƧĸƪƏƌǔǇ įƱƅǄţƉūŪ ƥƅŨūƅŬ 0ĽİǊƅǥ ƨƅƧƅǎǇ ƌƿŨƣĽƅǓŽƏƌţ ǆĽƏƌǓ ƣĽƅǋƗƽ ƱĽƉǅǢƌƾǖ 

 ƌŰſƅƯĽƅǓ ǌĽƏƌƽ ƅǪĽǈƌƾƵǡ ƅǪƽƅƳƵƈƦ ƣƅƽƳƈƴ0  ƣĽƅƾƏƌǈǡ ǌĽĳǇ ƣĽƅǋƌƽţūĺƥƅŽƌƲĽƩ ƥƅǠĽǞƈƵƦ 
 ŪƉſƌūŽƌƲƪǄ ƱƉǅƗƽ ƣƅƌƧƅǋƪƈƦ ƤƅſƌūŽƅƯǅƈǞƅǔƦƣĽƉƽƌƲǢƅƸǇū ƱĽƉǅƗƽ0 ƣĽƉƌƦƌūǤ

ƏƌǇ ƱĽƉǅƗƽ 
ƱĽĽƉǋƅƪǄ ƣĽĽƅƸƵƏƌƽ31  ǤĽĽƈƦ ƌŰŨƅƢĽĽƦ ƣĽĽƉǊ

ƗǰƉƴƗǥ Źƌūţ ŪƉǠĽĽƅǞƌƽţ ſƌƲĽĽƦ ƣĽĽƅǝ ƥ
ƅŽƏƲĽĽǓŬū

ŵƏūƗƱǄƳƈƽǠƏƌǇ0 ƤƉİſƅƲĽǊƏƲƴƏƌţ ƤƅƢĽǈǢƈǈƏƌƴ ŪƉǠĽƈǇƗţŨ0  ƌƿĽİǊƅţ ĺƣĽƅǋƗƽ ƣĽƉİǢƅǊƗţ ƣĽƉİǊƏƌţŨ ƌǃĽƽƏƌţ
ƥƅǠƅĸƪǊƌƲĸƩ ŴƗƯƅǝ ƱƉƌƾƦ ŵ

ƏƲǋƈǇƌūŪŨ0  ƌǃĽƽƏƌţ ƅǥ ƣƅǋƌƽţ ƣĽƅǢƌƾǊ 0ƢƉƦĽİƉǊƏƌţ ƱĽƉǅƗƽ ƥƅǠĽƅǇƣ 
Ũ ƈƦ ūƅƌūƗŪ ƣƉİƾǅƈǁ ƈŨ ƣƅǊƅƯǔƱƉǋƅƩ įƱƅǅƸƈǅǖ 0ƣƅǁǠƏƌǡŨū000 ĽİǊƅǥ ŪƉǠĽƈǇƗţ ƌƿ  ƤƉİſƅƲĽǊƏƲƴƏƌţ

                                                           
31  аϝϦ ϽуО ЉЦϝж. 
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ĽĽƉİǋǇƌūƱǇ ƣ ƅǦĽĽƌƾǅƩ ƲĽĽƅƩ ūƅƌūƱĽĽŤƌƽŨ 0ĽĽǄ įŰƅƱ ƣĽĽƅƸƵƏƌƾǄŨ32  ƌŹƌūţ ƣĽĽƅƽƳƈƴ ƱĽĽƉǅǢƌƾǖ
 ƌƿǄƈţ0  ƗƯĽƅǝ ǌĽĳǇŨ ƥƅŽƏƲĽǓŬ ƥƗƯĽƅǅƅƽ ƣĽƅƽƅǠƈǝ ƱƉǅƗƽ ƣƅǢƅƾǖ ƣƅƸƵƏƌƽŴ  ƥƅƯĽǅƅƽŨ ƣĽƅǊƅƯǓ

ƣƅǔƦǠƏƌǇ ǌĳǇ ƥƅŽƱƏƌƦ ƤƅŪƅǥ ƱƉǅƗƽ ƣƅƸƅǅǗƈƦ 0 ƣĽƅƽƳƈƴ ƱĽƉǅǢƌƾǖ ƣĽƅƌǁŨƏƌŪ ƱƉǄƈţ Źƌūţ
ƣƅİƾƏƌǈǡ ǌĳǇ 0 įūƅƱĽƦ ƣĽƅǎƌǂƏƌƷ  ŰƱĽƾƏƌǅǂǄ ƣĽƅƽƳƈƴ ƣĽƅǢƅƾǗƈǄ ƱĽƉǅƗƽ ƥƅǠĽƌƽŨŪ ƱĽƉƌƾƦŨ
ƣƅǢƅǋİƾƏƌǋƦ 0 ƅǈƌƽţƣƅƾƏƌǈǡ ǌĳǇ ƤƉſƅţŨ ǌ 0ƥƅŨūƅŬ žƌƲƦ ŪƉǠƈǝƌƲƾǇ ƱƉǄƈţ ŰƱƾƏƌǅǁ ǌĳǇ 0

 ŴƗƯĽĽƅǝŨ įŰƅƱĽĽƦ ƗƯĽĽƅǝ ŪƉǤĽĽƽƅƳƴŴ ƣĽĽƅİƾƏƌǈǡ ǌĽĽĳǇŨ ƱĽĽƉǋƅƾǅƈƪƦ ƣĽĽƅǢƅǊƗţ ǆĽĽǁ 0 ŴƗƯĽĽƅǝū
ŨƴƣƅƌƽŨƅţŨ ƣƅǈǅƅǓŨ ƥƅŽŪƌƲǋǄ ƱƉǄţƉƳ 0 ƌƿĽǄţƉūŪ ƅǥ ƱĽƉǅƗƽ ƥ

ƅǠĽƅǇƢƉƦ ǌĽĳǇ ƣĽƅǢƌƽǠǖ
ǆƌƾǈƅǁ ƱƉǅƗƽ ƉǥŨ ƣƅƸƵƏƌƽ0 ƣĽƅǍƏƲǈƅǋƦ ƣĽƅƵƅǅǗƈƦ ƌƿĽǄţƉūŪ ƯƏƌǁ0  ƌǃĽƽƏƌţŨ ƨĽƅƧƅǎǇ

 ƈǄ ƥƉŨƌƲĽĽǄƲƅǈǄ ƣĽĽƅǍƏƲǈƅǊ ƤƉǜĽĽ
ƅǇ ƌŰŨƅţ ƅƱĽĽƅǄƏƌţŨ ƤƅſƏƲĽĽǓŨƳƤ0 ƨĽĽƅƧƅǎǇ  ƅǪĽĽƾƏƌǇƅƯƦ
 ƈŨƱƉǄƢƅƽǠƈǝ ƣƉİƵƌƾǅǡ ƣƅƸƵƏƌƽ ƱƉǋƅƩ 0 ƈŨ ƨƅƧƅǎǇ ƣĽƅǈƅǄƌƲǢǄ ƣĽƅƽƅŽƌƲǡ ǌĳǇ ƣƉİƵƌƾǅǡ

ĺŵƏƌǠƅǈǄ ŵƏūƗƱǅǔƈƦſ  ƉİǪƅƽƌƲĽƧƌƾĸƪƅǓŨ ƅǪĽƽƅƳƴ ƯĽƏƌƌƾƦū ƣĽƉ
İǋƅǇƳƈǇƉŪŨ ƅǪĽƾƅǔǈǢƦū

ƣĽĽƅǊƅƯǓ ƣĽĽƅƦƅŽ ƣĽĽƅǝ0 Ŭ ƥƗƯĽĽƅǅƅƽ ƌǃĽĽƽƏƌţ ƣĽĽƉİƽƌƲǝ ŵƏƲĽĽǈƌƽūŪū ƣĽĽƉİǋƅƧƈǄ ŵƏƲĽĽǈƌƽūŪ ƥƅŽƏƲĽĽǓ
 ǆƌƾǈƅǁ ƱƉǄţƉūŪŨ ƈƦƣƅǊƅƯǔ  ƤƉſƅţŨĺƱƉǄƌūŻƅƱǈƈǄ ťƅūƌƲĸƩ ƅǥŨ ƤƅŪƅţ ƣƅǋƌƽţ  ƣĽƅƌǂƌƽǠƏƌƽ

ƥƅƯĽƌƽŻ ƱĽƉǅǢƌƾǖ ƅǪǋƅǅƈǖǠƏƌǖ ǌƅǇƳƈǇƉŪū  ƌŰŨƅţ ſƌƲĽƦ ƣĽƅǝ ĺƣĽƅǗƈǅƴƌƲǡ ƱĽƉǅǢƌƾǖū
ƣĽƅƸƵƏƌƽ ƱƉǋƅƩ ƱƉǄ ƉǦƅƽǠƈǝ 0 ƅǥ ƉİǪĽƌƾǇ ŵƈţ ƨĽƅƧƅǍ  ƌƿĽǈƾƅǝ 0 ƣĽƅƵƌƾǢǇ ƅǥ Źƌūţ

ƱƉǅǈƈǝ 0ƣĽƉƽƅǤǊƏƌǯƌƲǝŨ ƨĽƅƧƅǎǇ  ƈŨ ƅǪĽǈƅƾǞƈǄ ŵƏūƗƱĽǄ ƅǦƦƌƲĽǝƣĽƅƵƌƾǢǇ 0 ƣĽƅǋƌƽţ
ǠĽƏƌƦƌūŨ ŵƏūƗƱĽǄţƉūŪ ǌƏƌƌƽŨ 

įŰƅŪ ǆƏƌǓ ƤƅſƌƲĽǂƈǢƦū  ƨĽƅƧƅǎǇ ĺƣĽƅƵƌƾǅǡ ƱĽƉǅƾƅǈƌƾǄ
ƯƏƌǁŨ Ũ ƅǪĽǈƅƾǞƈƦ ūƅƌūƗŪ ƣƉƽƌūŨƲƅǇ ĺƣĽƅǈǡƌƲƩŨ ƣĽƅǡƉŽ įŰƅƱĽǄ ƣĽƅǈƅǄƳƈƦ ŰŪƌƲĽİǇƅŨƏƌŪ 

ƣƅǈǡƌƲƩŨ0  ƉǅƗƽ ƥƅǠƅǇƢƉƦĽƌƽǠƏƌǡ ƣƅƌǁŨƏƌŪ ƤƅŪƅţ ŵƈţ Ʊ Ɨƽ ƤƅſǠĽƅǅ ƈǝŨ ŵƏƲĽƌǁƲƅǄƈţ įƱ ƱĽƉǅǈ
ŵƏƲĽĽĽǈƌƽŨƲƅǇ ĺŵƏƌǠĽĽĽƅǇ ŵƏūǤĽĽĽƌƾǈƾƅǞƦ ŵƏūǤĽĽĽƴƏƌţŨ Źƌūţ 0 ŵƏƲĽĽĽƌǁƲƅƌƽƯƦ ŵƈţ ƣĽĽĽƅǋƌƽţ

ƥƅǠĽƅǗǂƈǄ ŵƏƲĽƌǁƲƅǄƈţ įƱĽƅǅƗƽ ƨĽƈĸƩ
ƅū ƱƉƌƽŨ įŰ

ƅƱƦ Źƌūţ ŵƏūǤƌƽǠǗƏƌǁ 0 ƥƅǠĽƌƽŨŪŨ įŰƅŪū
 ƱƉǅƗƽĽİƉƌƦſƌƲǇ ƌƿǢƾ

ƅǖŨ ųƏƌŪ ǉƈǁƅŪŨ ƣ ƌƈŨǡƣĽƅǁǠƏƌǡŨū ŰŪƌƲĽİǋƈǈ000  ƅǥ ƦŨ ƌǃĽƽƏƌţ ƯĽƏƌƌƾ
ƱĽĽƉǅƗƽ įŪƌƲĽĽƌƦƌūǤƏƌǇ ƌťƌƲĽĽƴƈſ 0 ƤƅŪƅţ ŹƌūţŨ ƣĽĽƅǋƌƽţĽĽƅǢƅƾǖƣĽĽƅƾƅǅǂƈƦū ƱĽĽƉǅƗƽ ƣ  ƲĽĽƅƩ

ŪƉſƌƲǂǅƏƌǇ 0ŰŪƌƲİǋƈǈǡƈƯǄ ŵƏūƗƱǅƌƾǅǎƏƌǇū ƣƉǊƅǰƈƽƏƌŪ  ƈŨ ƅǪƌƾƸƴ 0 ƣĽƅǊƗǠƉƴƗţ ǌƈǈǡƈŨū
ƤƅſƲĽĽƅǇ ƱĽĽƉǅƗƽ ƉǥƌƲĽĽƸƏƌƧǇ 0ƱĽĽƉǅƗƽ ƣĽĽƉƽƌƲǓƯƏƌǇ ƌŰŨƅƢĽĽƦ  ƈŨ ƅǪĽĽƾƅǇƗƯƏƌǞǄ ƥƉİŨƢĽĽƉǢǄ 

ŵƏūƗƱǅƌƾǗƅǎǇ  ƥƅŨƅŪ ŽƗǤĽƅƦū ƥƅǠƅĸƪǊƌƲĸƪǄƯĽƈƌƧ
ƅǔƦ  ƅǪĽǈƅƾǝ ƣĽƅǢǋƈǁŨ 0 įƱĽƅƌƾƦŨ ƤƉūƅŪ

                                                           
32  ƣƅƌƾǓƯƗƽ ƱƉǊƅƯǓ ŴƗƯƅǝ ƣƅǔƦǠƏƌǇ ǌĳǇ ƹƈǅ

ƅǖŨ ƥƅŽƏƲǓŬ ƥƗƯƅǅƅƽ0 
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ƤƅſƲĽĽƅǇŨ ƱĽĽƉƽƅǠǡ 0 ƣĽĽƅǞǎƅǓ ƨĽĽƅƧƅǎǇū ſƌƲĽĽƦ ƅǪĽĽǋƈǇƌūƱǇ ƣĽĽƅǢƾ
ƅǖŨ ƌŰŨƅţ ƤƅƌūƗŪ

ĺŵƏƌǠĽĽƅǇŨ ƱĽĽƉǢƅǊǠƈƦ  ƅǦĽĽƾƏƌƴ ƱƉǅƈƌƦ
ƗŪƌƲĽĽƽŨǄǆĽĽǂ ƣĽĽƅƵƅǅǗƈǄ ƤƉǜĽĽ

ƅǇŨ ĺ ƣĽĽƅƌƦƅǤǁ ǌĽĽĳǇ
 įŪƌƲƷƌƲƦƳƏƌǇ ƱƉǅƗƽ 0ƹƦƏƌŬ ƱƉǄţƉūŪŨ ǆǁ ƨƅƧƅǎǇ ŰŪƌƲĽǅİǝƏƌţ ſƏƲĽƴſ 0 ŪƉǠĽƈǇƗţ
 ƗƽŨ įŰƅŪ ƯƌƽūƅŨ ƈŨ įƱƅǅƗƽ ƅǪƌƾǓƯ įūƅŪ ǌĳǇ żƏƲƌƧǡ ƹĽƦƏƌŬ ƱĽƉǄƯƈƌƧǓŨ ǆĽǁŨ ƱĽƉǄƈţ0 

ƹƦƏƌŬ ƱƉǅǢƌƾǖŨ ǌƅǈƌƽţū ƣƅǊƅǤƈƽǜƏƌǇū ǆǁ ƱƉǄƈţ 0ƱĽƅƪƽƅŪ ƱĽƉǄţƉǠƦ ƤƅŪƅţ  žƉƢĽƅǖŨ
ƹƦƏƌŬ ƣƅǊƅǤƈƽǜƏƌǇū ƣƅǁǠƏƌǡŨū000 ƣƅǋƌƦƏƌŬ įū

ƅƱƦ ŵƈţ ƣƅƽƅūƱƈƦ ƱƉǅƗƽ ƹƦƏƌŬ ƣƅǊƅǤƈƽǜƏƌǇū 0
ƣƅƌƽŨƅţ ǏƏƌƦ ƣĽƅǋƅǅƈǗƵƏƌǇū ƣƅƽǜƈǓ ƱƉǄţƉūŪ ŰŪƌƲĽǅƏƌǓ 0 ƅǪĽƏƌƽǜƏƌǇū ƅǪĽǋƏƌƸƦƏƌƳǇ ǏĽƏƌƦ
 ǌƏƌǅǁŨƱƉǋƅƩ ǆƏƌǓ ƱƉǅƗƽ ƅǦƅǞǢƈƦ 0ƨƅƧƅǎǇ  Ťƌƽ ƤƅŪƅţŨ ŰŪƌƲİǇƅŨƏƌŪ ǌƏƌǋƴƏƌţū ƣƅǡƉŽ ƱƉǅ

ŰŪƌƲǇİƱƅǍū0 ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ  ƌūǠĽǎƈƦ ǌĽĳǇŪŰ ŰŪƌƲĽǇǰƏƌƩ ǌĽĳǇū ŭƏƌƲĽƗƽ0 ū ƥƅǠĽƌƪƏƌǖ
ƱƉǅƗƽ ƣƅƵƌƾǢǇ 0ƱƉǅƗƽ ƣƅƽƅǠǞƈƦ ƣƉİǋǇƌūƱǇŨ ƣƅƾǡƌƲǋǁ ƣƅǝ ƥ

ƅǠƌƪƏƌǖ ƨƅƧƅǎǇ 0Ľƅǈǁ ƣ
ŭƏƌƲĽĽƗƽ Ɖǥ ǌĽĽƏƌǋƴƏƌţŨ ƣĽĽƉİǊƅǤƈƽǜƏƌǇ ƣĽĽƉİǋƅǔƦƏƌſū ƤƉſƅƲĽĽƅƩƉǯū ƤƅŪƅţ Źƌūţū ƣĽĽƅƌǁŨƏƌŪ0  įŰƅŪū

ƣĽƅǂǖƅŪŨ 0 ƌǃĽĽƽƏƌţū ƱĽĽƉǄƳƈǇŽ ǌĽĽƏƌƌƽŨ ſƌƲĽĽƦ ƣĽĽ
ƅǝ ƱƉǅǓƈŨƌƲĽĽǇū  ƅǪƷƲĽĽƅǄū ƅǪĽĽƌƾƸƴ0 

ƣƅƌǁŨƏƌŪ ƣƅƩƉŽ ƤƉŬ 
ƅǥ0 ƤƅſƲĽƅǇū ƣĽƅǋƅƸƅǍū ƅǪĽƌƾƸƴ ǌĽĳǇ ŨƏƌŬ

ƅţ ǌƏƌǄƯƈƌƧ
ƅǓŨ0  ƗžƉŽƯĽƗǋƈǇ
Ʀ ƣĽĽƅǇƲƅƽ ǌĽĽƏƌǋƴƏƌţ ŵƈţƣĽĽƅǇƲƅƾ ƣĽĽƉİǋƅǔƦƏƌſ ŭƏƌƲĽĽƗƽ ƣĽĽƅƽƅūƱƈƦ  ƣĽĽƉǊƌƲǈƽƏƌƱǇū ƤƉſƅƲĽĽƅƩƉǯū

ŭƏƌƲĽĽƗƽ 0Źƌūţ ƣĽĽƅǇƲƅƽ ǆĽĽǁ ƤƅŪƅţ ƣĽĽƉǁ ƣĽĽƅǋƅǔƦƏƌſ ƤƉūƅŪ ĽĽİǊƅƢƦƣĽĽƅǋƗƽ ƣĽĽƉİǋǇƌūƱǇŨ ƌƿ 
ƣƅǋƗƽ ƤƅŻƏūŽſū  ƤƅſǠĽƏƌƵƦūūƣĽƅƾƅǅǇƌƲǢƦ0  ƗžƉŽƯĽƗǋƈǇū ǏĽƏƌƦ  ťƏƌŽ ƣĽƅƽ įƱĽƅǅƗƽ ƌŰƯĽƽƏƌţ 

 
ƃƅŬ ǠƏƌƧǄ ƣƅǋƅǔƦƏƌſū ƣƅƩƉŽ ƤƉūƅŪŨ ƤƅſƌƲǊƅƳƏƌǊ ǌƏƌƽ ƅǪƾƅǅǎƏƌǇūƱƉƩ0  ƉǠǄ ƣƅǂǅƏƌǇ ǌƏƌƽƱƉƩ 0

 ƅǥƈţ  įŰƅŪ įƱƅǅŤƌƽ  ƤƅſƌƲƌǂƌƾǂƏƌǇ ƥƅǠƅǞƌƽţū0  ƌŰŨƅţ ƣĽƅǋƌƽţ  įƱĽƅǅŤƌƽ  ƅǪĽƾƏƌǅǎƏƌǇ 0 ƌŰŨƅţ ƯĽƏƌǁū
 įƱƅǅƗƽ ƣƅƌǁŨƏƌŪ 0ǆƉƽƅǠǎƌƾǄ ƱƉǅƗƽ ƥ

ƅǠƅǇƢƉƦ ƌŰŨƌƲǇ ƣƅƧƅƧǄ Ǖƌƾǈǡ 0 įǤĽƈƵƈĸǂǂƏƌǇ ǉĽƏƌǝ
 ƌŲƌūİǤĽƅƌƾƸƵƈƦ ƌƿǄ ƌƿĽǄ įſƈƯĽƌƧƅǓ ǉĽƏƌǝ ƌŲƌƲĽǄƲƅǔƦū ƣĽƅƩƉŽ0 ƤƅŪ ƣĽƅǊǤƏƌƽǜƏƌǇ  ƣĽƅƩƉŽū
ǆĽĽƈƽƅǠǎƌƾǄŨ ƣĽĽƅƧƅƦŨ 0 ƌǃĽĽƽƏƌţŨ  ŰƱĽĽİƾƏƌǋƈǈǡƈƯǄ ǆĽĽƉƽ

ƅǠǎƌƽ İƿĽĽƏƌǋƦŨ ŰƱĽĽƽƏƌǤƅƽǜƏƌǇŨ
ƣĽƅǁǠƏƌǡŨƏƌū ŰƱİƾƏƌǋƅƧǅƅǍū 0 ǆĽƏƌǓ ƤƅƌūƗŪ ƣĽƅƌƧƌƾǢƴ ƤƅƱĽƅǄƏƌţ  ƣĽƉİǊƏƲǋƦ ƣĽƉİǋƈƧǡƌƲƴ ǌĽƏƌƽ

ǆǁ ǌĳǇ ƣƅƽǠƈǝ ūƅƌūƗŪ ƣƅǢƅƾǖū ƤƅƱƅǄƏƌţŨ 0 ƣĽƅƧƅƦ ǆĽƏƌǓ ƣĽƅǊƏūǠƦŨ ƅǪĽƾƅǅǎƏƌǇ ǆĽǁū
ĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ ĺįƱĽĽƅǅƗƽ ƅǪǋƈƧǡƌƲĽĽƴ ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖ ŵƏƲĽĽƌǁƲƅƌƽŨ ſƌƲĽĽƦ ƣĽĽƅǝ ƌƿĽĽǈƈǡ Ʊ
ƣĽƅǁǠƏƌǡŨƏƌū ƣĽƉİǗƈƾƅƷ ǤƅǋƾƏƌƦ ƣƅǗƌƽƯƩ0  ƈƦĽƅǊƅƯǔ ƅǪǅƈƦƌƲĽǄ įƱĽƅǅǢƌƾǖŨ ƣ  ƅǪĽƌƽŨƌūƱǇū 

ƣƉİƽƅǤǢƈǅǖ ǌĳǇ ƤƅſƌƲƌƧƉǝ 0ƥƅǠĽƅǇƢƉƦ ƱĽƉǅƗƽ ƣĽƅƧƌƾǅǍ ƱĽƉǅǢƌƾǖ ƣĽƉƽ
ƅǰƌƧƈǓŨ ƤƅƱĽƅǄƏƌţŨ 0

ƣĽƅǁǠƏƌǡŨū ƣĽİƉƌƾǅǍƌƲǇ ŵ
ƏūƗƱǅǢƌƾǖ ŽƏƌǜ

ƅǢƸǅƈƦ ǌĳǇ ƣƅǡŨƌƲǝŨ ƣƉİǊƢƅǇū000  ŰƱĽƾƏƌǅǁ
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ĽĽİƉǊƏƌţ ŵƏūƗƱĽĽǄţƉūŪ ƤƅƱĽĽƅǄƏƌţ ſƌƲĽĽƦ ƣƣĽĽƅǈƅƽǠƈƦ ƣĽĽƅǝƅŽƳƈƦū 0ŵƏƌſƌƲĽĽǅƌƾǈƅǁ ƣĽĽƅƌǁŨƏƌŪ  ǆĽĽƏƌǓ
ƣƅǈƅƽǠƈƦ ƣƅǊƏūǠƦ  įƱƅǅƗƽ  ƅǥ ǏƏƌƦƣƅƩƉŽŨ ǌƅǇƳƈǇƉŪ ǌƏƌǅƅǢƌƪƅǡ  ƣĽƅǋƅǔƦƏƌſū0 ƣĽƅǋƌƽţ ƤƅŪƅţ 

 Ɖǥ ƤƅƌūƗŪ  ƅǦƾƏƌƵƦ ƅǥƈţƦ ƣƅƽƅŬƈǠƣƅƾƅǋƅƦƌƲƴ 0ĺƣĽƅƾƅǋƅƾǁū ŪƉǠĽƈǇƗţ ƣƅǋƌƽţ  ƣĽƅǊƏūǠƦ ƌǃĽƽƏƌţ
ƣƅƧƅƧǄ 0ƥƅǠƌƧƏƌƴū0  ƥƉİŨƅƯƵƈǇ ƣƅǋƌƽţūƣƅǋƅƪǄ ƥƅǠƌƪƏƌǖ ƌǃƽƏƌţ0  įƱĽƅǅƗƽ ƣĽƅƧƅǅƸƈƦŨ ƌŰƯǋƈǇ 

 ƌūƯĽǅƏƌĸƪƦ ƣ
ƅǋƅƩƣĽƅǋƅƵǅƈǗǄ ƅǪĽǢƌƾǔǡ įƱĽƅǅǢƌƾǖ Ƥƅſ0 ƣĽƅǁǠƏƌǡŨū ƣĽƅǋƾƏƌǓū ƥƅƯĽƌƽţ000 

Ũū ƤƅſƌƲƵƌƽǜǗƈƦƤƅſƌƲǞƌƾǓ ƅǥ 0ƣƅǋƅƩ ųƏƌƯƅƦ ƨƅƧƅǎǇū ĺ įƱĽƅǅƗƽ ƥƉŽƌƲĽƧƩƏƌǤǇ ƣƅƴƌūŽ
ƣĽĽƅǢƅǊǠƏƌƦ ƱĽĽƉǅǂǄ0  ƌǃĽĽƽƏƌţ  ƅǪĽĽǈƅǅǡ33 ƥƅǠƅƩŬƌƲĽĽǍ ǌĽĽƏƌƽ ƤƅŪƅţ  ƥƅǠƅƩŬƌƲĽĽǎǄ ƥƅǠƅƩŬƌƲĽĽǍ

ƱƉǅƗƽ ƣƉƽƌƲǇƅƯǇ ƅǪƾƏƌǇƅƯǇ0 ĺƤƅſǠƅƴƗţū  ƤƅŪƅţ įūƅŪŨƥƅǠƅƩŬƌƲĽǍ ƅǥ  ŪƉǤĽƽƅǜƴƏƌŻ ƯĽƏƌƌƾƦ
ŪƉǤĽĽǞƏƌǢƏƌƩū0 ƣĽĽƅǋƌƽţ  ƣĽĽƅǎƌǂƏƌƸƦ ƤƅƳĽĽƌƽǠƦūƱĽĽƉǅƗƽ ƥƉŽƌƲĽĽǞƏƌƾǇ  ƯĽĽƏƌƌƾƦŨ ƥ

ƅƯƅƽƌƲĽĽƴū
 ƤƅſƌƲƾƅǅƌƽŨ ĺƣƅƵƦƌƲǢǇ ƱƉǅƗƽ ƣƅǢƅƾǖū ƱƉǅƗƽ ƅǥƅŬƢƉƦ ƅǪƾƅǋƅƾǁ ƅǪƾƅǇƳƈƴ ƗžƉŽƯƗǋƈǇ
 ƈŨ ſƌƲƦƥƅǠĽƌƪƏƌǖ ƱƉǅǢƈƌƧǄ ĺƣĽƉİƩƅŨŬƌƲƴ ƣĽƉİǊƏƌţ ƱĽƉǋƅƩ ǆĽƏƌǓ ƱƉǅƈƦƌƲĽǝ0  ƤƅŪ ƨĽƅƧƅǎǇ

 ƅǠĽĽƌƪƏƌǖ ƱĽĽƉǅǢƈƌƧǄ 
ƅǥŨ ƣĽĽƅƧƅƦ ſƌƲĽĽƦƥ 0 ƣĽĽƅƵĸǂƈǁū ƅǪĽĽǈƏƌǢƅǖ ƅǪĽĽǈƅǅǡū ƣĽĽƅǁǠƏƌǡŨū000 
 Ɨţ ƣĽĽƅǋƗƽ ƣĽĽƅǢƅƾǖŰŪƌƲĽĽƌƽŨ ſƌƲĽĽƦ ƥƉǰĽĽƌƾǇ 0 ƤƅƌūƗŪ Ɖǥ ǏĽĽƏƌƦ ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖ ƉİǦĽĽƅǝ ǌĽĽĳǇ

ƣƅƾǓƈƯƗƽ ƣƅǊƏūǠƦ ǌƏƌƽ ƣƅƧƅƦ0 ƣĽƅƾǓƈƯƗƽ ƱĽƉǅƗƽ ƣĽƅǢƅƾǖ ƣĽƉİǋƅǋƅƵǅƈǖ ǌĳǇ ƣƅǋƌƽţ 0 ƥƅǠĽƅǇƢƉƦ
ƣĽƉİƾƅǊƲƅƽ ǌĽĳǇ ūƅĳūƗƱĽŤƌƽ ƣƉƽƅǤǊ

ƏƌǯƌƲǝ ƱƉǅƽ0  ƉİǪĽƅƽƯƏƌƵǢƏƌǇ ƤƅſƌƲĽǗǋƏƌƴ ƯĽƏƌƌƾƦū ǰǖ ƣĽƉǢƌƽ
 ƈƦ ƏƌŨ ūƅƌūƗƱĽĽƌƽŨ ŰƱĽĽİƽƏƌƱ

ƅǄƏƌţ ſƌƲĽĽƦ ūƅƌūƗŪ ƣĽĽƅƾƅǋǞƥƉİŨƅƯĽĽƵƈǄ ƣĽĽƉİƾƅǅƌƦƌƲǞǄ 0 ƣĽĽƉƽƅǰƅƴƗţŨū
 İƉǋƅǅƾƏƌƴū ƣƉİƽǜƈǓ ŵƏūƗƱǄţƉūŪ ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ ƏƌǓ ƣ ƌƿİǊƅţ ǆ ƣƉİƾƅǇƗƯƏƌǝ ƨƅƧƅǎǇ  ƏƌŨ ƉǥƌƲƩ

ūƅĳūƗŪ ŶƌƲĽǊƏūǠǝ ǆƏƌǓ ƥƅǠĽƅǇƢƉƦ _ŵƅūƢĽƉǁ]34  ŰƱĽƾƏƌǅǁ ǌĽĳǇ ƣĽƅƾƅǇƗƯƏƌǝ ƱĽƉǅƗƽ ƤƅŪƅţŨ
ƤƉİƱĽĽƅǄƏƌţ 0ĺŪƉǤĽĽƌǂƏƌƦ ƤƏƌţŽƅƱĽĽƌƾǄ ƱƉǅǁƈŽƌƲĽĽǡŨ ƱĽĽƉǅƗƽ ƤƅŪƅţū ŶƏƲĽĽǇſƌūǠǖ ƨĽĽƅƧƅǎǇ 

ƱƉǄƈţ ǆǔƅǖ ƱƉǅƴƈǤǖ  ƈŨ ƌŲƌƲǊƏūǠƦ  ŵƏūƗƱĽǅǢƌƾǖŨ ƌŲƌūƱƅǄƏƌţ ǌĳǇ ƌŲƌƲǅǎƈƦǠƏƌƴ ǤƈƦ
ŵƌūƯƌƾǍƌƲǖū ŵƌƲƸǅƏƌǖ ƱƉǄƈţ ƥƉİƯƌƾǅƗƽ  ƱĽƉǄƈţ ƥƅƯƌƾǅƗƽ ƱƉǅǢƌƾǖ ƯƏƌǁū ƱƉǅƾƅƾƵƈǇū

 įƱƅǅƌƾǡƌƲĽĽĽƷ ƤƅƌūƗŪ ƥ
ƅǠĽĽĽƌƾǗƏƌǡŨ ƱĽĽĽƉǈƈƽ įƱĽĽĽƅǄţƉƳƴū ŶƏūŬ ƱĽĽĽƉǄƈţ0  ƱĽĽĽƉƌƽŨ ų

ƏƌƯĽĽĽƅƦū
ƥƉİƯĽĽĽǋƏƌƧƦ ƣĽĽĽƅƌƽŨŽƌƲƴ ƣĽĽĽ

ƅǖƢƉǁ ƱĽĽĽƉǄƈţ įƱƅǅƸƈǡƌƲĽĽĽǖ0  ƤƅſƌūƯĽĽĽǅƏƌĸƪƦū ƱƉǅƾƅƸǄƌƲĽĽĽǖ
ūƱƉǅƾƅƾƵƈǇ 0 ŽƗǤƅƦūƥƅŨƅŪ ǔƸƈǝ ŶƏūŪƅŬ ƅƾƾƱƉǅ  ƈǥ ƉİǪƅǂǡ  ƌƲƧƅƦŨ ƌƾǖƌūŽū ŰŪ ƱĽƉǅ

ŶƏūǠƅƷǠƏƌƸǄ  ƅǪǁƌūƯǄ  įƱƅǅƗƽ ƣƅƽƅƱǅƈƦŨ ƥƅŽƌƲǋƦ 0 ƌūİſƅūſƢĽƏƌǖ ǌĽĳǇū ƣĽƅƸƅǅǗƈƦ ŰŪ

                                                           
33  ИмЎ϶. 
34   дϜмтЪï ϞЪмЪ. 
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 ƉİǪĽĽĽƅƾǋƏƌǈƴƏƌſ ƣĽĽĽƅǋƗƽ  ƌƧƈǋƩ ǌĽĽĽƏƌǋƈǇ ƌŰŨƅţ ƯĽĽĽƏƌǁƣĽĽĽƅǔǈƅĸǁ ƉǥŨ ŰƱƽƏƌŽƌƲĽĽĽǊ ŵƏūƗƱĽĽĽǅ 0
ƽƅǤǄƈƲǓƌūſūŰƱ  ƅǪƾƅǇ Ɖǥ 0ſƌƲĽƦ Źƌūţ ƌƿƌƧǢƅƴ ƅǥŨ ƣƅƌǁŨƏƌŪ  ƈŨ ĺƣĽƅƵƌƾǢǇ įŰƅƱĽƦ

 ƈŨ ƅǠƌƽŨŪ ǆǂǄƱƉǅƗƽ ƥ ƣĽƅƧƅƧǄ Źƌūţ ƥƉŨǠƏƌǇū ǉƈǅƅǡŨ ū ƱĽƉǅƗƽ ƥƅŨƅǠĽƸƈƦƥƅƯĽƅƌƧǔƈƦ 
ĺƱƉǖƲƅǢƦ ƤƅſƌƲǂǅƏƌǇ  ƯĽƏƌǁ ŰƱĽƾƏƌǄƈţ ƱƉǅǓƈŨƌƲĽǇ ƌŰŨ

ƅţ ſƌƲƦ ƣƅǝ ƉƦƥƅǠĽƅǇƢ 0 ǌĽƅǈƌƽţ
ĺƱĽĽƉǄƈţ ƱĽĽƉǅǈƈǅǡ ǆĽĽǁ ƱĽĽƅƪƽƅŪ ǤĽĽƈƦ ƣĽĽƅǊƏūǠƦ įūƅŪ Źƌūţ ƤƉūƅŪ ǉĽĽƈǅƅǡ  įūƅƱĽĽǄ 
ǆǁ ƱƉǄƈţ ƱƉǅǈƈǅǡŨ 0ǤƈƦ ŪƉſƌƲǢƅǊƗƢƦ ƣƅǊƏūǠƦ ƤƅŪƅţ ƣĽƅǊƅǤƈƽǜƏƌǇ ƤƉūƅŪ Ʀū ǉĽƈǅƅǢ

 ƈŨ įūƅƱǄ ƉǅǈƈǅǡǆĽǁ ƱƉǄƈţ Ʊ 0 įūƅƱĽǄ ƣĽƅǊƅǤƈƽǜƏƌǇ ƤƉūƅŪ ǤĽƈƦū ƉǦĽƅǁ ǤĽƈƦ ƤƅŪƅţ ŽƏƌŪ
ǆǁ ƱƉǄƈţ ƹƦƏƌŬ ƱƉǄƯƈƌƧǓŨ0 ƣƉǋǔƏƌƽ  ƈŨ ǌĽƅǈƌƽţ ƥƅǠƅƩŬƌƲĽǍ ǆĽǁ ƱĽƉǅƗƽ ƉǥƌƲĽƧƏƌǞǇ

 ƈŨ ƤƅſƌƲǈǅƏƌǡūĺƱƉǅǎƈǂǄ ƤƅƌūƗŪ Ɖǥ ƤƅƌūƗŪ ƣƅǞƌƾǋǍ ǆƅƌƾƴŨ ǌĽĳǇ  ƤƅƌūƗŪ ƤƉūƅŪŨ ƤƅƱĽƅǄƏƌţ
 įūƅƱĽĽĽǄ ƱĽĽĽƉǄƣĽĽĽƅǢƅǊǠƏƌƦ ǌĽĽĽĳǇ ƅǦĽĽĽƌƾǞǡ ƱĽĽĽƉǅǢƌƾǖŨ0 ĽĽĽƅƌǁŨƏƌŪ Źƌūţ ƅǥƈţ ƣĽĽĽƅƽƅŬƈǠǄ ƣ
 ƤƅſƌūƱĽĽƅǄƏƌţŨƱĽĽƉǅƗƽ ƣĽĽƅǈƅǅǢƈƦ0  ƣĽĽƅƾƅǅǇƌƲǡ ƣĽĽƅƌǁƏƌǥ ƨĽĽƅƧƅǎǇ ſƌƲĽĽƦ ƣĽĽƅǝ ĺƅǪĽĽƏƌƽǜƏƌǇū

ƱƉǅƅƌƦſƌƲĽĽǇ ƤƅſƌƲĽĽǈǅƏƌǡū ƥƅǠƅƩŬƌƲĽĽǍ0 Źƌūţ ƨĽĽƅƧƅǎǇ  ĺƣĽĽƉİǊƏƌţ ƅǥ ƣĽĽƅǋƗƽ ƣĽĽƅǈƅǅǢƈƦŨ
 ƅǦĽĽƾƏƌƵƦ ƣĽĽƉİǊƅǤƈƽǜƏƌǇ ƣĽĽƅǋƗƽ ƣĽĽƅƽƅūƱƈƦ 0 ƱĽĽƉǅǎƈǂǄ ǆĽĽǁŨ įŰƅƱĽĽƦ ǆĽĽǂƦ ǆĽĽǁŨ įŰƅŪ

ƱĽĽƉǅƗƽ ƣĽĽƉǝƌƲǢƏƌƩ 0ƣĽĽƅƵƅǅǗƈƦ ƌŰƯĽĽǋƈǇ ǤĽĽƾƏƌǄŨ ƱĽĽƉƽƅŬƈŽŨ ǆƌƦƌƲĽĽǞǄƏƌŨ ƱĽĽƉǅƗƽ0  ƅǥƈţ
 ƌƲƵƦ ƣƅǋƗƽ ƣİƉƾǔƦƈſ ŰƱƾƏƌǅǁ ƅǪǅƈǇ ƤƅƱƅǄƏƌţŨ ƅǦǂƽƏƌƱǄ ƣƅƌƪƅǄƌƲǖ ƅǥŨ ƣƅƦ 0 ƱƉƌƾƦū

ĽĽİƉǊƌƲǈƽƏƌƱǇŨ ƣĽĽƅǋƗƽ ƣǌĽĽƏƌǄţƉƳƴ ƱĽĽƉƌƾƦŨ 
įūƅŪ ƌǃĽĽƽƏƌţ  įƱĽĽƅǅƗƽ ƉǥŨ ƤƅſƌūƱĽĽƅǄƏƌţŨ ƣĽĽƅǋƅƾǂƈǄ

 ƅǪƌƽƳƴ ƣƅǢƅƾǖĺ ƤƅſƌƲĽƽƅǤƾƏƌƦ ƣƅǋƗƽ ƅǦƅǞǢƈƦ ƱƉƌƾƦū  ƈŨ ǆĽƏƌǓ ƱĽƉǅŤƌƽŨ ƤƅƱĽƅǄƏƌţ ǏĽƈǂǄ
ǆǁ0  ƗžƉŽƯƗǋƈǇ  įŰƅŪ  įŰƅƱƦ ĺǆǂƦ ǆǁŨ ŵƈţŨ  ƣĽƅǢƾƅǖ ǤĽƈƦ ƅǪƾƅǓƯƗƽ ƤƅſƌƲǅƌƾǈƅǁ

ĺƤƅſǠĽĽĽƌƾǇƗţ ĽĽĽƏƌƌƾƦ ƱĽĽĽƉǄţƉūŪ Ƥ
ƅƱĽĽĽƅǄƏƌţ įūƅŪƣĽĽĽƉİǋƅǅƧƏƌǞǇ Ư 0 ƅǥ ŵƈţū ƣĽĽĽƅǈƅǍƌƲƦ ŵƈţū 

ƥƅǠƅĸƪǊƌƲĸƩ ƤƉūƅŪ ƣƉǁŨ įūƅŪ0 ǆĽǂƦ ƤƅƱĽƅǄƏƌţū ƤƅƱĽǄƏƌƢƦ ǆĽǁ ĺƤƅſǠĽƅƴƗţū0  ĺƗžƉŽƯĽƗǋƈǇ
 ǤĽƌƽƢƅǋƅǅǁ ǆĽǁ ƤƅƱĽƅǄƏƌţ ƤƉūƅŪ ǤƈƦƣĽƅǢƅǋİƾƏƌǋƧƦū ƥƉİŨƢĽƉǢƦ 0 ǆĽǂƦ ƣĽƅǋƅƾǂƈƦ ƱĽƉǅŤƌƽ

ƱĽƉƽƅŬƈŽŨ ǆƌƦƌƲĽǞǄƏƌŨ ƣĽƅƵƌƾĸǂƗǢǇ žƉƢ
ƅǖ ƅǥŨ įŰƅƱƦ ĺƣƅƽƅŬƈǠƦ Źƌūţ ƤƉūƅŪ ƣƉǁ ƣƅǁƌūŨ 0

ƣƅǢƅǋİƾƏƌǋƦū ƤƉİƲƽƏƌŨ ƣƅǋƌƽţ ƣƅǋŤƌƽ ƯƏƌǁ ƣƉİǢƌƾƦ ƥƅǠƅĸƪǊƌƲĸƪƦ ƾƅǔƸǞƈǄƤƅƱĽƅǄƏƌţŨ ŵƅƲƌƽŨ ƅǪ 
ĺƱĽƉǄƈţ ŵƏūƗƱǅƈƦƌƲĽǝ ƤƅſƌƲĽǝƏƌƱƦƈŨ ƣƅǋƗƽ ƥƉŽƌūǠƏƌǢǇ  ƉİǪĽƅƌƧƅƷŨ ƣĽƅǈƅǍƌƲƧƦ ƣĽƉİǞƌƽŨƏƌŬū 0
ƤƅƱĽƅǄƏƌţŨ ƣƅƦƌƲƴ ǆƏƌǓ ƣƅǋƗƽ ƥƉŨƌƲƽƳƏƌǇ ƥƅŨūƅŬ žƌƲƦ0  ƅǥ ƉİǪĽƌƾǇ ŵƈţŨ įŰƅŪ  ƌƿĽǈƾƅǝĺ 

ųƏƌƯƅƦ ƣƅǋƗƽ ƥƅƯƅǈǔƈƦ ƌŰŨƏƲǈƅǝ ĺƉİǪƌƾǇŨ  ƣĽƅǎķǖƌƲƷ įƱĽƅǅŤƌƽ ƅǪƌƽŨƏƲĽǈǔƏƌǇŨ ƨƅƧƅǎǇ
ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ ƌŰŨƅţ ĺƅǪǈƅƾǝŨū ƤƅſƲƅǇŨ 0ŨƏƲǈƅǝ ĺƅǪǈƅƾǝ ǤƾƏƌǄ ŵƈţ ƥƅƯĽƅƌƧǔƈƦ ƌŰ
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 ǌĽƏƌƽ ǤƏƌĸƩ
ƏƌŪŨ ƅǦƌƾƸƏƌƦ ƣƅǎķǖƌƲƷ ŭƏƌƲƗƽ ƉǥŨ ƌŰƯĽǋƈǇ ƣĽƅƽūƅŪ 0ĽƅƌǁŨƏƌŪ ƏƌƧƦ ƣƤƅſƌƲĽǅƌƾƸ 

ƤƅſƌƲǎƅƦƅŪū  ƈŨƱƉǅƌƽƳƴƌƲǇ ƅǪǈƅƾǝ ĺ ƤƅſƌƲĽǋƅǈƽƏƌŪū ƅǪƌƽŨƏƲĽǈǔƏƌǇ ƣĽƅǋƗƽ ƉİǦƌƾƸƏƌƦŨ
ƣƅǁǠƏƌǡŨū000ĺ ƣĽƉǋƅƾƸǍƈǰǁ įǤĽƅǋƾƏƌƦ ƣĽƉİƵƌƾǅǖ ƣƅǋƗƽ ƣƅǢƅƾǖŨ 0 ƣĽƅƽƅǠǞƈƦ ƉİǪĽƌƾǇ ƣĽƅǋƌƽţ

 ƨĽƅƧƅǎǇ ƅǥƈţ ĺƉİǪĽƌƾǇ ƣĽƅǋƗƽ ƉǥŨ ƉİǪĽƅǋƅƩŨ ƅǪĽƾƏƌǇƅƯƦ ƌƿĸǂƴƏƌţ ƅǥ ĺƥƉǰƌƪƏƌǗǄ ĺƱƉǅƗƽ
 ƈŨ ƌƿƌƧƌƽŪ ŵƏūƗƱǄ ǤƾƏƌǄ Əƌţ ƅǪĽǈƅƾǝĽİƉǊƏƌţŨ ƅǪĽǇƏƌƳǇƏƌŪ ƌǃĽƽƣ 0ŭƏƌƲĽƗƽ ƥƅƯĽƅǈǔƈƦ ƣĽƅǋƌƽţ 

 Əƌǖ ųƏƌƯĽĽƅƦǈƽƏƌƱǇ ƨĽĽƅƧƅǎǇ ĺƥƉǰĽĽƪŨ ŭƏƌƲĽĽƗƽ ƣĽĽƉǊƌƲĽĽİƉǗƈǅƴƌƲǢǇ ƣĽĽƅǋƗƽ ƣĽĽƅǢƅƾǖ ƅǦĽĽǄ ƣ
 ƌūſƏƲĽĽƾƅǇƣĽĽƅƌƦƅǠƴ ƅǦĽĽǄū Ƥƅſ 0ĽĽİƉǊƏƌţ ŵƈţū ƌƿĽĽǈƾƅǝ Ɖǥ ƣ 0 ƥƅƯĽĽƅǈǓ ƱĽĽƉǅƗƽ ƅǦĽĽƌƾƸƏƌƦ
 ƈŨ ƌƿĽĽƌƧƌƽŪūƤƅſƌūſƏƲĽĽƾƅǇ ƅǥŨ ƣĽĽƅǗƅǅƴƌƲǡū ƅǪĽĽǈƅƾǝ 0 ŭƏƌǤĽĽƅǡū ƶĽĽƏƌǅƌǁƅţ ǤĽĽƈƦ ǏĽĽƏƌƦ
ƣƅǁǠƏƌǡŨū000ĺ  ƣƅǓŽƏƌŬǠƏƌƦ 

ƅǦƌǂƏƌǍ ƣƅƽſƉƢƅǇ ƅǥ ŵƈţ įſƈƲƗƽ ƣƅƾǓƅŽƳƈƦŨ ƣĽƉƾƅƴ Ɖǥ 0 ƌŰŨƅƢĽƦ
ƱƉǅƗƽ ƣƉƽƌƲǓƯƏƌǇ ŰƱƽƏƌūŽƈſ 0 ƏƌǊƅţ ǌĽĳǇŨūƥƅǠĽƌƪƏƌǖ ƱĽƉǅƗƽ ƣĽƅǈƅƾǞƈƦ ƣĽƉǞǋ 0 ƤƅƌūƗŪ ƉǥŨū
ƱƉǅƗƽ ƅǪƅƾǈƈƦ ƣƅǊƗǠƉƴƗţ ƥƅǠƌƪƏƌǖ 0ƱƉǅƗƽ ƣƅǈƅƾǞƈƦ ƣƅǊƗǠƉƴƗţū 0ƣĽƉİǢƅǊƗţŨ ƣĽƅƽŽƏƲǗǁ ƌǃƽƏƌţ 0

ƣĽƉİƸƈƴ ƌŲƌƲĽǄŨƈǜƴū ƥƉǰĽǔ
ƏƌǍ ƌŲƏƲǅǓƈŽŬ ƅǪƾƅǇƗƯƏƌǞǇ ƅǥ ĸŲƈŪ ƱƉǅƗƽ ƥ

ƅǠƅǇƢƉƦ0  Źƌūţ
 ƌŲƌƲǅƌƦƈǜǊ 

ƅǥ Ũ ƣƅǋƅǅƌƽţƣƉİǊţƉſ ƣƅǋƈƾĸƩƌƲǇū ƅǪǗƈƩ 0 ƱƉǅƗƽ ƅǥƅŬƢƉƦ ƌŰƯǋƈǇ ǆǁ ƅǥƈţ
 ƉİǦƅǄƌƲǎƦ ǤƌƽƢƅǋƅƾǁ 0 ƅǦƌƾǞǡ ŵƏƌǠƅǇ ǌĳǇ ƌŰŨƅţ ƯƏƌǁ  ƅǪĽǁƈƯǊƏƌŨ ƱĽƉǅƗƽ ƥ

ƅǠĽƅǇƢƉƦ ĺƱƉǄ
 ƅǪĽĽƌƾƸƈƴŨ 0ƣĽĽƅǁǠƏƌǡŨū ƅǪĽĽƾƅǇū ƅǦĽĽǗƅǊ ƅǥ ŵƈţ000 ĺ ĺƣĽĽƉİǋƅƾƏƌǈǡ ƥƉǰĽĽƌƪƏƌǖ ǤĽĽƌƽţŨ įŰƅŪ
 Əƌǖ ǤƌƽţūƣƉİǢƌƽƯƏƌǝŨ ƥƉǰƌƪƏƌǗǄ ƱƉǅƗƽ ƣƅƽ

ƅǠǞƈƦ ƣƉİǋƅƾƏƌǈǡ ĺƣƉƾƅǋƅǓǯƏƌţ ƥƉǰƌƪ 0 ƌǃĽƽƏƌţ ƣĽƉǋǔƏƌƽ
 ƈŨƣƅǈƅǄƌƲǡ ǌĳǇŨ ƌǃƽƏƌţū ƅǦƾƏƌƵƦ 0 ƉǰƌƽŨŪ ƨƅƧƅǎǇĺƣƅƾƏƌǈǡ ƲƅƩ ƣƅƾƅƵƈǄ ƣƅǋƗƽ ƥ ƣĽƅǝū 

ſƌƲƦ ƣƉİǞƌƽŨƏƌƳǄ ƣ
ƅǗƅǅƴƌƲǡ ƤƉūƅŪŨ 0 ƅǪƌƾƵǇ įƱƅǅƗƽ ƣƅǢƅƾǖū  ƌūſūǓ ƅǪĽǈƈǅ  ƤƅſŽƌūŻ

 ƅǪĽĽƾƅǋƅǓŽƏƌţ  ƈǇŨ ƌǃĽĽƽƏƌţ ĺƅǪĽĽƌƾǋƅƾƏƌǈǢƈƦƱĽĽƉǅƗƽ ƣĽĽƅƾƵ  ƌūſūǓƣĽĽƅǈǅ  ƣĽĽƅǈǅƅǓ ƤƅŪƅƢĽĽƦ
 ƅǪĽĽĽƾƅǊƅǠƌƪƏƌǗƦ ƅǪĽĽĽƾƅǋƅƾƏƌǈǡ0  ƌǃĽĽĽƽƏƌţū ƣĽĽĽƅǈƅǅǓ ƤƅŪƅţŨ ĺ ƅǪĽĽĽƌƾƵǇ įƱĽĽĽƅǅƗƽ ƣĽĽĽƅǢƅƾǖ 

 ƌūſūǓ ƅǪǈƈǅ ĺƥƅǠƌƪƏƌǗƦ ƣƅǋƅƩ  ƌǁţƅŨŵƏūƗƱǅƌƾƸƴū ŵƏūƗƱǅǞƈǅƷ ƣƅƦ
ƅŽŨ ƌƿ 0 ƥƅǠĽƅǇƢƉƦ

ƱƉǅƗƽ  ƅǋƌƽţ ĺƣƅǋƅƩ ǤƌƽƢƅǋƅǅǁ ǆǁ ƣĽƉǊ
ƗǰƉƴƗţ ƣƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ ƤƅſƌƲĽƽƲƅǡŨ ƥƅŨǠĽƏƌǖŨ35 

 ƌƿĽĽĽǈƅƩŨ ƤƅūƅŪŨ ƤƅſƌƲĽĽĽǈƌƾǎƏƌƦŨ<  ƣĽĽĽƉǊ
ƗǰƉƴƗţū ƤƅſƌƲĽĽĽƾǖƈŻ 

įƱĽĽĽƅǅŤƌƽ ƱĽĽĽƉǅƗƽ ƥƅǠĽĽĽƅǇƢƉƦ
ƣƉİǎƌǁƌƲƸǍƈţŨ0 ƯƌƽǤǓƏƌŨŨ ƣƅǈǅƅǔƦ ƣƅƌǁŨƏƌŪ 0ƣĽƅǋƅƩ ǌĳǇ ƥƅǠƌƪƏƌǖ ƣƅƾƵƈǇ ƱƉǅƗƽ ƣƅǢƅƾǖ 0

 ƅǋƅƪǄ ŭƏƌƲƗƽ ƣƅƽƅƳƵƈƦū ƉǰƌƪƏƌǗǄƈŨ ƌǃƽ
Əƌţ ĺƥƉİŨƅƯƴƈţŨ Ɖ

İǪƣƅƌǁƏƌǥŨ ƥ ƣĽƅǋƗƽ 0ƣĽƅƌǁŨƏƌŪ  ƥƅǠĽƌƪƏƌǖū
ƣƅƾƅǋƅǓǯƏƌţ ƱĽƉǅƗƽ ƣĽƅƽƅǠǞƈƦ0 ĽİǊƅţ ſƌƲĽƦ ƈŨ ƌƿ ƅǓǯƏƌţ ǆĽƏƌǓū ƣĽƅǋƗƽ ƣĽƅƾƅƵƈƦ ƣĽƅǓŽƏƌƢƦ ƉǪĽƅƾƅǋ

                                                           
35  ϣжтУЂЮϜ ИϜϼІ. 
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ƣƅǋƗƽ ƣƉƦƌƲƵƏƌǇ 0ĽİǊƅţ ǆĽƏƌǓū ƌƿ ƣĽƅƌƽŨƅţ ƣĽƅǋŤƌƽŨ ƣĽƅǓŽƏƌƢƦ ƣĽƅǢƅƾǗƈǄ 0ƣĽƉǊ
ƗǰƉƴƗţŨ įŰƅŪ ƤƅŪƅţ 

 ƈŨ ƥ
ƅǠĽĽǞƈƴƣĽĽƉƾƅǋƅǓǯƏƌţŨ ƣĽĽƉǊ

ƗǰƉƴƗţū ƣĽĽƉİǋƅƾƏƌǈǡ 0 ƅǪĽĽƽƅǠƅƴƗţ ƣĽĽƅǋƌƽţ ƈŨ ƥ
ƅǠĽĽǞƈƴ ƣĽĽƉİǋƅƾƏƌǈǡ

ƣƉƾƅǋƅǓǯƏƌţŨū0  įƱĽƅǅƗƽ ƣĽƅǢƅƾǖ ƥƅǠĽǞƈƴŨ ƤƅſƌƲĽƦƅǠƦ ƅǥƈţ ƣƅǋƅƾǂƈƦ ƅǥ  ƅǪĽƌƾǓƯƗƽ 0 įŰƅŪū
ƣƅǢǈƈǡŨ ƥƅǠǞƈƴ ƣƅǊƗǠƉƴƗţŨ 0ƣĽƅǁǠƏƌǡŨū ƥƅŽƱĽƅǍŨ ƥƅǠĽǞƈƴ ƣĽƅǊƗǠƉƴƗţū000 ƣĽƅǇƅſ ƣĽƉǋǔƏƌƽ 

ƣƅǋƗƽ ƣƉǊƌūŽƱƏƌƦ ƥƉǰƌƪƏƌǖ0 ŪƉſƌƲĽǞƌƽŨƏƌŬŨ 
ƅǪĽƾƏƌǇƅŨ ſƌƲĽǗǄ ƣĽƅǢƅǊƗţ ǆĽǁ0  ƣĽƅƌǁŨƏƌŪ Źƌūţ

 ŰŪƌƲĽǢķǗƏƌǋƦ ƱĽƉǅŤƌƽ ƤƅſƌūŽƏūǜĽƅƦ ƯĽƏƌƌƾƦū Ƥ
ƅſƌƲĽƦƅŽ ƯƏƌƌƾƦ ŰƱƾ

ƏƌǗƅǅƴƌƲǡ ƥƉǯƱƏƌƦ ƣİƉǊƏƌţ
ĺƥƅŽƱƏƌƦ ūƅŪ  ƌƿĽƧƅƦŨ ƅǪĽƾƏƌƦ ƉİǦĽƌƽƳǋƏƌǇ ƣĽƅǋƗƽ ƣƅƦ

ƅŽŨ įŰƅƱǄ ƣƅƾǇƅŨ ƣƉǁ ƌŰŨƅţ ƨƅƧƅǎǇ
ƣƅǁǠƏƌǡŨū000 ƱƉǅǓƈǠǖ ƯƏƌǁ  ƅƵǅƈǖ ƌǃĽƽƏƌţ ƣƅǢƅǊƗţ ǆǂǄ ƅǋŰŪƌƲĽİǋ 0 ƣĽƅǋƗƽ ƣĽƅǢƅƾǖŨ įŰƅŪ

 ƅƌƦƅǠƵƈƦ ƣƉƾǓǯƈŬƣƅǁǠƏƌǡŨū ƣ000 ƣƉǋƅƌƦǰƏƌƴ ĺ įŰƅŪū  ƅǪƾƅǅǎƏƌǈƦ 0 ƏƌǇƅƯƦ ƥƅǠĽǞƈƴ įūƅŪŨ ƅǪƾ
ƣƅƌƽŨƅţ ƱƉǅŤƌƽŨ0  ƤƅŪƅƢƦ ƅǪƾƅǅǎƏƌǇ ƣƅǢƅƌƧƵƈƦ ƣĽƅǋƌƦƏƌŬ ƤƅŪ

ƅƢĽƦ ŵƏƌǰĽƌƪƏƌǗǄ ƱƉǅƗƽ0  ƣĽƅƽƅǠǞƈƦ
ƱƉǅƗƽ ƤƅſƌƲǊƌƲƦƏƌŬ ĺƥƉǰƅĸƪǊƌƲĸƩ ŰƱƾƏƌǅǁŨ ƅǪǅƈǓ įƱƅǅŤƌƽ ƌŰŨƅţŨ ƤƅſƌūſƏƲƾƅǈǄ 0 ƅǦƾƏƌƴ

Ũ ƤƅſƌūſƏƲƾƅǇ ƅǦǄ ƱƉǅŤƌƽ Ɖǥ įƱƅƌƾƦ ǌĽƏƌƌƾƦ ƣĽ
İƉǊƌƲƾƧƏƌǇ ƣĽƅǋƗƽ ƥƉǰƅĸƪǊƌƲĽĸƩ 0 ǤĽƌƽţŨ įŰƅŪ

ƣƅƴƌūŽŨ ƥ
ƅǠƌƪƏƌǖ Ǥƌƽţū ƣƅǋƅƩŨ ƥƅǠƌƪƏƌǖ 0 ƈŨ ƌƿƌǁţƅŨ ƱƉǅƗƽ ƥ

ƅǠƅǇƢƉƦ ƣĽƅƽǠƈǝ ƱĽƉǅƗƽ ƣĽƅǢƅƾǖ
ƣĽĽƅƾƅǋƅǢķǗƏƌǊ ƣĽĽƅǊƅǠƌƪƏƌǖ 0ƣĽĽƅǋƌƽţ  ƥƅǠĽĽƌƾƸǊ ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖ ƣĽĽƅǋƅƩŨ ƉİǪĽĽƅƾǋƏƌǈƴƏƌſ ƯĽĽƏƌƌƾƦŨ

ƥƅǠĽĽƈƧƩƌūſū0 ƥƅǠĽĽƌƪƏƌǖ Źƌūţ ƣĽĽƅƌǁŨƏƌŪ ƣĽĽƅƽǠƈǝ ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖ ƣĽĽƅƾƅǋƅƴƌūŽĺ ƦŨ įūƅŪ ƯĽĽƏƌƌƾ
ƥƅǠĽƈƧƩƌūǤǇ ƱĽƉǅƗƽ ƣĽƅǢƅƾǖ ƱĽƉƽƅŬƈǠƦū ƥ

ƅǠĽƌƾƸǊ ƱƉǅƗƽ ƣƅǢƅƾǖ ƣƅƴƌūŽŨ ƤƅſƌƲƧƾƏƌƷ 0
ƣƅǁǠƏƌǡŨū ƱƉǅƗƽ ƣƅǊƅǠǗƏƌǓ ƣƅƾƅǇƗƯƏƌǝ ƣƅǢƅǊǠƏƌƦŨ įŰƅƱƦ000 ƱĽƉǅƗƽ ƥƅǠƅǇƢƉƦ ǤƏƌǎƈǝ ƌŰŨƅţŨ 0

 ƌǃĽĽƽƏƌţŨ ƣĽĽƅƵƌƾǢǈƈǄŨ  ƤƅƌūƱĽĽŤƌƽŨ ƅǠĽĽǎƧƈƦ ŴƅŨƅţ ƌǃĽĽƽƏƌţ ƣĽĽƅǋƅƾǁ ƱĽĽƉǄ ƤƅƌūƗŪ ǤĽĽƌƽţ ƯĽĽƏƌǁ ƥ
ĺƅǪƌƾǇ ƣƅǡƏƲǢƅƴ  ĺƤƅſƌūſƏƲĽƾƅǇ ƅǦĽǄ ƣĽƅǗƈǅƴƌƲǡ ƱĽƉǅǢƌƾǖ ŪƉǤǈƅƾǞƈƦ ƱƅƪƽƅŪū
 Əƌţ Źƌūţū ƣƅƌǁŨƏƌŪ İƉǊƏƌƢƦ ŭƏƌƲŤƌƽŨ ƣƅǈǁ ǌƏƌǋƴƣƉİƾƏƌƴ ƣ  ƣĽƅǋƌƽţ ĺŭƏƌƲĽƗƽ ƣĽƉǊ

ƅǰǖƌƲǓ ƣƉƾƅǊ
ƅǰƌƪƏƌǖ

ƣĽƉƾƅǋƅƴƌūǯ ǌƏƌǄţƉūŪ ǌƏƌǅǈƈǝŨ ǌƅǈƌƽţ 0 ƅǇŨ įŰƅŪĽƅƾƏƌǈǡ ǌĽĳǇ ƣĽƅƽǠƣ0  ſƌƲĽƦ įŰƅŪ ƣĽƅǋƌƽţ
 ƣĽĽƅǢƅǊǠƏƌƦ ƣĽĽƅƾǅƈƩ žƉƢĽĽƅǖ ǤĽĽƈƦŨ ƱĽĽƉǅƗƽ ƥƅǠĽĽƌƽŨŪ ƣĽĽƅƾƏƌǈǡ ǌĽĽĳǇŨ ƱĽĽƉǅƈǞǡƈŨ ǌĽĽƏƌǋƈǇ

ƣƅǁǠƏƌǡŨƏƌū000  įŰƅŪ  ƅǇƈŨū ƥ
ƅǠǎƈƦŨ ƤƅƱƅǄƏƌţŨ ƤƅſƌƲǂǅƏƌǇ ƅǪƅƽǠƈǄ ƣƣƅǁǠƏƌǡŨū000  ƈǔƦ ƥƅǠĽǎ
 ƌƾǇƗţ ƱƉǅƗƽ ƣƅǢƅƾǖ ƥƉǯƅŪƅſǆƈǅƈǔǄ ǌĳǇ ŵƏƌŽƈƱǊƌƲǇŨ ƌǃƽƏƌţ ƥ

ƅǠǎƈƦ ƥƅǠ 0 ƣĽƅƌǁƏƌǥ ƣĽƅǋƌƽţ
 ĺƤƅſƌūſƏƲĽĽƾƅǈǄū ĺƱĽĽƉǅƗƽ ƣĽĽƅƽ

ƅǠǞƈƦ ƤƅſƌƲĽĽǋƅǅƧƏƌƴǤƈǈǄ ƨĽĽƅƧƅǎǇ ƌǃĽĽƽƏƌţ  ƯĽĽƏƌǁŨ įŰƅŪŨ
ǌĽĽƏƌǄţƉūŪ ƥƅǠĽĽǎƈƧƦ ƣĽĽƅǁǠƏƌǡū ŰŪƌƲĽĽİǋƈǈǡƈƯƦ ƥ

ƅǠĽĽǎƈƦŨ ƉİǦĽĽƅƌƾƴū000  ƣĽĽƅǊƅţ ƤƅŪŨ įŰƅŪ
ǠĽĽƈǍ ŵƏƲĽĽƌǁƲƅǄƈţ ŵƈƲĽĽƗƽ ƥƅǠĽĽƅǇƢƉƦ 0 ƏƌǤĽĽƾƅǇ ǤĽĽƈƦ ǌĽĽƏƌǅǁ ƤƅƌūƗŪ ƉǥƣĽĽƅǁǠƏƌǡŨū ŭ000  įŰƅŪ
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 ƈŨƣĽƅƽǠƅǝ ǤĽƈƦ ƯĽƏƌǁ ƅǪĽƽƅǠƅƴƗţ ƣƅǊǠƏƌǞƦ 0 ƉİǪĽƅǊǰƏƌǝŨ ƉİǦĽƅǝ ƣĽƅƦ
ƅŽŨ įƱĽƅǅƗƽ ƅǪǋƈƾƦƌƲĽǇ

ƤƉūƅŪ ǤĽƈƦ ƌŰƯĽǋƈǇŨ ƣĽƉİǞǋƏƌǢƌƾǊ ƣƅǋŤƌƽŨ ƣƅǊƅƯǓ įŰƅƱƦ ƣƉİƾǔǈƈǡ ƣƅǋƗƽ ƣƅǢƅƾǖ 0 ŽƗǤĽƅƦū
 ƅǪƽƅǠƅƴƗţ ƣƅǊǠƏƌǝ įŰƅŪ ƣƅƵǗƅǊ ǤƈƦ ƥƅŨƅŪ 0 ƅǪǈƅƾǝ ƣƅƽūƅƱƦ įŪƌƲǈƏƌǓŨ 0 ƌǃƽƏƌţ ƅǥǜĽƈǗƦ

ƣƉǈƴƏƌǯŨ ƣĽƅƌǁŨƏƌŪ ƣƅƽƅǠƅƴƗţ ǌƈǈǡƈƯƦ ǤƌƽţŨ  ǤĽƌƽţ ƅǪĽƽƅǠƅƴƗţ ƣĽƅǊǠƏƌǞƦ Źƌūţ0  ƨĽƅƧƅǎǇ
 Əƌǝ ƅǪƅǄſ ǌƈǖƅţƣĽƉİƵƌƾǅǖ ƣƅǋƗƽ ƣƅǢƅƾǖ ƉǪƅǊǰ 0 ƅǪĽƾƅǇƗƯƏƌǝ  ƣĽİƉƌǁ

ƏƌǦƏƌǈǄ įƱĽƅǅƗƽ ƣĽƅƽƅǠǞƈƦ
 İƉǞƌƾƌƦŨŨ ƣƉİǋƅǋƅƵǅƈǖ ŵƏūƗƱǅƌƾǞƌƧƅǡŨū ƣƅǋƗƽ ƣ ǤƈƦŵƏƌǠĽƅǇ ǏƈǂǄ ƌƿǔǈƅĸƩ 0ĺǌĽƽƉſǯƏƌſŨ 

 ƈŨ ƥƅŽƯƏƌǢǇƥƅǠƅĸƪǊƌƲĽĸƪǄ ƥƉİŨƢƉǢǄū ŶƏƲƸǍƈǠǂƌƾƸǊ
Əƌǥ 0 ƣĽƅǈƈƾǞƏƌǇŨ ƤƅſƗǠĽƉƴƗţ ƣĽƅǋƌƽţ

 ƅǗƈǅƵƏƌǢǇū ĺƉİǪƌƾǈǄƣƅǎƅǁ ŵƏūƗƱǅǈƈǔƷ ƅǥŨ ĺƣƉİƾƏƌƵǄ ƣ ƤƅſƲƅǇŨ0  įŰƅŪ  ƱƉǄƯƈƌƧǓŨ
 ƗƯĽƏƌƴŨ ƣĽƉƽƌƲǓƯƏƌǈǄ ĺƣĽƉİǋǇƌūƱǇŨ ǉĽƏƌǓ ƱĽƉǋƅƩ ƱĽƉǄ ƣĽƅƸƌƾƌƧƴ ƯĽƏƌǁ ǌƏƌǄƈţ ǤƏƌǞƅǗƅǡ

ƣĽĽƅǋƗƽ ƥƅǠĽĽƌƪƏƌǖ 0ƤƅſƯĽĽƉǓ ƥƅƯĽĽƴū0  įŰƅŪ ƈŨ ƱĽĽƉǅƗƽ ƥ
ƅǠĽĽƌƽŨŪŨƣĽĽƅƌƧƌƽǠƴ ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖ 0

ƣƅǁǠƏƌǡŨƏƌū 000 ǆĽǁŨ ƣĽƅǋƾƏƌǓ ŴƗƯĽƅǝū ƣĽƅǋƅƾǂƈǄ ƱƉǅƗƽ ƣƅǞƌƾƌƦŨ ŰŪƌūİƯƌƽƢƦŨ įūƅŪ ƌǃƽƏƌţ
ƱĽƉǄƈţ ƱĽƉǅƗƽ ƣĽƉƽƌƲǓƯƏƌǇū ƱƉǅƗƽ ƣƉƽƌūƳƵƏƌǇ ƣƅǢƅǊƗţ 0 ƱĽƉǅƗƽ ƣĽƅǢƅƾǖŨ ƤƅŪƅţ ŽƏƌŪ ƯĽƏƌǁŨ

ƣƅǋƅƌƦǠƏƌƴ ƅǥ ƱƉǅƗƽ ƣƅƽƅūƱƈƦ ĺƣƅƌƧƌƽǠƴ 0 ƅŪƅţŨ ǌĽƅǇƳƈǇƉŪ ƨƅƧƅǎǇ įƱĽƅǅƗƽ ƣĽƉƷƌƲƦƳƏƌǇ Ƥ
ƣƅǔƦƈǜƦ ƌǃƽ

Əƌţ įŰƅŪ 0ƣƅǇƏƲǋǝ ǆƏƌǓ  ƅǪƌƦƈſƌƲǇ įƱƅǅƗƽ ƣƅǢƅƾǖ 0 ǆĽƏƌǓ ƣĽƅƵƌƾǅǡ ƣƅǋƌƽţ
 ƈŨ ƣƅǋƅƵǅƈǖ ǌĳǇ ƱƉǅƅƌƦſƌƲǇ ƣƅǋƅƾǁƣƅǇƏƲǋǝ ǏƈǂǄ0  ƣĽƅƽƅǠǞƈƦ ƤƅſƲƅǇŨ ƣƅǎǂƈǊ ƣƅǋƌƽţ

 ƅǪĽĽƌƾƸƵƈǄ ƱĽĽƉǅƗƽ 0 ƱƉǄţƉŽƌƲĽĽǡ įŪƌƲĽĽǋƈǇŨ ƨĽĽƅƧƅǎǇƱƉǅǢƈǓŽƌƲĽĽǇ ǌĽĽƏƌǅƏƌǓ0  ƅǦĽĽƾƏƌƴ
 ƈŨ ƅǪƌƾƸƴƣƅƽƅǠǞƈƦ ƱƉǅƗƽ  ƅƱƦ ĺƣƅǍƏƲǈƅǋǄƱƉǄƉǦǂƏƌǇŨ ƣƅǍƏƲǈƅǊ ǤƾƏƌǄŨ ƣƅǂƽƏƌţŨ įŰ 0

 ƅǥ ŹƌūţŨŪƉǠƈƌƧǓ  įƱƅǅŤƌƽŨ ƣƅǍƏƲǈƅǊ ǆƏƌǓ  ƅǪƌƾƸƴ 0 ƱĽƉǄ ƣĽƅƽƅǠǞƈƦ ƣƅǍƏƲǈƅǊ ƣƅƌǁƏƌǥ
Ǆ ƤƅƌūƗŪ Ɖǥ ƌƿĽĸǂƴƏƌţ ƣƉǡƌƲǇŨ įūƅƱ 0ƣĽƅǋƌƽţ ǄƱĽƉǅƗƽ ƣĽƅƌƦſƌƲǇŨ ƣĽƅǍƏƲǈƅǊ ǆĽǂ 0 ŵƈţ

 ƥƅǠƅǇƢƉƦ ĺƣƅǊƅƯǝƌƲǗƦ ŵƈţū ƣƅǋƅƾǂƈƦ ƉǅƗƽƣĽƅƾǊƌƲǡŽƌƲǖ ƤƉūƅŪ ƣĽƉǁ ƱĽƉǋƈǇŨ Ʊ0 ĽİǊƅţŨ ƌƿ
ƣƅƵƅǅǗƈǄ ǌƏƌǄƈţ įƱƅǅƗƽ ƨƈĸƩ

ƅūŨ 0 İǊƅţū ƗƉǥ ƱĽƉǅƗƽ ƣƅǈǎƏƌƦ ƉǥŨ ƌƿƥƅǠĽƅǇ 0 ƣĽƅǋƌƦƏƌŬ įū
ƅƱĽƦū

 ƅǪƌƾƸƴ Źƌūţ ƅǪƌƽǠǡ įƱƅǅƗƽ ƣƅǢƅƾǖ ƤƅſƲƅǇ ǉƏƌǓ 0 ƣĽƅǢƅƾǖ ƣĽƅǍƏƲǈƅǊ ƱĽƉǅǁ Źƌūţ
 ƅǦĽĽĽƌƾƸƦ ƱĽĽĽƉǅƗƽ 0 ƅǥū ƣĽĽĽƉǋƅƌƦǰƏƌƴ ƅǥ ǌĽĽĽƏƌǄţƉūŪŨ ǌĽĽĽƅǈƌƽţŨ įŰƅƱĽĽĽƦƣĽĽĽƉİǋƅƾǅƏƌƷǜƈǇ 36 
 ƣĽĽƉİǈƌƾǅǖūƤƅſƌƲĽĽƧƾƏƌƸƦ ƥƉǰĽĽƈƧƩƌūǤǇ ŭƏƌƲĽĽƗƽ ƣĽĽƅǢƅƾǖ ƣĽĽƅƴƌūŽŨ 0 ǌĽĽƅǇƳƈǇƉŪ ƌŰŨƅţ

 įƱƅǅƗƽ ŵƏƌǠƅǇŨ ƣƅǞǋƏƌǢƌƾǊ 0 ƤƉİſƅūſƅƢĽƦ ƱĽƉǅƅƌƧƌƽǤǁ ǤƌƽƢƅƽŽƌƲǍŨƣĽƉİƾƅǊƲƅƽ0  ƌƿĽƾ
ƅǖŻ ƯĽƏƌǁ
ǌĽƅǇƳƈǇƉŪ ƌŰŨƅǥ ƣĽƅǋƌƽţ ƱĽƉǅƅƌƧƌƽǤǁ ƣĽƅƌƦƅǤǁ ǤƌƽƢƅǊƲĽƅƽ ƤƅſǠƏƌƩƈţ įƱƅǅǁ ƤƅĳūŪ  ƌƿĽĸǂƴƏƌţ

                                                           
36  дтТϼϲжв. 
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ǤƌƽƢƅǇƅŽƅţ ƤƅƌūƗŪ ƅǪƌƧƌƽǤǁ0 ƥƅƯƴĺ  ƣĽƉƽƌūǜƴƏƌŻ Ƥ
ƅſƌƲĽǋƅƸǗƏƌƵƦ ƌŰūƅŪŨ ŵƏūƗƱǅǢƈǓǠƏƌǇŨ

ƣĽĽİƉƌƦ
ƅǤǁ 0ĺǌĽĽƽƉſǯƏƌſŨ ĽĽƵƈǖǠƏƌǝ ǤĽĽƈƦŨ ƅǦ  ŰƱƽƏƌſƌƲĽĽǇƅǠǄ ƥƅŽƅƱƌƦƌƲĽĽǡ ūƅƌūƗŪ ƥƅƯĽĽƅƌƧǔƈƦŨ

ƣƉİƾƅǊƲƅƽŨ ƤƅſƌūŽƅƯǅƈǞƅǔƦū ƣƅǋƅǢƈǅƦ ĺƣƉİǋƅǇƳƈǇƉŪŨ ƤƅſǠƅƸǝŨ ƅǪǋƏƌǂƏƌǅƦ0  
 

_ ƥƉİƯƌƽƢƦ Ƥ
ƅſǠƏƌƩƈţ ƌŰŨƅţ ƱƉǄƅŽŨƌƲǡ ƣƅǋƌƽţ ƏūǤǊƏƌŽƌƲǝ ŶƏūţƉǤƅǈƌƾƷŨƣƅƌƽƢƅƌǁƏƌƢƦ Ŷ 0 ƉǦǇƈǤƴ
 ƈŨ ƤƅſǠƏƌƩƈţŨ ƥƉǯƅŪƌƲǊ ƤƅƱƅǄ

Əƌţ ƯƏƌƌƾƦ ƅǤǊƏƌǯƌƲǝ ǏƈǂǄ ƯƏƌǁ ƗžƉŽƯƗǋƈǇū ĺƣƉİƾƅǇƗƯƏƌǝ ƣƉƽ ƤƅŪƅţ ŽƏƌŪ
 ǌƽſǯƈſŨ ƣƉƽƅǤǊƏƌǯƌƲǝ ǏƈǂǄŨ ƤƅſǠƏƌƩƈţŨ ƥƉǯƅŪƌƲǊ ǌƏƌǅƌƦƈǤǁ ƅǪƽƅƱƅǄƏƌţ ƤƅſǠƏƌƽƏƌƱƦ ŵƏƌǠƅǇ

ŔǌƾƉǇƅţ ŪƉǠƈƽƌūŪ] 
 

   ŪƉŽƈŨ ŽƗǤĽĽƅƦ ƣĽĽƅǋƌƽţ  ŶƏūǤǊƏƌŽƌƲĽĽǝ ǌĽĽĳǇ ŶƏūţƉǤĽĽƅǈƌƾƷĽĽǄƲƅǗǄ ƱƉǅǓƈŨƌƲĽĽǇŶƏƲ 0
 İǊƅţŨ ǌĳǇ ƱƉǄţƉūŪ ƣƅǊƅŽſƌƲƽ ƣƅƦƅŽŨƣĽƅƌƧƌƽǤǁ ƱĽƉǅǢƌƾǖŨ ƌƿ 0 ƥƅŨƅŪ ŽƗǤĽƅƦ ǌĽĳǇ ƣĽƅǋƌƽţ

 ƏƌǅǎƈǂǄ ŪƉŽƈŨƌƲĽĽǡƤƅſǠĽĽƏƌƩƈţ ƅǥŨ ŶƏƲĽĽƸƈƸǄ ŰƱĽĽƾ  ŴƈƳĽĽǇƏƌŪ ǤĽĽƈƦ įūƅŪ Źƌūţ ƌǃĽĽƽ
Əƌţ

ĽĽİǊƅţ ŰƱĽĽƾƏƌǈƏƌǓ ƌƿĺŵƏūƗƱĽĽǅƌƽǠƈƽƏƌƱǇƈŨ ƣĽĽƉİǋƅƌƽƯǋƈǇ  Əƌǝū ƥƅǠǝƌƲĽĽƽ ŰƱĽĽƾƏƌǋƈǇ ƱĽĽƉǅƈǞǅ
 ƅǪƾƅǇƗƯƏƌǝŨ0  ƈŨ ǌĳǇ ƣƅǋƌƽţƱĽƉǅǎƈǂǄ ŪƉŽƈŨ ŰƱĽƾƏƌǈƏƌƴŨ ƅǪĽǅƅƌǁ

Ɨţ ŶƏƲƸƈƷ ƱƉǄţƉƳƴ 0
 ƈŨ įūƅŪ ſƌƲĽĽƦ ƱĽĽƉǄƈţ ƱƉǅǓƈŨƌƲĽĽǇū ſƌƲĽĽƦ ƣĽĽƅǝ ƤƅƌūƗŪ ƣĽĽƅǈƌƾǢǖ ƣĽĽƅƦ

ƅŽŨ ĺƱĽĽƉǄƢƉƸƴ
ŪƉǤĽĽƌƾƸƴ 0ĽĽİƉǊƏƌţūŨ ƣƣĽĽƅǢƌƾǖ ƣĽĽƅǇƗƱƅǍ ĽĽİǊƅţ ſƌƲĽĽƦ ūƅƌūƗŪ ƥ

ƅŽƌƲĽĽƩ ƣĽĽƅǢƏƌƵƦ Əƌǝ ƌƿ ƣĽĽƉİƾƅǇƗƯ
 ƈŨŵƏūƗƱĽĽǅƵƈǅǖ 0 ƥƅŨƅŪ ŽƗǤĽĽƅƦ ƣĽĽƅǋƌƽţƣĽĽƉİǢƅǊƗţ ƣĽĽƉİƽƅŨƌūƱƌƽ ǌĽĽĳǇ ŵƏƲĽĽǋƈǇƌūŪŨ0  ƣĽĽƅǡƅŽƌūƯƦ

 ƥƅŽƌƲĽĽƩ ƌƿĽĽǅƅǁ ūƅƌūƗŪ 0ĽĽƈĸƩ
ƅūŨ ƥƅǠĽĽƅǇƢƉƦ ƈŨ įƱĽĽƅǅƗƽ ƨĽĽİǊƅţ ŰƱĽĽƾƏƌǅǁƣĽĽƉİǍƏƲǈƅǊŨ ƣĽĽƅǋŤƌƽŨ ƌƿ 
ĽİǊƅţ ǌĽĳǇ ƥƉǰĽƌƾƸǊ ƌƿǢƾ

ƅǖ ƏƲĽǋƈǇƌūŪŨ ƌƿƣĽƅƵƌƾǢǈƈƦ ŵ0  ƨĽƅƧƅǎǇ ŶƏƲĽǄƲƅǖ ƣĽƅǋƌƽţ
 ƈŨ ƤƅƌūƗŪ ƉǥƌƲǈǂƏƌǇ ƣƅǍƏƲǈƅǊŨ ƉǪƅƽǰƅƸǊ ƅǥŨ ĺƣƅƌƦſƌƲǇ ƱƉǅǢƌƾǖ ƣƉ

İǗƈƾƅƷŨ ƣƅƵƌƾǅǡ
 ƈŨ ƤƅſƌƲĽĽǋƅǈƽƏƌŪƣĽĽƅƵƌƾǢǇ0 ƥƅǠĽĽƅǇƢƉƦ  ƈŨ įŰƅƱĽĽƦƣĽĽƅƵƌƾǢǇ  ƱƉǅƈǈǁƌƲĽĽǇ ƱƉǇƏƲĽĽǋǞƈƦ
ƣƅǍƏƲǈƅǋǄ 0ŰŪƌūǤĽƅƽǰƏƌƸǊ ǌĽĳǇ ŨƏƌŬ

ƅţ ƱƉǄƯƈƌƧǓ ǌ
ƏƌǄƈţū 0 ƤƅſƌƲĽǋƅǈƽƏƌƱƦū ƣĽƉƽƌūƲǞƏƌǇ

ū ŭƏƌƲƗƽƥƉŽƌūǠƏƌǢǇ ƤƅſƌƲĽǋƅƸǗƏƌƵǇ ǏƈǂǄ  įŰƅŪ  ƈŨĽƏƌǄƈţ įƱĽƅǅƗƽ ƣĽƅǈƅǎƦǌ 0ĽİƉǊƏƌţ ƣĽƅǋƌƽţ ƣ
 ƏƌǇƣƉƽƌƲǅǎ ƣƅǋƗƽ  ƌŰŽƈǜƧ

ƏƌǇŨ ƌǃƽƏƌţ ƱƉǄƈţ  ƈſ įƱƅǄƤƅſƌƲĽǊƅǠƧƾƏƌǎǇū ƅǪƴƏƲƧǡ  įƱĽƅǅŤƌƽŨ 
ĽĽĽĽƉƌƽŨ ſƌƲĽĽĽĽƦƱ0  ƣĽĽĽĽƉİǊƏƌţū ŪƉſƌƲĽĽĽĽǈǋƅǗǅƏƌǇ ƅǪƌƾǅǍƌƲĽĽĽĽǇ ƣĽĽĽĽƅǢƾ

ƅǖŨ ƌŰŨƅţ ǌĽĽĽĽĳǇū
ŨŵƏūƗƱĽĽǅƌƾǅƈǈǂƏƌǇ ƣĽĽƅǋŤƌƽŨ ƌƿĽĽİǊƅţ ŨŰƱĽĽƾƅƽƅŬƈǯ 0ţ Źƌūţ ŵƏūƗƱĽĽǄţƉſƗţ ƣĽĽƉİǊƏƌţ ŽƏƌŪ ƣĽĽƅǋƌƽ

ƣĽƅǋƗƽ ƥƅǠƅǇƢƉƦ ƯƏƌǁ ŶƏūǤǊƏƌŽƌƲǞǄ 0 ĺƣĽƅƌƾǅǍƌƲǇ ƱĽƉǅƗƽ ƣĽƅǢƅƾǖ ƣĽƅǍƏƲǈƅǊ ƯĽƏƌǁ Źƌūţ
ƱƉǅƗƽ ƣƅǞƅƾǎƈƦ ƤƅƱƅǄƏƌţ ǏƈǂǄ ƱƉǇƏƲƾƅǍ ƣƅǍƏƲǈƅǊ ǌĳǇ ƣƅƌƾǅǍƌƲǇ 0 ƣĽƉİǊƏƌţŨ ſƌƲƦ ƣƅǝ

ǌĽƽƉſǯƏƌſŨ ƤƅſǠƏƌƪƈƩ ƌŰŨƅţ ŰƱƾƏƌǅǎƈǂǄ ƱƉǅƌƦƈǤǁ 0 ǌĽƅǇƳƈǇƉƱǄ ƣĽƅƾƅǊǤƈƦ ƯĽƏƌǁŨ ƣĽƅƦƅŽ
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ƤƅſƌūŬƏūǠƅǁ ſƌƲƦ ƣƅǝ ƱƉǅƈƦƌƲǝŨ ƉİǪƅƽƌƲǞƌƾǓ0  ƶĽƈǢƅƴ ƣĽƉǁŨ ƹĽƈƦƳƏƌǇ ǤƈƦ ƌŰŨƅƢƦū
ŪƉſƌƲǋƅǗǅƏƌǈƦ ƣƉǊƌƲǈƽƏƌƱǈƈǄ 0ǌĳǇŨ įŰƅƱƦ ƣƅƽƳƈƴ ƱƉǅǢƌƾǖ ƣƉİǋƅǋƅƵǅƈǖ0  ƣĽƉƌƦƌūǤ

ƏƌǇū
 ƈƌƧǓŨ 
įūƅƱĽĽǄ ƅǦƴƌƲĽĽǖ žƉƢĽĽƅǖŨ įƱĽĽƅǅƗƽ ƨĽĽƈĸƩ

ƅūŨ ƱĽĽƉǅƗƽƯƤƅƱĽĽƅǋƩ ƱĽĽƉǄ0 ƥƅŨƅŪ ŽƗǤĽĽƅƦū 
 ƅǊ ƣĽĽĽƉİǊƏƌǥ ƱĽĽĽƉǅƗƽ ƣĽĽĽƉƽƌƲǇƅƯǇƣĽĽĽƅƵƌƾǢǇƈŨ ƣĽĽĽƉİǊ

Əƌǥ ƉİǪƅƌƾǍƏƲĽĽĽǈ 0 ƱĽĽĽƉǅƗƽ ƣĽĽĽƉƽūƳƵƏƌǇū
ƣĽƅǁǠƏƌǡŨƏƌū ŰƱĽƽƏƌǤƅǋƾƏƌƦ Ǥƌƽţ ƥ

ƅŽƌƲƩ ƣƅƾǊƌƲǡŽƌƲǖŨ ƣƉƽƌƲǓƯƏƌǇū000 ƯĽƏƌǁū  ƣĽƉƽƌūƳƵƏƌǇ
ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ ƣƅƧƈǄŨ ƅǪǅƅƌƦƗƱƅƽ ƱƉǅƗƽ ƣƅƽƅūƱƈƦ ƱƉƌƾƦŨ Ƥ

ƅſƌƲǞƌƾǓ ƱƉǅƗƽ 0 ƨĽƅƧƅǎǇ
ƣƅǋƗƽ ƥƅƯƅƽƳƈƦ ƯƏƌǁŨ ƣƅǂƽƏƌţ ƣƅƵƌƾǢǇƈŨ ƥƉǰĸƅƪǊƌƲĸƩ ǌƏƌƌƾƦ 0ƣƅƵƌƾǢǇ ƯƏƌƌƾƦ ƣ

ƅƌǁŨƏƌŪ  ƥƅƯƅƽƳƈƦ
ǌƏƌǄƈţ ƣƅƧƈǄŨ ƅǪǅƅƌƦƗƱƅƽ Źƌūţ ƱƉǅƗƽ 0ŵƏƌǤƅƽƌƲĽİǞƌƾǓŨ ƤƅſƌƲĽƦ

ƅŽ ſƌƲĽǗǄ ĺ Źƌūţ ƱĽƉǅŤƌƽ
ƣĽƅƵƌƾǢǇ ǌĽƏƌǄƈţ ƱĽƉǅƗƽ ƣĽƅƌƦƗƱƅƌƾƦŨ ƣĽƅƧƈǄŨ ƅǪǅƅƌƦƗƱƅƽ 0 ǌƏƌǅƈƦƌƲĽǝ ƱĽƉƌƽŨ ſƌƲĽƦŨ 

įūƅŪ
ƥƅǠƅĸƪǊƌƲĽĽĸƩ 0 ƈƦ įŰƅŪ ƈſƯǌĽĽƽƉſŽ ĽĽƈƦ ƣĽĽƉİǝƅſƤƅſƌƲĽĽƧƾƏƌƷ ŵƏūǤĽĽƌƾǅƧƏƌǝ Ǥ0  ǌĽĽƽƉſŽƈſ ƯĽĽƏƌƌƾƦ

ǤĽĽƌƽƢƅǋƅƴƌūŽū ǤĽĽƌƽƢƅǊ
ƅǠƌƪƏƌǖ ĺǌĽĽƏƌƌƾƦŨ ƣĽĽƉ

İǝƅſ 0 ťƌƲĽĽƴƈſ įƱĽĽƅǅŤƌƽ ƅǥ ƅǥū ƤƉŪ ƤƉŪ įŰƅŪ
ƥƅŽƅǠĽĽǡƈŨ0 ūƤƉŪ ƅǥū ƅǥ ƤƉŪŨ įŰƅŪ 0 ƅǪĽĽƾƏƌǇƅƯƦ ƤƅſƌƲĽĽǅƅƩƏƌŨŨ  įƱĽĽƅǅƗƽ0 _ƽƣĽĽƾǊƲ]  įŰƅŪ

ƤƅſƌƲĽĽǊƌƲƦƏƌŬ ǌĽĽĳǇŨ ųƏƌƯĽĽƅƦ ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ ƣĽĽƅƧƈǄŨ ƣĽĽƅǈǁƌūŪū ƌƿĽĽƽţ
ƅŽ ƣĽĽƅƧƈǄŨ 0

ƤƅſƌƲǊƌƲƦƏƌŬ 0ƤƅſƌƲǞƌƾǓ 0ǈƈǄƅŬ ƅǥŨǌĽƏƌǅ  ƈŨ ƤƉƳĽƌƽǰƦ ĺƣĽƅǋƅƸƅǍ ĺƱƉǅƌƦƌƲĽǞǄƏƌŨŨ ƣĽƉİǢƅǅǖ
 ƣƅƵƌƾǢǇƈŨ ƣƅƧƉƩ Žƈǜ

ƅƦ ǤƈƦū ĺƣƅǖƏūŻǠƏƌǖ ƗƯƏƌƴŨ ƤƅſƯƅƽƳƏƌǈƦ ƱƉƌƽŨ ƣ
ƅƧƉƩ ŶƈūǠƏƌƩ ǤƈƦū

ƣƅǖƏūŻǠƏƌǖ ƗƯƏƌƴŨ ƅǪƸƏƌǅǗƈƦ 0 ŭƏƌƲĽƗƽ ƣĽƅƾǓƅƯƌƾƦ ƨĽƅƧƅǎǇ ƏƌſƣĽƉİǊƅƯǋƏƌǖ ŰŪƌūǤĽƅƾİǋƏƌǈƴ 0
ǌĽĽƅǈƌƽţŨ  ƅǊƗţ ƱƉǅƈǝŽƌƲĽĽǔǇŨĽĽƅǢ ƣĽĽƅǇƅŨƏƌŪ ƗƯĽĽƏƌƴ ƌǃĽĽƽƏƌţ ĺƤƅſƯĽĽƉǓ ǌĽĽĳǇ ŽƏƌƯĽĽƏƌƌƧǄ ƣĽĽ

ƅƦƅŽ ƣ
 ƈŨ Ɖ
İǪĽƅƾǋƏƌǈƴƏƌſ ƱĽƉƌƾƦ ƹĽƈǅ

ƅǖ ĺƣĽƅƾƅƴ ƥƅǠĽƌƪƏƌǖ ǌĳǇ ƣƅƾǔƸƈǝ ƱƉǅǢƌƾǖŨ ǆĽƈǝǠƏƌǔǇ
ƱĽĽƉǅǎƈǂǄ0  ǤĽĽƈƦ ƤƉŬ 

ƅǥū ĺƌƿĽĽƌƧƌƽŪŨ ƅǪĽĽǁƌūŨ ǌĽĽƏƌǅǎƈǂǄ ƱĽĽƉǄ ǤĽĽƾƏƌǄŨ įūƅŪ ƌǃĽĽƽƏƌţ
 ƅƽſ ǌĳǇ ƱƉǄƅǠƈƽƏƌŪƤƅſƌƲƌƧ0  ƈŨ ƣĽƅǋ

ƅǗǅƏƌǇ įūƅŪ ſƌƲĽƦ ƣĽƅǝ ƣƉİǊƏƌţ ƣƅǋƌƽţ ƥƅǠĽƅǇƢƉƦ ƱĽƉǅƌƾǊŬ
ƱƉǅƗƽ 0 ƈŨ įŰƅŪ ƅǪĽǁƌūŨ ǆǂƦ ŪƉǤƾƅǓƯƗƽ ƣƅƵƽƉŽ ǌƏƌƌƾƦ ƱƉǄƉǦƩ 0 ŪƉǤĽƾƅǓƯƗƽŨ ƣĽƅƵƽƉŽ

ƱĽƉǅƗƽ ƣĽƅƽƅǠǞƈƦ 0ĺƣĽƉİƵƌƾǅǡ ƯĽƏƌƌƾƦ ǌ
ƏƌǅƈƦƌƲĽǝŨ ƌŰƯĽǋƈǇ įūƅƱĽǄ  ƏƌǇƅƯƦ ƅǪĽƾƅǓƯƗƽ ƅǪĽƾ

ƯĽĽƌƽǤǓƏƌŨŨ ƣĽĽƅǈǅƅǓŨ  įƱĽĽƅǅƗƽ 0 ƈƦŨ ƅǪĽĽƾƏƌǇƅŨ ǌĽĽĳǇƣĽĽƉƌƦƌūǤ
ƏƌǇŨ ƣĽĽƉİǈǎ ƣĽĽƅǋƗƽ  ƅǪĽĽǁƌūƯƦ

 ĺƅǪƌƾǡƌƲƷƣƉİƽƳƈƴ ƌƿǢƾ
ƅǖ ƅǥ ƯƏƌǁū 0 ƉŽ ſƌƲƦ Ɨƽ ƣƉƽƌƲǓƯƏƌǇ ŰƱƾƏƌƵƽ ƣƉƽƌūƳƵƏƌǇū ƱƉǅ

ƱĽĽƉǅƗƽ 0 ŪƉǠĽĽƈǇƗţ ƱĽĽƉǅƗƽ ƥƉŨƌƲĽĽƽƳƏƌǇ ĺƱĽĽƉǅǓƈƯƗƽ 
ƅǥ ƱĽĽƉǄǜƈǖ ƅǥƅŪ ƣĽĽƅƵƽƉŽŨ ƨĽĽƅƧƅǎǇ

ƤƅƱĽƅǄƏƌǥ ƣĽƅƵƌƾǢǈƈƦ ŭƏƌƲŤƌƽ ǌƏƌǋƴƏƌţ ƣƅǈƌƾǎƏƌƦ ƣƅƵƽƉŽŨ ĺƥ
ƅǠƅǇƢƉƦū 0 ĺƥƅǠĽƅǇƢƉƦ ǌĽƏƌǋƴƏƌţŨ

Ũ ƣƅƵƌƾǢǈƈƦ ƣƅǈƌƾǎƏƌƦ ƣƅƵƽƉŽ ŭƏƌƲŤƌƽ ƌƿƾ
ƅǖŻ ƤƉūƅŪ ƤƅƱĽƅǄƏƌǥ 0 ƱĽƉǅƗƽ Ɖǥ ƣĽƅƌƽŨƅţ ǌĽƈǖƅţū
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 ƉİǪƅƽƌƲĽƧƌƾĸƪƅǓū ƣƉİǋƅǇƳƈǇƉŪ ƯƏƌƌƾƦ ƣ
ƅǋƌƽţ ĺƣƅƽƳƈƴ ƣƅǢƅƾǖ 0 ƣĽƉǖƌƲǅƏƌǇ ƣĽƅǢƅǊƗţ ǆĽǁ ƣĽƅǝ

ŭƏƌƲƗƽ ƣƉƦƌūƲƅĸƩū ŭƏƌƲƗƽ ƥƉŽƌūƯƏƌǇū ŭƏƌƲƗƽ 0 ƥƅǠĽƅǇƢƉƦ ƶĽƏƌǓŨƅŬū ƥƉİŨƅƯƴƈţ ǉƏƌǓ ƶƏƌǡǠ
ƅǖŨ

ƱƉǅƗƽ  İǊƅǥƤƅſƲĽƅǈǄ ƤƅſƲĽƅǇŨ ƣĽƅƵƽƉŽŨ ƌƿ 0 
İƅǥūƣĽƉİƾƏƌƵǄ ƣĽƉİƾƏƌƴŨ ƣĽƅƵƽƉŽŨ ƌƿĽǊ 0 ǌĽĳǇ

ƣĽĽƅƵƌƾǢǇ ƣĽĽƅƾǓƈƯƗƽ ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖ ƣĽĽƅǢƅǊ
Ɨţ ǆĽĽǂǄ ŭƏƌƲĽĽƗƽ ƣĽĽƅƵƅǅǗƈƦŨ ƌƿĽĽİǊƅţŨ 0 įūƅŪū

ǌĽƈǈƽƏƌƱǇū ƣƉǇǠƅǖŨ 0 ƣĽƅǈƅǍƌƲƧǄ ƱĽƉǅƗƽ ƥƅǠĽƅƧǎƈƦū ƅǪĽƾƅǓƯƗƽ ƱĽƉǅƗƽ ƱƉǄƌƲĽƧƏƌǞǇ
ƣƅǋƗƽ ƣƅƌƽŨƅţŨ ƣƉİƾƏƌƴŨ 0 ƉǥŨ įūƅŪ ƣƅǋƌƽţ ƈŨ ƱƉǈƅǎƦ įƱƅǅƗƽ ƤƅſƲĽƅǇŨ ƣĽƅƧǇƏƌǤǄ ǌĽƈǈƽƏƌƱǇ

 ƈŨƣƅǋƅǢƾƅǖū ƱƉǅƗƽ ƣƅǋƅƾǅƏƌǁ ǉƏƌǅƅǔǄ 0ƶĽƈǢƅƴ ƣĽƉǁŨ ƱĽƉǅƗƽ ƌƿĽǋƅǇ ƣĽƉİǊƏƌǥū 0 ƥƅǠĽƅǇƢƉƦ
ŵƏƌſ
ƅİƯĽƌƽƢƦŨ ƣĽƉİǊƏƌǥ ƱƉǅƗƽ ŵƏƌſƌƲĽƾƅǓǜƈǈƦū ǌĽƏƌǄţƉūŪ ƣĽƅƴƌūŽ ǌĽĳǇ 0 ǌĽƏƌǋƴƏƌţŨ ƤƅƌūƗŪ Ɖǥ

 ƌŰŨƅǥ ƶƈǢƅƴ ƣƉǁŨ ŭƏƌƲƗƽ ƣƅƌƧƅǢƵƈƦ ƣƅǊƗǠƉƴƗţ ƣƅǢƅǊƗţ ƤƉŬ 
ƅǥū  ƅǪǢƈǈǡƈſ 0 ſƌƲĽƦ ƣĽƅǝ

 ƣƅǁǠƏƌǡ ƌǃƽƏƌţ ǌƏƌǄţƉūŪ ƅǥŨ įŰƅŪƣƉİǋƅǇƳƈǇƉŪ ƣƅǋƗƽ ƣƅƸƅƌƧƵƈƦŨ ƤƅƱƅǄƏƌţŨ0 _ĺƣĽƾǊƲƽ]  Ɖǥ
ƣƅƵƅǅǗƈƦŨ ƣƅƦƅŽ ƌǃƽƏƌţ ŭƏƌƲƗƽ ƣƅǋƗƽ  ƥƅǠĽƅǇƢƉƦ ƤƅƱĽƅǄƏƌţŨ ƣƉİǋƅǇƳƈǇƉƱƦ ƅǦǗƈǝŨ ƤƅſǠƅƌƦƯƈƦ

ƱƉǅƗƽ 0 ƉǅƗƽ ƣƅƽƅǠǞƈƦ ƉİǦǗƈǝŨ ƣƉǊƅŻǯƏƌſŨ ƣƉİƵƅǅƅǖ ƌƿİǊƅǥ Ʊ ƏƲǈƅǊ ƣƅǋƗƽ ƣƅƸƅƌƧƵƈƦŨ ƉİǪƅƾƅǍ 
 İǊƅţŨ ǉƏƌǓƣƅƵƌƾǢǇƈŨ ƌƿ0 ƥƅǠĽǈƏƌƵƦ ƣĽƅİƌƾǇ ƣĽƅǋƗƽ ƣƅƸƅƌƧƵƈƦŨ ƣƉİǊƏƌţŨ ƅǪƾƏƌǇƅŨ ǌĳǇ 0 ƅǥƈţ

ǌƏƌǅƈƦƌƲĽĽǝŨ ƌǃĽĽƽƏƌţ ƤƅſƌƲĽĽƾƌǁƈƯƦ ƤƅƱĽĽƅǄƏƌţ ǌĽĽĳǇ ƱĽĽƉǄƈţ 0 ƣĽĽƅƵƌƾǢǇ ƯĽĽƏƌƌƾƦ Ƥ
ƅƱĽĽƅǄƏƌţ ŴƗƯĽĽƅǝ
ƣĽĽƅƵƌƾǢǇƈŨ ƱƉǋ

ƅǗǄƌƲĽĽƽ ŭƏƌƲĽĽƗƽ ƣĽĽƉǖƌƲǅƏƌǇū ŭƏƌƲĽĽƗƽ ƣĽĽƉǇƌūƳǇƏƌƱǇ 0 ƌƲĽĽǅƌƾĸǂǖ ƅǥŨ Ƥƅſ
 ƅǦĽĽƩƌūŨ ƅǥŨū ƣĽĽƅǗƅǅƴƌƲǡ ƣĽĽƅǇƲƅǄū0  ƅǦĽĽƅƸǞƈƦ ƣĽĽƉǡƌƲǇ ƯĽĽƏƌƌƾƦŨ ƣĽĽ

ƅƌƦƅǤǁ ƨĽĽƅƧƅǎǇ
ƱĽĽƉǅƗƽ 0 įƱĽĽƅǅƗƽ ƣĽĽƉƽƌƲƵƏƌǇ ƣĽĽƅƵƌƾǢǇ ƯĽĽƏƌƌƾƦ ƣĽĽ

ƅƴƌūŽū 0 ƱĽĽƉǅƗƽ ƅǦĽĽƅƸǞƈƦŨ įūƅŪ ƣĽĽƅǋƌƽţ
ĽİǊƅţ ǆĽƏƌǓ ƤƅſƲĽƅǇ ƤƅƌūƗŪ ƣĽƅǈƅƵǅƈƦŨ ƨƅƧƅǎǇ ƏƌǓ ūƅƌūŪ ƥ

ƅǠĽƅƌƧǔƈƦŨ ƌƿŰŪƌƲĽǅ 0 ƣĽƅǋƌƽţ
ƣƅƌƾƵƏƌǇ ƣƉǁ ƣƅƴƌūŽ 0ƱĽƉǅƗƽ ƅǦƅƸǞƈƦ įūƅŪ ƣƅǋƌƽţ 0 ƨĽƅƧƅǎǇ ƤƅſƲĽƅǇ ƤƅƌūƗŪ ƣĽƅǈƅƵǅƈƦŨ

ǆƏƌǓ  İǊƅţŰŪƌƲǅƏƌǓ ƣƅǋƗƽ ƥƅǠƅƌƧǔƈƦŨ ƌƿ 0ƣƅƴƌūŽ ƣƅǋƌƽţ ƣĽƉǁ ƣĽƅƌƾƵƏƌǇ 0 ƅǪĽǈƅƾǝƈŨ įŰƅƱĽƦ
ĽİǊƅǥ įƱĽƅǅƗƽ ƣƉƽƌūŨƲƅǇ ƤƅſƌūſƏƲƾƅǇ ƅǥūƣĽƅǋƗƽ įŪƌƲĽǅƅǞǢƈƦŨ ƌƿ 0 ǌĽƏƌǅǁ ǌĽƏƌǋƴƏƌţŨ įŰƅŪ

ĺƤƅſƌūſƢƏƌǖ ŽƏƌƲƵƦ  ƅǪƾƏƌǇƅŨ įŰƅƱǄ ŨǡƈſŪƉǤƴƏƲƧ ƣƅǁǠƏƌǡŨƏƌū ƥ
ƅǠǞƈƵǄ ƥƅǠǞƈƴ ǌĳǇ000 

ǤĽƌƽƢƅƾǅƏƌƩ ǌĽƏƌǅǁ ǌĽƏƌǋƴƏƌţ ƱĽƉǅƗƽ ƥƅǠƅǇƢƉƦ 0ƣĽƅƵƌƾǢǇ ƣĽƅƽǠƅǇŨ ŪƉǠĽǞƈƴ  ƤƅſƌƲĽƾǖƈǜƦ
 ƅǪƾƏƌǎƅǁ ƅǪƌƾǖƌūŽ įƱƅǅƗƽ Ɖǥ ƯƏƌǁ ǌƏƌǄţƉƳƴ ƤƅſƌƲǊƅŽǤƏƌǎǇū  įŰƅŪ ƌǃĽƽƏƌţ ǌƏƌǖƏūŻǠƏƌǖ ǆƏƌǓ

ƣĽĽƉǡƌƲǇŨ0 ƥƅŽƲĽĽƅǊ ƲĽĽƅƩŨ ƌǃĽĽƽƏƌţ ƣĽĽƉİǊƏƌţŨ įŰƅŪ  ƅǪĽĽƽƅƳƵƈƦ ƣĽĽƉİǊƏƌţŨ ƌǃĽĽƽƏƌţ ƣĽĽƅǋƗƽ ƣĽĽƉǝƌƲǢƏƌƩ0  
ƱĽƉǅƗƽ ƣĽƉĸƩƌƲǅĸƪ

ƏƌǄ ƣĽƅƦƅŽ žƌƲĽƦŨ įūƅŪŨ ƌǃĽƽƏƌţ ŰƱĽƾƏƌǖƏūŻǠƏƌǖ ƣĽƅǋƗƽ ƣƅƽƅƳƵƈƦ0  ƣĽƅƌǁŨƅŪ
 ƅǪĽĽǝƅǠǖ ƅǥŨ ƥƅŽƱĽĽƏƌƧƦ ǌĽĽƏƌǋƴƏƌţ Źƌūţ 0ƣĽĽƅƵƌƾǢǈƈǄ ƣĽĽƅƽƅƳƵƈǄ ŭƏƌƲĽĽƗƽ ƥ

ƅǠĽĽƅƧǎƈƦ 0 ƯĽĽƏƌǁ
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ĽİƉǗƈǅƴƌƲǢǇ ŭƏƌƲĽƗƽ ƣĽƅǢƅƾǖ ƅǪĽƾƏƌǇƅŨ įŰƅƱǄƣ 0ƣĽƉĸƩƌƲǅĸƪ
ƏƌǄ ƤƉūƅŪ ǌĽƏƌǋƈǇ ƗƯĽƏƌƴ ǆĽǁ 0

 ƅǥƌƲĽĽƾǁ ſƌƲĽĽǗǄ ŪƉſƌƲĽĽǞƌƽŨƏƌŬŨ0 ƥƅŽƱĽĽƏƌƦ ƤƅŪƅţŨ ƌǃĽĽƽƏƌţ ƅǥ 0 ǌĽĽƏƌǋƴƏƌţ Źƌūţ ƣĽĽƅƌǁŨƏƌŪ
ŭƏƌƲƗƽ ƣƉĸƩƌƲǅĸƪ

ƏƌǄ 0ƱƉǋƈǇ ƥƅŽƏūǜƅƦ žƌƲƦ ƣƅǋƌƽţ0  ƣƅƴƌūŽŨ ǤƏƌǔǅƏƌƵƦ ƣƉİǊƏƌţŨ ƨƅƧƅǎǇū
ǌĽĽƏƌǄƈţ ŵƏūƗƱĽĽǄţƉūŪ 0ƱĽĽƉǋƈǇ ƣĽĽƅǇƗƱƅǍ ǌƏƌǅƈƦƌƲĽĽǝ ƣĽĽƅƌƽŨƅţŨ įūƅŪ ƱĽĽƅƪƽƅŪ 0 ǌĽĽĳǇ ŪƉǠĽĽƈǇƗţ
ƥƅǠǞƈƵǄ ƥƅǠǞƈƴ 0 ſƌƲƦ ŪƉǠƈǇƗţ ƥƅǠǞƈƴ ǌĳǇ ƌǃƽƏƌţ ƣƅƌǂƏƌǄ ǌƏƌǅƈƦƌƲǝŨ ƣƅƴƌūŽŨ ǤƏƌǔǅƏƌƴ
ƣƅǊƌƲƌƦŪƏƌŽ 0 ƈƯƗƽ ƤƅƌūƗŪ ƣƅǢƅƾǖ ƯƏƌƌƾƦŨ ƣ

ƅǋƌƦƏƌŬ įū
ƅƱƦ įŪƌƲǅƾƏƌƴ ƣƅƾǓƣĽƅƵƅǅǗƈƦ ƣĽƉİǞǋƏƌǢƌƾǊ 

ƣƉİƵƌƾǅǡ ūƅƌūƗŪĺ ƣƅǋƌƽţ ǄŪƉǠǞƈƵ ŪƉǠƈǇƗţ 0 ƤƅŪƅţ ǌĳǇƥƅǠǞƈƴ Ũ ƣĽƅƴƌūŽŨ ǤĽƏƌǔǅƏƌƴ ǌĽĳǇ
ĺƣƅƌǁƏƌǥ ǌƏƌǄƈţ ƣƅƌƦƗŪƌƲƽ ƱƉǅǢƌƾǖ  įūƅƱǄ ŭƏƌƲƗƽ ƣƉƽƌƲǋƏƌǢǇƥƅǠǞƈƴ  ƣĽƅǢƅƾǖ ƱĽƉǅƗƽ ƉǥŨ

 ƈŨ ƣĽĽƅƌƾǇŽƌƲǖ ƣĽĽƅǋƅƾǂƈƦ ƣĽĽƅƽǠƅǇ ƱĽĽƉǅŤƌƽŨ ĺƣĽĽƅƴƌūŽ ǌĽĽĳǇ ƅǪĽĽǈƅƾǞƈƦ ǌĽĽƏƌǄƈţ ƱĽĽƉǅƈƌƦ
ƗƱƅƾƦ
ƥƅǠƅǞƌƽƢƦū0  ƅǁū ƉİǪĽƅƾƅǢƅƷ ǌƏƌǅƾƅƌƾǅǍƌƲĽǇŨ įŰƅŪ ƈŨ Ɖ

İǪĽƅƾƅǎ ƅǪĽǗƈƌǂǊĺ  ƤƅſŽƌūƳĽƩ ſƌƲĽƦ
ŪƉǠƈǇƗţ 0 įŰƅŪ ƣƉƩƌūŨƳƏƌƴ ǤƴƈǤǄƈǥū ǆƈǅƈǔǄ ƥƅŨūƅŬ žƌƲƦŨ ūƅƌūƗŪ ĽİƉǊƏƌţƣ  ƤƅſŽƌūƳĽƩŨ

ƤƅſǠƌƾƸǊ ƣƅǢƾ
ƅǖŨ įƱƅǅƗƽ ƨƈĸƩ

ƅūŨ 0 Ɖǥū ŭƏƌƲƗƽ  ƈƦĽİƉǊƏƌţŨ ƌǃĽƽƏƌţ ƤƅſƌƲĽǊƅƯǋƏƌǗƦ ƥ
ƅŽƅƯƵƣ 0

ĽĽİǊƅţ ƌƿƤƅƱĽĽƅǄƏƌţŨ ĽĽƦƣĽĽƅǈǅƅǓ ƤƅŪƅƢ ƱƉǅƌƾǈǍƌƲĽĽǇ  ƣĽĽƅǋƗƽ ƉǥŨ ƨĽĽƅƧƅǎǇ ŰƱĽĽİƾƏƌǅƅƌƾƴ
 ĺƣĽĽĽƉİǋǇƌūƱǇ_ĽĽĽǋƽţĺƣĽĽĽƾǊƲƽ ƣ] ĽĽĽİǊƅţ ƌƿ ĽĽĽǇ ƣĽĽĽƅǈǅƅǓ ƤƅŪƅţŨ ƤƅƱĽĽĽƅǄƏƌţŨ ƱƉǅƌƾǈǍƌƲ
ĽĽİǊƅţŨ ŰƱĽĽİƾƏƌǅƅƌƾƴ ƉǥŨ ƌƿ  ƗƽƣĽĽƉİǋǇƌūƱǇ ƣĽĽƅǋ 0ƱƉǅƌƾǈǍƌƲĽĽǇ ƤƅƱĽĽƅǄƏƌţŨ įŰƅŪ 0 ƣĽĽƅƾƅǇƯƈƦ

ƣĽĽĽƉǓǰƏƌǈǄ ƤƅƱĽĽĽƅǄƏƌţ ƱƉǅƾƅƾǖƌƲĽĽĽǍŨ įŰƅƱĽĽĽǄ įƱĽĽĽƅǅƗƽ  ƅǪĽĽĽƾƅǅǎƏƌǇŨ ƣĽĽĽƅƦǠƈƴŨ ƣĽĽĽƅǋƗƽ0 
 ƌƾƸƏƌƦŨ ǆĽĽĽƅƌƾƴ įŰƅƱĽĽĽǄ ƱƉǅƾƅƾǖƌƲĽĽĽǍūĽĽĽǅƤƅſƌƲĽĽĽǎƅƦƅŪū ƤƅſƌƲ0  ƤƅƱĽĽĽƅǄƏƌţŨ įŰƅƱĽĽĽǄū

ƣĽĽĽƅǁǠƏƌǡŨū ŵƏƲĽĽĽǓǠƈǖŨ ƱĽĽĽƉƧƈǄ ƱƉǅƌƾǢǝƌƲĽĽĽǇ000 ĺĽĽĽİƉǊƏƌţŨ ƅǥǜĽĽĽƈǖūƣ  ƅǥ ƤƅƱĽĽĽƅǄƏƌţ
 İƉǊƏƌţ ƌŰƯƌƧƅǓŨ ƱƉǅƾƅǞƈƾǓƌƲǇŰƱƾƏƌǋƈǇ ƱƉǅƅƦ ƱƉǄƈǤǖ ƅǥƈţ ĺƉİǪƅǢƌƾƦ ƣ  Źƌūţ ƣƅƌǁŨƏƌŪū

ƣƅƌǁƏƌǥ ƾƅƌƾǅǁƌƲǇ ƤƉŬ 
ƅǥū ƱƉǅƾƅǞƌƾƌƧǡƱƉǅ 0 ƌŰūƅŪŨ ƱĽƉǅƾƅǞƌƾƌƧǡŨ įŰƅŪ ſƌƲĽƦ ƣĽƅǝ
 ŰƱİƾƏƌǅƅƌƾƵƦ ƣƉİƾǈƈǍƤƅŪƅţŨ ĺŰƱƾƅƽƅŬƈǯŨ ƤƅſƌūŨƅŬƅƢƦ ƱƉǅƾƅƌƾǈǍƌƲĽǇ ƱƉǅƾƅƌƦſƌƲĽǇū0 

ƤƅƱƅǄƏƌţŨ įŰƅŪ ƤƅŪƅţŨ  ƤƅŪƅţ ƱĽƉǅƗƽ ƱĽƉƌƽŨ ſƌƲĽƦŨ ĺƣĽƅƾ
ƅǋǔƏƌǇū ƅǦƅǁƌƲǍ ƗƯƏƌƵƦ ĺƣƅǈǅƅǓ

ƱƉǋƅƽǠƏƌƦ ƱƉǅƗƽ ƤƅŪƅţū ƣƅǈǅƅǓ0  įƱƅǅƗƽ ƨƈĸƩ
ƅū ƣƉǊ
ƗǰƉƴƗƢƦ ƣƅƌǁŨƏƌŪ  ƅǪĽƵƈǢƴū  ĺƣĽƅƽƅǠǞƈǄ

ƤƅƱĽĽƅǄƏƌţ ƣĽĽƅǁǠƏƌǡŨƏƌū ƣĽĽƅǈǅƅǓ ƤƅŪƅƢĽĽƦ000 ţƱĽĽƉǅƗƽ ƣĽĽƉƽƌƲǇǠƏƌǖ ƣĽĽƅƌǁŨƏƌŪ ƣĽĽƅǢƅǊƗţ ŵƈţ ƣĽĽƅǋƌƽ 0
 ƤƅƱĽĽƅǄƏƌţŨ ƱĽĽƉǅƅƦ ƱĽĽƉǄƈǤǖŰƱĽĽƾƏƌǋƈǇ  ƉǅƌƾǈǍƌƲĽĽǇ ƣĽĽƅǈǅƅǓ ƤƅŪƅţū ĺƱĽĽƉǅƾƅǞƌƾƌƧǡūƱ 
ǄĺŰƱİƾƏƌǅƅƌƾƵ ƣƅƾƅǋǔƏƌǇū ƅǪƾƅǇǠƏƌǖ ǌĳǇ ǉƈǅƅǖū ǟƈǅƅƷ ƅǥ0  ƅǅƗƽ ƨƈĸƩ

ƅū įƱ  ƶƏƌǓƯƅƽŨ
ƣĽĽİƉƌƦ
ƅǤǁ ƣĽĽƅƦƅŽ ƲĽĽƅƩ ƣĽĽƅƾƅƽŽƌƲǎƦ ŹƌūţŨ ƱĽĽƉǅƗƽ ƣĽĽƅƌƧƌƽǤǁ ƣĽĽƅǈǅƅǓ ſƌƲĽĽƦ ƣĽĽƅǝ0  įŰƅŪ
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 ƅƱƅǄƏƌţŨǤƈƦ ƥƅŽƱƏƌƦ ƣƅǂǢƈƴ ǌĳǇŨ ŪƉǠƈǇƗţ Ƥ żƈŽƅŬ0  ŵƏƲĽƌǁƲƅǄƈţ żƈŽƅŬ ǤĽƈƦŨ įŰƅŪ ƣƅǋƌƽţ
ĽĽİǊƅǥ įƱĽĽƅǅŤƌƽ ƤƅſƌƲĽĽǞƌƽŨƏƌŬŨ ƣĽĽ

ƅǢǈƈǡ ƌƿĽĽǈƈǡ ǌĽĽĳǇ ƣĽĽƅǋƗƽ ƣĽĽƉİǋƅǓŨƅŬŨ ƌƿ0 ĽĽİǊƅţŨ įŰƅŪū ƌƿ 
ŰƱĽƾƏƌǅƏƌǓ żƈŽƅŬ ǤƈƦ ƥƅŽƱƏƌƦ ƣƅǂǢƈƴ ƲƅƩ ƣƅǋƗƽ ƣƅƌƧƅƽǤƈƦŨ 0 ƱĽƉǅƌƦƈǤƗƽŨ ƣĽƅǗƈƾƅƷŨ įŰƅŪ

ƥƅŽƱĽĽƏƌƦ ƱĽĽƉǄţƉƳƴ ƣĽĽƅǂǢƈƵƦ 0ƤƅƱĽĽƅǄƏƌţ ŪƉǠĽĽƈǇƗţŨ įŰƅŪŨ ƣĽĽƉǊ
ƗǰƉƴƗţ 0 ƅŪ ǤĽĽƈƦ ƥƅŽƱĽĽƏƌƦ ƤƉū

ĺƣƅƾƅǇƗƯƏƌǝ ƣƅǇƲƅƾƦ  ǌĽĳǇŨ įūƅŪ ƌǃĽƽƏƌţ ĺƌŰƯĽǋƈǇ ƅǥ ǌĽĳǇ ƣƅƽǠƈƦ ƱƉǅǢƌƾǖ ƯƏƌǁŨ įūƅŪū
ƣĽĽƅƽƳƈƴ ƱĽĽƉǅǢƌƾǖ ƣĽĽƅǂǢƈƴ ƲĽĽƅƩ0 ǌĽĽƏƌǄ ǤĽĽƌƽţ Ũ ƣĽĽƉİǊƢƅǈƦ ƣĽĽƅǊƳƏƌƴ ƌŰŨƅţ ĺƥƅǠǖƌƲĽĽǓ
ƣƅǁǠƏƌǡŨū ƥƅǠǞƈƴŨ ƤƅſƌūŽƌƲƩŨ000  ƅſƌƲƧƾƏƌƸǄ ƱƉǅƗƽ ƣƅƽ

ƅǠǞƈƦ ƣƅǊƳƏƌƴƣƅƴƌūŽŨ Ƥ 0 ƣƅǋƌƽţ
ƥƅǠǖƌƲǓŨ ƣƅǊƢƅǇĺ  ŵƈţŨ ŭƏƌƲĽƗƽ ƣƅƾǓƅƯƌƾƦŨ įŰƅŪ ƤƅſƌūſƏƲƾƅǇ ƣƅǢƅǊǠƏƌƦ ſƌƲƦ ƣƅǝ įŰƅŪ

ƥƉǠƅǡ ǤƈƦ ŵƏƌǠƌƪƏƌǖŨ ƣƅǓŽƏƌţ ƤƅŪƅƢƦŨ ŵƏƌǤƾƏƌƦ0 ƣƅǁǠƏƌǡū ǌƏƌǄǤƌƽţ ƣƅǋƌƽţ00 0 ƣƅƽƅǠǞƈƦ ƅǪƾƏƌƦ
ƥƅǠƌƪƏƌǗǄ ƱƉǅƗƽ 0Ǆ ƣƉǊ

ƗǰƉƴƗţ ƣƅƾƅǊƅǠƌƪƏƌǖū ƣƅƾƅǋƅǓŽƏƌţ ƥƅŽƅƯƵƈǄū ƤƅŻƅŽƌūǤƱĽƉǅƗƽ ƣƅƽƅǠǞƈƦĺ 
 ƤƅŪƅţƣƅǊƏƲǋƅǝ ƌǃƽƏƌţŨ  Ɨƽ ƅǁǠƏƌǡŨū ƣƅƽǠƈǡ ƱƉǅƗƽ ƣƅǢƅƾǖ ƣƉǞǋƏƌǊƅţ ǌĳǇū ƱƉǅƗƽ ƣƅƌƧƌƽǤƣ000ĺ 

ƯĽƌƽǤǓƏƌŨ ƣĽƅǋƅƵǅƈǖ įūƅƱǄ ƱƉǅƗƽ ƣƅƽ
ƅǠǞƈƦ ƤƉİſƅƯƌƽţŨ ƣƅǋƅƵǅƈǗƦ ƅǥŨ ƅǪƾƏƌƦ 0 ƤƅƌūƗŪ Ɖǥ

ƤƅŪƅţŨ  ƗƯƏƌƴ ƤƅƱĽƅǄƏƌţŨ įūƅŪ ƣĽƅǋƌƽţ ĺƣĽƉǋƅƦ ƣĽƅǊƗǠƉƴƗţ 0 ŰŪƌūİƯĽƌƽţŨ ƣĽƅǋƅƵǅƈǗƦ ŰƱĽƽƏƌūŽƈſ
ĽĽǇƈǠƦūƣĽĽƉƽǰƈƦ ŵƏūƗƱĽĽǅǢƌƾǖ ŪƉƳ0  ƣĽĽƅǋƌƽţƣĽĽƉǇǠƅǖ ǤĽĽƈƦ ƤƅŪƅţŨ ƣĽĽƅƌƽŨƅţ ƱĽĽƉǅŤƌƽŨ  ƗƯĽĽƏƌƴŨ

ƱĽĽƉǅƗƽ ƣĽĽƅǊƗǠƉƴƗţ0 ƣĽĽƉİƾƅǢƅǊƗţ ƥƉİƯĽĽƌƽƢƦ 
ƅǥŨ ƤƉūƅŪ Ɖǥ ƌŰƯĽĽǋƈǇ ĸŲƈŪŨ įūƅŪ ƌǃĽĽƽƏƌţ 0 ƣĽĽƅƌǁŨƏƌŪ

ŵƏƌǤĽĽĽƵƏƌƾǋƏƌǇū ŵƏƌſƯĽĽĽƏƌǋǎƈǄ 0 ƌŰŨƅǥ ŹƌūţƣĽĽĽƅǈƅǢǗƈƦ ĺŭƏƌƲĽĽĽƗƽ  ŭƏƌƲĽĽĽƗƽ ƣĽĽĽƉƦƌƲƵƏƌǇū
ƣƅǁǠƏƌǡŨū ŵƏƌǤƾƏƌƦ ƶƏƌǢƈƌƧǅ

ƏƌǇŨ 000ĽİƉǊƏƌţ ǌĽƏƌǅƏƌǓ ƣĽƅǋƗƽ ƥƉǰǝƌƲĽƾǇ ƣƅƦƅŽŨ ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ ƣ
ƣƅƌǁƏƌǥŨ 0 ƨƅƧƅǎǇ ƏƌƌƦƱ

ƏƌǢƦ ŭƏƌƲƗƽ ƣƅƽƅƱǅƈƦ İƉǊƏƌţŨ ƅǪŨ ƣƣĽƅƌƽŨƅţ ƣĽƅǋƗƽ 0 ǤĽƈƦŨ įŰƅŪ ƣĽƅǋƌƽţ
 ƗŪ ƉǥŨ ĺƣƉƽƌƲǓƯƏƌǇū įƱƅǅƗƽ ƣƉƽƌūƳƵƏƌǇ ĺƶƏƌǢƌƧƅǄ ƣƅǊƗǠƉƴƗţ ƥƅǠƌƪƏƌǖ ƤƅƌūƣƉİǢƌƾƌƧǄ ŭƏƌƲĽƗƽ 0

ƣƅƌƽŨƅţŨ ƤƅŪƅţ ŽƏƌŪ ƅǥƈţ ƱƉǅƗƽ0  İǊƅţ ƣƉİƾƏƌƵƦŨ ƌƿ žƌƲƦ ƌƿƾ
ƅǖŻ  İƉǊƏƌţŨ ǌĳǇƣ 0 ƌƿƌƧǢƅƴ ƅǥŨū 

 ƌƿĸǂƴƏƌţ ŪƉǠƈǇƗţŨ  ƅǪǈƅƾǝ ǌƏƌǄƈţ įƱƅǅƗƽ ƅǪǋƅƾǅƏƌǇŨ0 ǌĽƏƌǅǢƈƌƧǄŨ ǌ
ƅǈƌƽţ Źƌūţ ƅǥ ŵƈţ 

ǌƏƌǅƵƈĸǂ
ƗǢƏƌǇ ǤƈƦ ƣƉİƾƅƵǄƌƲǡĺ ƣƅĸƩƲƅǄŨ ƥƅǠǞƈƴ ǌĳǇ ĺ ƗǠƉƴƗţ ƣƅƧƉƩ įūƅƱǄŨƣƅǊ ƣĽƉİǞƌƽŨƏƌŬŨ 
 ƌƧǄƣƉİǈǡƌƲƩ ƣƅǋƗƽ ƣƉİǢƌƾ 0 ƅǪĽƵƈǢƴ ƅǪǈƅƾǝƈŨ įŰƅƱƦ ƣĽƅǢƅǊƗţ ǆĽǂǄ įƱĽƅǅƗƽ 0 ƣĽƅǋƌƽţ

ĽİǊƅǥ ƌƿĽĸǂƴƏƌţ ƣƅƵƌƦƌƲǡ ƌƿĽƾ
ƅǖŻ ƣĽƅǋŤƌƽŨ ƌƿ 0 ƅǪĽƾƏƌƦ ƤƅŪƅƢĽƦ ƣĽƅƌƽŨƅţ ŭƏƌƲĽŤƌƽ ƯĽƏƌǁ ƨĽƅƧƅǍ0 

ūū ŭƏƌƲƗƽ ƣƉİǈƌƾǢǖƣƉƴƌƲǊƅǤǇ37  ǌĳǇŪƉǠǝƌƲƽ 0ƱĽƉƵƅǅǢƈǄ ǌƏƌǈƅǎƦ įƱƅǅƗƽ Ɖǥū 0 ƅǥƈţ
ƶĽĽƏƌǢƌƧƅǄŨ  ƅŪƱĽĽƉǅŤƌƽŨ įū ƱĽĽƉǋƈǇ ǆĽĽƈǅƈǔǄ 0 Ɖǥ ƤƅƌūƗŪ  ƌǃĽĽƽƏƌţ ĺŪƉǠĽĽƈǇƗţ ƥ

ƅǠĽĽƌƪƏƌǖ ſƌƲĽĽƦ

                                                           
37  ϸлжϦ. 
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ƣƅǊƗǰƉƴƗţ ƥƅǠƅǇƢƉƦŨ ƣƅǋƗƽ 0 ƤƅŪƅţŨ ſƌƲƦ ƅǥƈţĺƥƅǠĽƌƪƏƌǖŨ ƅǪĽǅƈǓ ǌĽĳǇŨ ĺŵƌūǤƅĸǁ ƣƅƴŽƌūţ 
 ƈŨƣĽƅǋƅƩū ƱĽƉǄƈţ įƱƅǅǈƈǅǡ  ƅǪĽƾƅǋƅƴƌūŽ0 ŪƉǠǝƌƲĽƽ ǌĽĳǇ ŭƏƌƲĽƗƽ ƣĽƉƴƌƲǊƅǤǇ įŰƅŪ0  ƅǥ

 ƌǃƽƏƌţ ǌĽĳǇŨĺƣĽƅǢƌƾƦ ƌŰƯĽǋƈǇ ƗƯĽƏƌƴ ƣĽƉİǢƅǊƗţ ŵƏūǠĽƈǇƗţŨ ƌǃĽƽƏƌţ 0 ƤƅſƌūŽƅƯĽǅƈǞƅǔƦ ƣĽƅǋƌƽţ
ƦƱƉǅǎƈǁƌƲĽƸǇū ƤƅŪƅǥ ƱƉǄţƉǠ 0ƣĽƅǋƌƽţ ĽƉǅŤƌƽŨ įūƅƱĽǄ ƥƅǠĽƅƧǎƈƦ ƱĽƉǋƈǇ ǆĽƌƾǈƅǁ Ʊ
ŭƏƌƲƗƽ0 ŭƏƌƲĽƗƽ ƣƅǞƴƈŽū ŭƏƌƲƗƽ ƉİǪƌƾǇ įŰƅŪ 0 ǤĽƈƦū ƥƅǠĽƌƪƏƌǖ ǌĽĳǇ ŭƏƌǤĽƾƅǇ ǤĽƈƦŨ įŰƅŪ

ŵƏƌǠƅǇ ǏƈǂǄ ŭƏƌūƅŪ 0 ƈǄ ƱƉǅƌƦƈſƌƲǇŨ ƌƿƌǁţƅŨ įŰƅƱǄ įƱƅǅƗƽ ƣƅƾƅǇƯƈƦƧ ƥƅƯƴŨ ƣƅǢƅǋİƾƏƌǋ
 ƌŰǤĽƾƅǇ ǤĽƈƦ ƤƅƱƅƩ0 ƣĽƅǁǠƏƌǡŨƏƌū ŰƱƽƏƌſƲĽƅǇ ŽƗǤĽƅƦū000ĺ ƣĽƅƌǁŨƏƌŪ ū ƅǥ  ƗǤĽƅƦŽ ƤƅſƲĽƅǇ 
ƤƅſƌūƯĽĽǅƏƌĸƪƦ  Ťƌƽ įƱĽĽƅǅ ŵƅƲĽĽƌƽŨ0  ƣĽĽƅƌǁŨƅŪƱĽĽƉǅǞƈƌƦ

ƅŨ ƤƅſƲĽĽƅǇ ŽƗǤĽĽƅƦ ƤƉŬ 
ƅǥū  ƅǪĽĽǁƌūŨ

 ƈŨ ƤƅſƌƲƾƏƌƴŨŵƅǠƅǇ ǏƈǂǄ0 ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ ƣƅǋƌƽţ  ƈŨ ƱĽƉǅƗƽ ƣĽƅƵƌƾĸǂƗǢǇ ƣĽƅǢƅǊƗţŨ ƣĽƅǈǁ
 ĺƣƉİǋƅƸƈǅƵƏƌǇ ƣƉİƾƏƌƴ ƣƉİǊƏƌƢƦ ƈƦƤƅſƏƲǓŨƳ ƱĽƉǅƗƽ ƣƅƾǅƈǁ ƤƅſƌƲĽƦƅŽ ŨųƢĽƅǇ  ƈŨŪƉſƌƲĽƾƅǖŻ0 
ƱƉǄǤƌƾǇŨ ǌƅǈƌƽţ ƣƅǋƌƽţ 0ƥƅǠĽƅƸǡ ŽƈŪƲƅǈƦ ƣƅǈƌƽǤƴ ƱƉǅǢƌƾǖ38  ƈŨ ƅǥŨ ŪƉſƌƲĽƾƅǖŻ
ƣƅǁǠƏƌǡŨū ƤƅſƏƲǓŨŬ000  ƌƿĽƌƧƌƽŪ ǌĽƏƌǋƅƩŨ ƅǪĽǈƅƾǞƈƦ ŹƌūţŨ ƨĽƅƧƅǎǇ ƱĽƉǅƗƽ ƥ

ƅǠĽƅǇƢƉƦ
 İƉǊƏƌţŨ ƣƣƅǋƌƽţŨ ƣƅƌƽŨƅţ ǌƏƌǅƈƦƌƲǝ ĺ ƈŨ ƈŨ 

ƅǥƲƅǝ ƌǃƽƏƌţ ƣƅǎƽƅŨǠƏƌǗǄ ƈǂǄ ƣƉƽƌƲǋƅǢǇ ƣƅǎƅƾƏƌƩ Ǐ
ĺŭƏƌƲĽĽƗƽ ƱĽĽƉǋƈǇŨ  įƱĽĽƅǅƗƽ ƅǪǈƈƵǄƌƲĽĽǇ ūƤƅſƳƈƽŽƌƲĽĽǇ ŵƏƌſƲĽĽƅǇ ǌĽĽĳǇ 0 ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ

ŵƏƌǠĽƅǇ ǉĽƏƌǓ ǌƏƌǄţƉūŪŨ 0 ƏƌƲĽƗƽ ƣĽƉİǊƅſƲƅǇ ŵƈţŨ įŰƅŪ ŵƈţū ŭ ƅǪĽǁƌūƯƦ ƣĽƉİǋƅƾƏƌƴ ŭƏƌƲĽƗƽ 0
 įŰƅƱǄ įƱƅǅƗƽ ƣƅƾƅǇƯƈƦ Ɨƽ ƤƉſƌƲƌƦƱƏƌǡŨƣƅǁǠƏƌǡŨū ŵƏƌǠƅǇ ǉƏƌǓ ƅǪƅƾǈƈǄ ŵƈƲ ƣĽƅǝƏƲǎƅǖŨ 0

ƥƅǠƅǇƢƉƦ ƱƉǅƗƽ ĽİƉǊƏƌţŨ ǌĽĳǇ ƶĽƏƌǝǠ
ƅǖŨ ĺǌƏƌǅƌƾƦƌƲƩ ǌƏƌǋƴƏƌţŨƣĽƅǋƌƦƏƌŬŨ ƣĽƉİƾƏƌƴ ƣ 0 ƨĽƅƧƅǎǇ 

ŵƏƌǠƅĸƪǊƌƲĸƩŨ ƥƅǠǝƌƲƽ 0ƨĽƅƧƅǎǇū ĽƉİǋƅǂǄƌƲǇ ǌĽƏƌǄƈţ ƣĽƅǋƗƽ ƣĽƉƧƈƴƌƲǇƣ ŵƏƌǠĽƅǇŨ 0 ſƌƲĽƦ
ĽĽİǊƅţŨ ƌƿ ŨƣĽĽƅƌƽŨƅţ ƣĽĽƅǋŤƌƽ0  ƅǪĽĽƏƌƌƦƱ

Əƌǡ ƌŰŨƅţ ǌĽĽĳǇ ƶĽĽƏƌǋƈǞƴƏƌŽū ŭƏƌǠĽĽƌƧƅǓ ŵƈţ ƣĽĽƅǋƌƽţ ĺ ǤĽĽƈƦū
 ƌūſƏƲĽĽƾƅǇŨ ƤƅſƌƲĽĽƾƏƌƴ ƤƅŪƅƢĽĽƦ ƶĽĽƏƌǞǅƅƷ įŰƅŪ įƱĽĽƅǅƗƽ ƌŰŨƅţ ŽƏƌŪ ƣĽĽƅǋƌƽţ ĺƤƅſ  ƅǪĽĽǁƌūŨ 

ƣĽĽƉİǋƅƾƏƌƴŨ 0ŵƏƌǤĽĽǄƅŬƢƉǈǄ ŰƱĽĽƽƏƌūŽƈǤǄ ƣĽĽƅƌǁƢƏƌǇŨ ǗǄūŵƏƌǤĽĽǢƅƾĺ  ƶĽĽƏƌǗƅǍ ǤĽĽƈƦ įŰƅƱĽĽǄ
ƶƏƌƌƦǤ
ƏƌǇū  įŰƅƱǄ  ƈŨ ƤƅƱƅǄƏƌǥƣĽƅǈǎƏƌƦ ƱĽƉǄ 0ƤƅſƲĽƅǈƦ ŵƈţū ƣĽƉİƾƏƌƵƦ ŵƈţŨ įŰƅŪ ƌǃĽƽƏƌţ 0

 ƌŰǠƌƪƏƌǗƦ ƣƅƵƌƾǢǇ ŶƈūǠƏƌƩ ǤƈƦ 0ƣĽƅƽǜƅǇ ƣĽƉǁ ƤƅſƲĽƅǇ ŽƗǤƅƦŨ ƤƅƌūƗŪ Ɖǥ 0 ƅǪĽǅƅƌǁƗƢƦŨ
ƴƏƌƳƈƽǠƏƌǇ ǤĽƈƦ ƌŰƯǋƈǇ ǌƏƌǈƏƌƴŨƱĽƉǅ 0 ŵƏƌǤĽǢƅƾǖū ŵƏƌǤĽǄƅŬƢƉǇ ſƌƲĽƦ ƣĽƅǝ ƣĽƅǋƌƽţ ǤĽƈƦ

 ƶĽĽƏƌǅƧƏƌǝŪƉſƌƲĽĽƧƾƏƌƷ 0 ŵƏƌſƲĽĽƅǇ ŽƗǤĽĽƅƦ ŵƈţ ƨĽĽƅƧƅǎǇ ƥƉƯĽĽƵƏƌǇƣĽĽƅǋƅƵǅƈǖ  ƣĽĽƅǊƗǠƉƴƗţ
ƣƅǁǠƏƌǡŨū000  ƈŨ ƣĽƅǈƾƉƦ ŴƗƯƅǝ ƣƅƾƅǅǂƈǄ ŭƏƌƲƗƽ ƥƉǰƌƽŨŪ ǌƏƌǅǁŨ įŰƅŪŨ ƣƅǂƽ

Əƌţ ĺƣĽƅƵƌƾǢǇ
                                                           

38   ШЊï ЬϮЂ. 
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ƣĽĽƅǁǠƏƌǡŨƏƌū ƣĽĽƉƾǓǰƈǖ ƶĽĽƏƌǢƾ
ƅǖ ǤĽĽƈƦŨ 000ƯĽĽƏƌǁ ŶƏƲĽĽǄƲƅǖ ƣĽĽƅǋƌƽţ ƱĽĽƉǄ ƤƅƌūƗŪ ƣĽĽƅǈǎƏƌƦ 
 ƈƌƦ
ƗƱƅƽŨ ƣƉİǋǇƌūƱǈƈǄ ƣƅƧƈǄ ǆ ƈŨ ŵƏūƗƱĽǄǤƈƌƦƱ

ƏƌǡūĽİƉǊƏƌǥ ƌŰǠĽƧƅǍ ǤĽƌƽƢƅƵƌƽǜǖƣ  ƣĽƅǋŤƌƽŨ
ƣƅƌƽŨƅţ0  İǊƅǥ ƱƉǅƗƽ ƣƉƌƦƌūǤ
ƏƌǇ İǊƅţŨ ƌǃƽƏƌţ ƣƅǋƗƽ ƣƅǞƴƈǯŨ ƌƿƣĽƅǋƗƽ ƣƅƦŽƌƲǝŨ ƌƿ0  ǌĽĳǇŨ įŰƅŪ

ƣĽƅƾǓƅƯƌƾƦ ŭƏƌƲĽƗƽ Ɖǥ ƣĽƅǢƅǊ
Ɨǥ ƥƅǠĽǎƈƧƦ ǌƏƌǋƴƏƌţ ƣƅƌƽŨƅţ 0 ǌĽĳǇ ǌĽƏƌǋƴƏƌţ ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ
 ƅǢƅǋİƾƏƌǋƦ ǌĳǇ ƣƅǢƅǊ

Ɨǥ ƣƅƌƽŨƅţƤƅſƏƲƾƅǇŨ ƣƅƾǓƅƯƌƾƦ ŭƏƌƲƗƽ Ɖǥ ƣ ƱƉǅƗƽ 0 ƈƦƥƅƯĽƵ  ƣĽƅǊƅƯǓ 
 įŰƅŪ Ũ ƅƾǓƅƯƌƾƦƣ ŭƏƌƲƗƽ ĺ ŸƉƯĽƅƽ ƉǥŨ įūƅŪ ƣĽƅƵƌƾǢǇ ǌĽĳǇ Ƥ

ƅſƲĽƅǇ ƣĽƅƽǠƈǡ ƱƉǅǢƌƾǖŨ
ǌĽƏƌƌƽŨ ſƌƲƦ ƣ

ƅǝ ƅǪƌƾƸƴ ƤƅƌūƗŪ ƱĽƉǄƯƈƌƧǓ 
ƅǪĽƌƾƸƴ 0ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ ŵƏƲĽǋƈǈƴƏƌſ 0

 ƈŨĺƅǪƌƾƸƴ ƱƉǄƯƈƌƧǓ 
ƅǥ ƣƅƵƌƾǢǇ ƨƅƧƅǎǇ ĺƌŰŨƅţ ſƌƲƦ ƣƅǝ ƣƉǋǔƏƌƽ ƱĽƉǄţƉūŪ  ŨƏƌŬ

ƅţ
ƤƅſƲƅǇŨ ŵƅƲƌƽŨŨ ƅǪƾƅǔƸǝ ǌĳǇ 0 

ƅİƲƅǓ ǉƏƌǓŨ ƱƉǄ ƅǦǈƈǎƦ ƨƅƧƅǎǇ Ɖǥ  ƏƲǄƅŬūƣĽƉİǇ 
 ĺŰƱĽƾƏƌƌƽŨ 

ƅǪĽƾƏƌǇƅƯƦ ƤƅſƲĽƅǇ ƱƉǋƅƩ ǆƏƌǓ ƱƉǅƈƦƌƲǝū ĺƣƅƌƧƌƾǢƴū ƣƅǋƈƧǡƌƲƴ žƉƢ
ƅǖ

 ƅǪĽĽƌƾƸƴ ǌĽĽĳǇ ŽƏƌƯĽĽƏƌƌƧǄ ǌĽĽ
ƏƌǄţƉūŪ ŰƱĽĽƾƏƌƌƾƦŨ ĺƣĽĽƉ

İƾƏƌƴ ǆĽĽƈƌƦ
ƗƱƅƽ ǤĽĽƈƦ ŪƉǤĽĽǈƅƾǞƈƦŨ0 

ƱƉǄƈţ ƱƉǅƵƈǅǖƈŨ įŰƅŪ ƨƅƧƅǎǇ  ƈŨ ƈŨ ƣƉİǊ
ƏƌƢƦƣƅƵƌƾǅǖ ƱƉǅǢƌƾǖ ƱƉǅǎƈǂǄ0  ƣƅǂƏƌĸǁŨ įŰ

ƅŪ
 ƅǦĽƅǈƈǎƦū ƣƅǋƌƾǈƏƌƽ ƯƏƌƌƾƦŨ Ƥ

ƅſƌƲǞƌƽŨƏƌŬŨ ĺ ƈŨƣĽƅǋƌƾǈƏƌƾƦ 0ĽİƉǊƏƌţ ƈŨ ƣƣĽƅƵƅƾǊŨū ƣĽƅƵƌƦƌƲǢƦ 
ƣƅǋƗƽ 0ū ƅǪĽƾƏƌǅǎƏƌǇū ƣƅǋƅƵǅƈǖŨ ƅǦƅǈƈǍŨ ƣĽƅǋƗƽ 0 ƉİǪƅƽƌƲĽƾƅǋƅǍƏƌŪŨū ƉİǪƅƽƌƲĽǊƌūǤƅĸǁŨ ǌĽƏƌƽ 0

 ƉǪƅƾƅǋƅƴƌūǯū ƉİǪƅƾƅǊ
ƅǰƌƪƏƌǖ ǌƏƌƽ 0 ƌǃƽƏƌţ ƈŨ İƉǊ

ƏƌƢƦŰƱĽƽƏƌūŽƈſ ƣ ĺƱĽƉǅƵƈǅǖ ƤƅſƌƲĽǞƌƽŨƏƌŬ 0 ƅǥŨ
 ƣĽĽƅƽūƅŪŨ ƉİǪƅƽƌƲĽĽǞǎƏƌǓū ƉİǪĽĽƅǢƌƾƦ ǌĽĽĳǇƱĽĽƉǅƅƌƾƴ ŵƌƲĽĽƦƏƌŬ 0 ƅǥū ƤƉŬ  ƉİǪĽĽƅƾƵƅƾǋƏƌǇ ǌĽĽĳǇ 

ŵƌƲĽĽĽƦƏƌŬ ƣĽĽĽƅƽūƅŪ Ɖ
İǪƅƽƌƲĽĽĽǋƅǍƏƌŪū 0 ŵƏƲĽĽĽƌǁƲƅǅǎƈǂǄ ƱĽĽĽƉǅƗƽ ƣĽĽĽƅƵƌƽǤǖ ǌƏƌǇƌƲĽĽĽǖŨ įŰƅŪ

ƣƅǁǠƏƌǡŨū ƣƉƽƅǤǊƏƌǯƌƲǝ000 ĽİƉǊƏƌƢƦ ƱĽƉǅƗƽ ƣĽƉƽƌƲǓƯƏƌǇ ƤƅƌūƗŪ ƉǥŨ ƣƤƅŪƅţŨ ƌǃĽƽƏƌţ  ƣĽƉƦƌƲƵƏƌǇ
 İƉǊƏƌţ Źƌūţ ĺŰƱƾƏƌǄƈţ ƱƉǅƗƽƱĽƉǄƈţ ƣĽƅǋƗƽ ƣĽƉƦƌƲƵƏƌǇ ƣ 0 ĺƱĽƉǅƗƽ ƣĽƅƵƌƽǤǖ ǌƏƌǇƌƲĽǖŨ įŰƅŪ

 ƣĽĽĽƉǋǔƏƌƽ įŰƅƱĽĽĽƦ  ƈŨ ƌƿĽĽĽǋƅǈǄ  ŭƏƌƲĽĽĽƗƽ ƣĽĽĽƉƦƌƲƵƏƌǇ ƤƅſƌƲĽĽĽǈƈƽƅƯƦ ĺŭƏƌƲĽĽĽƗƽ ƣĽĽĽƉƦƌƲƵƏƌǇŨ
 ƈŨƱƉǈƏƌǓ ƶƏƌǇƈƳǇƏƌƱǇ0 ƣĽƅƵƌƽūŽ ǌĽƏƌƧƈǅƦ ŵƏƲƌǁƲƅƦƌƲƴ ǠƈƌƧ

ƅǓŨ 0 ƅǦĽƦ ǌĽƏƌǋƅƪƦ ƥƉǠĽƅǡū
ƤƅſƌƲĽĽĽǞƌƾǓ0  ƅǓ ƅǥ ŵƏƲĽĽĽƌǁƲƅǄƯƈƌƧƦǌĽĽĽƏƌƌƾƦ Ƥ

ƅſƌƲĽĽĽǞƌƾǔ 0ŵƏƲĽĽĽƌǁƲƅƌƾƦ ǌĽĽĽƏƌǋƴƏƌţŨ ƌǃĽĽĽƽƏƌţ0 
ƣƅǞƈƾǓƌƲǇ ƱƉǅƗƽ Ɖǥ ǌƏƌǋƅƪƦ ŵƏƲƌǁƲƅƦƌƲƴ 0ŵƏƲĽƌǁƲƅǋƅƪƦ ǌĽƏƌƌƽŨ ƌǃƽ
Əƌţ 0 Źƌūţ ŵƏūǤĽƴƏƌţ

ǌĽĽƏƌƌƾƦ ŵ
ƏƲĽĽƌǁƲƅǋƈǈƴƌūſ ƣĽĽƅĸǁƯƏƌƴ ƅǥ 0 ŭƏƌƲĽĽƗƽ ƥƅǠĽĽƅƌǁƯƈƦ ƤƅſƌƲĽĽǈƈƽƅƯƦ ǌĽĽƏƌǋƴƏƌţŨ ƌǃĽĽƽƏƌţ
ǌĽĽĽƏƌǅƅƌƾƵƦ ŵƏƲĽĽĽƌǁƲƅǄƈţ 0ĽĽĽƅƧƅǎǇĽĽĽİǞƈƾǓƌƲǇ ƨ ŵƏūǤĽĽĽƗƽ ƣŵƏƲĽĽĽƌǁƲƅǈƴ

Ə
ƌǰƦ0  ƣĽĽĽƉǋǔƏƌƽ

ŵƏƲİƌǁƲƅǅƅƌƾƵƦ 0_ţĺƣƾǊƲƽ ƌǃƽ]  ƣĽƅƽūƅŪ ƣƉǁ ǆƅƌƾƴ ĺǤƾƏƌǄ ƣƅƦƌƲƴŨ ƣƅǂƽƏƌţŨ ƨƅƧƅǎǇ
ƤƅſƌƲĽĽǞƌƾǔƦ 0ƣĽĽƅǢƅǊƗţ ǆĽĽƏƌǓ ƌƿĽĽƌƧƌƽŪ įƱĽĽƅǄ ǤĽĽƾƏƌǄ ƨĽĽƅƧƅǎǇ  ƱĽĽƉǅƗƽ ƣĽĽƅƌƾǅǍƌƲǇŨ



69 
 

ŵƏƲĽƌǁƲƅǋƅƩŨ ƣĽƅƦƌƲƴ ƱĽƉǅƗƽ ƣĽƅǞƈƾǓƌƲǇū0  ƱĽĽƉǅƗƽ ƣĽƅƾǋƈǝū ƱĽƉǅƗƽ ƣĽƅƵƌƽūŽ ƤƉŬ 
ƅǥū
ŵƏƲƌǁƲƅǋƅƪƦ ƥƉǠƅǡū ǌƏƌƦƌƲƴ ǠƈƌƧ

ƅǓŨ ĺƅǪǁƌūŨ0 ƵƏƌĳǁ
ƅŨǌĳǇ ǌƏƌǋƅƩ įƱƅǅ  ƤƅſƌƲĽǅƅǗƏƌĸǁ 

įƱƅǅǁ
ƣƅƴƌūŽŨū ƥ

ƅǠǎƈƦŨ0 ƣƅƴƌūŽ ƣƅƌǁƏƌǥ ĺ ƣĽƅǋƅƩ ƣĽƅǝĺƱĽƉǄţƉǠǝ ū ƏƌƷ ƣĽƅǝ ƣĽƅƴƌūŽŨ ƤƅſƌūƢĽǈ
ƤƅſƌƲǂƌƽǠƏƌǡ ƣĽƉİǈƅǊƅŻ ǉƏƌǓŨ 0ƥƅǠĽǎƈƦ ƣĽƅǋƌƽţ  ƈǄ ƅǪĽƌƾƸƵ ƥƅŨūƅŬ žƌƲĽƦ  ƈŨƣĽƉİǋƅǋƅƵǅƈǗƦ 
ƤƅſƌƲĽĽƾǊƅŬŨŔ  ƉİǪƅƽƏƲĽĽǓŨŬ ƤƅƲĽĽƅƪǄ ǌĽĽĳǇū ƣĽĽƉİǢƅǅǖ ŽƏƌƯĽĽƏƌƌƧǄ ǌĽĽĳǇŨ 

įŰƅŪ0 ĽĽİƉǊƏƌţ ƣĽĽƉǋǔƏƌƽ ƣ
 ƣĽĽƅǋƗƽ ƣĽĽƅǢƅƾǖŨƣĽĽİƉƌƧƌƾǢƴ ƣĽĽƉİƽƅǤƾƏƌƦ039  ƯĽĽƏƌǁ ƱƉǅƌƦƌƲĽĽǞǄƏƌŨ ƣĽĽƅǢƅƌƪǢƈƦ ŵƏūƗƱĽĽǄţƉūŪ
 ūƅƌūƗŪ ŰƱĽƾƅǈƅǎƦĽĸǂǗƏƌǈǄ ƣĽƉƽƅǰƌǁƌƲǊ ǌĽĳǇ Źƌūţū ƱƉǋƅǗǄƌƲĽƽŨ ƥ

ƅŽƅǠĽǡ ƱƉǄƌƲ ƣĽƅƦƅŽ
ƱĽĽƉǄ ƤƅƌūƗŪ ǤĽĽƌƽţ ƤƅſƌƲĽĽǞƌƾǓŔ ŵƏƲĽĽƌǁƲƅǄƈţ ƌƿĽĽǅƌƦƈǤǁŨū0 ƣĽĽƅǝ ƤƅƌūƗŪ Ɖǥ ſƌƲĽĽƦ  įūƅŪ

ƱĽƉƌƾƦ Ǡ
ƏƌǁƅƱǊƌƲĽƩ ƱĽƉǄţƉūŪŨ įūƅŪ ſƌƲƦ ƣƅǝ ƅǥ Źƌūţ ǠƏƌǁƅƱǊƌƲƩ ƱƉǅƌƽŨ ŪƉǠĽƈǇƗţ 0

 ƈŨ įūƅƱĽĽĽǄ ǠƏƌǁƅƱǊƌƲĽĽĽƩ ƱĽĽĽƉǅƗƽ ƣĽĽĽƅƽ
ƅǠǞƈƦƱĽĽĽƉǅƌƾǊŬ 0 ǠƏƌǁƅƱǊƌƲĽĽĽƩ ƱĽĽĽƉǄƯƈƌƧǓ ƱĽĽĽƉƌƾƦ

ŰŪƌƲƧƅƧǄ 0ƨƅƧƅǎǇ ƣƅǈƌƾǝ ƤƅƌūƗŪ Ɖǥ ǌƈǖƅţ ƣĽƅƌƽƲǝƌƲǇ ǌĽƏƌƽ 0ƱĽƉǅǢƌƾǖ ƱĽƉƌƾƦ 
ƅǥƈţ 

ǠƏƌǁƅƱǊƌƲƩ 0 įŰƅŪ ǏƈǂǄŨ ƤƅſƌƲǂƌƽǠƏƌǡ ƣƅǋƌƽţ  įƱƅǄţƉūŪ ƤƅſƌƲǅƌǂƏƌǍ ƣĽƅƧƅƦ ǏƈǂǄ 0 įŰƅŪ
 ƈǇŨ ƣƅǞǇƌƲǓŨǎ ƈŨ ƅǪǄƈūƅƯƦ ƥƅƯƌƽŬ ƱƉǅǢƌƾǖ ŰƱƽƏƌſƌƲǋƌƾǂ ſƌƲƦ ĺŰƱƽƏƌſƌƲƸƌƾǢǖ

ŪƉǠĽƈǇƗţ ƣƉİƾƅǊƌūƯƏƌǞƅǇ0 ūƅƌūƗŪ ƣĽİƉǋƉǂǎƈǇ ƣĽƅƦ
ƅŽ ƯĽƏƌǁŨ ƣĽƉİǞƌƾǋǍū  ƉİǥƢĽƅǈƦ0 ƤƅſƌƲĽƽǠƈǗƦ  

ƣĽĽƉİǢƌƽƯƏƌǝ ǏĽĽƈǂǄŨ ƉİǪĽĽƏƌǔǅƏƌƵƦ ŵƏūƗƱĽĽǄţƉƳƴ 0 ǌĽĽĳǇ ƶĽĽƏƌƧǅƅƷ ǤĽĽƈƦ ǌĽĽƏƌǋƴƏƌţŨ įŰƅŪ
ƸƈƷ ǤĽƈƦ ƣƅƌǁŨƏƌŪ ƱƉǄţƉŽƌƲǡŨ ƌǃƽƏƌţŨ ĺŶƏƲŴƈǤĽƅƴ 0Ũ ǤĽƈƦǉĽƏƌƴ ǆĽƌǁƅţ  Ɖǥū  ƯĽƈǞƅǍ

ŵƏƲĽĽƌǁƲƅǋƈǇ ƣĽĽƉƽƌƲǔǈƏƌĸƪǈǄū ƥ
ƅŽƅƯĽĽƵƈǄ  ǌĽĽĳǇū ƈŨ ƣĽĽƅǁǠƏƌǡĽĽİǋǇƌūƱǇƣ  ƌŰŨƌƲĽĽǇŨ įūƅŪ
ƶƈǢƅƴŨŔ ŵƏƲƌǁƲƅƌƽŨ ſƌƲƦ ƣƅǝŨ įŰƅŪ ƱƉǄţƉūŪ ƤƅŪƅţ ĺƥƅǠĽƌƽǤƏƌǓ ƤƅƌūƱŤƌƽ ƯƏƌǁ ƣƅǋƉǂǎƈǇ 

 Ɖǥ ĺƣƅǋƉǂǎƈǇ ƱƉǄţƉūŪ ǌƏƌƌƽŨ ſƌƲƦ ŵƈţŨ  įƱƅǅƗƽ ƤƅſƌƲƧƌƾĸƪƅǓ ĺ ǤĽƈƦ ǌĽƏƌǋƴƏƌţ Źƌūţ ŵƈţ
 ƉǂǎƈǇ ŵƏƌǤƅǝ ƶƏƌƧƅƩĺƱĽƉƌƽŨ 

ƅǪĽƾƏƌǇƅƯƦ ƤƅſƌƲǋ ƤƅſƌƲĽƽǠƈǗƦ   ƌǃĽƽƏƌţ ƅǪĽƴƌūǤǖ ƥƅƯĽƌƽţ
ƣƉİǢƌƽƯƏƌǝ ǏƈǂǄŨŔ  ƈŨ įŰƅŪ ǌĳǇŨ ƨƅƧƅǎǇǓŨ ƅǪƗǋƉǡ ŴƗƯƅǝ ŵƏƲƌǁƲƅǄţƉŽƌƲǡ įŪƅǠƈƌƧƣƅǝ 

ƣĽĽƅƦƅŽ ǓƣĽĽƅƽƯƈƴū ƣĽĽƅƵƌƽǜǖ ƣĽĽƅƽƅŬƈǠƦ ƣĽĽƅǊƅƯ  ƅǪĽĽƾƏƌƧƅƪƦ ƲĽĽƅƩŨ ƣĽĽƉİǢƌƽƯƏƌǝŨ ƅǪǁƈŽƌƲĽĽƦŨ 
 ƏūţǉĽĽƈǅǡƈŽŔ  įŰƅŪ ŵƏƌŽƈŨƌƲĽĽǡŨ ƱĽĽƉǈƏƌǓ ǌƏƌǊƏƲĽĽƴƏƌǥ Źƌūţ  ƱĽĽƉǅǢƌƾǖŨ įūƅŪ ƣĽĽƅƌƧǊǠƏƌƦ

 ƿƌǁƌƲĽĽƌƾƸǊƏƌƢƦŨ ƤƉİſƅƯĽĽƉǓŨ ƣĽĽƉǋƅǡƉǯū ƣĽĽƉİƵƌƾǅǡ ǌĽĽĳǇ ƣĽĽƅǢƌƽǠǖ ƱĽĽƉǅǢƌƾǖū ƣĽĽƅƾƦƌƲƩ
ǌƏƌǈƏƌǓ ƹƈǅƅǖŨ0 ŰƱƽƏƌūŽƈǤƦ ǤƈƦ ǌƏƌǅǁƈǠƏƌǡ 0 ƅǪĽǈƏƌǇƏƌǤƦū ƤƅſƯĽƏƌƵǢƏƌǇŨ ƤƅſƌūŬƏūǠƅǂƦ

ƣĽĽƉİǢƌƽƯƏƌǝŨ ƤƅſƌƲĽĽǞƌƾǋǍŨ 0ƤƅſƌƲĽĽǞƌƾǓ įƱĽĽƅǄţƉūŪ ƌŰŨƏƲĽĽǈƅǝ ƱĽĽƉǅƗƽ ƣĽĽƉƽƌūƳƵƏƌǇ ƯĽĽƏƌǁ 
                                                           

39  ϣϠϜϽЧЮϜ мϺ. 
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ƤƅſƌūŽƌƲĽĽƧĸƪƏƌǇū  ƤƅſƌūŬƏūǠĽĽƅǁŨ ƣĽĽƅǂƌƽǠƏƌǡ ƱĽĽƉǈƏƌǓ ƱĽĽƉǅŤƌƽŨ ƥ
ƅŽŨƌƲĽĽǡ žƉƢĽĽƅǖŨ ƣĽĽƅƌƧǊǠƏƌƦŨ

ŪƉǠƈǇƗţ 0ƣƅǋƌƽţ ŭƏƌƲƗƽ ƣƅƾǓƅŨƳƈƦ ƌŰŨƅƢƦ ĺ ƅǥŨƣĽƅǁǠƏƌǡŨū ƣƅǂƏƌǄ ǌƏƌǅƏƌǓ ƣƅǢƅǊƗţ ƌťƈǤƏƌǇ00 0
ŭƏƌƲƗƽ ƣƅƾǓƏƌŨƳƈƦ 0 ĺǌĽƏƌǅƌƽǠǓƅŻŨ ƣĽƉİǢƅǊ

Ɨǥ ƥƅƯĽƌƧƅǓ ǤĽƈƦ ƤƅŬƌūŬŨ ƤƅſƌƲƦ
ƅŽ ŽƏƌƲƅƦ ŨƏƲƌƧǓŨ

 ƌǃƽƏƌţ ŵƈţŨ  įūƅŪ  ƌŰƯǋƈǇ ŭƏƌƲĽƗƽ ƥƅƯĽƅƌƧǔƈƦ ƌŰŨƅţ ǌĽƏƌǋƅƩ ſƌƲĽƦ ƣƅǝŨŔ ƣĽƅǋƌƽţ  ŵƏƌŽƈŨƌƲĽǡ
ƱĽƉǅƌƽǜƴƌūŻ ǌĽƏƌǄƈţŨ įūƅŪ ǌƏƌǊƏƲƴƏƌǥ Źƌūţ ŰƱƾƏƌǈƏƌǓ ƱĽƉǅǡƈǠǖū ŨūƣĽƅǁǠƏƌǡ000  ƣĽƅǋƌƽţ
ƣĽĽƅǋƈƾƦƌƲǇ ƱĽĽƉǅǢƌƾǖ ƅǥ ǌƏƌǊƏƲĽĽƴƏƌţŨ ƱĽĽƉǈƈǡ ƣĽĽƅƽƳƈƴū ŶƏƲĽĽƸƈƷū ƣĽĽƅƌƧǊǠƏƌƦ ǉĽĽƏƌǓŨ0 

 ƅǎǇ ƅǥŨ ŵƈƲƗƽ ƣƅƌƧƅǢƵƈƦ ƨƅƧ  ƅǪǞƌƾǓ ƣƅƽūƅŪ  ŽƌƲƧĸƪƏƌǇ ǌƏƌƽ ƏƌţŨ ǤĽƏƌĸƩ
ƏƌŪĽƉİǊ ƥƉǰĽƌƽŨŪŨ ƣ

ūƅƌūƗŪ ƱĽĽƉǄţƉƳƅƴŨ 0ƣĽĽƅǋƗƽ Ɖǥū ƱĽĽƉǅƌƾǗǅƅƽŨ ƤƅſǠĽĽƏƌƩƈţ ǌĽĽĳǇŨ ƣĽĽƉİǞƌƾǋǍ 0ŵƏūƗŪǠĽĽƈǇƗţŨ 
ƱƉǅŤƌƽŨ  ƏƲǅƈǖƅţ40 ƤƅſǠƏƌƩƈţ ŰƱƾƏƌǄƈţ ƱƉǅƌƦƈǤǁ įŰƅŪ ſƌƲƦ ƣƅǝ 0ƥƅǠƅǇƢƉƦ  ƅǥ  ƱĽƉǄţƉǜǇ

ŵƏƲĽĽƌǁƲƅǅǎƈǂǄ ƤƉſƅţŨ 0ƤƉſƅţ ǤĽĽƈƦ ǤĽĽƏƌǍǠƈǖ ƱĽĽƉǄ ƣĽĽƅƽūƅŪŨ ǌĽĽƅǈƌƽţ 0 ƣĽĽƅƌƽƢƅƌǁƏƌţŨ įŰƅŪ
Ū ƌū įŪƅǠƈƌƧǓŨ 

ƅǪƗǋƉǡ ǌĳǇ įƱƅǅƗƽ ƤƅſŽƈŨ0 ƣĽƉİǢƌƽƯƏƌǝŨ ƣƉǊƅūǯƈǥ0  ƱĽƉǅƗƽ ƣĽƅƽƅǠǞƈƦ ƣĽƅƌƽƢƅƌǁƏƌţ
ŶƏūǤǊƏƌŽƌƲǝŨ ƣƅƌƾǁǠƏƌǖƌūƱǄ 0 ƌǃƽƏƌţ ƅǥ ĺƅǪǁƈŽƌƲƦ ƌǃƽƏƌţ ƣƅƌǁŨƏƌŪŨ įŰƅŪƤƅſƌūǠƅǂǔƏƌǈƏƌƷ 0

 ƈŨ ƅŬƈǠƦ ƅǥū ŵƏūǤƌƾƌƦƗƱƅƽ ǤƈƦ ƣƅƽ  ƅǦĽƾƏƌƵƦ 0ĽƅǂǔƏƌǈƏƌƷ ƤƅſƌūǠƱĽƉǄţƉǠǝ  įƱĽƅǅŤƌƽŨ įŰƅƱĽǄ
 ƏƌƵƦ ƅǦƾ 0Ũ įūƅŪ ƌŰŨƅţ ƣƅǋƌƽţ ƈŽŬƦ ƣĽƉǈƴƏƌǯū ǤƏƌǞƅǗƅǢƦ ƱƉǅǓĽƅƵŨƈǜ 0 ƈŨ ǌĽįǇū ƱĽƉǅǓƈŽŬ

ƣƅǁǠƏƌǡŨū ƅǪǁŽƌƲƧƦ000 ĺ įūƅŪ ƱƉǅƗƽ ƥƅǠƅǇƢƉƦƱĽƉǅƗƽ ƣĽƅƌƦƗƱƅƌƾƦŨ ƤƅſƌƲĽƦƅǠƦ ū ƥƅƯĽƌƽƢƦ
 ŪƉǤƏƌǔǅƏƌƴŨ ƣƅǖƲƅǢƦ ƤƅſŽƌƲƩ ƅǪǊƏƲǔƷ ĺƅǪƴƌūǤǖ ƈƦǞƱƉǅƗƽ ƣƅǗƅƸ0  ƣƅĸǁƗƯƏƌƴŨ įūƅŪ

ƱƉǅƗƽ ƣƅƌƦƗƱƅƌƾƦ ĺǄ ƅǪǊƏƲǔƸ ƱĽƉǅƗƽ ƅǦĽƅǞǢƈƦ ŪƉǤƏƌǔǅƏƌƵǄ ƶƈǢƅƴ ƣƉǁŨ 0 ƌŰƯĽǋƈǈǄ
ƱƉǅƗƽ ƣƅƽƅǠǞƈƦ ǤƏƌǞƅǗƅǡ ƥ

ƅŽƏūǜƅƦ0 ǤĽƏƌǔǅƏƌƴŨ įƱĽƅǈƏƌǓ ƣĽƅƽƅŬƈŽ ƣƉǁƌūǠƏƌǢǇ ƱƉǅƗƽ Ɖǥ ƯƏƌǁ0 
ŵƌƲĽĽƦƏƌŬ ƱĽĽƉǄţƉūŪŨ įŰƅŪ 0ŪƉŽƈƯǡƌƲĽĽĽǝū 0 ƉŽŨƌūƱĽĽǇū ƅǪĽĽĽǅƅǞǡ ƥƅƯĽĽƅƌƧǔƈǄ ŭƏƌƲĽĽĽƗƽ ƥ

 ƌūſŨǓ İǊƅţ ǌĳǇ ƅǦƣƅƾǔƏƌǈǢƈƦ ƣƅǋƗƽ ƉǥŨ ƌƿ ƤƉſƌƲƽǜƏƌǇū0  įƱƅǅǢƌƾǖŨ ǌƅǈƌƽţ ƅǪǅƌƾǈǁ 
ƣƅǁǠƏƌǡŨū000 ƤƅſƌƲƾƅǈǂƈƦ ĽİǊƅţŨ ǆĽƏƌǓ ŵƏƲĽƌǁūƅǤƏƌƽǜƏƌǇ ƅǪǅƌƾǈǁ ƣƅǢƾ

ƅǖŨ ƉǥŨ ƌƿ ƣĽƅǋƗƽ 
ƤƉſƌƲĽĽƽǜƏƌǇ 0ƣĽĽƅǋƗƽ ƣĽĽƉƽƅǰƌǁƌƲǊ ŵƈţ  ƣĽĽƅƧǇƏƌǤǄ ŭƏƌƲĽĽƗƽ ƣĽĽƉƽƌūǤƾƏƌǇ ƅǪĽĽƾƏƌƦŨ ƣĽĽƉİǢƅǊƗţ ŵƈţū

ĺƣƅƴƌūŽŨ ƤƅſƌƲǊƅƯƧǔƏƌǇ ƯƏƌƌƾƦ  ŵƏūƗƱĽǄǤƌƽţ ŵƈţ ǌƏƌƽ ƣƅǋƗƽ ƣƉİǋƅǇƳƈƴ ŵƈţ ƤƅſƌƲĽƾƅƦŽƌƲǝ
ƣĽĽƅƾǋƅǋƏƌƴ ƌǤĽĽƾƉƦŨ ƌǃĽĽƽƏƌţ0  ƌƲǊ ŵƈţū ƌǁƣĽĽƉƽƅǰ ƣĽĽƅǋƗƽ ƣĽĽƅǡƅǠƏƌƴ ŶƏƲĽĽǇƌƲǄƅţ ƌǃĽĽƽƏƌţ 0 įŰƅŪ

ƣƅƌƾǅǍƌƲǇ ƱƉǅƗƽ ƣƉƽƌūǤƾƏƌǇ ƣƉǋƅǅİƾƏƌƴ ƉǪƅƽǰƏƌƩƈţŨ 0 İƉǊƏƌţƣ  İǊƅţūƅƌūƗƱƌƽŨ ƌƿ ƤƅſŽƌūƳƩ ǌĳǇŨ 
ŰŪƌƲƌƽŨ ſƌƲƦ ūƅƌūƗŪ ƌŰǠǇƅţ0 ţƣƅǋƌƽ  ƉİǊƏƌţŨ ƨƅƧƅǎǇƣ  ŰƱƾƏƌǄƈţū ƣĽƉƽƌƲǇƅƯǇ ŰƱĽƾƏƌƌƾƦ

                                                           
40   ǉƅǊƅŻŨ ƣƅǈƈǡƱƉǅƗƽ0 
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ƣƅǋƗƽ  įūƅŪ ƣĽƉƽƌƲǇǠƏƌǖ ƣƅǋƗƽ Ɖǥ ƣĽƉƽƌƲǇƅƯǇ ƱĽƉǅƗƽ ƅǪĽƾƏƌǇƅƯǇ ƅǥ ŹƌūţŨ ǉĽƏƌǓ ƤƅŪƅţŨ 
ƣĽĽƅǊƗǠƉƴƗţ0 ŵƏūƗƱĽĽǄ ǤĽĽƾƏƌǄ  Źƌūţū ƣĽĽƅǋƗƽ ƣĽĽƅƵƅǅǗƈƦŨ ƌŰŨƌƲĽĽǇ įūƅƱĽĽƦ ƤƅſƌūŨƱĽĽƅǍ ƅǥ

ĽĽİƉǝƌƲǢƏƌƩ ƣĽĽƅǋƗƽ Ɖǥ ƯĽĽƏƌǁ ĺƅǪĽĽƾƏƌǇƅŨĽĽƾƏƌƌƾƦ ƣĽĽƉƽƌƲǇ
ƅƯǇū ƣĽĽƉǊ

ƗǰƉƴƗǥ ƣ ĮŨĺĮŪ ŰƱ 0 ĺǌĽĽƏƌƌƾƦ
ĽĽĽƗƽ ƣĽĽĽƅƵƅǅǗƈƦŨŭƏƌƲ ŭƏƌƲĽĽĽƗƽ ƣĽĽĽƅƵƅĸǂǂƈƦū ƣĽĽĽƅǁǠƏƌǡŨƏƌū ƥƅƯĽĽĽƅǈǄƌūǤƦ000ĺ  ƌƿĽĽĽĸǂƴƏƌţ ƅǥƈţ

ĺƥƅŽƅƱƌƦƌƲǡ ƣƅǋƗƽ ƥƅƯƅƌƧǔƈƦ ƣƉİǋƅǢƈǄŨ ƥƅŽƅƱƌƦƌƲǢƦū ƤƅſŽƏƌƯǢƏƌǞƦ  ƏƌǇ ƣĽƅǋƌƽţƢ ƣĽƅƌǁ ƱĽƉǅǁ
ǇƗţ ǤƏƌǎƈǝƱƉǄ ƥƅǠƌƾ0  ǆƌƦƌƲǞǄƏƌŨŨ İƉǊƏƌţ ƅǥŨ ƣ ŰƱƾƏƌǄƈţ ŵƏūƗƱǄŬƈǠǁƌƲǇ ƤƅſƯĽƏƌƵǢƏƌǇ ĺ

 ƉİǪƅƽƌƲƧƌƾǅƅƌƩ ǌĳǇ ƗƯƏƌƴ ƅǥ Źƌūţ ĺŵƏūƗƱǄƯƈƌƧǓ  ƈǗƦ ƅǥƈţ ƥƅƯĽƅƌƧǔƈƦ ƣĽƉǊ
ƗǰƉƴƗţŨ ƣĽƅǋƅƵǅ

ƤƉƳĽƵƏƌǇŨū ƣƉİǋƅǇƳƈǇƉƱƦ ƥ
ƅŽƅƱƌƦƌƲǡ ƣƅǋƗƽ ŸƈƯĽƏƌǇū  ƌƿĽǗǅƏƌǇŨ ƣĽƅǊƅƯǓ ŵƏūƗƱĽǄ ǤĽƾƏƌǄ

ƣƉİǊƏƌǥ ŪƉǠĽƈǇƗţ ƣĽƅǍƏƲǈƅǊŨ ƉǪƅƽǰƏƌƸǊ 0 ƈţ ƨĽƅƧƅǎǇĺŵƏƲĽƌǁƲƅǅǎƈǂǄ ƱĽƉǄţƉſƗţŨ įūƅŪ ŵ 
ƱƉǄŬƈǠǁƌƲĽĽǇ  ƌŰƯĽĽǋƈǇ  ƣĽĽƅǊƗǠƉƴƗţŨŸƏƲĽĽǢƌƽ ƱƉǄŬƈǠǁƌƲĽĽǇ  ĺŵƏƲĽĽƌǁƲƅǄƈţ ǌĽĽƏƌƽ ƣĽĽƅƴŽƌūţ

ƣĽĽƅǁǠƏƌǡŨū ƤƅſƗǠĽĽƉƴƗţ000 ĽĽİƉǊƏƌţ ǏĽĽƈǂǄŨ ƤƅŪƅţ ŵƈţ ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ ƣĽĽƅǋƗƽ ƣĽĽƉƽƌūǤƾƏƌǇ ƣ
ŵƏƲĽĽĽƌǁƲƅǄƈţ žƌƲĽĽĽƦ ƣĽĽĽƅƦƅŽ ŰƱƽƏƌſƌƲĽĽĽǋƅǗǅƏƌǇ įƱĽĽĽƅǅƗƽ ĺĽĽĽİƉǊƏƌţŨ įŰƅƱĽĽĽƦ ŵƏƌſ

ƅİƯĽĽĽƌƽƢƦ ĺƣ
ĽĳǁƲƅǅƈƦƌƲǝ ƥƉƯǅƏƌĸƩ ǌĳǇ ŵ

ƏƌſƌƲƾƅǓǜƈǈƦūƣĽƅǊƗǠƉƴƗţ ƌŰƯĽǋƈǈǄ ŵƈţ ƣĽƅǋƌƽţ ĺŵƏƲ ƱĽƉǅŤƌƽŨ 
ƣƅƌƦƅǠƴ ƣĽƅǖƅŨƌƲƩū0  įƱƅǅƌƽƲĽǝƌƲǇ ƣĽƉǊ

ƗǰƉƴƗţ ƤƉİſƅƯĽƉǓŨ įŰƅŪĺ ū ƏƌǇ įƱĽƅǅƈǞǡĺƣĽƉǖƅǯǜ  ǌĽƏƌƽ
 ƤƅƌūƗŪ ƣĽƅƵƅǅǗƈƦ ŰƱĽƾƏƌƌƽŨ ſƌƲƦ Ư

Əƌǁ ĺƣƉǊ
ƗǰƉƴƗţ ǌĳǇ ƤƅƌūƗŪ ƣƅƧƅǅƸƈƦŨ ƱƉǇƌƲǗƦ įŰƅƱǄ

ŪƉǠƈǇƗţ 0 ǌƏƌƽƤƉİſƅƯĽƉǓŨ ƣĽƅǢǋƈǁŨ ųƢĽƅǇ ǌĽĳǇ ƤƅƌūƗŪ ǆĽƈǞƅǡŨ ſƌƲƦ ƣƅǝ 0 ƈƦ ƤƅſƌƲĽƾƅǈǂ
 ƅƽ ƤƉūƅŪ ƅǥŨ ƥƅŽƌƲǞŰƱƾƏƌǅƏƌǓ 0ƣƅǋƅƸƅǍŨ ƤƅŪƅţ ŵƈţ ƨƅƧƅǎǇ ƱĽƉǅƗƽ  ƌƲǇƏƌƯǇ ƱĽƉǅƗƽ ƣĽƉƽ

ƥƅŽŪƌƲĽǊŨ ƣƅƌǁƏƌǦƏƌǈƦ0 ƣĽƅǁǠƏƌǡŨū ƤƅſŽƌƲĽƩ ǤĽƏƌĸƩ
ƏƌŪ įƱĽƅǄţƉūŪ ƅǥ000  ƣĽƅƽƅǠǞƈƦ ƣĽƅǋƅƸƅǍ

ŶƏƲƸǎƌƽǠįǂƌƾƸǊƏƌǥ ƱƉǅƗƽ 0 ƣĽƅǋƅƸƅǍŨ ƥƉǰƅǁǤƏƌǈǅƈƴ ĺƣƅƵƌƾǢǈƈǄ ƥ
ƅŽŪƌƲǊŨ ƣƅƌǁƏƌǦƏƌǇ

 İǊƅǥ ƉǯƌƲƌƧǔƏƌǇŨ ƌƿ ƯĽƏƌƌƾƦ ƣĽ
ƅƾƅƵƌƾǢǇ ƣĽƅǋƅǗǄƌƲƽ ǆĽƏƌǓ ƣĽƉİƾƅǍƏƲǈƅǊ ƉǪĽƅƽǰƅƸǊ ƣƅǋƗƽ ƥ

 ƣƉİƵƌƾǅǡ İǊƅǥ ƌƿƤƅſƌƲǞƌƽŨƏƌŬŨ ƥƉǰƅǁǤƏƌǈǅƈƴ ƱƉǅƗƽ ƣƅƽ
ƅǠǞƈƦŔ ĺƗžƉŽƯƗǋƈǇ ƣƅƽƅūƱƈƦ  ƣƅǋƗƽ

ƤƅſƌƲĽƾƅǈǂƈƦ ƌƿĽƸƈǅƵƏƌǇŨ ƣĽƉǊ
ƅǯƱƏƌƦ ƣĽİƉƌǁ

ƏƌǦƏƌǇŨ ƅǦĽǂƈǡŨ ƅǪƾƏƌǇƅƯƦŔ  ƌƿĽǔƦŽƏƌţŨ įŰƅŪ
 ƣĽƅƾƵƈǇ ƌƿĽǅǢƌƾǖ ƥƅƯĽƴ ƥ

ƅŽƏūǜƅƦƥƅǠƅĸƪǊƌƲĽĸƪǇ ƌƿĽǅǢƌƾǖ ƤƉİƱĽƅƩ ƣĽƅǢǈƏƌƴū0  ǆĽǂƦ
ŰƱĽƾƏƌǋƈǇ ƥƅƯƴ 0ƣĽƅƾƵƈǇ ƌƿĽǅǢƌƾǖ ƥƅƯĽƴ ƥ

ƅŽƏūǜĽƅƦ ƌƿĽǔƦŽƏƌţ 0 ƣĽƉǁ ƣĽƅƌǁŨƏƌŪ ƨĽƅƧƅǎǇ
 ƅǪǅƈǓ ǆǁ ǌĳǇ ƣƉİƽƅŨƌūƱƌƽ ūƅƌūƗŪ ǠƌƾĸƪǋƏƌĸƩ ƨĽƅƧƅǍ ǌĽƏƌƽ  ŵƈţŨ įŰƅƱĽƦ įƱĽƅǅŤƌƽŨ ƌŰƯĽƽƅţ

 ƈǄ ƣĽĽƅǋƅƸǄƌƲǡ ŵƏūƗƱĽĽǄ ƤƅƌūƗŪ ǤĽĽƾƏƌǄ ƗžƉŽƯĽĽƗǋƈǇ ĺƌƿĽĽǔƦŽƏƌţ ūƅƌūƗŪ ƌƿĽĽǈƈǇƏƌſƣĽĽƅƾƅƵǈŔ 
_ƣƾǊƲƽ] ſƌƲƦ  ƉİƱƅƩ ƅǪƅǄſ ƣİƉƌƾƸ

ƅǞƦ Ƥ ƈǖƥƅǠƈĸƪǊƌƲĸƩ ƌƿǅǢ0 ƦƣİƉƌƾƸ
ƅǞ ŪƉǠƈǇƗţ 0ĽİƉǊƏƌţƣ 
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_ƣƉİƌƾƸƅǝ] ƥƉİƯĽƌƾƌƧǓ ƤƅƌūŪ ƌƿǢƾ
ƅǖ ƣƉǁ ƤƉŻǯƌūſū  ƉİǦǇƌƲĽƩŨ ƥƉƯĽƌƽǯƏƌū ǌĽĳǇŔ ƣĽƅƸǈƈǡ  
 ƈǄ ƱƉǅƗƽ ƣƅƽƅǠǞƈƦƤƅſǠĽƏƌƽƏƌŪ ƅǥŨ ƣĽƅǞƌƾǅƸ 0 ƌƿǅƈƦƌƲĽǝ ƣĽƉǞǋƏƌǊƅţ ǌĽĳǇ ƱĽƉǅƗƽ ƥ

ƅǠĽƅǇƢƉƦ
ƣƉİǗƏƌǄ ƣƅǇƲƅƽū ƉǦƾƏƌǄ ƣƅİƌƾǇŨ  ǤƾƏƌǄŨ ƣƅǈƅƽŨ ƣƅǞǇƌƲǔƦ ƌƿǈƅƩ ƌƿǄ ƤƅƌūƗŪ0 ƣĽƅƾƅǇƯƈƦ 
 įƱĽĽƅǅƗƽ  ƣĽĽƅǖƏƌŨ ǆĽĽƏƌǓū ƌƿĽĽǈƅƩ ǌĽĽĳǇ ƱĽĽƉǅƈǗǊ ƤƅŪ

ƅţŨ ƌǃĽĽƽƏƌţ_ ƅǪĽĽƴƏƌſ ] ƣĽĽƅǇƲƅƽū ƉǦĽĽƾƏƌǄ
 ƉǄţƉūŪǖ ƣƅƧƅĸƩƌƲǔƦū ĺƣƅǈƅƽ ƲƅƩ Ʊ ƌƾ ƌƿĽǅǢ ƤƅƱĽƅǄƏƌţŨ ŪƉſƌƲĽƧƾƏƌƸƦ ƣĽƅǞƌƽǠǖ 0 ƲĽƅƩ

 ƈŨ żƌƲĽĽǎǇŽƏƌŨ ƅŽƏƌţŨ ƣĽĽƅǂǅƏƌǇ ŶƏƲĽĽƷŽƏƌţŨ ƅǦĽĽƾƏƌƵƦĽĽƌƅƾƦƣ 0 ƈŨ ŮƏƌƲĽĽǡƈǠƦ ǌĽĽĳǇ ƱĽĽƉǅƈǞǡ
ƤƅƌūƗŪ ƥ
ƅǠĽƅƸǋƈƦ ƣƉİƽƅŨƌūƱƌƽ  ƅǪĽƗǋƌƽƯǇ  ƌƿĽǞƅƌƦƯƈǄ0  ƯĽƏƌǁ ŽƏƌŪ ƅŪ ƅǪĽǅƏƌǍ įŰƅŪū ƥƅŨǠĽƏƌƩ Əū 

 ƣĽĽƉİǋƈǡ ǠĽĽƏƌǎǔƏƌƦŽƏƌţ ŴƗƯĽĽƅǝ ǌĽĽĳǇ ƣĽĽƅƵƌƾǢǈƈƦ ƥ
ƅǠĽĽƌƧƏƌƩ ŵƈƲĽĽƗƽ ƣĽĽƅƾǓƯƅƌƾƦ ƱĽĽƉǅƅƌƧƌƾǢƴ

ƣĽĽƅǁǠƏƌǡŨū000 ƯĽĽƏƌǁ ƨĽĽƅƧƅǎǇ ƤƅƌūƱĽĽŤƌƽ  ƅŪ įū ƥƅǠĽĽƌƧƏƌƩ 0Ũ ƅǠĽĽƌƾǇƗţ įŪſƌƲĽĽƦŨ ƌǃĽĽƽƏƌţ ƱĽĽƉǄ 
ƥƅŽƅƱƌƦƌƲĽǡ ǌĽĳǇ żƈǠĽƅǓ ǤĽƈƦŨ ƣƅǊƗǠƉƴƗţ ƣƅǖƏūŻǠƏƌǖŔ  ƤƅſƏƲĽǓŨƳƈƦ ŵƈţū ƥƅǠĽƌƪƏƌǗƦ ŵƈţ

 Ɖǥ ƅǪǗƈǅƴƌƲǡ ǌƏƌƽ ƅǪƌƾǊƌƲǡ įƱƅǅǢƌƾǖ ƌƿƉǄţƉƳƴ ƣƅǋƅƩŨ ƣƅƾǓƅƯƌƾƦ ŵƈƲƗƽ0  ƨĽƅƧƅǎǇ
ƣĽƅƾƏƌǈǢƈǄ ƣĽƅǓŽƏƌţ ǌĽĳǇ ƣƅƾƅǊƌƲǡŨū ƣƅƧƅĸƩƌƲǓŨ ƅǪƽƅƳƴ ƤƅŪƅţ  įƱĽƅǅƗƽ 0 ƌƿĽǄƯƈƌƧ

ƅǓ ǉĽƏƌǝ
 ƅǥū ƣĽĽƅƾǓƅŨƳƈƦū ƥƅǠĽĽƌƽƱƦ  ǌĽĽƈǓƯƅƽŨ ƌƿĽĽǅǞƈƌƧ

ƅǡ ǉĽĽƏƌǝŰƱĽĽƽƏƌūŽƈſŨ ƤƅſƌūŻƏūŽſ  ƤƅŪƅţ
ƱƉǅƗƽ ƣĽƅƌƧƌƾǅĸƩ ƱĽƉǅǢƌƾǖ ųƏƌŪ  ƅǪĽƅǄſƈŨ ƣĽƅƾƏƌǈǡ 0 ƅǪĽƅǄſƈŨ ƣĽƅƾƏƌǈǡ ųƏƌŪ  ŪƉǠĽƈǇƗţ

ţŨ ƣĽĽƅƴǤƈǇ ƣĽĽƅǈǁƣĽĽƅƾƏƌǈǢƈǄ ƣĽĽƅǓŽƏƌţ ǌĽĽĳǇ ǤĽĽƌƽ 0 ƣĽĽƅƽƅǤƌƾǄſ ƗƯĽĽƏƌƴ ƤƅŪƅţ ƱĽĽƉǅǁ ǌĽĽĳǇ
 ƅǪǈƌƽŽ įƱƅǅǢƌƾǖ 0 ƗǤĽƴƈǤǄƈǥ ǆĽƈǅƈǔǄ ǌĳǇ ƯƏƌǁ  ƣƅƽƅǤƌƾǄſ ƗƯƏƌƴūƣĽƅǢƅƾǖ ƱĽƉǅƗƽ 
ƣƅǋƈƧǡƌƲƴū ƣƅƾǋƈǇ 0 įƱƅǅǢƌƾǖ įƱƅǄƈţŨ ĺƗǤƴƈǤǄƈǥ ƥƅƯƴū ĺǆƈǅƈǔǄ ƣİƉǇƗƱƅǍ ƗǌƽƉŽſ 

 ƅǪƌƧƌƾǅĸƩ 0ƱĽƉǄţƉƳƴŨ ƣĽƅǊ
ƗǠƉƴƗţ ƣĽƅǋƅƾǅƈƩ ſƌƲĽƦ ŪƉǠĽƈǇƗţ ƥƅŨƅŪ ŽƗǤĽƅƦū 0 ƱĽƉǅǢƌƾǖŨ

ƣƅǎƽƅŨǠƏƌǗǄ ƣƅƌƧƌƾǅĸƩ 0ƣĽƉƌƾǇǯƌƲǖ ƣĽ
ƅǢƅƾǖ ƣĽƅǋƗƽ ƉǥŨ ƣƉİǋƅǇƳƈǇƉŪ ƱƉǅǔƈǈǡū0  ƣĽƅǋƌƽţ

 ƣĽĽƅƾǓƅƯƌƾƦŵƈƲĽĽƗƽ ĽĽƉǅǢƌƾǖ ƣĽĽƅǎƽƅŨǠƏƌǗǄ ŹƌūţŨƣĽĽƅƾǊƌƲǡ Ʊ0  ƣĽĽƅǋƌƽţ Ɖǥ ƌƿĽĽƌǁţƅŨ ŵƈƲĽĽƗƽ 
ƣƅƾǓƅƯƌƾƦ0 ƥƅǠƌƪƏƌǗƦ ŵƈţ ƥƅǠĽƌƪƏƌǖ ƅǥŨ ŵƈţ0 ƤƅſƌūſƯĽƏƌƴ ƨĽƅƧƅǎǇ  ƌŰƯĽǋƈǇŨ0  ƥƅǠĽƅǇƢƉƦ
ƱĽĽƉǅƗƽ ƣĽĽƅƽƅǠǞƦū ƱĽĽƉǅƗƽ  ƈǄ ƈŨ ƣĽĽƅƾƏƌǈǢǄ ĺƅǪĽĽƅǄſ ƅǪĽĽƾƏƌǈƅƴū ƤƅſƌƲĽĽǊƅŽǤƏƌǎǈ ǌĽĽĳǇŨ 
ƤƅſƌƲĽĽƦƅŽ Ũ ƤƅſƌƲĽĽǊƅƯƧǔƏƌǇ įƱĽĽƅǅǁŨ ƣĽĽƅǂƽƏƌţ ƅǪĽĽǁƌūŨ ƣĽĽƅƽūƅŪ ƣĽĽƉǁŨ ƤƉİſƅƲĽĽƾƏƌǓŨ ƤƅūƅŪ

 ƉİǪƅƽƌƲƧƌƾĸƪƅǓŨǞƈƦ ƅƾƣĽİƉƌǁ
ƏƌǦƏƌǇ ƯĽƏƌƌƾƦ 

įƱĽƅǅƗƽ ƣƅǈ0 ƣĽƅƾǊƌƲǡ ƱĽƉǅǢƌƾǖ ƣĽƅǇƅǤǄ ųƏƌŪ 0
 ƈŨ įŰƅŪ ƌŰſƅţ ƉǥŨ ƣƉİǋƅǇƳƈǇƉŪ ƱƉǅǔƈǈǡ Ǆ ƏƌǗǠǇ ƌƲƣƉƌƽ 0 ƣĽƅƴƌūŽŨ įŰƅƱǄ įƱƅǅƗƽ ƣƅƾƅǇƯƈƦ
 ƣƉǁ ƅǤƦ ĺƣƅƾǄƏƌǜǇ ƏƌǰĽǍƏƌŪū ƉİǪĽƅƾƵƏƌǊ ƉǥŨ ŪƉſ ƌŰſƅţ ƣĽƉƽƌƲǇǠƏƌǗǄ0  ƅǥǜĽƈǗƦ ƤƅƌūƗŪ Ɖǥū
ƣƅǇƅſŨ ƣƅǋƅǢƗƌƩƈǠƏƌǇ ǌƅǇƳƈǇƉŪ ƯƏƌƌƾƦū 

ƅǦƅǝ ƯƏƌƌƾƦ 0 ƣƅǋƌƽţ ƣĽƅƾǄƏƌǜǇ ƣƅƴƌūŽŨ Ƥ
ƅſƌƲƧƾƏƌƷ
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ƣƅƌǁŨƏƌŪ ĺƤƅƌūƗŪ ƣƅƧǅƅƷū ƤƅƌūƗŪ ƣƅƌǁƏƌǥ Źƌūţ  įŰƅŪ ƣƉƌƾǇǯƌƲǖ ƣ
ƅǢƅƾǖ ƣƅǋƗƽ ƉǥŨ0  ƤƅƌūƗŪ Ɖǥ

ƤƉŬ 
ƅǥū ƣƉƌƾǇǯƌƲǖ ƌƿǢƾ

ƅǖ Ɖǥ ĸŲƈŪŨ ŪƉǠĽƈǇƗţ ƣƉİƾǔǈƈǡ ƣƅǋƗƽ ƣƅǢƅƾǖ 0 įūƅŪ ƌǃĽƽƏƌţ ƅǥƈţ
ƣĽĽƉƽƌƲǇǠƏƌǗǄ ƤƉſƅţ ƉǥŨ ƌŰƯĽĽǋƈǇ įūƅŪ ƱĽĽƉǅǔƈǈǡ 0 ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖŨ ƌŰƯĽĽǋƈǇ ǆĽĽǁ
ƣƅǇƈƳǇƌūƱǇ ƱƉǅƗƽ ƣƅǢƅƾǖ Źƌūţ ƣƅƾǔǈƈǡ0 ƣƅǋƌƽţ  ĺǠĽƈǇƅţ ǤĽƈƦĽƉİǋƅƌƽƯǋƈǇ ƌƿĽǄţƉƳƴ ƣ

ƤƉİſƗƯƏƌƴ 0ǏĽƈǂǄ ƣĽƅǋƗƽ ƣĽƅǞƅƾǎƈƦŨ ƌƿĽǅǔƈǈǡ ƉİǪƅƾƴƏƲĽƧǡƈſū ƥƉǰĽƅǞƌƽţū ƤƅƱĽƅǄƏƌţ 0 Ɖǥ
ǌƏƌƌƽŨ Ɖ
İǦƅǞƦ ƣƅƾƅǇƯƈƦ ƤƅƌūƗŪ 0 ƈŨ ƣĽƅǢƅǊǠƏƌƦ ƤƉǜĽ

ƅǇ ƉǥŨ ƣĽƅǊƗǠƉƴƗţ ƅǥǜƈǗƦ ƅǥƈţ ŴƈƳĽǇƏƌƱǇ
 ƤƅŪƅƢĽĽƦ ƣĽĽƉƾƅǋƅƴƌūǯ ƤƉİƳĽĽǔƈǄū ƣĽĽƉİǈƌƾǎƏƌƦ ƣĽĽƉİǋƅǇƳƈǇƉŪŨ ƣĽĽƅƌǂƅǁƌūŽ įūƅƱĽĽƦū 

ƅǥǜĽĽƈǖ įūƅƱĽĽƦ
ƤƅſƌūſƏƲƾƅǇŨ ƣƅǈǅƅǓ 0 ƅǪƌƽƲĽǝ ǌĽƅǇƳƈǇƉŪū ƣĽƅǋƈǈǡƌƲƪǇ ƣĽƅǋƅǢƈǄ ƤƅŪƅƢĽƦū0  ƣĽƅǋƌƽţ

 ƅǔƦƯƌƽǤǓƏƌŨŨ ƣƅǈǅ ĺƣƅǋƗƽ ƣƉİƾǅƈƩ ƣƉİǇƈƳǇƌūŪ ƣƅǋƗƽ ƣƅǢƅƾǖū ƣƉİƾǔǈƈǡ ƣƅǋƗƽ ƣƅǢƅƾǖū 0
ƣĽƅƵƌƾǅǡ ƱƉǅƾƅƾǔǈƈǡ ƌŰŨƅţ ſƌƲƦ Źƌūţ ƨƅƧƅǎǇ 0 ĺƣĽƅƾƅǢƅǊƗţ ƣĽƅǎǋƈƩ ŸƈƯĽƅƽ ǤĽƈƦŨ

ƤƅſǠĽĽƏƌƵƦ ŵƏūƗƱĽĽǅǇƈƳǇƏƌŪŨ ƶĽĽƈǢƅƴŨ 0ƥƅŽŪƌƲĽĽǊŨ ƣĽĽİƉƌǁ
ƏƌǦƏƌǇŨ ƅǪĽĽƾƏƌǇƅƯƦ 0 įŰƅŪ ƣĽĽƅǋƌƽţ

ƣĽƅǋƅǞǢƏƌǗǇ ƱĽƉǅƗƽ ƥƉŨƌƲƽƳƏƌǇŨ 0ƢƉƦ ƣĽƅǂƽƏƌţ ƣĽƅƵƌƾǅǡ ƱĽƉǄţƉūŪ ƣĽƅǇƅſŨ ƱĽƉǅƗƽ ƥ
ƅǠĽƅǇ
ƣĽƅǋƗƽ ƣĽƅƾƅƵƈƦ ŰƱƾƏƌǅǁ ƣƉİǊƢƉǁŨ ƉǪƅƴƌūǯŨ ĺƣĽƉİǋƅƽƳƏƌƴǤƈǇ ƅǥ ƤƉİſƅƲĽƅǅƾƏƌƴ ŰƱĽƾƏƌǈƏƌǓŨ 0

ŪƉǠƈǇƗţ ƣİƉƌǁ
ƏƌǦƏƌǇ ſƌƲƦ ƣƅǋƌƽţ 0 ƈŨǇ ƏƌǞ ƣĽƉƴƌƲƧƏƌǢǇū ƣĽƅǋƗƽ ƣĽƉǡƌūƯ ƅǪĽƾƅǅǁ ƅǥŨ ƣĽƅǋƗƽ 0
 ŵƈţ ƨƅƧƅǎǇ ǆƏƌǓ Źƌūţ ƉİǪĽƅǋƅƩ ǌĽƏƌƽ ƉǪƅƴƌūǯ ƣĽƅǢƅǊƗţ ƱĽƉǅƗƽ ƅǦĽƅǞǢƈƦ 0 ǌĽƅǈƌƽţ įūƅŪ

 ƏƌǢǈƈǄ ƣƅǋƗƽ ƥƉǰƌƽŨŪŨƤƅſǠƏƌƵƦ ƣƉƴƌƲƧ 0ŽƗǤƅƦ ƣİƉǡƌƲƌƧǅƏƌǇŨ ŰƱƽƏƌǰƌƪƏƌǖ ƣƅǋƗƽ 0ƨƅƧƅǎǇ 
ƱƉǅƗƽ ƣƅƾǅƈƩ ƤƅſǠƏƌƵƦ ƣƉƴƌƲƧƏƌǢǈƈǄ0  ƅƾǅƈƩū ƱƉǅƗƽ ƣĽİǊƅţ ſƌƲĽƦƣĽƅǋƗƽ ƯĽƌƽǤǓƏƌŨŨ ƌƿ0 

 ƅǥū  İǊƅţ ƌƿƣƅƌƽŨƅţ ƣƅǋŤƌƽŨ ƣƅǋƗƽ 0ƨƅƧƅǎǇ  ƈŨƱƉǅǔƈǈǡ  ƉŪƣƉİǋƅǇƳƈǇ  ƣĽƉİǋƅƾǅƈƩū ƣƉİƾƅǋǔƏƌǇū
 ƣĽƅǈǅƅǓ ſƌƲƦ ĺƣĽƅƌƽŨƅţŨ ƣĽƅǋŤƌƽŨƥƅǠĽƅǇƢƉƦ ŰƱĽƾƏƌƌƽŨ ſƌƲĽƦŨ ƱĽƉǅƗƽ  ƅǪĽǁƌūŨ ƥƅƯĽƵƦ ĺ 

 ƏƌǡŨū įƱƅǅǔƈǈǡ ƅǥ ƅǪƅǊū įƱƅǄţƉƳƴ 
ƅǥ ƣƅǋƾƏƌǓŨƣƅǁǠ000 ĺƣƉİǋƅǇƳƈǇƉŪū ſƌƲĽƦ  ƣĽƉİǊūƅŪ
 ƉǪƾƅǇǰƏƌǖū 0 ƌƽţ ƣƅǋ ƈŨ įŰƅŪƱƉǅǔƈǈǡ ƣĽƅǋƅǊūƅŪ ƤƉūƅŪū ƣƉǇǠƏƌǖ ſƌƲƦ ƣƅǝ0  įŰƅŪū  ǤĽƌƽţ
ƣƉİǋƅƌƽƯǋƈǇ  ƈǥŨſƌƲĽƦ ƣƅǝ ƣƉƌƾǇǯƌƲǖ ƣ

ƅǢƅƾǖ ƣƅǋƗƽ   ƣĽƉİƸƌƾǅǖ ƣĽƅǢƅƾǖ ƣĽƅǋƗƽ ƉǥŨ įŰƅŪ
ƣƅǢƅǋİƾƏƌǋƦ ǌĳǇ ƣƉƌƾǇǯƌƲǖ ƣ

ƅǋƗƽ ƣƅǢƅƾǖ ƤƉŬ 
ƅǥū0 ƨƅƧƅǎǇ  ƌŰǜƅǇ Ɖǥ ŵƏūƗƱĽǅƌƾǇǠƏƌǖŨ0 

Ũ ƣĽĽƅǈǁƣĽĽƉǊƅǰƈĸƪǋƏƌĸƩ ƣĽĽƅƵƌƾǅǡ Źƌūţū ĺƤƉİſƏƲĽĽƾƅǇū ƣĽĽƅǋƗƽ ĺƣĽĽƅǋƌƽţ ĺǤĽĽƌƽƢƅǋƅƾǁ ƤƅƌūƗŪ Ɖǥ 
 İƾƏƌǋƅƾǅƈƪǄū ŰƱƽƏƌǤƾƅǓƯƗƾǄ ƱƉǅƵƈǢƴ ǤƌƽƢƅǋƅƴƌūŽŰƱ 0 ƣƅǋƌƽţƣƉǡƌƲǇ ƱƉǅƅǅƦƌƲĽǝ 

ƣĽĽƅǈǅƅǓŨ ƅǪĽĽƾƅǓƯƗƽ ƤƅŪƅţ0 ƣĽĽƉǊ
ƗǰƉƴƗǥ ƱƉǅǓƈŨƌƲĽĽǇū ƱĽĽƉǅǓƈƯƗƽ ƌŰŨ

ƅţ ſƌƲĽĽƦū 0ƣĽĽƅǋƌƽţ 
 ƅǪĽƾƅǇǠƏƌǖ ĺŶƏƲǄƲƅǖ ĺƣĽƅƴƌūŽŨ ƅǦĽƾƏƌƵƦ ƱƉǅƈƦƌƲĽǝ ƯĽƌƽǤǓƏƌŨ ƣĽƅǈǅƅǓŨ  ƅǥ ƣĽƅǋƌƽţ



  74 

ĺįƱĽƅǄ ŸƈƯƏƌǇŨ ƱƉǄţƉǜǇ ĺƣĽƉİƧƅƧƅǍ ǌĽƽƉſǯƏƌſ ſƌƲĽƦ ƣĽƅǝ  ƉǥŨ ƨĽƅƧƅǎǇ ŵƈţū ƣĽƅƽǜƏƌǇ 
 ƈŨ ƈƦŨ ƣĽĽƅǋƅǢƈǅƦƥƅǠĽĽǎ ĺƣĽĽƉǈƈĸƩǯƌūſ ƌƿĽĽǢƾ

ƅǖ ū ǌĽĽƏƌƽſƌƲĽĽƦ ƣĽĽƅǝ ŵƈţ  ƣĽĽƅǈǁ ƌŰǜĽĽƅǇ ƉǥŨ
 ǌĽĳǇ ǆĽƈǅƈǔǄ ƣĽƅǋŤƌƽŨ ƣĽƉİǊƏƌţŨ ƅǪĽƾƅǓƯƗƽ ƌƿĽǅƧƏƌǝ ǤĽƈƦŨ ƥƉǰƅĸƪǊƌƲĸƩū ƣƅǋƗƽ ƤƉİſƏƲƾƅǇŨ

 ƉİǪƅƽƅƱƅǄƏƌţū ƣƅǋƅƾǁ0 Ʀ ƣƅƦƅŽ ƣƅǋƗƽ ƥƅǠƅǇƢƉƦŨ įŰƅŪ ſƌƲ ƉİǪƅǋƅƩ  ŰƱĽİƾƏƌǋƅƾǁ ƣƅǋƗƽ ƥƉǰƌƾƸǊ
 ŰƱƾƏƌƌƽŨ 

ƅǪƌǂƅǇŨ ƌǃƽƏƌţ ƣƅǝǤƈǡū ƤƅſƌƲƾǅƈǢƦ ƌǃĽƽƏƌţ ƣƅǋƗƽ ƣƉƴƌƲƧƏƌǢǇ ƤƅſƌƲǊƌƲƦƏƌƳƦū
ƣƅǋƅǝǠƏƌǗǇ 0ŵƈţŨ ƌƿǓƯƅƽ ǤƈƦ ƣƅǋƌƽţ ƤƅſƌƲǈƈƽƅƯƦ ƣĽƅǋƗƽ ƣƉƴƌƲƧƏƌǢǇ ĺƣĽƅƵƌƦƌƲǡ ƣĽƅǋƌƽţ 
 įƱƅǅƗƽ ƤƅŪƅţ ĺƣƅƾƏƌǈǡƈŨ ƤƅſƌƲǂǅƏƌǇ ţƣĽƅǋƌƽ  ƌŰŨƅţƥƉƯĽǅƏƌĸƩ ǌĽĳǇ Ɖ

İǪĽƅǋƅƩ ǏĽƏƌƦ  ƲĽƅƩ ƣĽƅǋŤƌƽ
ĺƣƅƾƏƌǈǡƈŨ ƤƅſƌƲǂǅƏƌǇ  ƅƌƾƴ įƱƅǅŤƌƽ ƈƦŨ ĺŵƌƲƸǅƏƌǖŨū ŶƏūŽƌƲƪƌƽǤƌƾǖŨ ǆ ƣĽƅǋƗƽ ƣĽƅǈƅǄƳ

 ƈǄƣƅǁǠƏƌǡŨū ƥƅǠƌƪƏƌǖŨ ƅǪǈƅƾǞ00 0 ƈŨ ƌŰǠǇ
ƅţ ǤƈƦ ŵƈţūĽƅǋƅƩ įƱĽƅǅƗƽ ƣĽƅƾƅǋǞƈƦ ƅǦĽƾƏƌƵƦ ƣ

 ƅǪĽƾƅǇǠƏƌǖū ƣƅƾǊƌūǠƌǁƌūŨŨ ƅǪǅƈǇ ƣĽƅǁǠƏƌǡŨū ƣĽƅƽƅŬƈŽū000 ĺĽİƉǊƏƌţŨ ƌƿĽǓƯƅƽ ǤĽƈƦ ƣĽƅǋƌƽţ ƣ
 ƈŨ ƅǦƾƏƌƵƦ ƣƅǋƗƽ ŵƌƲĽǋƅƩŽƌūţ ƅǦĽƦ ĺƌƿĸǂƴƏƌţ41  ƣĽƅǋƗƽ Ɖǥū ƉİǦĽƌƾǈǁ ƣĽƅǋƗƽ Ɖǥ ƥ

ƅǠĽƌƪƏƌǖŨ
ĺƣĽĽƉİƽƳƈƴ ƣĽĽƅǢƅƾǖ  ƌŰƯĽĽǋƈǇ ƗƯĽĽƏƌƴ ƣĽĽƉİƵƌƾǅǖ ƣĽĽƅǋƗƽ Ɖǥū 0ƥƅŽƌƲĽĽǊŨ ƅǥǜĽĽƈǗƦū  įƱĽĽƅǅŤƌƽŨ 

ƤƅūƅƱƦū ǌİǖƢƉǂƦ ƅǦƾƏƌƵƦ ƤƅſǠƌƾǈƷ0 ƣƅǖƌūǠƏƌƴ ƣƅƸǈƈǍŨ ƣ
ƅǖƢƉǁ ƅǦƦ ūƣĽƉİǎƾƏƌǝ0  Ɖǥ

ſƌƲĽǈƌƾǈƏƌƴ ƣƅƸǅ
ƅǖ įŪƌū ĽƅĸƩƲƅǄū įŪƲ  Ɖǥū ƥƅƯĽƈƌƧǔ

ƏƌǇƣĽƅƩƈŨƳƏƌƴ 0 ĺŽƢĽƅǁ įŪƅƯĽƌƧƅǓ Ɖǥū
 ƅǥǜƈǗƦū ƥƅŽƅǤƌƾǝŨ ƣƅǋƅƾƵƏƌǇŨ  ƈŨ ƣƅƾǍ

ƅţū ĺƥƅǠƅǋƈǁū ƥƅŽƅǤƌƾǝ ƅǦƦƦǝ ƅǦĽƾƏƌƵƢƉǋƱĽƉǄ 
 ƅţŨ ƤƅſƌƲĽĽǋƅǇƌūţƣĽĽİƉƌƦ

ƅǤǁ ƅǦĽĽƦū ĺƤƅſƌƲĽĽǋƅǇƌūţŨ įƱĽĽƅǅŤƌƽŨ ƣĽĽƉǋƅƩǯƌūţ ƅǦĽĽƦ ƤƅſƌƲĽĽƾǍ 0
 Ɖǥ ƣĽĽƉǋƅǋƅǇǯƈŨūƥƅǠĽĽƌƪƏƌǖ ǌĽĽĳǇ ƅǥŨ ƣĽĽƅǋƅƩū ƣĽĽƅƌǁŨƏƌŪ ĺǠĽĽƅǁ ƌŰƯĽĽƌƧƅǓ  ƣĽĽƅǢƅƾǖ įƱĽĽƅǅƗƽ Ɖǥ
 ƅǥū ƤƅſǠĽĽƌƾǞƴ ƣĽĽƅǁǠƏƌǡŨū ƣĽĽƅǇƈƳǇƏƌƱǇ ƣĽĽƉǁ ƤƉŬ000 ĺ ƱĽĽƉǅǢƌƾǖ ŶƏƲĽĽǄƲ

ƅǖ ƣĽĽƅǋƌƽţ
ƣĽĽƅǗƌƾƸƴ ƣĽĽƅǂƽƏƌǥ ųƏƌŪ ƣĽĽƅƌƧƌƾǅĸƩ ǌĽĽƏƌƽ  Ɨƽ ƣĽĽƅƾƅǄǜƈƦŨ ƱĽĽƉǅƗƽ ƤƉŻ

ƏūŽƅſū ŵƏƌǠĽĽƅǇ ƱĽĽƉǅ
 ƏūŽſ ƉİǪƌƾǇ ƱƉǅƗƽ ƣƉǇƌƲǞƏƌǇ ƱƉǅƅǞƦū ŶƏƲǊ 0 ŪƉſƌūƯƏƌƵǇū Ɨƽ ƱĽƉǋƅƾǅƈƪƦ ƣƉİƾƏƌƴ ƱƉǅ
 ƅǠƅƴƗţ ƅƽƣ 0ƣĽƅǋƅƸƅǍŨ ƱĽƉƌǁ

ƏƌǦƏƌǇ ƌŰǠĽǎƈƧǄ ƤƅūǤĽƈǁ ƣĽƅƾǖƌƲǍ ƱĽƉǅǢƌƾǖ ƱƉǅƗƽ ƥ
ƅǠƅǇƢƉƦ 0

ƱĽƉǅƗƽ ƣƅƽƅǠǞƈƦ ƣƅǋƅƸƅǍŨ ƱƉƌǁ
ƏƌǦƏƌǇĺ ĽİƉǊƏƌǥ ƤƅŻǠĽƏƌǞǅƈƌǁ

ƅţŨ ƱĽƉƽƅŬƈŽ ƌǃĽƽƏƌţŨ ƉİǪƅƽƌƲĽǞƌƾǓ ƣ
ŰŪƌƲǅƏƌǓ ūƅƌūƗŪ ƣƅƽƅſƢƉƦ 0 İƉǊƏƌţŨ ǌĳǇƣƅǋƗƽ ǆƌƦƌƲǞǄƏƌŨŨ ƣ 0 ƌŰƯĽǋƈǇ ƗƯƏƌƴ ǌƏƌƽƣĽƅǓǠƏƌǈǄ 0

 ƈŨ ƨƅƧƅǎǇ ĺŰƱƾƏƌǄƈţ ƱƉǄţƉǠǝ ƥ
ƅǠǎƈƦŨ ƤƅūǤƈǁ ƅǥū ƣƅǋƗƽ ƣƉƩƌūŨƳƏƌƴ ƌƿĸǂƴƏƌţ ƥ

ƅǠǎƈƧǄ
ƣƅǋƅƪǄ 0 ƣƅǝū ƅǄſ ƌŰŨƅţ ſƌƲƦƣĽƅǁǠƏƌǡŨƏƌū ƌŰǠĽƅǇ ǌĳǇ ƌƿǅƧƈǅƷ ƤƉİƱƅƩ ƅǪ 000 ƅǪĽƅǄſ
ƤƉİƱƅƩ  įƱƅǅŤƌƽ ƣƅƴǤƈǇ ſƌƲƦ  ƣƅƦƅŽŨǓ ƅƯƱĽƉǄ įƱĽƅǅƌƾǞǡŨ ƣƅǊ 0 ŵƏƌǠĽƅǇ ǌĽĳǇ ƱĽƉǅƧƈǅƷ

                                                           
41   ϣЮϐï ϢϜϸϒ. 
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ĽĽĳǇ ƣĽĽƅƾǅƈǁ žƉƢĽĽƅǖ ƅǥŨƤƅūǤĽĽƈǁ ǌ 0ĽĽİƉǊƏƌţŨ ǌĽĽĳǇū ƉİǦĽĽƅƩƏƌŨ ƤƉ
İſƅƲĽĽǊƏƲƴƏƌţ ǌĽĽĳǇ ƣĽĽƉǋǔƏƌƽ ƣ

ĺƱƉǅƌƦƌƲĽĽĽǞǄƏƌŨ ƣĽĽĽƅǋƗƽ ƣĽĽĽƉƌƦſƌƲǇŨ  ƅǪĽĽĽǅƏƌǝǠƏƌǔǇ ƅǥŨū ƌƿĽĽĽƩƈŨƳƏƌƴ 
ƅǥŨ ǤĽĽĽƈƦ ųƈŬ

ƅţ 
ƤƅſƌūŬƏūǠƅǁŨ įƱƅƴŽƌūƢƦ 0 ƅǦĽƌƾǈǁ ƱĽƉǅƗƽ ƣĽƅǢƅƾǖ ƣĽƅǓǠƏƌǈƦ ƌƿĽǅƾƏƌƴŨ įŰƅŪ0  ƥƅǠĽƅǇƢƉƦ

Ʀ ƱƉǅƗƽƣƅǓǠƏƌǈ ƣƅƽƅūƱƈƦ įǤƗǊƏƌţ ƌŲƌƲǅƈƦƌƲǝŨ  įſƈƲƗƽƣĽƅƾǓƈƯƗƽ 
įſƈƲƗƽ ƣƅǢƅƾǖū ƣƅǋƅƧǅƅƌƩ 0

 ƅǦĽƾƏƌƴ ǌĽĳǇ ƱĽƉǅƗƽ ƣĽƅƾƅƴ ƣƅǋƌƽţ ĺƤƅſƌƲǊƌƲƦƏƌŬ ǌĳǇ ƣ
ƅǗƌƾǝƳƈǄ ƣƅƾƵƈǇ ƱƉǅǢƌƾǖ ǌƈǖƅţ

 ƤƅſƲĽƅǈǄ ƶƈǢƅƴŨ ƱƉǅƌƧƈǢƴŨ ƌǃƽƏƌţ ĺƤƅſƌƲǊƌƲƦƏƌŬ ǌĳǇ ǌƈǖ
ƅţ ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ ĺƤƅƱƅǄƏƌţŨ

 ƈǄ ƱĽƉǄ ƅǦƦƌƲĽǝ ƣĽƅƽƅƱƅǄƏƌţ ƅǦĽƾƏƌƵƦ ƣĽƅǋƌƽţ ĺƣĽƅǗƌƾǝƳƈǄ ƣƅƾƵƈǇ ƱƉǅǢƌƾǖ ƅǪĽǈƅƾǞ
ƱƉǅŤƌƽū ƱƉǅƗƽ ƣƅƾƅƴū ƣƅǁǠƏƌǡŨƏƌū ǉƈƽƅŨ ƣƉİƾƏƌƴ ƣƉİǊƏƌƢƦŔ                      

 

_ ƈǤƴǌƽƉſŽſŨ ƣƉƽƅǤǊƏƌǯƌƲǝŨ ƤƅſǠƏƌƩƈţ įƱƅǅǇ] 
 

 èƣİƾƸǅƩ ſƲǄŨ ƤſǠƩţ ¬ 
 

ƤƅſǠƏƌƩƈţ ƌŰŨƅţ Źƌūţ ƣƅǋƌƽţ  ƅƱĽǄ įƱĽƅǅƗƽ ƣĽƅƾƅǇƯƈƦ ƈŨ įŰƣĽƉƽƅǤǊƏƌǯƌƲǝ ǏĽƈǂǄ ǌĽƽƉſǯƈſŨ 0
ĽİǊƅţ ǌĽĳǇ ƣƉİǢƅǊƗţ ƣƅƌǁŨƏƌŪƣĽƉİƽƅŨƌūƱƌƽ ǌĽĳǇ ŵƏƲĽǋƈǇƌūŪŨ ƌƿ 0 ƅǥŨū ƤƅſƌƲĽǊƅƯƌƾǡŨ ſƏƌǠĽƌƾǝ

ĽĽƅƦ ūƅƌūƗŪ ƣĽĽƉƽƌūƳƵƏƌǇ ƅǪĽĽƾƏƌǇǠ
ƅǖƣĽĽƅǍƏƲǈƅǊŨ ųƏƌƯ 0 ƅƌūƗŪ ƣĽĽƉƷƌƲǗƏƌƵǇūū ĽĽİǊƅǥ ŹƌūţŨ ƌƿ

 ƌŰƯƌƧƅǓŨ ĺƣƉİǗƈƾƅƷ ǌĳǇ ŵƏƲǋƈǇƌūŪŨ ŵƏūƗƱǄ ū ƌŰǠƸƅǊ ŵƏūƗƱǄ  ƉİǪƅƾƅǍƏƲǈƅǋǄ0  ƣĽƉİǊƏƌţū
ƣĽƉİƾƅƸƅǅƏƌƩ ǏƈǂǄ Źƌūţ ŵƏūƱǄţƉſƗţ0 ĽİƉǊƏƌţĽƏƌƌƾƦŨ ƣŵƏƲĽǋƈǇƌūŪ ŶƏƲĽǄƲ

ƅǖ Ư0 ƣĽƅƦƅǠƦū 
 İǊƅţ ƈŨ ƌƿ ūƅĳūƗŪ ƣƉǊƈǯſƌƲǎǇŶƏƲĽǄƲƅǗǄ ūƅƌūƗŪ ƌŰǠĽǓƏƌǜǇ ū

ƅƌūƗŪ ƣĽƉİƾǇƌƲƵǇ0  ƥƅǠĽƅǇƢƉƦ
 ƉǥŨ ƱƉǅƗƽ  ƉƽƌƲǇƅƯǇǅǡƈŨ ƣƅǁǠƏƌǢǄ ƣƥƉŽƌūǠĽƏƌǢǇ įƱĽƅǅƗƽ Ɖǥū ƣƉİƵƌƾ  ƌƧƅǡŨƵƏƌǞŵƏūƗƱĽǅ 
ƣĽĽƉİǊƏƌǥ ū ĺŰƱĽĽƾƏƌǅǁŭƏƌǤĽĽƈƽǜƏƌǇ ƤƅŪƅǥ 0ĽĽİƉǊƏƌţ ƨĽĽƅƧƅǎǇƣ  ƈŨ ƥƉİƯĽĽƌƾǈǄƏƌſ ƣĽĽƅƵƌƾǢǇƣĽĽƅǋƗƽ 0

ŵƏūƗƱĽĽǄţƉūŪ ƱĽĽƉǈƏƌǓū 0ƤƅſƌūŻƏūŽſ ŵƏūƗƱĽĽǅǗƈǅƗƽ ƱĽĽƉǋƈǇū ƣĽĽƅǋƅǗǄƌƲƽ ƤƅŪƅţŨĺ  ƣĽĽƅǋƌƽţ
 ƅǥƈţ ƣĽĽƅƵƌƾǢǈƈǄ ƱĽĽƉǄţƉƳƴ 

ƅǥ ƤƅŪƅţ ƤƅƌūƱĽĽƌƽ ĽĽİƉǊƏƌţŨ ƥƅƯĽĽƌƾǈǄƏƌſƣ0  ƌŰŨƅţ ſƌƲĽĽƦ ƣĽĽƅǝ
ŪƉǠĽƈǇƗţ0 ǆĽĽǁŨ ĺƤƅƱĽƅǄƏƌţ ǌĽĽĳǇ ƣĽƅǍƏƲǈƅǊ ƣĽĽƅƌƦƗŪƌƲƽ ƱĽƉǅǢƌƾǖ ŪƉǠĽƈƸƅǊŨ  ƣĽĽƅǈƅǍƌƲƧǄ

ƱƉǅƗƽ ƣƅƵƅǢƵƈƦ ƉİǪƅƌƧƅƷŨ0  įūƅŪū ŰŪƌƲǅƏƌǓ ǠƈƌƧ
ƅǓŨ ǆƈƧƏƌǞǇ ƣƅƧǇƏƌſ 0 ƤƅŪƅţŨ ſƌƲĽƦŨ

ƥƉǰĽƌƽƳƩ ƌƿĽǢƾ
ƅǖŨ ŵƏūƗƱǅƈƦƌƲĽǝ ƣƉİƾƅƸƅǅƏƌƩ ǌĳǇ ƣƅƦƅŽ 0 ƅǪĽǅƈǓ ƌŰŨƅţ ǌĽĳǇūƱĽƉǅǓƈŨŬ 
ƤƅſǠƏƌƩƈţ ƌŰŨƅţ ƣƅƌƦƅǤǂƈǄ ŶƏƲǄƲƅǖ0  ƣĽƅƵƌƾǢǇƈŨ ŪƉǤĽƽƅſ

Ɨţ ŽƗǤĽƅƦŨ ƨĽƈĸƩ
ƅū įƱĽƅǅƗƽ ƉǥŨ

 ƏƲǈƅǊ ƥƅǠƌƾƸǊ žƉƢ
ƅǖŨ ƗžƉŽƯƗǋƈǇƣƅǍ 0ĽƅƵƌƾǅǡ ŶƏƲĽǄƲ

ƅǖ ƅǥ ƣ  ƅǥū ƣĽƅǢƅǋİƾƏƌǋƦ ǌĽĳǇ
ƣĽĽƅǁǠƏƌǡŨƏƌū000 ĺƨĽĽƅƧƅǎǇ  ƥƅƯĽĽƌƾǈǄƏƌſŨ įūƅŪ ƥ

ƅǠĽĽƅǇƢƉƦ ĺŶƏƲĽĽǄƲƅǗǄ ūƅƌūƗŪ ƣĽĽƉƽƌƲǅǎƏƌǇ
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ŪƉſƌƲĽǋƅǗǅƏƌǇ ƅǪƌƾǅǍƌƲĽǇ įƱĽƅǅƗƽ ƣĽƅǢƅƾǖ ƌŰŨƅţ ǌĽĳǇ ƌǃĽƽƏƌţ ĺƱƉǅƗƽ ƣƉİƵƌƾǅǡƈŨ0  ǌĽĳǇ
 İƉǊƏƌţŨ Ɨƽ ƣƅǢƅƾǖ ƣĺƣƅƵƌƾǅǡ ƣƅǞƈƾǓƌƲǇ ƱƉǅ žƈŽƅŨŨ ťƈūƲƅĸƩū ƱĽƉǋƅƩ ſƌƲĽƦ ƣƅǝ 0 ƅǥƈţ

ŸƏƲǢƌƽ ƯƏƌƌƾƦ ƤƅƱƅǄƏƌţū ƣƅƵƌƾǢǇ 0ƤƅſƌƲƵƌƾǅǡ ƌƿǅƈƦƌƲǝ ƣƅƧƅƦ 0Ũ įŰƅŪ ǤƈƦ ǌĽƏƌǅǝƈǠƏƌǖ
ƣƅǢƌƾƦ ƣƅǈǅƅǓ ƤƅŪƅţŨ ǌĳǇ 0ſƏƲƾƅǇŨ ƣƅǋƅƵǅƈǖ ƤƅŪƅţ ǌĳǇ ƣƉǋǔƏƌƽ ƣĽƅǋƗƽ ƣĽƅǢƅƾǖŨ ĺƤƅſƌū

ƣƉİƵƌƾǅǖ  ƣĽƅǊƏƲǈƅǇŨ įŰƅŪ ƌǃĽƽƏƌţ ĺƉİǪĽƅǢƌƾƦ ƱĽƉƌƾƦ_ƤƅŬƌūŬ ] ƅǥƲĽƅǓŨŔ  įŰƅŪ ƌƿĽǇǠƏƌǖŨ 
 ƣĽĽĽƅƵƌƾǢǈƈƦŨ ƤƅſƌūŨƅŬƅţ įŰƅŪ ƨĽĽĽƅƧƅǎǇ ĺƣĽĽĽƅƵƌƾǢǇ ŸƏƲĽĽĽǢƌƾƦ ƤƅſƌūŨƅŬƅţ ǌĽĽĽƏƌǄǤƌƽţŨ

ƣƅƽƅǠǞƈƦ ƱƉǅƗƽĺ  ƈŨ ƣĽƉǞǋƏƌǊ
ƅţ ǌĽĳǇŨ ƅǪĽǝƅǠǗƈǄƣĽƅǍƏƲǈƅǊŨ ŪƉǤĽƅƽǰƅƸǊŔ  ƅŪ ǌĽƏƌǋƴƏƌţŨ įŰ

ƣĽĽƉİǊƏƌţū ƣĽĽƉİǗƈƾƅƸƦ ĽĽƪƈƦƤƅſŽƌūƳ 0 Ɖǥ ƥƅƯĽĽƵƈƦ ŰƱĽĽƾƏƌǋƈǇ ƗƯĽĽƏƌƴ ǆĽĽǁŨ ƤƅƌūƗŪ  ƅǪĽĽƾƏƌǇƅŨ
 ƅǪĽĽƧƏƌƴƏƌǤǇū0  ƗƯƏƌƴ ƣĽĽƅǈǁƣĽĽƅǞǋƏƌǢƌƾǋƦ ƱĽĽƉǄţƉūŪ ƤƉİƱĽĽƅƩ  ƅǪĽĽƾƅǇǠƏƌǖū  ĺŶƏƲĽĽǄƲƅǖŨ
 ƅƌūƗŪ ƣĽĽƉǖƌƲǅƏƌǇƤƅƌūƗŪ ƥƉŨƌƲĽĽǈǄƏƌǤǇū ƣĽĽƉİƽƅŨƌūƱƌƽ ƣĽĽƅǝ Ƥ0 ĽĽİƉǊƏƌǥ ŶƏūǠĽĽƸƏƌǖ Źƌūţ ǌĽĽĳǇŨ ƣ

ƥƉŨƌƲĽĽǈǄƏƌǤǇū ƤƅƌūƗŪ ƣĽĽƉǖƌƲǅƏƌǇ ƣĽĽƉ
İǗƈƾƅƷ0 ƣĽĽƅǋƌƽţ ǄƣĽĽƉİƽƅŨƌūƱƌƾ ƤƉſƌƲĽĽƽǜƏƌǇ ūƅƌūƗŪ Ɖǥ 0

 ƤƅƌūƗŪ ƣĽĽƅƸƅƌƧƵƈƦ ƣĽĽƅǍƏƲǈƅǊŨ ƣĽĽƅǞƌƽǤƏƌǓ ſƏƌƯĽĽƅǓ ƨĽĽƅƧƅǎǇĽĽƅƧƅǎǇ ĺƣĽĽƉİǗƈƾƅƷ ǉĽĽƏƌǓ ƨ
 ƈŨ ūƅƌūƗŪ ƣƅƌƧƅǢƵƈƦ Ɨƽ ƣƉǢƌƽǰǖƣĽƅǋ 0ĽİƉǊƏƌţŨ ƯĽƏƌƌƾƦ ūƅƌūƗŪ ƌƿĽǅƧƏƌǝ ǤĽƈƦ ŶƏūǠĽƸƏƌǖ ǌĽĳǇŨ ƣ

ƣƅƵƌƾǢǈƈƦŨ ƤƅſƌƲǋƅǈƽƏƌŪ 0 İƉǊƏƌţ ƣƅǋƌƽţŶƏƲĽǄƲƅǖ ƯĽƏƌƌƾƦ ĺƣĽƉ
İǗƈƾƅƷ ǌĽĳǇŨ ƣ0  ƥƅŨƅŪ ŽƗǤĽƅƦ

 ƥƅƯƴ ŵƏūƗƱǄ įƱƅǄţƉūŪƤƅſƌƲǅƌƾǈƅǁ ƤƅſƌƲĽǋƅǈƽƏƌŪŨ ƥƅǠƅƩŬƌƲǍū0  ƗƯĽƏƌƴū  ƣĽƉǁ ƌŰƯĽǋƈǇ
ŰƱƾƏƌǄƈţ ƤƅƌūƗŪ ƣƅƵǅ

ƅǖŔ ƥƅǠĽƅƌǁƯƈƦ ǌĽƏƌǄţƉūŪ ƣĽƉİǋƉǂǎƈǇ ƣƅǝŨ ƌƿĸǂƴƏƌţŨ įŰƅŪ 0 ƨĽƅƧƅǎǇ
 İƉǊƏƌţŨ ſƌƲƦ ƣƅǝ ƗƱǋƈǇƌūŪŨ ƣ ƈƦ ŵƏūƣƅƵƌƾǢǈ 0 ƅǇ ƣĽƉİƧƌƾǅǍ ŵƏūƗƱǅǢƌƾǖ ǌĽĳǇ ŰƱĽİƾƏƌǄƢ
ƣĽĽƉİƽƅŨƌūƱƌƽ ƣĽĽƅƾǇƌƲǄŬū ƅǪĽĽǈƏƌǁƅƱƦ ƣĽĽƅǋƗƽ ƣĽĽƉİǞƌƾƌƦŨ 0 ŵƏūƗƱǅƅƌƦƈǠƴƌƲĽĽǇŨ ŴƗƯĽĽƅǝ ǌĽĽĳǇ

ǉƈǅǡƈŽƏūǥ ƣƉƾƅǇƏūŪǯ 0 ƌŰŨƅţ ſƌƲƦ ŶƏƲǄƲƅǖ ǉĽƏƌƴ ƤƅƌūƗŪ ƅǦƅƌǁƢƉƦ ƣĽƉİǢƌƽƯƏƌǝŨ  ƲĽƅƩŨ
ŨƌūƱƌƽ0 ƿƌǁƌƲƾƸǊƅǥ ƣƅǖƢƉǁ ƱƉǄţƉſƗţ įŰƅŪ 0ŰƱİƽƏƌſƢƏƌǖ ŴƗƯƅǝŨ ƱƉǅǎƈƌǂǊƌƲĽǇ ƱĽƉǄƈţ 

ƣĽĽƅǁǠƏƌǡŨū000  ƌŰǠĽĽǇƅţ  ūƅƌūƗŪƤƅŪƅţŨ ƤƅƌūƗŪ ƗǌĽĽƌƾǔƌƧƏƌǡ ǌĽĽĳǇ ƗƯĽĽƏƌƴ ƣĽĽ
ƅǖƢƉǁ0  ƅǥŨ ƣĽĽƅǋƌƽţ

 ƌŰţƅŽū ƣƅƾƅǋǔƏƌǇ 0ƣĽƅǋƌƽţ  ƥƅŽƅǠĽǢƏƌƦĺƥƉİƯĽƌƾǈǄƏƌſŨ ƣĽƅǡƉŽ ƤƅƌūƱĽŤƌƽ ŶƏūǠĽƸ
Əƌǖ  ƈŨ ƨĽƅƧƅǎǇ

ƯĽƈƌƧ
ƅǓŨ ƤƅƌūƗŪ ƣĽƅƵƅǅǗƈƦ ƤƅſǠĽƏƌƧƩƏƌſ ƯĽƏƌƌƾƦ ĺƣƉ

İǢƅǊƗţŨ ƤƅſƌƲǊƌƲƦƏƌŬ ƤƅƌūƗŪ  ƣĽƅǝ ƣĽƅǊƅŽſƌƲƽ
ƣƅǢƅǊƗţ ǆǁ 0 ƗţƱƉǅǎƈƌǂǊƌƲǇ 

ƅǪǅƈǓ ƌŰŨƅƢƦ ĺƤƅſǠƅƴ  ƏūǠƸƏƌǗǄ ŶƏƲǄƲƅǖŶ 0 ƥƅǠƅǇƢƉƦ
ƤƅſƌƲǝƏƌŪ įƱƅǅƗƽ ƉǥŨ ĺ įſƈƲŤƌƽ įǤƗǊ

ƗƏƌţ ƯƏƌǁŨƤƉİƱƅƩ ƣƅǈǁ ĺƣƅǋƅƾǂƈƦ ƣƅƽƅŨƌūƱƌƽ  ǌĽĳǇ ŽƏƌƯĽƏƌƌƧǄ
 įſƈƲĽƗƽ ƣĽƅǢƅƾǖ ƣƅǍƏƲǈƅǊŨ ƉǪƅƽǰƅƸǊƥƅǠĽƈƧƩƌūǤǇū ƣĽƅƽŨƌūƱǇ 0ĽİƉǊƏƌǥ ƣĽƅǋƌƽţ ǌĽĳǇŨ ƣ

 įſƈƲĽƗƽ ƣĽƉǊƌƲǈƴƏƌſ ƱĽƉǋƈǇ ƣƅǋƗƽ ƣƅǞƴƈŽŨ ƣƉİǗƈƾƅƷ ƏƌǅǎƈǂǄ ƣĽƉƽƌūǤƾƏƌǈǄ ƣĽƅǋƌƽţ ĺŰƱĽƾ
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 Ɨƽ ƣƉƽƌūƳƵƏƌǇ ƌŰŨƅƢƦƱƉǅ ƣƉƽƌƲǓƯƏƌǇū ŰƱƾƏƌǅǎƈǂǄĺ  ƱĽƉǅƗƽ ƣĽƉƽƌūƳƵƏƌǇ ƌŰŨƅƢĽƦ ƣĽƅǋƌƽţ
 ĺƣĽĽĽƉƽƌƲǓƯƏƌǇū ĽĽĽİǊƅǥūƅƌūƗŪ ƅǥƅƲĽĽĽǞƈƦŨ ƌƿ ƣĽĽĽƅǈƅƾǅƈƦū ƱĽĽĽƉǄƈţ0  ƥƅƯĽĽĽƌƾǈǄƏƌſ įūƅŪŨ

ƤƅſƌƲĽǋƅǈƽƏƌŪ ƱĽƉǅǗƈǅƗƽ ƱƉǋƈǇū ŶƏūǠƸƏƌǖŨ 0ŪƉǠĽƈǇƗţ ƯĽƏƌǁ ƣĽƅƵƌƾǢǇ ǌĽĳǇ ƤƅƌūƗŪ Ɖǥ 0
 İƉǊƏƌţ ƌƿǅǗƈǅƗƽ ƅǥ ƱƉǋƈǇ ƌƿĸǂƴƏƌţ ƤƅƌūƗŪ ƉǥŨǆƌƾǈƅǁ ƣƅǋŤƌƽŨ ƣ 0ǆƌƦƌƲĽǞǄƏƌŨ ƣƅǊ

ƅţ ƣƅǋƌƽţ 
ƤƅŪƅţŨ ƱĽƉǄƈţ ƌƿǅǎƈƌǂǊƌƲǇ 0ƣĽƉƦƅǯŨ ƣĽƅǇƲƅǄ ǌĽĳǇ ŨƏƌŬ

ƅţ ƱĽƉǊƈƯƌƧƅǓ ǉĽƏƌǝū  ŰŪƌƲĽǅƏƌǓŨ
 ƅƌūƗŪ ƉǥŨ ƨĽĽƅƧƅǎǇ ū ƣĽĽƅǢƌƾǊ ƗƯĽĽƏƌƵƦ ŪƉŽƌƲĽĽƧƩƏƌǤǇ ƤƅƌūƗŪ0 ƤƅſƌūŬƏūǠĽĽƅǂƦ  ƤƅſƯĽĽƏƌƵǢƏƌǇŨ
 įŰƅŪ  ƈŨ 

Ɨǥǡ ǌĽĽĳǇ ƣĽĽƉǊ
ƗǰƉƴ ƌƿĽĽǄţƉƳƴ 

ƅǥ ƣĽĽƉİƵƌƾǅ 0ƤƅƌūƗŪ Ɖǥ ƱĽĽƉǄţƉƳƴ 
ƅǥŨ 0 ƉǥŨ ƣĽĽƅǋƌƽţ

ƱƉǅǞƈǍ ŰƱƾƏƌƌƽŨ ſƌƲƦ ƣ
ƅǝŨ ƤƅƌūƗŪ 0 İƉǊƏƌţŨ ƣƅǋƌƽţ ƗǌĽƽƉŽſ ƣƣĽƅǋƗƽ ƣĽƉİƾǓƈƯƗƽŔ  ƌƽţ ŵƈţ ƣĽƅǋ

ŭƏƌƲĽƗƽ ƣĽƅƾƅǔƧƈƦ ƯƏƌǁ ŨƣĽƅƵƌƾǢǈƈƦ ƣĽƉİƽƌƲǝ ŭƏƌūƅŪ ǌƏƌǅƅƵĸǂƗǡƌƲĽǇ  ǌĽƏƌǋƴƏƌţ Źƌūţ ǌĽƏƌǋƅƩ
ŭƏƌƲƗƽ ƣƉİƾƅƸƏƌƴ 0ƣĽƅǁǠƏƌǡŨƏƌū ƱĽƉǅƗƽ ƣĽƅǋƅǢǈƏƌǢǇ ƣĽƅƵƌƾǢǇ ŸƏƲĽǢƌƽ ǏƏƌƦ 000 ƨĽƅƧƅǎǇ

ƥƉŽƌūǠĽƏƌǢǈƈǄ ǌƏƌǄţƉǜǇ 
ƅǥ ƣƅǍƏƲǈƅǊ ƯƏƌƌƾƦ 0ǯƌƲǝ ǌĽƏƌǅǢƌƾǖ ƯĽƏƌƌƾƦŨ ƣĽ

ƅƵƌƾǢǈƈǄ ƣĽƉǋƈƦ
ƤƅſƌƲĽǞƌƽŨƏƌŬ ƶƏƌǅƧƏƌǝ ǤƈƦ ŪƉſƌƲƾƅǓǜƈǇ 0 ƏƌƱǇ ƯĽƏƌǁ ŵƈţ ƣĽƅǋƌƽţ ƱĽƉƌƾƦ ŭ

ƏƌƲĽƗƽ ƣĽƉǊƌƲǈƽ
ƣĽƉİƾƅƸƏƌƴ ƣĽƉİƵƌƾĸǂƗǢǇ ŭƏƌƲĽƗƽ ƣƅǢƅƾǖ 0ƣĽƅǍƏƲǈƅǊ ƥƅǠĽƅƸǋƈƦ ŭƏƌƲĽƗƽ ƉǥŨ įŰƅƱĽƦ 0 ƣĽƅǝŨ
 ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖ ƌŰŨƅţ ſƌƲĽĽƦƣĽĽƅƌƦƅǠƏƌǓ ǌĽĽƏƌǄƈţ ƤƉūƅŪŨ ƱĽĽƉǄţƉſƗţ ƣĽĽƅƌƧƌƾǢƴ42  ƅǪĽĽƌƾƸƴŨ0 
 įƱĽĽĽƅǅƗƽ ƥƅǠĽĽĽƅǂǡƏƌţ ƨĽĽĽƅƧƅǎǇ ƱĽĽĽƉǄţƉſƗţ ǌĽĽĽƏƌǄţƉǠƅǝŨ ƤƅſƗǠĽĽĽƉƴƗţ ƤƅſƌƲĽĽĽǋƅǈƽƏƌƱǄ ĺ ƅǥū

 įūƅŪ ǌƏƌǅǗƈǅƏƌǇŨ ŪƉǤĽƽƅſƗţ ŴƗƯƅǝ ƤƅƌūƱŤƌƽŨ ƣƅǍƏƲǈƅǊ 0ƤƅſƌƲĽǋƅǈƽƏƌŪ ŵƈţ ƣĽƅƌǁŨƏƌŪ  ƱĽƉƌƾƦŨ
 įƱƅǅƗƽ ƥƅƯƅƌƧǔƈƦ ƅǪƌƾƸƴ 0ĺƥƅǠƌƾƸǊ žƉƢ

ƅǖ Ɖǥ ƣƅǍƏƲǈƅǊŨ ƤƅŪƅţ ŵƈţ ǌĽƏƌǄƈţ ƱĽƉǄ ƤƉūŪ 
ƣƅǋƅǔǈƏƌĸƩ ū ƅǪƌƾƸƴƈŨ ƣƅǊ

ƅŽŨƏƌƱǇ0 Ʀ ƣƅǊƅţ ƣƅǋƌƽţ ƯƏƌƌƾǤƌƾǇ ƣĽƅǍƏƲǈƅǋǄ ƣĽƅǍƏƲǈƅǊ ƌƿĽǄ
 ƈŨǈƅǋƦ ƱĽƉƌƾƦ ǌƈƾƅƴ ǤƈƦ Ƥ

ƅƱƅǄƏƌǥǈƈǄ ƌƿǅƵƈĸǂ
ƗǡƌƲĽǇ ƣĽƅǍƏƲ ƱĽƉǅƗƽ ƣĽƅǢƅƾǖŨ ƣĽƅƵƌƾǢ

ƤƅŬƈǠǁƌƲĽĽĽǇ0  ƌƿĽĽĽǄǤƌƾǇ ĺƌƿĽĽĽǋƈǇƌūŪū ĺƣĽĽĽƅǍƏƲǈƅǊ ƯĽĽĽƏƌƌƾƦ ƱĽĽĽƉǄƈţ ƌƿǋƈƦŽƌƲĽĽĽǝ ƯĽĽĽ
Əƌǁū
ĺƣƅǍƏƲǈƅǋǄ  ƌƿǄţƉūŪū ƣƉİƾƏƌƴ ƣƉİǊƏƌţ ǌĳǇ ŽƏƌƯƏƌƌƧǄ0  ƣƉİƾƏƌƵǄ ƣƅǋƌƽţƤƅƱƅǄƏƌţ ǌĳǇŨ ƅǥƲƅǞƦ ĺ

 ƣĽĽƉƾƅƴ ƣĽĽƅƌƽŨƅţū ƤƅŪƅţū ƌƿĽĽǅƈǞǡ ƥƉƯĽĽǅƏƌĸƩ ǌĽĽĳǇ 
ƅǪƌƽŨƏƲĽĽǈǔƏƌǇ ƯĽĽƏƌƌƾƦƥƅǠĽĽǎƈƧƦ ŵƈƲĽĽƗƽ 0
 ƈŨ ƤƅſƌƲǋƅǈƽƏƌƱƦ ƱƉǊƏūǠƦ ƏƌţŨŵƈƲĽƗƽ ƣƅƾƏƌƴ ƤƅƱƅǄ 0ƣĽƉǋǔƏƌƽ ƨĽƅƧƅǎǇ ĽİƉǊƏƌƢƦ ǌĽƈǖƅţ ƣĽƉİƾƏƌƴ ƣ
 ƅǥƅŪ ƤƉİſƏƲĽĽƾƅǇ ŵƈƲĽĽƗƽ ƣĽĽƅƾƅƵƈƦ 0 ƅǈƽƏƌƱƦ ƣĽĽƅǋƌƽţĽĽƗƽ ƤƉİſƏƲĽĽƾƅǇ ƅǥ ƣĽĽƉİƾƏƌƵƦ ƤƅſƌƲĽĽǋ ĺŵƈƲ

ĽİƉǊƏƌţŨ ƥƅǠƌƽǠƏƌǡ ƌƿƌƧƌƽŪ ƨƅƧƅǎǇƣĽƅƌƽŨƅţŨ ƣ  ƣĽƅƌƦƗŪƌƲƽ ƱĽƉǅǢƌƾǖ ƣĽƅƵƌƾǢǇ ƯĽƏƌƌƾƦ ƣĽ
ƅǋƗƽ

ǌƏƌǄƈţ0 ƦŨ įŰƅŪ ƯƏƌƌƾſƌƲƦ ƥƅǠǎƈƦ ŪƉǠƈǇƗţ ƤƅſƌūſƏƲƾƅǇ 0ŪƉſƏƌƯĽƅǓ ƌǃƽ
Əƌţ 0ƣĽƅƴƌūŽū  ƅǦĽǄ

                                                           
42  ЬтУЪ. 



  78 

 ƥƅǠĽƌƾǇƗţ ƣĽƅǢƅƾǖ ƱĽƉǅƗƽ Ɖǥ ƤƅŪƅţ ƤƅſƏƲĽƾƅǇ ƱĽƉǅƗƽ ƉǥŨ ǆĽǁŨ įŰƅƱĽƦ ĺƤƅſƌūſƏƲƾƅǇ
ƥƅǠǎƈƦ0 ƣĽƅǁǠƏƌǡŨū ƅǪƷƲĽƅǄ ǌĳǇ ƱƉǅƵƅǋƌƾƌƦŬ ƣƅƵƌƾǢǇ0000  ƥƅǠĽƌƾǇƗţ ƱĽƉǅƗƽ ƣĽƅǢƅƾǖ

 ƅǪƷƲƅǄ ŵƏƌǠƅǇ ƱƉǄţƉūŪŨ 0ƣƅǋƌƽţ  ƅǥ ƣƅƸƌƾǄ ƣƅƽǠƈǝ ƱƉǅǢƌƾǖ0  ƣĽƅǋƅƵǅƈǖ ƨĽƅƧƅǎǇ
 ƈŨ įūƅŪ ƅǪƷƲƅǄŨƱƉǅǇƈūƌƲǝ ƣƅǇƏƲǋǝ ǏƈǂǄ 0ƣƅǇƏƲǋǝ ƤƅŪƅţ ƣƅƸƌƾǄ ƣƅǋƌƽţ ƱĽƉǅƗƽ 

ƣƅǋƅƵǅƈǖ ƱƉǄƈţ ƱƉǅǇƈūƌƲǝŨ0  ƗţǆƏƌǓ ƱƉǅƗƽ ƥƅǠƌƾǇ  įƱƅǄţƉūŪŨ ŵƏƌǠƅǇ  ƅǥū ƅǪƷƲĽƅǄ 
ƣƅƸƌƾǄ 0ƱĽƉǋƅƩ ǆĽƏƌǓ ƱƉǅƈƦƌƲĽǝŨ įŰƅƱƦ ƥƉǰƅǁƅƱǊƌƲĽƩŨ ƣĽƅǋƅƵǅƈǖ ƴƈŨǢƣĽƉİƵƌƾ  ūƅƌūƗŪ
ƱƉǄƈţ0 ƣƅǗƌƾǝŬ 0 įƱƅǅƌƾǞǡ ƱƉƌƾƦŨ  ſƌƲƦ ƣƅǝ ƤƅƌūƗŪ ƉǥŨ ƤƉƳƵƏƌǇŨ ŵƏƌǤƌƾƷƌƲǅǄ ƱƉǄ
 ƱƉǋƅƩŨǌƏƌƌƽŨ ſƌƲƦ ƣ

ƅǝ ƅǥƈţ ĺſƉƢƅǇ 0ƱƉǅƗƽ ƣƅƌƧƌƽǤǁ ƨƅƧƅǎǇ 0 ƤƅŪƅţ ƱĽƉǅƗƽ ƣĽƅƸƌƾǄŨ
ĽĽƅƾǄƈſ ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖŨ ǌĽĽįǇ ǆĽĽǁƣĽĽƅǎƾƏƌǞƦ ƣ 0ĽĽƦ įƱĽĽƅǅƗƽ ƣĽĽƅǢƅƾǖū ƣĽĽƅǂƽƏƌţŨ ƤƅſǠƈǝƌƲ

ĻƱĽĽƉǅƗƽ ƣĽĽƅƌƧƌƽǤǁ  ƉǊǤƏƌƦ ƱĽĽƉǅƗƽ ƣĽĽƅƌƧƌƽǤǁƣĽĽƅǍƏƲǈƅǊ ǌĽĽƾ 0ŵƈţ ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ  ƤƉūƅŪ
 ǠƏƌǁƅƱǊƌƲƩ ƣƅǢƅǊǠƏƌƦ ƈǄ ƈǄ ƣĽƅƾƵƈǇ žƉƢĽƅǖ ƤƅſƲĽƅǇŨ ƅǪƌƾƸƵ ƣĽƅǎƾƏƌǝ ǆĽƏƌǓ ƣĽƅǗƌƾǝƳ

ſƉƢĽƅǇ ǤƈƦū 0 Ɖǥ ƥƅǠĽǖƏƌǜǄ ŪƉƯĽ
Əƌǅǡ ƣĽƅǢƾƅǖ _ƣĽƅǢƌƽŽƏūƗƱǈƈǄ]0  ŵƌūŽƏƲĽƌƧǝ ŽƏƌŪ ƱĽƉǄ

ƣƅǇƲƅƽ įūƅƱƦ ƣƅǗƌƾǝƳƈǄ ƣƅƾƵƈǇ ƱƉǅǢƌƾǖŨ 0 ƈŨ įūƅŪ ƨƅƧƅǎǇ ǤĽƈƦ ƤƅƱĽƅǄƏƌǥ ŽƈƲǓƏƌǜǇ
ƣƅǗƌƾǝƳƈǄ ƣƅƾƵƈǇ žƉƢ

ƅǖ0  ƱĽƉǅƗƽ ƣĽƅƾǄƈſŨ ƤƅƱĽƅǄƏƌǥ ƣĽƉƽƌƲǅǎƏƌǇ ǌĽƏƌƽƣĽƅǗƌƾǝŬ ǆĽƏƌǓ 
ƣĽƉǊƅǰƧƏƌƴŨ ƣĽƉİƾƅǋǔƏƌǇ ƗǌĽƽƉŽǤǄ ƣĽƅǋƌƽŨ žƉƢƅǖ ƣƅƽƅǠƌƧƈǓ ŪƉǠƈǇƗţŨ ƌǃƽƏƌţĺ ĺƯĽƏƌƴ  ƥƅǠĽƅǇƢƉƦ

ƱƉǅƗƽ ƤƅŪƅţ  ƅǪƾƅǅǎƏƌǇ  įƱƅǅƗƽ ƤƅƱĽƅǄƏƌǥ ƣĽƅǢƅǊǠƏƌƦŨ  ƣĽƅǎƾƏƌǞƦ ƱĽƉǈǄƏƌǜƦ ŪƉǠƈǝƌƲĽƾǇŨ
ƥƅǠƈƵǍƌƲĽĽǇ ƱĽĽƉǅƗƽ ƣĽƅǢƅƾǖ 0ǌĽĽƽƉŽſƏƌŨ  ƣĽĽƅǢƅǊǠƏƌƧǄ įƱĽĽƅǅƗƽ ƅǪĽĽƾƅǅǎƏƌǇ ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ

ƥƅǠƅǞƌƽƢƦū ƤƅſƌƲƧƾƏƌƸƦ ƤƅƱƅǄƏƌţ ƣƅƽǠƈǝ ƱƉǅǢƌƾǖŨ 0 ƤƉİƱƅǄƏƌţŨ ƌŰǠƈǇƗţ ƣƅǊƅţŨ įŰƅŪ ƌǃƽƏƌţ
 ŵƏūǤĽĽƗƽƣĽĽƅǁǠƏƌǡŨƏƌū000 ƱĽĽƉǅƗƽ ƣĽĽƅƾǄƈſŨ ƥƅǠĽĽƅƵǎƏƌǇ ƱĽĽƉǄţƉūŪū ƣĽĽƅǎƾƏƌǞƦ 0 ƱĽĽƉǅǢƌƾǖū

ƣƅƾƅǓǜƈǇŨ ƥƅƯƌƽƢƦ ƣİƉƌǁ
ƏƌǦƏƌǇ ƯƏƌƌƾƦ ƣ

ƅǍƏƲǈƅǊ ƣƅƌƦƗŪƌƲƽ0  ƗƯĽƏƌƴŨ ƤƅƌūƗŪ Ɖǥ ƣƅƾƅǓǜƈǇ ƣƅǋƌƽţ 0
ƱƉǅƗƽ ƗƯƏƌƴ ƤƅƱƅǄƏƌţ ƣƅǋƌƽţ 0 ƅſ ƗǌƽƉŽǤƦ ƤƅſƌƲǄŽƌƲǓŨ ƣƉİƽƅŨƌūƱƌƽ ƣƅǋƌƽţƣƉİǝ ƣĽƅƦƅŽ žƌƲĽƦ 

ƣƅǋƗƽ ĺƦ ƯƏƌƌƾ ƣƅƧƈǄ ƉİǪƅƾǔƏƌǈǡ ƯƏƌƌƾƦū ǄţƉūŪ ƯƏƌǁ ƅǊ ſƌƲƦ ƣƅǝ ƉǥƌƲƵƏƌƦ ŵƏūƗƱ ĺƣĽƅǍƏƲǈ
ŶƏƲǄƲƅǖŨ įūƅŪ ĺƥƅŽƅƱƌƦƌƲĽǡ ūƅƌūƗŪ ƥƅƯĽƅƌƧǔƈƦŨ ĺǉĽƏƌƴ ƤƅƌūƗŪ ƅǦĽƅƌǁƢƉƦ ŪƉǤĽǅƏƌƸƅƦ ƣĽƅǝ 

ƥƅŽƌƲĽĽƩ ƥƅǠĽĽƅǞƌƽƢƦū ƤƅƱĽĽƅǄƏƌţ ǌĽĽĳǇŨ ƣĽĽƅƌƦƗŪƌƲƽ ƱĽĽƉǅǢƌƾǖ 0 ĺƣĽĽƅƾƅǓǜƈǈƦ ƗžƉŽƯĽĽƗǋƈǇū
ƣĽĽƅǁǠƏƌǡŨū ƣĽĽƉǡƌƲǈƦ000  ƏƌƧǇ ƯĽĽƏƌǁ ƣĽĽƅƵƌƾǅǡ ƣĽĽƅǋƌƽţ ŰƱƽƏƌŽƅƱƌƦƌƲĽĽǢǄ ƱĽĽƉǅƗƽ ƉǥƌƲĽĽƸ

ſƌƲĽĽĽƦŨ  ŪƉǠĽĽĽƈǇƗţ ŰƱĽĽĽƽƏƌūǯƈſƣĽĽĽƅǍƏƲǈƅǊ ƗŰŨƌƲĽĽĽǇ ƣĽĽĽƅƌƽŨƅţ ƱĽĽĽƉǅƗƽ ƯĽĽĽƏƌƌƾƦ ƣĽĽĽƅƸǅƈƴ 
ƤƅſƌƲǈƌƾǅǖū ƥƅƯƈƽŬƌƲǇ ƱƉǅǢƌƾǖ  ƅǥƲĽƅǝ ƱƉǄţƉūŪ ƱƉǄƈţŨ ƣƅǓŽƏƌŬ ƤƉſ

ƅţŨ ųƏƌŪ 0 įŰƅŪ 
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Ũ ƅǥŨ ƌŰŨƅţ ƣĽƅǁǠƏƌǡŨū ƥƅŨƌūƱĽƌƽ ǌĳǇ ƣƅƌƾƸƅǝ ƣƉǔƸƏƌǝ00 0ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦĺ  ƅǪĽƾƅǇƗƯƏƌǝ
 ƅǪƌƽƳƴ ƣƅǢƾƅǖŨ įƱƅǅƗƽ ƅǪǋƅƾǅƏƌǇ  ƅǪƌƾǓƯƗƽū ŨƣƅǍƏƲǈƅǊŨ ŪƉſƌƲƽƌƲǝ ƅǥ 0 įŰƅŪ ǌĽĳǇ

ƱĽƉǅƗƽ ƣĽƅƾƅǋǞƈƦ ƱĽƉǋƅƩŨ ƅǪǅƈǓ ƤƅƌūƗŪ ƉǥŨ 0 ƣĽƉǝƌƲǢƏƌƩ ƤƅſƗǠĽƉƴƗţ įŰƅŪ ǏĽƈǂǄ ƣĽƅǋƌƽţ
ƱĽĽƉǅƗƽ 0 įƱĽĽƅƌƾƦū  ƱĽĽƉǅƗƽ ƥƅǠĽĽƌƾǍƗţ ƅǪĽĽǅƈǔƦ ƅǪĽĽǅƈǓŨ ƥ

ƅǠĽĽƅǇ ƌǃĽĽƽƏƌţ įŰƅŪ ƈŨ ǆĽĽƈǔǅƈǔǄ
ƱƉǋƈǇ 0 ƗƢƦŨ ƱĽƉǅƗƽ ƥƅǠƅǇƢƉƦŨ ǌƅǈƌƽţ įūƅŪ ƨƅƧƅǎǇǍƗţ ƣĽƉǊ

ƗǰƉƴƱƉǄƲĽƅǝ ƱĽƉǅƗƽ ƥƅǠĽƌƾ ĺ
 ƏƌŪŪƉǤĽĽƽƅǠǡ Źƌūţ ƣĽĽƅƌǁŨ 0ĺƗǌĽĽƽƉſǯƏƌſŨ ƤƅƌūƗŪ ƉǥŨ ƣĽĽƅƌƦƅǜǊ ū įūƅŪ ƣĽĽƅƌƧƌƽǜǊ ƅǥƈţ ĺƣĽĽƅƽƅǤƾƏƌƦ

 ƈŨ ƌǃƽ
ƏƌţƣĽƅǍƏƲǈƅǊ ǆƏƌǓ ƤƅſƯƅƽƳƏƌǈƦ ǤĽƏƌƾǊƈţŨ  ƅƾǁƣĽƅƾƅǋĺ  ƏūǰĽƅƽ ƱĽƉƌƾƦŨƤƉſ  ƣĽƉİǋƅǂǄƌƲǇŨ

ſƏƌƱĽĽƌƾǎƅǊ ƣĽĽƉƌƦ
ƗŪƌƲƽ ŵƏūƗƱĽĽǅǢƌƾǖ ƣĽĽƅǁǠƏƌǡŨū000  ǌĽĽĳǇ ƣĽĽƉİǊƏƲǋƦ ƌƿĽĽǅĸǂ

ƅǖ ƅǥŨ ƣĽĽƅƌǁŨƏƌŪ
ƤƉİƱƅƌƦƏƌţŨ ƣƅƴŽƌūţ 0ƤƅƲĽƅƩŨ ǉĽƏƌƴŨ ƣĽƅǋƅǅƌǁƅţ ƱƉǅƾƅƾǖƌƲǍ ƣĽƅǢǋƈǁŨ ŪƉſƌƲĽĳƩƏƲĳƩƅƯƈǗǄ43 

 ƅǊŨĽĽĽƅǍƏƲǈ ƏƌƧǍū ƣĽĽĽİƉƌƾƌƧƌƽƱƦ ŵ
ƏūƗƱĽĽĽǄǠƈǍƅţŨ ĺƣ ƉǪĽĽĽƅƽǰ ƣĽĽĽƉİǋƅǂǄƌƲǇŨ0 ųƏƌŪ  ƈǄ ƣĽĽĽƅǊƅƯǔ

 ƅǪǎƈƽƌƲĽĽǞǇ ŰƱĽĽƾƏƌǋƅƸǅƏƌǖŨ0 ƱĽĽƉǄƢƉƸǇ ƣĽĽƉǡƌƲǇ ƣĽĽƅƾƅǓǜƈǇ ǏĽĽƈǂǄ ƣĽĽƅƌǁƏƌǥ ǌĽĽĳǇū 0
 ƉſƌƲƾƅǓǜƈǈǄ ƱƉǄƅŽƈǜƦƌƲǇū ƅǪƸƏƌƦƳƏƌǈƦ Ū ƣƅƦŽƌƲǝ ƱƉǅŤƌƽŨ įūƅŪ0 ƥƅǠƅǇƢƉƦ  ƱƉǅǢƌƾǖ
ƣƅǍƏƲǈƅǊ ƤƅŪƅţ ƣƅƌƦƗŪƌƲƽ 0ƣƅǁǠƏƌǡŨū ƣİƉƌǁ

ƏƌǦƏƌǇ ƯƏƌƌƾƦ000  ǤƅǋƾƅƦ ƤƅƌūƗŪ Ɖǥ ƣƉǡƌƲǇŨ ƣƉǋǔƏƌƽ
ƤƅƱƅǄƏƌţ ƗƯƏƌƴ0 ĺƣĽƅƾƅǓǜƈǇ ƤƅƌūƗŪ ƣĽƅƾǅƈǁ ƣĽƅǗƈƾƅƸǄū  ƣĽİƉƌǁ

ƏƌǦƏƌǇ ƤƅƱĽƅǄƏƌǥū ƱĽƉǅƾƉƦ ƤƅŪŨ
ƤƅƱĽĽƅǄƏƌţŨ ƤƅŻƏūŽſ ƣĽĽƅƾƅǓǜƈǇ ƤƅƌūƗŪ Ɖǥ ǏĽĽƏƌƦ ƣĽĽƅǍƏƲǈƅǊŨ ƅǪĽĽǅƅƌƦƗƱƅƾƦ ƣĽĽƉİƾƅǓǜƈǇ ūƅƌūƗŪ 

ƤƅƌūƱĽĽŤƌƽŨ 0 ƈŨ ƣĽĽƅǎƌǂƏƌƸƦ 
ƅǥƈţ ƗǌĽĽƽƉŽſ 0ŽƏƌƲĽĽƅƦ ŨƏƲĽĽƌƧǓŨ ƱĽĽƉǅǓƈŨŬŨ  ƣĽĽƉİǋƅǅƈǗƵƏƌǇ ƌŰūƅŪ
ĺŰŪƌƲǅƏƌǓ ƥƅŨūƅŬ žƌƲĽƦ ǌĽƏƌƽ ǠƈƌƧǔ

ƏƌǇ ƣƅǊƗǠƉƴƗţ ƤƅƱƅǄƏƌţŨ ǌƏƌƽ 0 ƨĽƅƧƅǎǇ ƉǥŨ ĺŪƉǠĽƈǇƗţ
 ƤƅƱƅǄƏƌţ ƗƯƏƌƴŨ ƤƅƌūƗŪƱƉǄţƉūŪ ƣƉǡƌƲǇŨ ĺƣƅƾƅǓǜƈǇ  ƣĽİƉƌǁ

ƏƌǦƏƌǈǄ ƱƉǅƗƽ ƣƉǁƌūǠƏƌǢǇ ƣƉǋǔƏƌƽ
ĺƅǪĽǎƅƌǂǋƏƌǇ ǌĽĳǇ ƱĽƉǅǝƈǠǓ ƤƅſƌūŽƅƯĽǅƈǞƅǔƦ ĺƣĽƅǍƏƲǈƅǊŨ ƅǪĽǅƅƌƦƗƱƅƾƦ ƤƅƱĽƅǄƏƌţ ǉƏƌǓ 

ƱĽƉǅƗƽ ƤƅƱĽƅǄƏƌţ ƗƯĽƏƌƴ ƱĽƉǅƗƽ ƥƅǠƅǇƢƉƦ ƱĽƉǢķǗƏƌǋƦ ƣĽƅǍƏƲǈƅǊŨ ƣĽƅǋƅƌƦƗƱƅƽ ĺ ƤƅſƌƲĽƾƅǓǜƈǈƦ
ƣİƉƌǁǦ
ƏƌǇŨ 0 İƉǊƏƌţ ƉƦ ƣūƅƌūƗŪ ƣƅǈƅƾƈǞƦ ƤƅſƌƲƾƅǓǜƈǇŨ ƣƅƾƅǇƗƯƏƌǝ ƣƅǎƌǂƏƌƸƦ ƣƉǡƌƲǈǄū ƱƉǅƾ 

ƣƅƾƅǅǂƈƦū ĺ ƅǪƌƾǇƌƲĽƴ ƣƅǢƾ
ƅǖŨ ƤƅſƌƲĽǝƏƌƱƦ 0 ƣĽƅƾƅǓǜƈǇ ŰŪƌƲĽǢķǗƏƌǋƦū ƱĽƉǅŤƌƽ ƗƯĽƏƌƴŨ

ƣƅƵƌƾǢǇ ŸƏƲǢƌƽ ƣƅǢƅǊǠƏƌƦ ĺƣƅǢƅǋİƾƏƌǋƦū ƤƅƱƅǄƏƌţŨ 0 ƨƅƧƅǎǇ ƣĽƅƾƅǇƗƯƏƌǝū ƣƅǡƉŽ ƱƉǅŤƌƽŨ
 ƌƲǡū ŶƏƲĽĽĽǁǯƏƌţ ŰƱĽĽĽƾƏƌǅǁŨƣĽĽĽƅƾƏƌǈǢƏƌƦŨ ƣĽĽĽƉİǋƅƸǄ 0ƱĽĽĽƉǅƗƽ ƣĽĽĽƉƽƌūƳƵƏƌǇ ƗžƉŽƯĽĽĽƗǋƈǇū 

ƣĽĽƉƽƌƲǓƯƏƌǇū ƱƉǅƈƌƦ
ƗŪƌƲĽĽƽ ƣĽĽƉİǋƅǋƅƵǅƈǖ ƯĽĽƏƌƌƾƦ ƣĽĽ

ƅǇƅſŨ ƥƅǠĽĽƅǇƢƉƦ 0ƣĽĽƅƌǁƏƌǥ ƣĽĽƅǋƌƽţ  ƯĽĽƏƌƌƾƦ
 ƈŨ įŰƅŪ ƣƅǊƏūǠƦƣĽƅǈǁ  ƏūǠĽƅƽŨƱĽƉǅƗƽ ƥƅŽƏƲĽǓŬ Ƥƅſ 0 ƤƉſƅƲĽƅƩƉǯ ǌĽĳǇ ƣĽƅǢƌƽǠǖ ƱĽƉǅƗƽ Ɖǥ
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ƣĽĽĽƅǁǠƏƌǡŨū000  ƤƅŪƅţ ƱƉǅƌƦƈſƌƲĽĽĽǇŨ įūƅŪ ƱĽĽĽƉǅƗƽ ƣĽĽĽƅƧƅƦ ſƌƲĽĽĽƦ ſƏƲĽĽĽƴſ ƱĽĽĽƉǊƏūǠƧƈǄ
ƣĽƅǁǠƏƌǡŨū ŰŪƌƲİǋƅǋƅƵǅƈǖ000  ƣĽƅǋƅƾǂƈǄ ĺƱĽƉǅƗƽ ƣĽƅƽƅǠǞƈƦ ƤƅſƏūǠĽƅƽ ƱĽƉǅƗƽ įŪƌƲĽǅƅǞǢƈƦ
 ƏūǠƅƽ ƱƉǅƌŤƽŨ ĺƣƅƾƅǢƅǊƗţ ƏƌǇū Ƥƅſ ƅǓŨ ƣƅǂǅƣƅǈǅ 0ƤƅſƌūŽƏƲǓŬū ƱĽƉǅƗƽ ƣĽƅƽƅǠǞƈƦ  ƣĽƉİǋƌƦƏƌƳǄ

ƣƉİƾƅǇƗƯƏƌǝ 0 ƉİǦƌƾǁƏƌū ƱĽƉǅƗƽ ƣƅƽƅǠǞƈƦ ƣĽƉİǎƌǁƌƲƸǍƈţ ƣĽƅǔƦŽƏƌǥ 0 ŵƏūƗƱĽǄţƉūŪ ŰƱĽƾƏƌǋƈǇŨ
ŭƏƌƲĽƗƽ ƣĽƉİƾǅƈǁ ŰƱĽƏƌƌƾƦū ŵ

Ə
ƌǰĳƪƏƌǖ 0ŭƏƌƲĽƗƽ ƣĽƉİǞƌƾǋǍ ŰƱĽƾƏƌǅƏƌǓū 0 ƣĽƅǢƅƾǖ ŰƱĽƾƏƌǋƈǇū

ƣƉƌƾǍǯƌūǤǇ ŭ
ƏƌƲƗƽ ƥƉǰƈƽƌūŪ ǌƏƌƽ 0ŰƱƾƏƌǋƈǇū  Ɖǥ ŰƱĽƾƏƌƌƽŨ 

ƅǦĽƦū ĺƅǦĽƾƏƌƴ ǌƏƌƌƾƦ Ǥƌƽţ
ƶƏƌǈƾƅǝ ƥƉİƯƌƾǋǍ ŭƏƌūƅŪū ƣƅǁǠƏƌǡŨū000 ƾƏƌƵǄ ƉİǪƅƦ ƿƏƌƦ

Əƌǯ ƣƅǋƌƽţ İǊƅţŨ ƣƉǋƅƴƌūǯ ƤƉİſƅƲƅǅ ƌƿ
 ƉŽƌƲƧƩƏƌǤǈƈǄ ƣƅǋƗƽ ƥƉİƯƌƾǞǖƥ ƣĽƅǈǅƅǓŨ ƣĽƉİǎǋƈƩū ƉİǥǜĽƈǖ ŰƱƾƏƌǅǂǄ 0 ƗƯĽƏƌƴ ǆĽǂǄū

ǌĳǇ ƦƣĽƅǢƅǋİƾƏƌǋ 0ƣĽƅƾǔƦƈſ ŰƱĽƾƏƌǋƈǇ ƗƯĽƏƌƴ ƥƅǠĽƅǞƌƽţ ƣĽƅǝŨ ƌǃĽƽƏƌţ ƤƅƌūƗŪ  ƏƌŻŨ ƤƅſƌƲĽǋƅǈǄ
ƣĽĽƅǁǠƏƌǡŨū000 ǌĽĽƏƌǋƴƏƌţ Źƌūţ ƣĽĽƅƌǁŨƏƌŪ  ƉİǦĽĽƌƾǈǁ ƤƅƌūƗŪ ŭƏƌƲĽĽƗƽ Ɖǥ 0ƤƅƌūŪ ŭƏƌƲĽĽƗƽ Ɖǥ ƅǥƅŪ 

ƣĽƅǁǠƏƌǡŨƏƌū ƤƅſƌūſƏƲƾƅǇ ƅǥŨ ƣƅǈƅǍƌƲƦ ƉǦƦƌƲǞǇ000  ƣĽƅƌǁƏƌǥ ƈǥƣĽƉİǎƌǁƌƲƸǍ  ƣĽƅǈǅƅǓŨ
ƱĽĽĽƉǅƗƽ ƣĽĽĽƅƽƅǠǞƈƦ 0 ĺƥƅŽƱĽĽĽƏƌǎǄū ƣĽĽĽƅǢǈƈǢǄ ƅǥƈţ ƣĽĽĽƉİǎƌǁƌƲƸǍƈţ ƣĽĽĽƅǔƦŽƏƌǥ ƤƅƌūƗŪ Ɖǥ

 ƉİǦĽĽƌƾǈǁ ƣĽĽƅǋƗƽ ƣĽĽƅǢƅƾǖ ƣĽĽƉİǋƈǡū ƣĽĽƉƴǰƏƌƽū ƣĽĽƉİǋƅǇƲƅƽ ŰƱĽĽƾƏƌǋƈǇŨ 0ƨĽĽƅƧƅǎǇ ĽĽİǊƅţĽĽƉǁ ƌƿ ƣ
ƣĽĽƉİǊƏƌţ ŵƏūƗƱĽĽǄ ūƅƌūƗŪ ƌŰǠĽĽƸƅǊ ŨƦ ƯĽĽƏƌƌƾ ƈŨ ƣĽĽ

ƅǗƅǅƴƌƲǡƣĽĽƅǍƏƲǈƅǋƦ0  ƥƉİƯƅǝƌƲĽĽǖ ƌǃĽĽƽ
Əƌţ

ŰƱƾƏƌǄƈţ ƣİƉƌƦ
ƗŪƌƲƽ ŵƏūƗƱǅǢƌƾǖŨ 0 ĺƣĽƅǋƌƦƏƌŬŨ ƱƉǈ

ƅǄƌƲĽǡ ƱƉǄƢƉƸǇ ƯƏƌǁ ƣƅǋƌƽţ ƤƅƱĽƅǄƏƌţ
ŪƉŽƈŨƌƲǡ  ƈǄƣƅǁǠƏƌǡŨū ƱƉǊƏūǠƧ000 ƥƅǠƅǇƢƉƦ  ƣĽƅǋƌƦƏƌŬ ƤƅƌūƗŪ ƣƅƾƸƈǇ ƥƉƯǅƏƌĸƩ ǌĳǇ ƨ

ƅƧƅǎǇ
ƣĽĽƅƌƦƅǠƴū ƥƅǠƅĸƪǊƌƲĽĽĸƩū ƤƅſƲĽĽƅǇ ǌĽĽĳǇ żƏƲĽĽƌƧǡū ĺƤƅſƌƲĽǅƌƾǈƅǂǄ ǌĽĽƏƌǄţƉūŪ0  ƱĽĽƉǄţƉſƗţ

ƤƅƱƅǄƏƌţŨ ƣƅǊƏūǠƦ 0 ƅǪƌǂƏƌƦ ǌĳǇ ƱƉǄţƉūŪū 0 ƱĽƉǅǔƈƦſū ǌƏƌǎǋƈƩ ǌĳǇ ƣƅǢƅǊǠƏƌƦ ƱƉǅƈǞǡ
ƤƅſƌūǠƦ ƥƅƯƵƦ ƱƉǈƏƌǓ44  ƅƽƅǠǞƈƦŨ įŰƅŪŵƌƲĽƌƦƏƌţ ƣĽƅƌƦƏƌţ įƱĽƅǅƗƽ ƣ 0ǌĽƅǈƌƽţ  ƈŨ ŵƏƲĽƌǁƲƅǅƈǞǡ
ƣĽĽƅİƾƏƌǋƦ ƌǤĽĽƏƌǈƌƾǍŨ ƣĽĽƅƴƌūŽ 0ƣĽĽƅƌƪƅǅƌƩƌƲǅƦ ƣĽĽƅƌǁƏƌǥŨ įūƅŪ ĺƤƅſƌūſƏƲĽĽƾƅǇ ƅǥ įƱĽĽƅǅŤƌƽŨ45 

ŵƏƲƌǁƲƅǄţƉǠǝ ƣĽƅƧƅƦ ĺƤƅſƌƲĽǅƌƾǈƅǂƦ ƣĽƅƌƦƏƌţ ŵƏūǤĽƌƽǠǇƅţ ǤĽƈƦŨ ŵƏūǤĽƗƽ ƥƉǠĽƌƽŨŪ 0 įŰƅŪ
 ƈŨ įƱƅƌƾƦ ƱƉǅŤƌƽ ƣƅƵƌƾǢǇ 0ƤƅƱĽƅǄƏƌǥ ŵƏūǤĽƗƽ ƣĽƅƾǓƏƌƯƌƾƦŨ ƣĽƅƌƽŨ

ƅţ ƣƅǋƌƽţ ĺƥƅŨūƅŬ žƌƲĽƦū 
 ƌƾǖŨƣƉİƾǓƈƯƗƽ ŵƏƲƌǁƲƅǅǢ ƤƅƱƅǄƏƌţ ǌĳǇ0  ƗžƉŽƯƗǋƈǇ ŵƏƲƌǁūƅŽƈŨ ƣĽƅƌǁƏƌǥ Źƌūţ ĺƣƅƽ

ƅŽƌƲǡ ǌĳǇ
ƱĽĽƉǅƗƽ ƣĽĽƅƽƅǠǞƈƦ ƥƅŽƱĽƏƌǎǄū ƣĽĽƅǢǈƈǢǄ ƣĽƉİǎĳǁƌƲƸǍƈţ 0 ƣĽĽƉİǋƌƦƏƌŬū ƣĽĽƉ

İǋƅǇƲƅƽ ŰƱĽƾƏƌǋƈǇŨ
 ƅĸǁƗƯƏƌƴū ƥƅŽƏūǜƅƦ ƣƉİǋƈǡū ƣƉƴǰƏƌƽūƱƉǅƾƅƌƽƳƴƌƲǇ ƣ ƱƉǅƾƅƾǓƈŨƌƲĽǇū 0ŽƏƌŪ ƯĽƏƌǁū  įŰƅƱĽǄ

                                                           
44  имжϠ. 
45  ƥƅŽƏƲǓŬ ƗƯƅǅƅƽŨ ƅǪǇƏƌƳǇƏƌŪ ƌǃƽ
Əƌţ0 
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Ǆ ƥƅǠĽĽƅƽƯƈƦ ƤƅſƌƲĽĽǗǋƏƌƵƣĽĽƅǋƗƽ  ƅǥ ƯĽĽƏƌǁ ƱĽĽƅƪƽƅŪ ƣĽĽƅǋƗƽ ƥƅǠĽĽƅƸǋƈƦ ƉİǪƅƾƅǍƏƲĽĽǈƅǊ ŵƈţ
 ƏƲĽĽƌǁƲƅǄţƉūŪƣĽĽƉİǋƅǓƯƅƽ ŵ ƥƅǠĽĽƌƽǠƏƌǡ ƤƅƱĽĽƅǄƏƌǥ 0 ƥƅŽƱĽĽƏƌǎǄū ƣĽĽƅǢǈƈǢǄ ŵƏƲĽĽƌǁƲƅǅƵƈǅǖ

 ƈŨ ƌǃĽƽ
Əƌţ ƣİƉƌƧƌǁƲ

ƅǂǄūƤƅƱĽƅǄƏƌǥ0 ǓƈƯƗƽ ƣĽƅƌƽŨ
ƅţ ƣĽƅǋƌƽţ ƥƅŨūƅŬ žƌƲĽƦū ƤƅƱĽƅǄƏƌǥ ŵƏƲĽƌǁƲƅǅ

 ƏƌƷ ƯĽĽƏƌƌƾƦŨ 
įŰƅƱĽĽƦ ƤƅƱĽĽƅǄƏƌǥ ƣĽĽƉİƾǓƈƯƗƽ ŵƏƲĽĽƌǁƲƅǅǢƌƾǖŨ ŵƏƲĽĽƌǁƲƅǋƈƦǠƏƌǝ ǉĽĽƏƌǝ ŪƉſƌƲĽĽƧƾ

ŪƉǤĽĽƾƅǓƯƗƾǄ 0ƣĽĽƉİƽƅǤƾƏƌƦ ƱĽĽƉǄƈţ ŵƏƲĽĽƌǁƲƅǄƯƈƌƧ
ƅǓ ǉĽĽƏƌǝū ƣĽĽƉİǋƅǇƳƈƴ ǌĽĽƏƌƽ 0 ƗžƉŽƯĽĽƗǋƈǇ
ƣĽĽƅǊƗǠƉƴƗţ ƣĽĽƅǈƉǂǍƈƢƦ ŵƏƲĽĽƌǁƲƅǄ ƅǦĽĽǈƈǎƦ ŵƏūǤĽĽƌƽǠƽƅŨŨ ƣĽĽƅƾƅǇƗƯƏƌǝ ŵƏƲĽĽƌǁƲƅǋƅƵǅƈǗǄ0 

 ƱĽĽƉǅƗƽ ƣĽĽƅƽƅǠǞƈƦ ƣĽĽƉǓǰƏƌǇƣĽĽƅǍƏƲǈƅǊŨ ŰŪƌƲĽĽİǊƅƯǝƌƲǗǄ 0 ƣĽĽƉİǋƅǇƲƅƽŨ ƤƅſǠĽĽƅƸǊ ǆĽĽƏƌǓŨ
 ƉİǪƅƧƏƌǡūƣƅǁǠƏƌǡū 000 ƉİǦƌƾǈǁ ƣƅǋƗƽ ƣƅǢƅƾǖ ƣƉİǎƌǁƌƲƸǍƈţ ǌĳǇŨ ƣƉİǊƏƌţ0  ƌǃĽƽƏƌţ  ƉİſƏƲĽƾƅǈǄƤ 
ǄūƣƅǋƗƽ ƣƅƵƅǅǗƈƦ ǆƅƌƾƵƦ ƣƉƾǓǰƈǈ 0ƣƉİǋƉǂǎƈǇ 0 ƌŰƯǋƈǇŨ įŰƅŪ ǌĳǇŨ  ŵƏūƗƱǄţƉūŪ ƅǥ

ƣĽĽĽƉİǋƅƽǜƏƌǇ ƥƉŽƌƲĽĽĽƽƏƌƱǈƈǄ 0Ǉ ƈŨ ŵƏūǤĽĽĽƗƽ ƣĽĽĽƅƾƅǓƯƈƦ ƨĽĽĽƅƧƅǎƤƅſƌƲĽĽĽǊƌƲƦƏƌƳƦ  ƌŰǠĽĽĽǎƈƦŨ 
 ƅǪĽĽƾƅǇƗƯƏƌǝ ǌĽĽĳǇ ŵƏƲĽĽƌǁūƅǤƌƧƅǢƴ 0 ƅǥ ƌŰǠĽĽǎƈƦŨ ƣĽĽƅƦƅŽƌƲĸƩū ƅǥū ŵƏƲĽĽƌǁƲƅǅƌƾǅǍƌƲǇ 

ƲƅǅǢƈǔǡŵƏƲƌǁ 0ƣĽƉİǋƈǈǡƈŨ ǌĳǇŨ Ɖ
İǪƅƽƌƲǞƌƾǔǄ ƱƉǅƗƽ ƣƅƽ

ƅǠǞƈƦ ƣƅƦƅŽƌƲĸƩū ƤƅſƌƲǊƌƲƦƏƌŬ 0
ƣĽƅǁǠƏƌǡŨƏƌū ƣĽƅƦ

ƅŽƌƲĸƩ ŵƏƲƌǁƲƅǅƌƾƸƅǇ ƅǥŨ įŰƅŪ ƌǃƽƏƌţ 000 Ɖǥ ŵƏƲĽƌǁƲƅƌƾƦ ƣĽƅǋƗƽ ƉǥƌƲĽƵƏƌƦ
 ƈŨ įŰƅƱĽĽǄ ƤƅƌūƗŪ įƱĽĽƅǅƗƽ ƌƿĽĽƾ
ƅǖŻ 0 ƈƦŨ įŰƅƱĽĽƦǤſ ƗǌĽĽƽƉŽƤƅſǠĽĽƌƾǇƗţ įƱĽĽƅǅƗƽ ƣĽĽƅǢƅƾǖ ƥƉǯƅŪ 
ƤƅſƌƲĽĽǋƅǅƈƵƏƌƦ 0 ƅǪĽĽǢƌƾƧǄū ƅǪĽĽƌƧƏƌƸǄ 0ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ ƣĽĽƅƌǁƏƌǥŨ ƌǃĽĽƽƏƌţ ƅǪĽĽǢƌƾƧǄ 0

 ƈŨ ƌǃĽĽƽ
Əƌţ ƅǪĽĽƌƧƏƌƸǄ ƥƉǠĽĽƏƌǢǇƱĽĽƉǞƅƌƦƯƈǄ 0ĽĽƅǅƗƽ ƌƿĽĽƾ

ƅǖŻ ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ įƱ ŵƏūǤĽĽƌƽūƅŪŨ 
ſƅǠĽĽƌƾǞƦ ūƣĽĽƅǊƅƯǓ ǆĽĽǂƦ ƥƉǰĽĽƌƾǗƏƌǡū ƌƿĽĽƾ

ƅǖŻ ƣĽĽƉİǋƅǋƅƵǅƈǗƦ ƣĽĽƉİǋƅǅƾƏƌƴ 0 ųƏƌƯĽĽƅƦ ƌŰŨƅţ 
 ƈŨĺƌƿİǊƏƲĽĽǋƦ ĽĽİǊƅţĽĽƅƸǞƈƦū ŵƈƲĽĽƗƽ ƣĽĽƉƌƦƌūǠƵ

ƏƌǇ ƗžƉŽƯĽĽƗǋƈǇŨ ƌƿ ƅǦ ĺ_ƣĽĽƾǊƲƽ]  ŪƉǠĽĽƈǇƗţ
ƣĽĽĽƉƦƅǯƌƲĸƪƦ0 ƣĽĽĽƅǋƅǈƴƏƌǠǇ ƣĽĽĽƅƧƅƦ ƌǃĽĽĽƽƏƌţ  ƈŨƤƅſƅǯŻƌƲĽĽĽǋƦ46 ƣĽĽĽƉǋƅǈƈƩǰƏƌƩ  ƣĽĽĽƉƌǂ

ƅƦ ƣĽĽĽƉǁ
ŰŪƲİǊƏƲǋƧƈǄ  ƈŨŵƏūƗƱĽǅǞƈǅƷ 0 Ɨƽ ƥƅǠĽƅǇƢƉƦŨ ƣĽƅǢƅǊƗţ ƌǃĽƽƏƌţ ƅǢƦ ƱĽƉǅƲ ƥƉİŨƌƲĽǅƏƌƽŨ ƣĽ

ƅǖ
ƣĽĽİƉƌƾƦƏƌŻūĺ ƣĽĽƅǁǠƏƌǡū ƣĽĽƉǊƌūǰƌƧƏƌǡū ƣĽĽƉİǊƌūŨƌƲǅƏƌƽ000  ƗžƉŽƯĽĽƗǋƈǇŨ ĽĽİǊƅţ ƌƿ ŵƈƲĽĽƗƽ ƣĽĽƉƌƦƌūǠƵ

ƏƌǇ 
ū ƅǦƅƸǞƈƦ0 ƣĽƅǢƌƽǠƩ žƉƢƅǖŨ ųƏƌŪ ƣĽƅǁǠƏƌǡŨū ƤƅſŽƌūŻ000ĺ  Ũ ƏƌŨ ſƌƲĽƦ ŵƏūƗƱĽǄ ŭƏƌǠĽƈƌǁ

 ƈƦ ƱƉǅƈƦƌƲǝŨ ƤƅſƌƲƾǢƈǝĺƤƅſƌƲĽǋƅǈƽƏƌƱǄ ƱƉǅƾƅǋƈƦŽƌƲĽǝŨ ƣƅǊƅƯǔ ǌĽĳǇ  ƅǪĽƾƏƌǇƅŨ įŰƅŪ
 ƉİǦĽĽĽƌƧƈƴŨ47  ƤƉİſƅǤĽĽĽƌǂƏƌƦŨ ƨĽĽĽƅƧƅǎǇ ǌĽĽĽĳǇ ƥƉİƯĽĽĽƌƾǅƗƽ ŵƏūƗƱĽĽĽǅǢƌƾǖ ƤƅƱĽĽĽƅƩ ƥƅƯĽĽĽƴŨ

 ƅǪƌƽŨƏƲĽĽĽǈǔƏƌǇ 0 ƅſƌƲĽĽĽǋƅǈƽƏƌƱƦūƤ  ƈŨ ŪƉǤĽĽĽƾƏƌǇƅŨ ƣĽĽĽƉİǊƏƲǋƦ ŵƏūƗƱĽĽĽǄţƉūŪ ĺƣĽĽĽƅƵƌƾǢǇ

                                                           
46   įƱƅǊƌūǠƧǄ ǤƌƽƢƅƵƌƾǊ ƥ

ƅǠǇƅŬ ƣƉǁŨ ƣƅǈƈƽŨ ƅǦƅǝ0 
47  ŰƱƽƏƌǤǄƏƌŻ

ƅŪŨ ƣƅǊƅƯǔƦ ƤƉİſƅǤƌǂƏƌƦŨ ƌƲĸƪǊƏƌŻ0 
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ƱĽƉǅƗƽ ƣƉƽƌūƳƵƏƌǇ ƱĽƉǅƗƽ ƣĽƉƽƌƲǓƯƏƌǇū  ƈŨ ƣĽƉİƽŨƌūƱǇū ƉǦİƦƌƲĽǄ ŵƏūƗƱĽǅǢƌƾǖŨ įŰƅƱĽƦ
 İǊƅţ ŽƗǤƅƦ ĺƣĽƉİƾƅǍƏƲǈƅǊ ƣĽƅǋŤƌƽŨ ƌƿŵƏūƗƱĽǅƅǋƈǞƴƌūŽŨ ƌǃĽƽƏƌţ ĽǄ ŰƱĽƾƏƌǋƈǇ įŰƅƱŪƉǤĽƾƏƌǇƅŨ 
ƣƅƵƌƾǢǇƈŨ 0 ƉǅƈǝŽƌƲǔǇ ƤƅŪƅţ ƣƅǋƌƽţ ƈŨ ƌǃĽƽ

Əƌţ ƥƅǠƅĸƪǊƌƲĽĸƪƦ ƱƥƉǰƅĸƪǊƌƲĽĸƪƦ  ƌŰūƅŪŨ ųƏƌŪ
ǆƌƾǈƅǁ  ƈŨ ŰƱƾƏƌƦƌƲĽƴŨ ƤƅſƌƲĽǅƌƾǈƅǂƦ ƅǪƾƏƌǇƗƯƅǝ ŰƱƽƏƌǤƾƏƌǇƅƯƦƣĽƅƵƌƾǢǇ ǏĽƈǂǄ0 

ŪƉǤƅƽǰƅƸǊ ǌĳǇŨ ƤƅſƌƲƾƅǞƴƈǠƦū ƣĽƅǍƏƲǈƅǊŨ 0ƿĽƏƌǋƌƾǍŨ ƥ
ƅŽƌƲĽƷ ǠĽƏƌƩƅŪŨ įŰƅŪ ƱĽƉǅƽ 

 ƈŨƣƅƌƾƦ
ƅŽƏƌƢƦ ĺ ǌĽĳǇ ƣƅƌƾƦ

ƅŽƏƌţ ƅǪĽƾƅǇƗƯƏƌǝ 0 ƌŰŨƅţ ƤƅƌūƗŪ Ɖǥ  ƌƿĽĸǂƴƏƌţ  ƣĽƅǢƅƾǖ ƣĽƅƌǁŨƏƌŪ ƣĽƅƌƽŨƅţŨ
 ƅǪƌƽǠǝ įƱƅǅƗƽ ŰŪƌƲĽǊƅūŽƈƯƅƴŨ ƥ

ƅŽſƏƌţū ƣĽƅƌƽǠƏƌƦ ƱƉǅǁ Źƌūţ ƅǥƈţ0  įŰƅŪ ƱĽƉƌƾƦ ǤĽƌƽţŨ
ǌĽƽƉŽǜƈǇ ǌĽĳǇ ƥƅŽƏƲĽǓŬ ƅǥŨ ƣĽƅǇƗƱƅǍ Źƌūţ ĺƤƅſƌƲĽǢƅǊƗţŨ ƤƅſƌƲĽƾƏƌƴŨ ƅǪǁƌūŨ 0 ƣĽƅǂƽƏƌţ

ŵƏūƗƱǅƌƾƴŨ ƥ
ƅŽſƏƌţ įūƅŪ ŹƌūţŨ  İƿƏƌǋƦ ƱƉƌƾƦ ǆƈƽƅǠǎƌƽ 0 İƉǊƏƌţ ƯƏƌǁ ǌĽƽƉŽǜƈǇ ƲƅƩ ƣūƅƌūƗŪ 0

Ǡƈǝ ƤƅƌūƗŪ ƣƅǢƅƾǖ ƣƅƌǁŨƏƌŪƣƅƽ0 ƣĽƅǗƅƾƈǅǄ ǤĽƌƽţ ƣĽİƉƌƦ
ƅǤǁ ǌĽĳǇŨ ƌǃĽƽƏƌţ 0 ƈŨ ǌĽƅǢƈƩŨ ƣĽƅǓŽƏƌƢƦ

ŵƏūƗƱǅƌƾƴ ƣƅƌƾƦ
ƅŽƏƌƢƦ įƱƅǅŤƌƽŨ0 ǠƏƌƩƅŪ įƱƅǅŤƌƽ ƣƅǇƅſ ǌĳǇŨ ƨƅƧƅǎǇ 0ƿĽƏƌǋƌƾǍŨ ƥ

ƅŽƌƲƷū0 
ĽƅǄƏƌţ ƱƉǅƈƌƦ

ƗŪƌƲĽƽ ƱĽƉƌƾƦŨ ƣĽ
ƅƌƾƦ
ƅŽƏƌƢƦ ƤƅƌūƱƌƽ ƤƅƱǆĽƉƽƅǠǎƌƾǄ ƣĽƅǍƏƲǈƅǊ 0ƣĽƅǈƅǎƦ  ƤƅƌūƗŪ

ƣĽĽƉƽƌūƳƵƏƌǇū ƣĽĽƉƽƌƲǓƯƏƌǈǄ 0 ƣĽĽƉǝƈǤƅƽŨ įƱĽĽƅǅƗƽ ƣĽĽƅǈƅƵǅƈƦ ǠĽĽƏƌƩƅŪŨ ƅǪĽĽƾƏƌǇƅŨ ƯĽĽƏƌƌƾƦŨ
ƣĽĽƅǁǠƏƌǡŨƏƌū ƅǪĽĽǞƌƽƏǤƏƌǓ 000ƥƅǠĽĽǎƈƦŨ ƅǥǜĽĽƈǖ įūƅƱĽĽƦū _ƣĽĽƅǢƅǊǠƏƌƦ]  įūƅƱĽĽǄ ƤƅƌūƗŪ ƌƿĽĽǔƦƏƌſ

 ƈŨƱƉǅƗƽ ƥƅƯƌƾǅƗƽ ƣƅƴƌūǠƦ 0 ƅǥƲƅǝ ƯƏƌƌƾƦŨ 
įūƅŪ ƱƉǅƗƽ ƤƅŪƅţ 0 Źƌūţ ƣĽƅƌǁŨƏƌŪƣĽƅƌƽŨƅţ 0ĽİƉǊƏƌţ ƣ

 ƈŨ įƱƅǅƾƅǈƅǎƦ  ƌƿǈƈƾǞƏƌǇ ƣƅǍƏƲǈƅǊ ųƏƌƯƅƦ ĽİƉǊƏƌǥƤƅſƌƲĽƧƾƏƌƷ ƯĽƏƌƌƾƦŨ ƣ  ƣĽƅǋƗƽ ƣĽƉǊƌƲǞƴƏƌŽ
ǌƏƌǄƈţŔ ƣĽƅǁǠƏƌǡŨƏƌū ƌƿĽǔƸƏƌǝ ǤĽƈƦ ƣĽƅƾǔƏƌƸǝ Źƌūţ ŽƏƌƲĽƅƦ ŨƏƲƌƧǓŨ įŰƅŪ000  ƣĽƉİƾƏƌƴ ŵƈţ

ǌĽƏƌǄ ƣĽƅƽūƅŪŨ ŭƏƌƲĽƗƽ ƥƅǠĽƅƧǎƈƦ ƣĽƅƵƌƾǢǇ ƯƏƌƌƾƦ Ƥ
ƅſƌƲǅƌƾǈƅǁū 0ƥƅǠĽǎƈƦŨ ƅǪĽƾƅǔƸǝ 

_ƤƅſŽƌūƳƩ] ƣĽƅƦƅŽ žƌƲĽƦ ƥƅƯĽƾƅǖ ƉǥǤĽƌƽţ0  ƣĽƉǊƌƲǈƴƏƌſū ƣĽƅǋƗƽ ƣĽƅƌƧƅǢƵƈƦ ŵƈţ ƣĽƅǋƌƽţ
 ƤƅſŽƌūƳƩŨ ŰƱĽƾƏƌǄƈţ ƱƉǅƗƽ ƌƿƾ

ƅǖŻū ƥƅƯƾƅǖ ƱƉǄǤƌƽţŨ ƱƉǅƗƽ ƌŰƯǋƈǇ ƗƯƏƌƴ 0 ƅǥ ĸŲƈŪ
 ƌŰŽƳĽĽƏƌƩ ƣĽĽƅƦƅŽ žƌƲĽĽƦŨ ĺƅǪĽĽƽƅǠǗƏƌǇ ƣĽĽƅǝ ƣĽĽƅǋƗƽ ƥƉİƯĽĽƌƾƌƧǓŨ ƣĽĽƉİǇƅŨƏƌƱǄ  ƌƿĽĽǅǞƅǡ ǤĽĽƈƦ
ƣƅǊƅŽſƌƲƽ 0 ƣƉİǊƏƌţ ƣƅǋŤƌƽŨ ƣƅǂƽƏƌţ ƣƅƌǁŨƏƌŪ ƌŰŽƳƏƌƩŨ ƣƅǋƗƽ ƥƉŽƌūƯǢƏƌǝŨ ĺŰƱĽİƾƏƌǇƅŨƏƌŪ  ƣĽƅǡƅǠƪƈƦ

 ƅǪƌƾƷƌƲǄ ŰƱƾƏƌǋƅƩ ǆƏƌǓ ƣƅǋƗƽ ƉİǦĽƈǓƌūǤǄū ĺƣĽƅǋƗƽ ƣĽƅǈƅƾǅƈƦ ƤƅƱƅǄƏƌţŨ ŪƉǤƌƽǠƧǄū
ƣƅǋƗƽ ƥƉŽƌƲƽƏƌƱǇ 0Ũ įūƅŪƣƅƾǔƏƌǇ ƥƅŽƏƲĽǓŬ ǌĽĳǇ ĺƥƅǠĽƌƪƏƌǖŨ ǌĽƏƌƽ ƣĽƅǎƌǁƌƲƸǍƈţ  ƅǥƌƲĽƌƽŪ48 
 ƅǪĽĽǢƌƾƦ0  ƥƅŨūƅŬ žƌƲĽĽƦ ǏĽĽƏƌƦ ƅǪĽĽƵƈǢƴū įƱĽĽƅǅƗƽ ƨĽĽƈĸƩ

ƅūŰƱĽĽİƽƏƌǤƅǋƾƏƌǔǄ  ƌƿĽĽǢƾ
ƅǖŨ

ƣĽƉİƾǈƈǍ0 ŰƱĽƾƏƌƌƾƦŨ ƣĽƅƾƅǄǜƈƦ  įƱĽƅǅƗƽ ƣĽƅǋƅƪǄ ƅǪĽƏƌƌƦƱ
Əƌǡ0 ƨĽƅƧƅǎǇ ƣĽƅǋƅǢƈǅǄ Źƌūţū 

                                                           
48   Ϣϸϝв- ϼЊжК 



83 
 

ƱĽĽƉǅƗƽ ƣĽĽƅƽƅūƱƈƦ ƱĽĽƉƌƾƦ ĽĽƅǖƅŨƌƲƩƣ 0 ƨĽĽƅƧƅǎǇ ƤƉİſƅƯĽĽƌƽţūŰƱĽĽƾƏƌƌƾƦ ƣĽĽƅǋƗƽ ƣĽĽƅǗƅƸƵƈƦ 
ƣƅƌƧƅǋƪƈƦū0 ƨƅƧƅǎǇ ƉǦİǝƏƌţū ƣƅǋƗƽ ƣƅƸƅƴǠƈƦ ŰƱƾƏƌƌƾƦ  ƉİǪĽƅƾǔƏƌǈǡū ĺƅǪǢƌƾƦ ǏƈǂǄ 
ƣƉǊƅǰƧƏƌƴū ƨĽƅƧƅǎǇ ŰƱĽƾƏƌƌƾƦ ƣĽƅǋƅƪǄ ƤƅſƌƲĽƾǖƈŽ įƱĽƅǅƗƽ ƥƅǠĽƅƌƧǔƈƦ ƣĽƅǈƌƾǎƏƌƦ ƅǦĽƅǝĺ 

ǏĽĽƏƌǗƅǊŨ ƅǪĽĽǡƅǠƩ ƯĽĽƏƌƌƾƦŨ ƨĽĽ
ƅƧƅǎǇ ƥƅǠĽĽƌƾƵƏƌǊū ƣĽĽƅƵƽƉŽ  įƱĽĽƅǅǡƈǠƏƌƵǇ ƣĽĽƉǁ ƣĽĽƅǈƌƾǎƏƌƦ

ǆƅƌƾƵǄ 0 ƏƌƦ ǏƈǂǄū įƱƅǄƢƉǋƏƌǢǇ ƣƉǁ ƤƅſƌƲǈƌƾǎ 0 ƌƿĽǔƸƏƌǝŨ ƌŰƯĽǋƈǇ ǆĽǁ ƤƅſǠĽƅƴū
 ƅǪĽǢƌƾƧǄ ƅǪĽǅƈǓ ƱƉǅŤƌƽŨ ƣƉİǇƅŨƏƌŪ ǌĳǇ ƗƯƏƌƴ ƅǥ ƣƅǋƌƽţ ƣĽƅƽƅŬƈŽ ƌƿĽĸǂƴƏƌţ ƣĽƅǋƌƽţ ƱĽƉǅŤƌƽ 

ƣĽĽƅǢƌƾƦ 0 įƱĽĽƅǅƗƽ ƨĽĽƈĸƩ
ƅū ǏĽĽƏƌƦƣĽĽƉİǢƌƾƌƪǡ ƉİǦĽĽƾƏƌƴŨ ŻƈŽƅſ ƌƿĽĽĸǂƴƏƌţ ƣĽĽƅǋƅƩŨ ŵƏūƗƱĽĽǄ 
ŵƏūƱĽĽǄŬƈŽƯƏƌǇū 0ƣĽĽƅƌƽŨƅţ ƣĽĽƅǋƌƽţ  ƱĽĽƉǅƗƽ ƣĽĽƉƽƌƲǇǠƏƌǖū ƱĽĽƉǅƗƽ ƯĽĽƏƌǅƏƌƦ ƣĽĽƅǋƅǇƌūţ ƯĽĽƏƌǁ

 ƥƅŨƢĽƉǡŨ ƌŲƌƲĽǋƅƩǯƌūţ įƱƅǅƸƈǈƅǡŨƣĽƅǢƌƾƦ0 ƥƉƯĽƅƴ ƣĽƉǁŨ įūƅŪ ƤƅſƌƲĽǈƈƽƅƯƦ  ƉİǦĽƸƈǞƦ
 ƌǃƽƏƌţŨū Ũ ƣƅǊƅƯǔƈƦ ƱƉǅƗƽ ƣƅǢƅƾǖ ƈǝƣƅƾǔƸ ƥƅǠƌƪƏƌǖ0  ƅǪƏƌƌƦƱ

Əƌǡ ƅǪƌƾǖƌūŽ įƱƅǅƗƽ ƣƅǢƅƾǖ0 
ƣĽƅǋƅƩŨ ƅǪĽƌƾƸƴ ƣƅƌƽŨƅţ Źƌūţ ƗžƉŽƯƗǋƈǇ 0ŵƈţ ƨĽƅƧƅǎǇ Ũ įƱĽƅǄƢƅǈǎƏƌƦ ǤĽƈƦ ƣĽƅǞǅƏƌƷ

ƣƅǋƅƸǅƏƌǢǇ ƱƉǄ 0 įǤƗǊƏƌţ ƣƅǋƌƽţ  ƌŰƯǋƈǇ ƌŰŨƅǥ ƌǃƽƏƌţ ĺƌŲƌƲĽǅƵƈǅǖ ǃĽƽƏƌţ  įūƅŪŨ ƣĽƅǢƅǊƗţ
ƣĽƅǈƅƾǅƈƦ ƤƉūƅŪ ƣĽƉǁ ƣƅǋƌƽţ ƱƉǅǞƈƌƧ

ƅǡū ƥƅŽƌƲǊ ƱƉǅƌƾǖƏƌŽ ƣƉǁŨ  ƣĽƉǁ ƣĽƉİǎƾƏƌǝŨ ƅǪĽǍƏƌƯǄ
ƣĽƅǁǠƏƌǡŨū ƣĽƅǈƅƾǅƈƦ ƤƉūƅŪ ƣĽƉǁ ƣĽƉİǎƾƏƌǝŨ ƅǪĽǍƏƌƯǄū įƱ

ƅǅǞƈƌƧ
ƅǡ000 ƣĽƅƌǁŨƏƌŪ  ƅǪĽƏƌƌƦƱ

Əƌǡū
 ƅǦƅǄƌƲĽĽĽǎǄ  ƈŨƣĽĽĽƉİǊƏƲǋƦ 0ƣĽĽĽƅǈƅƽƌƲǞǄū ƤƅſƯĽĽĽƅǋǍū ĽĽĽǄ ƤƅƌūƗŪ Ɖǥū ĺƣĽĽĽƅǈǅƅǓŨ įŰƅƱ
ƤƅſƌƲǊƅǤƵƈǡ0  ƅŪ įŰ  ƈƦŨ ƈŨ ƱƉǗƌƾǝƳƣƉİǋƈǞƴƌūŽ ǌƏƌƽ ƥƉƯƌƽǰƷ ƌƿǢƾ

ƅǖ ƅǥ ƣƅƵƌƾǢǇ 0ĽİǊƅţ ƌƿ
 ƈŨ ƈŨ įƱƅǅƾƅǈƅǎƦ ƤƅſƏƲĽǓŨŬ ǆƌƦƌƲĽǞǄƏƌŨ ƣĽƅǋŤƌƽŨ ƣĽƉİƽƅŨƌūƱƌƾǄ ƌŰǠĽǗƅǡŨ ƣĽƅǈǅƅǓ ƤƅŪ

ƅƢƦ
ƤƅƱƅǄƏƌţŨĺ ƣĽƅǋƗƽ ƥƅƯĽƅƌƧǔƈƦ ƌŰŨƅţ ƣƅƵƌƾǢǇ ſƌƲƦ ƣƅǝ ƥƉƯƌƽǰƷ ƌƿǢƾ

ƅǖ ƅǥŨ 0 ƨĽƅƧƅǎǇ
 İǊƅţ ƣƉİǊƏƌţ ƅǥ ŹƌūţƥƅŽƅƳƪƈƦŨ ƌƿ ƣƅǍƏƲǈƅǊ ƣƅǋƗƽ ƥƅǠƅƸǋƈƦ ƣƅǋƗƽ 0ƥƅǠƅǂǡƏƌţ ƨƅƧƅǎǇ  įƱƅǅƗƽ 

ƣƅƦƅŽ ƱƉǅŤƌƽŨ įūƅŪ ƣƅǋƗƽ ƉǥƏƲƸƅƦ ƣƅǍƏƲǈƅǊŨ ƣĽƅǋƗƽ ƣĽƉǊƌƲǞƴƏƌŽū0  ƣĽƉİƵƌƦƈŨ 
ƅǥ ƨĽƅƧƅǎǇ

ǰǞƏƌǇƣƅǋƗƽ ƣƉƌƦƌū 0 ƣĽƅǞƅǎƈǄ ƣĽƅǍƏƲǈƅǋƦ ƣƅǋƗƽ ƣƉǢƌƽǰǖŨ ƅǪƗǋƉǡŨ ƤƉİƱƅƩ ƅǪƅǄſ ƤƉŬ 
ƅǥū

ƣĽƅǋƗƽ ƣƅǞƅǎƈƦ ǉƈǅǡƈŽƏūǥ 0 ƅǥƈţ ƌƿĽĸǂƴƏƌţ ƣĽƅǋƅƵǅƈǖ  ƥƉǰĽƌƽƳƩ ƌƿĽǢƾ
ƅǖŨ ŵƏūƗƱĽǄ ǤĽƌƽţ

 ƅǪƾƅǔƸǞƈƦŰƱƽƏƌǠǎƈƦŨ ƣĽƅǢƅǋİƾƏƌǋƦ ǌĽĳǇ ƥƅǠĽǞƈƴ ŰƱƾƏƌǋƅƪǄ ƣƅƾƅǋǞƈǄ įƱƅǅƾƅǈƅǎƦ0 
 ƅǢƵƈƦ ƯƏƌǁƣƅǋƗƽ ƣƅƌƧ ŵƈţŨ ƌǃƽƏƌţ  ƣĽƅǋƗƽ ƥƅǠĽƅƸǋƈƦŨǄƣĽƅǍƏƲǈƅǋ 0 ƥƉƯĽƌƽǰƷ ƌƿĽǢƾ

ƅǖ ƅǥŨ
ĽİƉǊƏƌţ ǌĳǇǆƌƦƌƲĽǞǄƏƌŨ ƣĽƅǋŤƌƽŨ ƣ 0ǆĽƉƽƅǠǎƌƽ  ƤƅƱĽƅǄƏƌţŨƣĽƅƽƅǠǞƈƦ ƣĽƉǋƅƾƸǍƈǰǂǄ ƱĽƉǅƗƽ0 
ƣƅǊƅţ ƣƅǋƌƽţ ŵƈƲĽƗƽ ƅǦĽƌƾǞǡ ƌŰǠĽƌƪƏƌǗƦ ŸƏƲĽǢƌƽ ŵƏƌǠĽƅǇŨ ŪƉǤƅǋƌƽǰƦ0 ƣĽƅǋƌƽţ  ƈǨĽ

ƅǇ Ɖǥ 
ǌƈǋƈǞƴƏƌŽŨ  ƈŨ ƤƅſǠĽƏƌǂƅǡ ǌĳǇƣĽƅƵƌƾǢǇ0  įŪƌƲĽƌƽŨ ſƌƲĽƦ ƣĽƅǝŨ įŰƅŪ ƥƅŽƏūǜĽƅƦ ƌƿǈǡƌƲĽƩ
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 ĸǁƗƯƏƌƴū ƱƉǅƗƽƣ ƱƉǅƗƽ ƣƅǗƌƾǄŻ  ƉǪƅǋƌƽǰƧƈƦ0  ƅƌƽŨƅţ ǌĳǇŨ įŰƅŪ ƣĽƅǢƅǊƗţ ƣ ƌƿĽǄƈţ  ƣĽƅǋƅƵǅƈǖ
ƱƉǅƌƾǖƏƌŽ Ɖǥ ƣƅǁǠƏƌǡŨū0 00ƥƅǠƅǇƢƉƦ ƱƉǅƗƽ  ƅǥ ƣƅƌƽŨƅţ ǌĳǇŵƏūǤĽƌƾǖƏƌŽ   ƌƿĽǄ ǄƣĽƅǋƅƵǅƈǗ 
ƣƅƵĸǂƈǂǄū  ƗǌƽƉǯſŨ ƤƅƱƅƩ ŵƏƲƌǁūƅſŽƏƌƯƏƌǇŨ ƣĽƅǍƏƲǈƅǊ ǌĳǇ ŵƏƲƌǁƲƅǊƈŽƈƯƏƌǇū ǌƈƵĸǂƅǁ ǤƈƦ0 

 ƌƿǄƈţ įƱƅǅƗƽ ƅǪǋƅƾǅƏƌǇ ƨƅƧƅǎǇ  ƌƿǅƈƦƌƲǝŨ ƤƅſƌūŬƏūǠƅǁ ſƌƲƦ ƣƅǝŨ ƉİǪƅƽƌƲǞƌƾǓ0 
 

_ŶƏƲƸƈƷ ƯƏƌƌƾƦ Ƥ
ƅſŽƈŨƌƲǡ įƱƅǅǢƌƾǖū ƣƉǇƏūŪǯ ǌĳǇ ƌŰŨ

ƅţ ƅǪƌƦƈǤǁ įƱƅǅǢƌƾǖ] 
 

 » ƏƌŨ ƤƅƌſǠƏƌƩƈţŨ ƥƉǯƅŪƌƲǊ ƌťƌūſ ƣƉİƾƅǎƈǖƏƌţ ƌſƅƲǄ¬ 
 

     ƣĽƉİƾƅǎƈǖƅǥ ƣĽƅƵƌƾǅǡ ƱĽƉǄ ƣƅƌƧƌƽǤǁ ƤƅſǠƏƌƩƈţ ƤƅŪƅţ 0ĽİƉƽƳƈƴ ƣĽƅǋƗƽ Ɖǥ ƅǥƅŪ ƯĽƏƌǁ ƣ
ƱĽĽƉǄƈţ 0 ƌƲǗƅƵǇ ƯĽĽƏƌǁƣĽĽƉƷƌƲƦƳƏƌǇū ƣĽĽƉƽƌūƳƵƏƌǈǄ ƱĽĽƉǅƗƽ ƣĽĽƉƷ  ƈŨ ŪƉǤĽĽƽƅſ

ƗţŨ ĺƣĽĽƅƵƌƾǢǇ
 ƈǄ įƱĽĽƅǄţƉūŪ ƣĽƅƦƅŽ ƉİǪĽĽƅƌƧƅƷŨ ƣĽƅǋƅƵǅƈǖƣĽƅǢƅǋİƾƏƌǋƧ 0 ƥƅƯĽĽƵƈǄ ƅǥ Źƌūţ įŪƌƲĽƌƽŨ ƅǦĽĽƦū

 ƅƷ ƈƦ ǌĽĽƏƌǄţƉūŪ ƅǪĽĽƌƧƥƅǠĽĽƅƧǎ 0ſƌƲĽĽƦ ƣĽĽƅǝŨ ƣĽĽƅƧǇƏƌǤǄ ŵƈţ ƅǥƈţ ŵƏƌǤĽĽƅƌƾİƸƴ 0 ƨĽĽƅƧƅǎǇ
ųƈŬ
ƅţŨ ƣĽƅǊƅƯǓ ƣĽƅƦƅŽ ŴƗƯĽƅǝ ǌĳǇ ƱƉǄ ƣƅƌƧƌƽǤǁ ƤƅƌūƗŪ ŶƏƲĽǎƈǖƅǥ ǌƅǋƏƌƴƏƲĽƽ0  ƈƦ ƣĽƅǊƅƯǔ

 ƅǥƅŪŨƥƅŽƅƯĽƵƈƦ ŨƌūƱĽƌƾƦ ƣĽƉİƵƌƾǅǡ ŰƱƾƏƌǅǁ ūƅƌūƗŪ 0 įƱĽƅǅƗƽ ƨĽƈĸƩ
ƅū  ƌǃĽƽƏƌţ ƶĽƏƌǓƯƅƽŨ 

 ƏūŪǯŨƣĽƅƌƾǅƅƸƌƽţŨ ƣĽƅǡƉŽ įƱĽƅǅŤƌƽŨ ƣƉǇ0 ƣĽƅƌƾǊƌūƯǞƅǇŨ ŶƏƲĽǗƌƾǅƌƾǖū 0 ŶƏūǤǊƅŽƌƲĽǝū
ƣĽƅƌƾǍƅţŨ įƱĽƅǅƗƽ ƣĽƅǡƉŽ ŶƏƲǎƈǖƅţū ƣƅƌƽƢƅƌǁƅţŨ 0ƣĽƅƽƅŽƌƲǡ ǌĽĳǇ ƌŰƯĽǋƈǇ ǆĽǁŨ  ƱĽƉǅǢƌƾǖ

ƤƅſƈŨƌƲƴ ƣƅƵƌƾǢǈƈƦ  ƅŪ įū  ƣĽƅǓŽƏƌƢƦū ƣĽƅƾƏƌǈǢƏƌƦŨ ƤƅŪƅţƱĽƉǅƗƽ ƣĽƅƽƅǠǞƈƦ ƣĽƅǝ  ƤƅſƅŨƌƲĽƴ
ǌĽĽƏƌǅǁŨ 0ƱĽĽƉǅǢƌƾǖ ǆĽĽǁŨ įŰƅƱĽĽǄ  ƗƯĽĽƏƌƵǄ ƣĽĽƅƾǔǈƈĸƩ 0ƣĽĽƉǝƌƲǢƏƌƩ ƗƯĽĽƏƌƴ ǏĽĽƈǂǄū  ƤƅƌūƗŪ

ƱĽĽƉǋƅƩ ǏĽĽƈǂǄū 0ǤƌƽƢƅǊƏƲĽĽƌƦŪƏƌŽ įūƅŪ ƣĽĽƅƌǁƏƌǥ0 ƣĽĽƅǋƅƵǅƈǖ ƯĽĽƏƌƌƾƦ ƯĽĽ
Əƌǁ ƤƅſǠĽĽƏƌƵƦ ƣĽĽƅǋƌƽţ 

ƣĽİƉƌǁ
ƏƌǦƏƌǇū ƣĽƅǢƅǋİƾƏƌǋƦ ƣĽƅǋƗƽ ƣƉǝƌƲǢƏƌƩ ƱƉǅǎƈǂǄ0  ƣĽƅǋƗƽ ƥƅǠĽƅƸǋƈƦ ƥƉİŨƅƯĽƴƈţ ǏĽƈǂǄū

ƣĽƅƵƌƾǢǇ ŸƏƲĽǢƌƽ ŵƏƌǠƅǇŨ ŪƉƱƅǄƏƌţŨ ĺƤƅſƌūǠƅƦ
ƅǠƅƦū ƥƅǠƅƩŬƌƲǍ  ƅǪƴƏƲĽƧǡƈſŨ ƣĽƅƧƅƦ0 

 ƈŨƣĽĽƅƵƌƾǢǇ ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ ƤƅƱĽĽƅǄƏƌţ 0 ƅǦĽĽƌƾǞǡ ƱĽĽƉǅǢƌƾǖŨ įūƅŪ ſƌƲĽĽƦŨ ƨĽĽƅƧƅǎǇ
ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ 0ƣƅǋƌƽţ ƣƅƧƅƦ ƅǪƴƏƲƧǡƈſŨ 0 ŪƉǠĽƈǇƗţ ƅǪĽǅƈǇ ƤƅƱĽƅǄƏƌţ ſƌƲĽƦ ƨƅƧƅǎǇ

 ƅƾǁ ƅǅƗƽ ƱƉƌƽŨ ǤƌƽƢ
ƅǋ įƱ  ƌŰŨƅţ  ƅǪƴƏƲƧǡƈſ 0 ƈŨ įŰƅŪǆƈǅƈǔǄ  įƱƅǅƗƽ  Əƌǅǁ ǌĳǇŰƱƾ0  ƣĽƅǋŤƌƽ

ŶƏƲǁŽƏƌţ ƣĽƉİǋƅƸǄƌƲǡū 0 ƅǇƗƯƏƌǝŭƏƌǠĽǇƅţ ǤĽƈƦ ƅǪĽƾ ƣĽƅǔǡƈǤǄ ǌĽƏƌǅǗƈǅƗƽ ƣĽƅǂƽƏƌţ ǌĽĳǇŨ 
ƣƉǋƅƴƌūǯ Ɖİǥǜƈǖ 0ƣƉƦƏūǰǁ ǌĳǇ ǆƽƉƢƌƾǝƳƏƌƴū ƣƉǡƌƲǇ0 ƣĽƉǖƅǰǍ ƣĽƅƾǔƏƌǡƉţ ǌĽĳǇ0 ƥƉǰĽƌƾǓ 
ǆƽƉƢƌƾǊƅŨ ǌĳǇ 0ƤƉİſƅƲƅǅƾƏƌƴū ƣİƉƌǁ

ƏƌǦƏƌǇ ƯƌƽūƅŨ ǌĳǇ 0ƣĽƉİǋƅƸǄƌƲǡū ŶƏƲĽǁŽƏƌţū ƣİƉƌƦſƲ
ƅǇ 

ƣĽƅƵƌƾǅǡ ǌĳǇ 0 ŰƱĽİƽƏƌǤƏƌǈǅƈƴŨ ƣĽƅǗƅǅƴƌƲǡ ſƌƲĽƦ ŰƱĽİƾƏƌǋƅǈƈǡŨ ƣĽƅǗƅǅƴƌƲǡ ƣĽƅǋƌƽţ
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ǌĽƏƌǄƈţ ƣĽƅǋƗƽ ƣƉƽƌƲǓƯƏƌǇ 0 ǌĽƏƌǄƈţ ǤĽƏƌǈǅƈƴ ƥƅƯĽƅƌƧǔƈǄ ƣĽƅǋƗƽ ƣĽƉƷƌƲǗƅƵǇ ƌƿĽƌǁţƅŨ Źƌūţū
ƣƅǁǠƏƌǡŨū ƉǪƅƽǰƈƧǄū000  ƌƿǋƅǇ ƣƅǋƌƽţū ƗƽƱƉǅ ƣƅǢƌƾǓŽ ƱƉǅƗƽ ƉǥŨ  ĺžƈƯĽƏƌǞǇ Ɖǥ ǌĽƏƌƽ

ƱƉǅƗƽ Ɖǥ ǌƏƌƽ ƣƅǁǠƏƌǡŨū ƣƅǋƅǅƾƏƌƴ000 ĽİƉǞǡƌƲǖ ƣĽƅǋƗƽ ƣĽƅǢƅƾǖ ƣĽƉǖ
ƅǰǍ ƣĽƅǋƌƽţ ƣĽƉİǊƅƯǞƏƌǇ ƣ

ƣƅƴſƈŽū ƣƉİǋƌƾƵƏƌǡū 0ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ ƣƉİǋƅǡƯƏƌǞǇ 0ţƉūŪ įŰƅŪ ǌĽĳǇ ƣĽƉǡƌūƯƏƌǞǇ ŵƏūƗƱĽǄ
ƣĽĽƅƾǔƏƌǡƉţ ǏĽĽƈǂǄ0  ƏƌǤǇ ƣĽĽƉƦƏūǰǁ ƣĽĽƅǋƌƽţŽ ƣĽĽƉǇƌƲĸƩ ƅǥ ƣĽĽƅǋƗƽ ŵƏūƗƱĽĽǄǤƌƽţŨ ƌƿĽĽİǊ ƣĽĽƅƦƅŽ

 ƉİǪĽĽƅǋƾƏƌǓ  ƉİǥǜĽĽƈǖū  ƉİǪĽĽƅƾƅǓƯƗƽ ƣĽĽƉǢƌƽǰǖ  ƏƌţƣĽĽƉİǋƅƸƈǅƵƏƌǇ ƌǃĽĽƽ ƣĽĽƉǊǰƈƵǎƏƌǇū0  ƣĽĽƉǊƅǰǞƏƌƾƏƌǇ
ƥƅǠĽĽƅǇƢƉƦ  ƅǇƣĽĽİƉƌƦſƲ ĽĽİƉƽƌƲǝƣ ƥƉǰǝƌƲĽĽƾǇū ƣĽĽƅǋƗƽ0  ƣĽĽƅǋƌƽţĺƉǦĽĽİƾƏƌƴ  ƤƉİſƅƲĽĽƅǅƾƏƌƴ ŵƈţū

 ƉİǪĽƅƽƅƱƅǄƏƌƢƦ ƣƅǋƗƽ ƣƉİǋƅǅƾƏƌƴŨ ƨƅƧƅǎǇ 0 ƣĽƅǋƌƽţ ƉİſƅūƅǰĽƅǇĺƤ  ƌƿĽİǊƅţ ſƌƲĽƦ  ƣĽƅǋƗƽ ƣĽƉİƾǅƈǁŨ
ƣƅǢƅǋİƾƏƌǋƦū ƣƉİǗƈƾƅƷū ƉİǪƅƽƌƲǂǅƏƌǇ ǆƏƌǓ0 ƣƉİǋƅƸǄƌƲǡ ĺ ƌƿİǊƅţ ſƌƲƦ  ƣĽƅǋƗƽ ƣĽƉİǋƅƸǅƏƌǢǇ
 ƉİǪƅǋƌƽƯǇū ƤƉſƅūƅǯſƏƌţū ƉİǪƅƾǋƈǖ ǆƏƌǓ 0ŶƏƲǁǯƏƌţ0  ƉǯƤƅūƅŪŨ ƣƉǋƅǡ  ƌŰǠƈƧƩƏƌǤǇ ƣƉǁŨ ƣƅƦƅŽ

ƣƉİǗƅǅƴƌƲǡ ƣĽƅǁǠƏƌǡū ƥƅǠĽƸƈǇū ƤƉİƲĽƴƏƌŻū ƣĽƉǝǰƈƦū ƤƉ
İſƅƲĽƾƏƌǔƦ ĺƤƅŪƅţ ǆǁŨ000 ƿĽƏƌƦ

Əƌǯ 
ƣĽĽİƑƉƌǁ
ƏƌǦƏƌǇ ƣĽĽƉİǊƏƌţ ŰƱĽĽƾƏƌǋƈǇ ƗǤĽĽƴƈǤǄƈǥ ƣĽĽİƉƌǁ

ƏƌǦƏƌǇŨ ƅǥǜĽĽƈǗǄ ƌƿĽĽǗǅƏƌǇ ƣĽĽƉǁŨ ƱĽĽƉǅƗƽ 
ƣİƉƌǁ
ƏƌǦƏƌǇŨ0  İǊƅţ ŵƏūƗƱǅƌƽƯǞƅǖ ƣƉǁū ƌƿ ƤƅƳǇƈŽ ǌĳǇŨ ƣƅǞǋƏƌǢƌƾǊū  ƣĽƅǋƗƽ ƣĽƅǢƅƾǖ ƣĽƅƽƅƱƅǄƏƌţ
ƥƉİƯƌƾǞǖ 0ƣƉǊƅǯƯƏƌǢǇ ƣİƉƌǁ

ƏƌǦƏƌǇ ƣƅǋƌƽţ 0ǄƱĽƉǅƗƽ ƥƅǠƅǇƢƉƦ ƥƉǯƏƲƸƅǊ ƣİƉǁƏƌǦƏƌǈ 0ĽİǊƅţ ƣĽƅǋŤƌƽ ƌƿ
 ƅǥǜƈǖŨ ŪƉǠƈǇƗţŨ ƌǃƽƏƌţ ƣƅƾƅǇƯƏƌǝū ƣƅƾƅǅƈǓ_ƣĽƉǊ

ƗǰƉƴƗţū ŶƏƲƌƾǍƌƲǋƌƽŨ]ĺ  ƈŨ ƱĽƉǅŤƌƽŨ ƣĽƉǖƅǰǍ
 ƌǤƾƉƦŨ ƌǃƽƏƌţ_ŶƏūŽƌūƯƌƽŨ]  ƈŨ ƥƅǠƅǇƢƉƦ ƣƉƌƦ

Əūǰǁ ĺƱƉǅƗƽ Ťƌƽ ƣƅƽƅǤƌƾǄſ ƣƅǋ ƈŨƣƉǊ
ƗǰƉƴƗţ ƅǪǡ ĺ 

ŰƱĽƾƏƌĳƩǯ
ƏƌŨŨ ƣƅǎƅǁƌƲƸƦ ƥƉİŨƅƯƴƈǥ ŵƏūƗƱǅǈƈǅǡ ŰƱƾƏƌǅǁ 0 ƣĽƅǂƽƏƌţ ƣĽƅǋƌƽţŨ ƥƅǠĽƅǈǔƈƦ

ĺƣƅǋƗƽ ǆƈǅƈǔǄ ŰƱƾƏƌǋƈǇ ƣƅǋƗƽ  ƗǤƴƈǤǄƈǥ ŰƱƾƏƌǋƈǇū0  ǌĳǇ ƗǤƴƈǤǄƈǥ ŰƱƾƏƌǅǁ ǌƏƌƽ
ƤƅūƅŪ ƣĽĽƅǋƗƽ 0 ƌǃĽĽƽƏƌţ _ƣĽĽǊǰƴţ]  ƌƿĽĽƌǁţƅŨū  ƉİǥǜĽĽƈǖ ƣĽĽƅǔǡƈſ ƣĽĽƉƌƾ

ƗƌƪǄƌƲǗǇ ƣĽĽƅǋƗƽ ƣĽĽƅǢƅƾǖ
 ƈŨ ƅǪĽĽƾƏƌǇƅŨ ƅǪĽĽƾƅǇƗƯƏƌǝ ĺƣĽĽƉİǎƌǂƏƌƷ ƅǪĽĽƅǄǤǄƣĽĽƉİǋƅǢǈƏƌǢǇ 0ƣĽĽƉǋǔƏƌƽ 0ƣĽĽƉİǋƅƾƌǁƏƌƯǇ 0 ƣĽĽƅǋƌƽţ

 ƅǪƾƏƌǇƅŨ ƗǌƽƉŽſŨ ƣĽƉǊƅǯƈƱǋƏƌǇ ƥƉǰĽƌƾǇƗţ ƣĽƅǋƗƽ ƣƅǢƅƾǖŨ ƣƉİǢƌƾǢƏƌǝŨ 0 ǤĽƌƽţƅǤƌƾǄſ ƣĽƅǋƌƽţ
ƣĽĽƉİǊƱƅǁŨ ƣĽĽƉǡƉǯŨ ƣĽĽƅǋƗƽ 0ƣĽĽƉİǋƅƾǅǈƏƌǢǇ ƥƉǰĽĽƌƾǇƗţ ƣĽĽƅǋƗƽ ƣĽĽƅǢƅƾǖŨ _ƣĽĽƉİǋƅǅƈǈǂƏƌǇ]0 ŵƈţŨ 

ƣƉİǋƅƾǁū ƣƅǋƗƽ ƣƉİǋƅƾǁ ƣƅǔǡƈſ ŰƱİƾƏƌǄǜƈǖŨ ƤƅſƌƲǔƌƾǡſ ſƌƲǗǄ 0 ƌǃƽƏƌţ_ǌƌƾİǢǊţ]  ƥƅƯƴ
ƣƅǋƅƾǁ   ƌǃƽƏƌţ ƣƅǋƅƾǁ ƗƯƏƌƴū_ƣǊǰƴţ] ŵƏƌŽƈƱǊƌƲǇ ǆƈǅƈǔǄ ǌĳǇ ƱĽƉƌƽŨ ſƌƲƦ 0 ƱĽƉǄƈţū
 ƅƌūƱĽĽŤƌƽŨǆĽĽƈǅƈǔǄ Ƥ ǆĽĽǁ ǌĽĽĳǇ0 ƱƉǅƈƌƦ

ƗŪƌƲĽĽƽ ƱĽĽƉǄƈţ ƣĽĽƅƽƅŽƌƲǡ 0 įūƅŪŨ ƣĽĽƅƾƅǅǇƌƲǡū
ƣĽĽƅǁǠƏƌǡŨū000  ƌǃĽĽƽƏƌţ ƥ

ƅǠĽĽƅǇƢƉƦ  ƗƱƅǍ ƣĽĽƅǈǡƌƲƩ ƗƯĽĽƏƌƵƦŨƣĽĽƅǡƉŽ ƱĽĽƉǅŤƌƽŨ ƅǪĽĽƾƅǇƗƯƏƌǝ ƣĽĽƅǇ0 
ƣĽƅǈǡƌƲƩ ƱĽƉǅǂǄ ƱƉǅƗƽ ƉǥƌƲƧƅǄ ƤƅſƌƲƾƏƌƴŨ ƅǦƾƏƌƴ ƱƉǅǁ ƱƉǋƈǇŨ 0 ƤƅŪƅƢĽƦ ƣĽƅƌǁŨƏƌŪ
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ƣƅǈǅƅǓ 0 ƅǈǡƌƲƩ ƗƯƏƌƴ ƣƅǢƅǋİƾƏƌǋƦ ǌƏƌǋƴƏƌţ ǌƏƌǅǁŭƏƌƲƗƽ ƣ 0ĽƗƽ ƣĽƅǋƅƾǁ ƗƯĽƏƌƴŨ įŰƅƱĽƦĺŭƏƌƲ 
ƱƉǅƗƽ ŴƅŨƅţ ƣƅǡƉŽ ƣƅǋƌƽţ0  ƌƽţƯƌƽǤǓƏƌŨ ƣƅǈǅƅǔƦ ƣƅǋ ǌƏƌǄţƉūŪū ŭƏƌƲƗƽ ƣƅǈƅƾǞƈƦ ƱƉƌƾƦŨ 

ĺƤƉİſƏƲƾƅǇ ƅǥ ǡƌƲƩ ƗƯƏƌƴƣƅƵƌƾǢǇ ƱƉǅŤƌƽ ǌƏƌƌƽŨ ƣ
ƅǡƉŽū ĺŭƏƌƲƗƽ ƣƅǈ 0ƤƅſƯƉǓ ƣƅǋƌƽţ  ƣĽƅǝ

 ƅƾǡƌƲǋǁ Ɨƽ ƣĽƅƽƅǠǞƈƦ ƣĽƉİǋǇƌūƱǇ ŰƱĽƾƏƌǅǁŨ ƣƱĽƉǅ 0 ƉǥƌƲĽǈǂƏƌǇ ǆĽǂƦ ǆĽǁŨ įŰƅŪ
ƱƉǅƗƽ 0_ƣƾǊƲƽ] ſƌƲƦ ƣƅǝ  ƅǦǇƌƲǂǇ ƱƉǅƗƽ ƣƅǢƅƾǖ ǆƌƾǈƅǁŪƉǠƈǇƗţ0 žƌƲƦū ƣƅƦƅŽ 

 įƱƅǅƗƽ ƤƅſǠƌƽǠƏƌǡ0  ƅƱƦǆǂƦ ƤƅƌūƗŪ ƉǥŨ įŰ  ƣƅǢƅƾǖ ǆǂƦ įūƅŪŨ ƅǥƈţ ĺįƱƅǅƗƽ ƅǦƅǈǂƈƦ
 ƅǪǅƌƾǈǁ ƱƉǅƗƽ 0ƱƉǅƗƽ ƤƅſƌƲǅƌƾǈƅǁ ǆǂƦŨ0  ƨĽƅƧƅǎǇ ƣƅǢƅǊƗţ ǆǂƦ ƱƉǅǁūŨ ƅǥ
 ƅǪƧƏƌƴƏƌǤǇ  ƈŨƣƅǋƅƾǁ 0 ƗƱƅǎǄ ƯƏƌǁ ƤƅƌūƗŪ ƉǥƣĽƅǋƌƽţ ĺƣƅƾǔƸƈǝ ƱƉǅƗƽ ƣƅǢƅƾǖ ƣƉİǇ  ǆĽǂƦ

ǌĽĽĽƏƌǋƈǇ ƗƯĽĽĽƏƌƴ ƗƯĽĽĽƏƌƴ 0ƤƅſƌƲĽĽĽǊƅƯƧǔƏƌǈƦ ŵƈţū ƣĽĽĽƅǋƅƾǂƈƦ ŵƈţ ĺƤƅƌūƱĽĽĽŤƌƽ ƱĽĽĽƉǅǁ 0 ƈţū ŵ
ƣĽĽƅǁǠƏƌǡŨū ƅǦĽĽƾƏƌƵƦ ŵƈţū ƣĽĽƅǋƅƸǄƌƲǢƦ0 00ƤƅſǠĽĽƅƴƗţū  ƱĽĽƉǅŤƌƽ ǌĽĽƏƌǡƉŽ ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ

ƣƅƵƌƾǢǇ ĺĽƅǋƅƾǁ ƱĽƉǅƗƽ ƥƅǠƅǈǔƈƦ ƱƉƌƾƦŨ 
įūƅŪ ƈŨ ĺƣĽƅƽƅƱƅǄ

Əƌţ ƣ ƯĽƏƌƌƾƦ 
ƅǥ ƱĽƉǅŤƌƽ ǆĽǂƦ

 ƅǪĽĽĽƧƏƌƴƏƌǤǇ 0ƤƅūƅŪŨ ƣĽĽĽƅǋƅƸǄƌƲǡŨ ƣĽĽĽƅǡƉŽŨ ƱĽĽĽƉƽƅŬƈŽ ƌǃĽĽĽƽƏƌţŨ įŰƅŪ ƣĽĽĽƅƴƌūŽŨ 0 ƣĽĽĽƅǡƉŽ
ƤƅŻǠĽĽĽƏƌǞǅƈƌǁ

ƅǥ ƣĽĽĽƅƽƅǠǞƈƦ ƤƅūƅŪŨ ƣĽĽĽƅǋƅƸǄƌƲǡŨ 0ƤƅƌūƗŪ ƥƉŽƌƲĽĽĽƧƩƏƌǤǇ ƤƅŪƅţ ƨĽĽĽƅƧƅǎǇ 
ŰŪƌƲİǗƅǅƴƌƲǡ ǆǂƦ ƤƅūƅƱǄ ƤƅƌūƗŪ ƣƅǢƅǔǢƈƦū0  ƈŨ ŴƗƯƅǝ ǌĳǇĽĳǇ ƱĽƉǅƈǗǊƣĽƅƾƏƌǈǡ ǌ 0

ţƉūŪƣĽĽƉƽǰƈǝ ŵƏƲĽĽƌǁƲƅǄ ƤƅſŽƌūƳĽĽƩ ƅǪĽĽƌƽǠǝ įƱĽĽƅǅƗƽ ƣĽĽƅǢƅƾǖŨ įŰƅŪ ǌĽĽĳǇ ƤƅſƌƲĽĽǄŽƌƲǓ0 
 ƥƅǠƅǇƢƉƦǎƈƧƦ ƉǥǯƌƲǓ ƱƉǅƗƽƣĽƉƽǰƈǝ ūƅƌūƗŪ ƣƅǢƅƾǖŨ ƥ

ƅǠ0  ƈŨ ƌǃĽƽ
Əƌţ ƥƅǠĽǎƈƧƦ ƤƅſŽƌūƳĽƩ

 įƱƅǅƗƽ ƣƅǢƅƾǖ  ĺƅǪƌƽƳƴ ƅǪƌƾǔƸǝ įƱƅǅƗƽ ƣƅǢƅƾǖ ƤƉİſƅƯƌƽƢƦūĺ  ƱĽƉǅƗƽ ƣĽƅƽƅǠǞƈƦ įƱĽƅǄƈţ
ĺƤƉİſƅƯƌƽţŨ ƣƅǋƅƵǅƈǖ  ƈŨ įūƅŪ ƱƉǄƯƈƌƧǓǯƈſ ƏƌūƽŰƱ  ƣĽƅƾǅƈǁŨ ƣĽƅƾƗƌƪƅƾǍ ƱĽƉǄţƉǠǡū ĺƥƅƯƴ

ƣĽĽƅǁǠƏƌǡŨū ƣĽĽƅƪǅƏƌǗƾƉƦ ƤƅƌūƗŪ00 0 ƥƅǠĽĽƅǇƢƉƦƤƅŪƅţŨ ƱĽĽƉǅƗƽ  ƣĽĽƅƵƌƾǢǇ ƈŨ ǌĽĽƏƌǄƈţ ƱĽĽƉǄţƉūŪ
ƣƅǋƾƏƌǡŨ ƅǪǅƈǓ 0ƱƉǋƈƦŽƌƲǝ ǌƏƌǅǂǄū  ƈǄƤƅſƌūǠĽƅƦ

ƅǠƅƦ ƥƅƯĽƵ 0ƣĽƅǍƏƲǈƅǋǄ ƱĽƉǄţƉǠǡū 0
ƤƅſƌƲǄŽƌƲǓū ƤƅſŽƌūƳƩ ƱƉǅƽƅƯƌƾƌƧǓ ƥƅƯƴū0  ƣĽƅǍƏƲǈƅǊ ƤƅƌūƱŤƌƽŨ ƣƅƾƗƌƪƅƾǍ ƱƉǄţƉǠǡū

ƣĽĽĽƉİǗƈƾƅƷū ƣĽĽĽƅǗƈƾƅƷŨ ƣĽĽĽƅƪǅƏƌǗƾƉƦ ƤƅƌūƗŪ ƣĽĽĽƅƾǅƈǁŨ 0 ƅǥŨ ƤƅƌūƗŪ ƣĽĽĽƉƽƌƲǅǂƏƌǇū  ƌƿĽĽĽǢƾ
ƅǖ

ƥƉİŨƅƯĽƴƈţ ǉƏƌǓ ƣƅƦƌƲƵƦ ƣƉİƸƌƾƌƧƴ0  ƈŨ ƣĽƅƾǊƌƲǡŽƌƲǖ ƱƉǅƈƷƌƲĽƦū ƉǥǯƌƲĽǓŨū ƥƉǰĽƌƽƳƩ
ŪƉſƲƅǈƦū ŪƉǠƅĸƪǊƌƲĸƪƦ 0ƣƉİƵƌƾǢƴ ƣƉƾƅǊ

ƅǰƌƪƏƌǖ ƥƉİƯƅǝƌƲǖŨ ƣƅǍƏƲǈƅǊ ƱƉǅƈƷƌƲƦū ƣĽƅǋƗƽ 
ƤƉİſƏƲƾƅǈǄ ƣƉİƵƈǅǖƌƲǇū 0ǅƈƌƦ

ƗƱƅƽŨŵƏūƗƱ  ĺƣĽƉİǋƅǗƈǅƵƏƌǢǇ ƅǥū ƉİǦĽƌƾǈǁ ŰŪƌƲİǊƅƯǝƌƲǖ
 ƉİǥƲƅǝ ƣƅǋŤƌƽŨ ƈŨ ƣĽƅƾƏƌǈǡƈŨ ƤƅſƌƲĽǂǅƏƌǇū ƅǪĽǈƅƾǝ  ƣĽƅǈƅǅǡ ƱƉǄƯƈƵǡƌƲĽǇ ƱĽƉǄţƉſƗţū
 İǊƅǥ ǆǂǄ İǊƅţū ƣƅǋƗƽ ƣƉǞƴƈǯŨ ƌƿƣƅǋƗƽ ƣƅƦŽƌƲǝŨ ƌƿ 0Ũ ƱĽƉǅƗƽ ƣĽƅƽƅǠǞƈƦ ƣĽƅǋƗƽ ƣƅƦŽƌƲǝ
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 ƌūƱƌƽ ƣƅǝ ƏƌǅƏƌǇ ſƌƲƦ ƣƅǝ ƣƉİƽƅŨŪƉǤǗ ƣƅǍƏƲǈƅǊŨ 0ĽƉİǗƈƾƅƸǄ ƣĽƅǋƌƽţƣ  ƣĽƅǞƴƈŽŨ ƨĽƅƧƅǎǇ
ūƅƌūƗŪ ƤƅƱĽĽƅǄƏƌţŨ ƤƅſƏƲĽĽǓŨƳƈǄ 0ƤƅƌūƗŪ ƣĽĽƅǢƅƾǖ ƥ

ƅǠĽĽƌƪƏƌǖ ƱĽĽƉǅǁ ƱĽĽƉƌƾƦŨ įŰ
ƅŪ ƣĽĽƅƌƧǁƌūǠǇ 

 ƈƵǄƌƲǇƣƉİƾƏƌƩ ǆǂƦ ƥƅǠƌƾƸǝū ƣƅǈ49  ƅǪĽƾƅǇǠƏƌǖū ƤƅſǠƏƌǝŨ ǆǂƦ ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ 0
ƦƣĽĽƅǎƌǂƏƌƸ ƣĽĽƅƵƌƾǢǇ ŵƏƌǤĽĽƅǝ ƱĽĽƉǅŤƌƽ ƣĽĽƅƾƅǊƅƲƅƩŨ ƣĽĽ

ƅǖƢƉǁŨ 0ƱĽĽƉƌƾƦŨ ƣĽĽƅǋƗƽ ƣĽĽƅƾǔƅƦǤƈƦ 
 İǊƅţ ŰƱƽƏƌūǯƈſ ƣƉİǗƈƾƅƷ ǌĳǇū ƣƉİƽƅŨƌūƱƌƽ ǌĳǇŨ ƌƿŨŵƏƲǋƈǇƌūŪ0  ǌĽĳǇŨ ƥƅƯƅǄƲĽƅǇ ƯĽƏƌƌƾƦū

 ƅǪĽĽǅƏƌǈǂƏƌǈǄ ŭƏƌƲĽĽƗƽ ƉǥƌƲĽĽƧƏƌǞǇ ƣĽĽƅƽ
ƅŽƌƲǡ ƣĽĽƅǋƅƾǋƈƦ ƗƯĽĽƏƌƴŨ 0 ƈŨ įŰƅŪĽĽƏƌǝŨ ǆĽĽǂƦƤƅſǠ 

 ƅǪƾƅǇǠƏƌǖū 0 ƅƱƦƤƅſǠĽƏƌǝŨ ſƏƲĽƴſ įƱĽƅǅƗƽ ƅǦĽƅǗǋƈƦŨ ǤƌƽţŨ ƣ
ƅǖƢƉǁ ǆǁŨ įŰ 0 ƣĽƅƌǁŨƏƌŪ

 ƌŰƯĽǋƈǇ ſƏƌƯĽƅǓ ƌǃƽ
Əƌţ ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ0 ƥƅǠĽƅǂǡƏƌţū  ƅǪĽƌƾǅƩū įƱĽƅǅƗƽ  ƅǪĽǁƌūƯƦ ƌŰŨƅţ

 ƈŨ ƱƉǅƗƽ ƥ
ƅǠƅǇƢƉƦ ƣƅǖƢƉǂǄ ƣƅǢƅǊǠƏƌƦŨƣƅǋƅƾǅƈƪƦ ƤƅŬƅŽƗţ ƌƿǄƈţ ƣƅƾǓƈƯƗƽ ƱƉǅǢƌƾǖ 0 ƌƿƌǁţƅŨ

 ƈŨƣĽĽƅǁǠƏƌǡŨū ƤƅſƌƲĽĽƽǠƈǂƦ ƤƉİƱĽĽƅƩ ƣĽĽƅƦƅŽ ŵƏƲĽĽƌǁƲƅǄƈţ ƌƿĽĽǅƌƦƈǤǁ000  ƣĽĽƅƴŽƌūţ ǆĽĽǁ ǌĽĽĳǇ
ŵƏƲĽĽƌǁƲƅǄƈţ ƱĽĽƉǅƗƽ ƣĽĽƅƾǔǈƈǡ  ƌƿĽĽǄƈţ ƅǪǅƈƌƦ

ƗŪƌƲĽĽƽ įƱĽĽƅǅǢƌƾǖŨ ƤƅſƌƲĽĽǊ
ƅǠƦƏƌƯǇ ſƌƲĽĽƦ

ŵƏƲƌǁƲƅƌƾƦ0  ƌƿĽǅƌƦƈǤǁ ŰŪƌƲĽƌƽŨ ſƌƲĽƦŨ ƤƅŬ
ƅŽƗţ ƤƅŪƅţŨ ƅǪĽƾƅǓƯƗƽ ƌƿǅƈƦƌƲĽǝ ƥ

ƅǠƅǂǡƏƌƢƦ
ǰƈǂƦ ƣĽĽĽƅƽǜƏƌǇŨ ƌǃĽĽĽƽƏƌţ ŵƏƲĽĽĽƌǁƲƅǄƈţ ƌƲĽĽĽƽ ƉİǪƅƽ0  ƅǪĽĽĽǋƅƾǅƏƌǇ ƣĽĽĽƅƽūƅŪŨ  ŵƏūǤĽĽĽƴƏƌţ ŹƌūţŨ

 ƏūǤƌƾǓƯƅƽƤƅŬƅŽƗţ ƤƅŪƅţŨ ſƌƲƦ ƌƿǅƈƦƌƲǝ ƣƅǞǋƏƌǢƌƾǊ ƌŰƯƽƏƌţ ŵ ĺ ƌƿĽǄƈţ ƣƅƽƳƈƴ ƱƉǅǢƌƾǖŨ
ƣĽĽƅƵƌƾǢǈƈƦ 0 ƌŰŨƌƲĽĽǇ ƣĽĽƅǋƌƽţ ƱĽĽƉǅƗƽ  ƈŨ įūƅŪ ĺƤƅŬ

ƅŽƗţ ƗǰƉƴƗţ ƥƉǯūƅƯĽĽƦ ƱĽĽƉǅǢƌƾǖ ƅǥ ƣĽĽƉǊ
 ƈǄ ƣƅƾǓƈƯƗƽ ƣƉİǊƏƲǋƦ ƣƉİǗƈƾƅƷ ƌŰūƅŪŨ ƣƉǋǔƏƌƽ ƣƅƾǅƈƩ ƱƉǅǢƌƾǖ ƣƅƌƽŨƅţŨ ƌǃƽƏƌţ ĺƣƅǢƅǋİƾƏƌǋƧ

 ƈŨ ƱƉǋƅǂǄƌƲĽǇŨ ƤƅſƌƲĽǂƌƽǠƏƌǡŨ ƣƉİǊƏƲǋƦū ƣƅǈǡƌƲƩŨ ƣƉİǊƏƲǋƦū ƤƅſƌūſǠƏƌƽŨƣĽƅƵƌƾǢǇ0 
ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ  ƅǪĽĽƌƾǓƯƗƽ įƱĽĽƅǄţƉūŪ ƅǥ ƅǪĽĽƾƅǇƗƯƏƌǝ ǌĽĽĳǇŨ įŰƅŪ įƱĽĽƅǅƗƽ ƌŰŨƅţ0  ƣĽĽƅǋƌƽţ
Ǣƌƾǖ ƣĽĽƅƌƽŨƅţ ƅǪĽĽƌƾǅƩ įƱĽĽƅǅ  ƈǄƣĽĽƉİƵƌƾǅǢ ƣĽĽİƉƌƾƌƧǋǄū 0ĽĽİǊƅǥ ƱĽĽƉǅƗƽ ƣĽĽƅƽƅǠǞƈƦ ƣĽĽİƉƌƾƌƧǊ ƌƿ

ƣĽƅƵƌƾǢǇ ŽƗǤƅƦŨ0 ƣĽƅǁǠƏƌǡŨū ǠĽƏƌƪƌƾǊū ƣĽƅƌƧǊǠƏƌƦ ƌǃĽƽƏƌţ000  įƱĽƅǅǢƌƾǖ ƤƅſƯĽƉǓ ƯĽƏƌƌƾƦŨ
 ƈǞƅǓ ƅǪƌƾǓƯƗƽ ƅǪƌƾǅǇ ƤƅƱƅǄƏƌţŨ ŪƉſƌūŽƅƯǅ įƱƅǅƗƽ ƅǪĽƾƅǇǠƏƌǖĺ  ƣĽƅƽƅǠǞƈƦ ƅǪĽƾƅǇǠƏƌǗǄ

ƱĽƉǅƗƽ  ƈŨƣĽƉİǇƏƲǋǝ ƅǪĽĽƅǄſ 0 ƈŨ ƤƅſƌƲĽĽƾƅǊƅƯƵƈƦƣĽƅǋƅƾǁ 0 ŴƗƯĽĽƅǝ ǌĽĳǇ ƤƅƌūƗŪ ƣĽĽƅƾǎƈǁŨ ƤƅŪƅţ
ƣĽĽƅǁǠƏƌǡŨū ƣĽĽƉİǈǅƅǓ000  ƣĽĽƅƾƏƌǈǢƏƌƦŨ ƤƅſƌūƱĽĽƅƌƦƏƌţ ǆĽĽǁ ƅǪĽĽƌƽǠǝ įƱĽĽƅǅƗƽ ƣĽĽƅǢƅƾǖ ƱĽĽƉǋƈǇŨ

ƣĽĽƅǓŽƏƌƢƦū 0 ǤĽĽƌƽţ ƅǪĽĽƽƅǠǝ ƥƅƯĽĽƴ_ƣĽĽƾǊƲƾƦ] ŰƉŽſ ǆĽĽƏƌǓŨ  įƱĽĽƅǅƗƽ ƅǦĽĽƅǗǋƈƦ0  ǆĽĽƏƌǓ
ƣĽƅƾǡƌƲǋǁ ǆƏƌǓū ƤƅſƌūƱƅƌƦƏƌţ 0 ƏƲĽǋƅǝ ŹƌūţŨ ƌǃĽƽƏƌţŵ  ƅǦĽƅǗǋƈƦŨ  ƣĽƅǢǋƈǁ ǆĽƏƌǓ įƱĽƅǅƗƽ

ƤƅſƌƲǂƌƽǠƏƌǡ ǆƏƌǓū ĺƅǪǊƏƌǤƵƏƌǡ ǆƏƌǓū0 ŶƏūŽƌūţ Źƌūţ ƣƅƌǁŨƏƌŪ 0 įƱƅǅƗƽ ƅǦƅǗǋƈƦ  ǆĽƏƌǓ
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ǆƏƌǓū ƥƅŽƌƲƷ ǆƏƌǓū ťƏƲƴƈſ ƣĽƅǞǎƅǖ50 0ŵƌƲĽƸǋƈƩ Źƌūţ51  ƅǦĽƅǗǋƈƦ  įƱĽƅǅƗƽ ǆĽƏƌǓ
ƣƅƽǠƈƦ ǆƏƌǓū ƥƅƯƌƾǅƌƽ 0ƤƅſƌūƯƌƾǅƌƽ ǆƏƌǓū 0 Źƌūţū įƱĽƅǅƗƽ ƅǦĽƅǗǋƈƦŨ ƤƅſƗǠĽƉƴƗţ ǤĽƌƽţ 
ū ƤƉİſƅƲƅǍƅţ ǆƏƌǓƥƉǰƅƧƗǋƏƌƩ0 ƱƉǅƅƾǓƈŨƌƲǇū ƱƉǅƅǋƈƾƦƌƲǇ įūƅŪ ƤƅŪ

ƅţŨ ſƌƲƦ  ƣĽƅƾƅƽŽƌƲǎƦ
ƱƉǅǞƈǡƌƲǖ ƣƅƌǁŨƏƌŪ 0ƣĽƅǁǠƏƌǡŨū ƌƿĽǈƾƅǝ ǤĽƈƦ ƥƉǰĽƅƧƗǋƏƌƩ ƥ

ƅǠĽƅǇƢƉƦ000 _ƣĽƾǊƲƽ]  ƣĽƅǋƌƽţ
ƣƅǁǠƏƌǡŨū ƌƿǈƾƅǝ ǤƈƦ ƤƉİſƅƲƅǍƅţ0000 ƣĽƅƾƏƌǈǢƏƌƦŨ ƤƅſƌūƱĽƅƌƦƏƌţ ſƌƲƦ ƣƅǝ ƣƅƌǁŨƏƌŪ 0 ŪƉǠĽƈǇƗţ

ƣƅƾǡƌƲǋǁ 0_ƣƾǊƲƽ0]  ƥƅǠƅǇƢƉƦ ƤƅŪƅţŨ ſƌƲƦŨ ƗƽƱĽƉǅ _ĽǋǞǢǗǇƣ0]  ƣĽƉİǢƅǊƗţŨ ƥƅǠĽƅǇƢƉƦ
ƤƅſƌūƱĽĽƅƌƦƏƌţŨ ƣĽĽƅǈƈǡ ƤƅŪƅǥ ŵƏūƗƱǅǞƈǡƌƲĽĽǖ 0 ŵƏūƗƱĽĽǅǓƈƯƗƽ ǌĽĽƏƌƽ ŵƏūƗƱǅƌƾǇŽƌƲĽĽǖ 

ƅǥū
ƣĽĽƅƾǡƌƲǋǁ ƣĽĽƅƽƅǠǞƈǄ įƱĽĽƅǅƗƽ ƨĽĽƈĸƩ

ƅū 0ƤƅſƌūƱĽĽƅƌƦƏƌţŨ įŰƅƱĽĽƦ 0 ſƌƲĽĽƦ ƣĽĽƅǎǋƈƩū ƌƫĽĽƅĸƩƌūţ
 įƱƅǅƗƽ ƣƉƽƌƲǓƯƏƌǇ 0 ƌƫĽƅĸƩƌūţ ǤĽƾƏƌǄ ƣĽƅƾƏƌǈǡ ƲĽƅƩ ƣƅǋƌƽţƣĽƅǎǋƈƩū 0 ƣĽƅƦƅŽ ǤĽƌƽţ ƣĽƅǋƌƽţ
ƣƉİƾǡƌƲǋǁ0 _ƣƾƽǯƲǍ ƣİǋǗǅǇ]  ƣĽƅƌǁƏƌǥŨ ƨĽƅƧƅǎǇ ƥƅǠĽƅǇƢƉƦ ƣĽƅǋƗƽ ƣĽƉǝƌƲǢƅǗǇ ƣƅƌǁŨƏƌŪ

ŵƏƌſƌūŨƌƲĽĽǅƌƽŨū ŵƏƌſƌūǤĽĽƌƾǇŨ ƣĽĽƅǋƌƦƏƌƳƦ 0ĽĽƅǄƏƌǥ ŭƏƌƲĽĽƗƽ ƣĽĽƅƽƅǠǞƈƦƣĽĽƅƧƅƦ ƤƅƱ 0 ǉĽĽƏƌǝū
ƾƅǖŨ ǌƏƌǅƵƈǢƵƏƌǇƣƉİǊƏƲǋƦ ƣƉƽǰƈǝ ƶƏƌǢ 0 ƅſƌƲǂǅƏƌǇ ƲƅƩ ƣƅǇƅſ įŰƅŪū ǌĽƏƌƧƅƦ ĺƣƅƾƏƌǈǡƈŨ Ƥ
ŭƏƌƲƗƽ ƣƅƽƅǠǞƈƦ  ƅǪǇƌƲƵƅǄŨ ƌǃƽƏƌţ ǌƏƌǄƈţ Ɨƽ Ņǅ įƱ  İǊƅǥ ƉİǦǇƌƲĽǂǇū ǆĽƌƾǈƅǁ ƣĽƅǋŤƌƽŨ ƌƿ0 
ƢƉƦ ƌŰŨƅţ ƌǃƽƏƌţ ƣƅƵƌƾǅǡ ƱƉǅƗƽ ƥ
ƅǠƅǇ  ƅǥǜƈǖ  ƥƉǰĽƌƧƏƌǡ ƌǃĽƽƏƌţ ƣĽƅƌǁƏƌǥŨ_ƣĽİƉƌƾƦƏƌŻ ] ƤƅƱĽƅǄƏƌǥ

ĽĽƏƌƧƅƦ ƣĽĽƅǇƅſū ĺƣĽĽƅƧƅƦ ǌĽĽƏƌǄţƉǠǝǏĽĽƏƌƦ ƣĽĽƉİƾǅƈǁū ŭƏƌƲĽĽƗƽ ƣĽĽİƉǈƌƾǝ ƯĽĽƏƌǁ ǌ  ƣĽĽƅǋƗƽ ŰŪƌƲĽĽƌƽŨ
 ƈſƣƉİǋƅǈƈǡ ŰƱƽƏƌūǯ 0ƣĽƅƌǁƏƌǥŨ ƣƅƧƅƦ ƣĽƅƾƏƌǈǢƈƦŨ ǌĽƏƌƧƅƦū0 ƢƉƦ ƱĽƉǋƈǇŨ įūƅŪ ƱĽƉǅƗƽ ƥƅǠĽƅǇ

 įƱƅǅƗƽ ƅǪǗƈǄƌƲǇ  ƣƅƾƏƌǈǢƈƦŨ ƤƅſƌūƱƅƌƦƏƌţ ǆǁ įƱƅǅƗƽ ƤƅſƱƈǇƌƲǢǇū įƱƅǅƗƽ ƤƅſǠƈƸǊū
ƣƅǓŽƏƌƢƦū0  ƅǇ ƥƅǠĽǎƈƦŨ ƤƅſƌūǠĽƦū ƤƅſƌūƱĽƅƌƦƏƌţ ƌūǠĽƦū ƤƅſƌūƱĽƅƌƦƏƌţ ĺƤƅſƏƲĽƾ ƣĽƅƴƌūŽŨ Ƥƅſ
 ƅǪƌƾǋƅƾƏƌǈǡ 0 ƤƅſƌūƱĽƅƌƦƏƌţ ǆĽǁū ĺƣĽƅǋƗƽ ƣĽƅǔƦŽƏƌţ ƱĽƉǋƈǇŨ ƅǪĽƾƅǋƅƾǁ ƤƅſƌūƱĽƅƌƦƏƌţ ǆĽǁ

ƣƅƾƏƌǈǢƈƦ ƱƉǋƈǇŨ ƤƅſƌƲƧƾƏƌƷŨ0  ĺƣĽƉİǢƌƽƯƏƌǝ ŰƱĽƾƏƌǅǁ ǉĽƏƌǓ ƣĽƉƽƌƲǇǠƏƌǗǄ ŵƏūǤƌƽǜƅǇŨ
ƣƅƽǤƈǖū ƣƅƌǁŽƌƲƽū ƣƅǞǇƌƲǓū ƣƅǇūƅŽ ƱƉǅƗƽ ƌƿǋƅǇ0  ŵƈƲĽƗƽ ƣĽƉƽƌƲǄƏƌǜǇ ƱƉǅƗƽ ƥ

ƅǠƅǇƢƉƦ
 ŪƉǤĽƏƌǔǅƏƌƵƦ ƣĽƉİǢƌƽƯƏƌǝ ŰƱĽƾƏƌǅǁ ǉĽƏƌǓ ŵƏūǤĽƌƾǂƌƽǠƏƌǡ ƤƅſƌƲĽƧƾƏƌƷŨ ƣƅǈƅǍƌƲƦ ƯƏƌƌƾƦŨ

ƤƅƱƅǄƏƌţŨ 0 ƅƽ ǤƈƦ ƌŰŨƅţ Źƌūţ ƣƅƌǁŨƏƌŪŵƏūǤƌƾǓƯ  įƱĽƅǅƗƽ ƣĽƅǁǠƏƌǡŨū ƤƅſƌūŽƌƲĽƩ000ĺ  įƱĽƅǅŤƌƽ 
ĺƣƅǈƅǍƌƲƦ ŵƏūǤƌƽƯƌƧƅǓ ǤƈƦ  ƌƿǄ įſƈƳƵƏƌǇ ǤƈƦŨ įŰƅŪ ƌǃƽ
Əƌţ ƣĽƉİƾƏƌƴŨ ƌŲƌƲĽƴŽƌūţ0  ǤĽƈƦŨ

 ƌƿǄ įǤƈƌƦ
ƗƱƅƽ ƦſƌƲƦ ƣƉİƾƏƌƴŨ ƣƅǈƅǍƌƲ ƤƅſƌūŽƌƲƩ  ƅǇūƅǠƦ ĺƱƉǅƗƽ ƣƉƽƌƲǓƯƏƌǇ ǤƏƌǔǅƏƌƴŨ ƣ

ƣĽƅƽǤƈǖū ƣĽƅƌǁŽƌƲƽū ƣƅǞǇƌƲǓū 0_ŵƲĽǊǠƦ ŸƲĽǢƽ]  ƤƅſƌūƱĽƅǄƏƌţŨ ƅǪĽǋƏƌǈƴƏƌſ ƣĽƅǇū
ƅŽ

                                                           
50  ϣЯЊϝТ ϣАЧж. 
51   ϽЋКï БПЎ. 
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 įƱƅǅƗƽ 0 ƈŨ ƣƅǞǇƌƲǓ ƈŨ ŪƉſƌƲĽǊ
ƅǠƦƏƌƯǇƥƅǠĽƌƪƏƌǗƦ  įƱĽƅǅƗƽ ĺ ƈŨ ƅǪĽǋƏƌǈƴƏƌſ ƣĽƅƌǁŽƌƲƽū ƣĽƅǋƅƾǁ

ƣƅǈǡƌƲƩ ƅǥŨ 0ƣĽƅƽǤƈǖū ƣĽƉİǈƌƾǢƩ ƣĽƉİǋƅƾǁƈŨ ĽİǊƅţ ƣĽƉǋǔƏƌƽŵƏūƗƱĽǄǤƌƽţŨ ƌƿ ƣĽƅǈǡƌƲƩ 0
 ƌŰƯǋƈǇ ǆǁū įūƅŪ ƈŨǆƈǅƈǔǄ ƱƉǅƗƽ ƤƅƱĽƅǄƏƌţ ǌĳǇ 0ƱĽƉǅƗƽ ŵƏƲĽƌǁƲƅƌƽŨ ųƢĽƅǇ ƱĽƉǅǁ0 

ūƱĽƉǄţƉūŪ ŵƏƲƌǁƲƅƌƽŨ ſƌƲƦ 0ĽİƉǊƏƌƢƦ ĺƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ ƣĽƅǞǇƌƲǓū ƣĽƅǇūƅŽŨ ƣĽƉİǋƅǈƈǡ ƣ
ƣĽĽƅǁǠƏƌǡŨū000  ƅǪĽĽǝƅǠǖ  įƱĽĽƅǅƗƽ  ƈſūƱĽĽƉǅǢƈƌƧƴ ƌŰƯĽĽǋƈǇ ǆĽĽǁŨ ƣĽĽ

ƅƦƌƲƴ _ƣĽĽǊǰƴţ] 
 ƏūǤƌƾƵǢƅƴ ǤƈƦ ƣƅǋƗƽ ƥ

ƅǠƅǇƢƉƦ ƉİǪƅƾǋƏƌǈƴƏƌſ ƣƅǢǈƏƌƵǄŵ ƣƅƾƅƸǈƈǄ ū ǉĽƏƌǓ ƣƅƾǓƅƯƌƾǄ
ƣƉİǋƅǔƦƏƌſ ŰƱƾƏƌǅǁ  ƏƌǥƤƅƱƅǄ 0 ƱƉǅƗƽ ƌƿǋƅǇ ƅǪǋƏƌǈƴƏƌſ ƣƅǇūƅŽ  įƱĽƅǅƗƽ  ƈŨƤƅſƌƲĽƽƅǤƌƾǄſ 0

 ƅǪǋƏƌǈƴƏƌſ ĺƣƅǞǇƌƲǓū ƣƅǋƗƽ  İǊƅţŨ ƉİǈǡƌƲƩ ŵƏūƗƱǄǤƌƽţ ƌƿ İǊƅǥū ƣ ŵƏūƗƱĽǄ ǤĽƾƏƌǄŨ ƌƿ
ƣĽĽƉİǈǡƌƲƩ 0 ƈŨ ǆĽĽǁŨƱĽĽƉǄţƉǠƦ 0ŵƅƲĽĽƌƽŨŨ ƅǪĽĽǋƅǈƴƏƌſ ƣĽĽƅƌǁŽƌƲƽū  įƱĽĽƅǅƗƽ 0ƣĽĽƅƽǤƈǖū 0

ǉƏƌƴŨ ƅǪǅƅƌǁƗţŨ ƅǪǋƏƌǈƴƏƌſ  įƱƅǅƗƽ ƤƅƱĽƅǄƏƌţŨ ƤƅſǠƏƌƧƩƏƌſū 0_ƣĽǊǰƴţ] ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ 
ƤƅƱƅǄƏƌţŨ ŪƉİǤƅƌƧƅƷŨ ƅǪƾƅǓƯƗƽ ƅǦǄ ƱƉǅƗƽ ƣƅƽƅǠǞƈƦ ƣƅǞǇƌƲǓū ƣƅǇūƅŽ 0 ƣĽƅƽ įŰƅŪ ƌǃƽƏƌţ

ƣĽĽƅǁǠƏƌǡŨƏƌū ƅǪĽĽǄƈūƅŨŨ ƣĽĽƅǞǇƌƲǓ 000ƣĽĽƅƽǤƈǖū ƣĽĽƅƌǁŽƌƲƽ ƯĽĽƏƌƌƾƦ ƣĽĽ
ƅǋƌƽţ0 ĽĽƦ ƅǪĽĽƌǂƏƌǗƅǡ ſƌƲ

 ƅǪĽĽǅƏƌǈǂƏƌǇūŨƱĽĽƉǅƗƽ ƣĽĽƉƽƌƲǓƯƏƌǇ ŰƱĽĽƾƏƌƌƽŨ Ɖ
İǪĽĽƅƌƧƅƷ0 ƣĽĽƅǞǇƌƲǓū ƣĽĽƅǇūƅŽ ƗžƉŽƯĽĽƗǋƈǇ 

ƱĽĽĽƉǅŤƌƽ  ƈŨ ƣĽĽĽƅǞǋƏƌǢƌƾǊƤƅſƯĽĽĽƌƾƌƪǍ ƤƅſƌƲĽĽĽƽƅǤƌƾǄſ 0 ƣĽĽĽƅǞǋƏƌǢƌƾǊ ƣĽĽĽƅƽǤƈǖū ƣĽĽĽƅƌǁŽƌƲƽū
ŨƤƅſƌƲĽĽǢƅǊǠƏƌƦǤƈǇ ƣĽĽƅǋƗƽ 0ƣĽĽƅǇūƅŽ ƗžƉŽƯĽĽƗǋƈǇ  ƅǪĽĽǅƈǇ ƤƅƱĽĽƅǄƏƌǥ ƱĽĽƉǅƗƽ 0 ƣĽĽƅǞǇƌƲǓū

ǌƏƌǋƈǇŨ ƣƅǢƅǊǠƏƌƧǄ 0 ƈŨ ƣƅƌǁŽƌƲƽūŪƉſƌƲĽƾƅǓǜƈǈƦ ƅǪĽƵƈǅǖ įƱĽƅǅǢƌƾǖ ƣĽƅǈǅƅǓ ƤƅŪ
ƅƢĽƦ 0

ƣƅƽǤƈǖ ƣƅǋƌƽţ  ƈŨ ŵƅƲƌƽƯǄ ƣƅǈǅƅǔƦƣĽƅƧƉƩ įūƅƱĽǄŨ ƣĽƅǊƗǠƉƴƗţ ƱĽƉǅƗƽ ƉǥƌƲĽǈǂƏƌǇ įūƅŪŨ 0
 ƣĽĽƅǞǋƏƌǢƌƾǋǄ ƱĽĽƉǅƗƽ ƣĽĽƅƽ

ƅǠǞƈƦ ƣĽĽƅƽǤƈǖū ƣĽĽƅƌǁŽƌƲƽū ƣĽĽƅǞǇƌƲǓū ƣĽĽƅǇūƅŽ ƗžƉŽƗƯĽĽǋƈǇ
 ƈŨ ƅǪĽĽĽǋƏƌǈƴƏƌſŨƣĽĽĽƅǗƌƾǝŬ 0 ƈŨ įŰƅŪƣĽĽĽƅǓŽƏƌƢƦ  ŰŪƌƲĽĽĽǄİƲƅǝū ŰŪƌƲĽĽĽİǢƌƾǊ ƱƉǅǡƈŨƌƲĽĽĽǝ
 ƉǪƅƽǰƈƦū ƣƉİǈǅƅǔǄ _ŶƲǇƲƷƲǍūǠǁ]  ǌĽƏƌƌƽŨ ſƌƲƦ ƣ

ƅǝŨ ƥƅŽƌƲƩ ƣƅǞǋƏƌǢƌƾǋǄ ƣƅǋƌƽţ
 ƌūſ ƱƉǅǢƌƾǖ ƅǪĽǅƈǓū ƅǪĽǅƈǇ ƤƅƱĽƅǄƏƌţ ǌĽĳǇ ƥƅǠƈƧƩ ƣĽƅǢƅǊǠƏƌƦ ƯĽƏƌƌƾƦ ǌĽ

ƏƌǋƈǇŨ 0 ǤĽƈƦŨ
 ƗǢƗƌƏƌǇƤƅſƏūŻƏūŽſ įƱƅǅǁ ǉƏƌǓ ŵƏūǤƌƾƵĸǂ  ƱĽƉǅŤƌƽŨ ƤƅƱĽƅǄƏƌţŨ ƱƉƦƌƲĽƴ ŵƏūǤĽƌƾǓƯƅƽ ǤĽƈƦ

 İǊƅţ ƱƏƌƉǅ
Ɨƽ ƣƅǞƌƾƌƦŨ ŵƏƲƌǁƲƅǅǎƈǂǄ İǊƅţū ǆƈǅƈǔǄ ƣƅǋŤƌƽŨ ƌƿ ƗǤĽƴƈǤǄƈŨ ƌƿ 0 ŰƱĽƾƏƌǅǂƦū

Ũ ƣƉİǊƏƌţ ƯƏƌƌƾƦƥƅŽŨƌƲƴ 0 ĺƗžƉŽƯƗǋƈǇǰƏƌƽƏƌŪū ƉİǪĽƅƌƧƅƷĽİƉƌƦ
ƗŪƌƲƽ ŵƏūƗƱĽǅǢƌƾǖŨ ƉǪĽƅƽ ǌĽƏƌǄƈţ ƣ

ūĽĽİƉƌƦ
ƗŪƌƲƽ ƣĽĽƅǋƗƽ ƣĽĽƅǢƅƾǖƣ 0 ƈŨ ƤƅſƌƲĽĽƾƅǓǜƈǈƦ Ɨƽ ƣĽĽƅǢƅƾǖ ƱĽĽƉǅƗƽ ƉǥŨ ƣĽĽƅƵƌƾǢǇƣĽĽƅƾǓƈƯ 
ŰƱƽƅǤƾƅǓƯƗƽ ƣĽƅǁǠƏƌǡŨƏƌū ƣĽƅǞǇƌƲǓū ƣƅǇū
ƅŽŨ000  ǆĽǂƦ ǆĽƌƾǈƅǁ ŵƏūǤĽƌƽūƅŪ ǤĽƈƦū
ƤƅƱƅǄƏƌţŨ ƤƅſƌƲǅƌƾǈƅǁ 0ŹƌūţŨ ƌǃƽƏƌţ ŵƏūǤƌƽƳƅƴ ǤƈƦ ŵƏūǤƴƏƌţ  ƗƱƅǍƣƅǇ  ƣĽƅǈǡƌƲƩ ǌĽĳǇ
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ƤƅƲĽĽƅƩŨ 0ƣĽĽƅǊƅǠǈƅǓ ǆĽĽǁ ǌĽĽĳǇ ƥƅŨūƅŬ žƌƲĽĽƦ ƱĽĽƉƌƾƦŨ ƣĽĽƅǋƅǢƾƅǖū ƤƅƱĽĽƅǄƏƌţŨ 0 ƱĽĽƉǅŤƌƽŨ
 ƈŨ ƣĽĽƅǈǡƌƲƩ ƱĽĽƉǅŤƌƽŨ ƣĽĽƅǈǅƅǓ ƱĽĽƉǅǁ ƣĽĽƅƌƽŨŽƌƲƴū ƱĽĽƉǅƗƽ ƥƅǠĽĽƌƾǍƗţ ƱĽĽƉƌƾƦŨ ƣĽĽƅƵƌƾǢǇ

ƤƅƱĽĽƅǄƏƌţŨ ŰŪƌƲĽĽİǋƅǋƅƵǅƈǖŨ ƤƅſƌƲĽĽǅƌƾǈƅǁ ĽĽİǊƅţƣĽĽƅǋŤƌƽŨ ƌƿ  ƣĽĽƉİƾǅƈƩū ƣĽĽƉİƾǢƈƷ_ƣĽĽǊǰƴţ] 
 ƅǪƴƌƲĽĽǢǈƈǄ ƱĽĽƉǅƗƽ ƣĽĽƅƽƅǠǞƈƦ ƤƅƱĽĽƅǄƏƌţŨ ƤƅſƌƲĽĽǅƌƾǈƅǁ ƱĽĽƉǅƗƽ ƥ

ƅǠĽĽƅǇƢƉƦ ƣĽĽƉİǋƈǢǄū 
ƣƅǇƅſƌƲƴū 0ƤƅſǠƏƌƵǄ ƤƉſƅţŨ ƱƉǅƗƽ ƥƅǠƌƽŨŪ ǆǁ ƱƉǄƈţŨ 0 ƉİǦĽƌƾǈǁ ƣĽƅǋƗƽ ƣĽƅǢƅƾǖ ǌƏƌƽ 

 ƅǪƾƅǊƅŬƈŽ ƤƅſƌƲƾƏƌƵƦ ƤƅƱƅǄƏƌţ ǌĳǇ ƣƅƌǁŨƏƌŪŨ ƣĽƅǢƅǊţ ǆĽǁ ǏĽƈǂǄ ƱĽƉǄţƉūƅŪŨ0  ƥƅǠĽƅǇƢƉƦ
ƣĽĽƅƾƅǅǇƌƲǢǄ ŵƏūǤĽĽƌƽſƅţ ǤĽĽƈƦ ƱĽĽƉǅƗƽ  ƅǪĽĽƾƅǓƯƗƽ įƱĽĽƅǅǁŨ  ƯĽĽƏƌƌƾƦ 

įƱĽĽƅǅƗƽ ƅǪƌƦƈſƌƲĽĽǇŨ
Ũ įūƅŪŨ ƅǪĽƾƏƌǇƅŨ ǌĽĳǇ ƣƅƽƅūƱƈǄ ƣƅƵƌƾǢǇ ƣĽƉǁ ǆĽƈǈǂƏƌǇǄ ƱĽƉǅƗƽ ƥƅŽƏūǜĽƅƦŨ ƌŰƯĽǋƈǈ

ƱĽĽƉǋƅƾǂƈƦ0 ĽĽƅǄƏƌţ ƗƯĽĽƏƌƴŨ įŰƅŪǆĽĽǁŨ ƣĽĽƅƧƅƦ ƱĽĽƉǅƗƽ ƤƅƱĺ  ƅƴ ƅǥ ƤƉſƅūƅǰĽĽƅǇ ǤĽĽƌƽţŨ ƶĽĽƏƌƌƧǢ
ƱĽĽƉǅƗƽ ŰŪƌƲĽĽǢķǗƏƌǋƦ ƯĽĽƏƌƴ ƅǥƈţ ƣĽĽƉǢƌƽǰǖ ƤƉİƱĽĽƅǄƏƌţū 0Ũ įŰƅŪƯĽĽƏƌƌƾƦū ǆĽĽǁ ǆĽĽ

ƏƌǓ  ǆĽĽǁ
 ƅƱƦƈŨ ƱĽĽƉǅƗƽ ƥ

ƅǠĽĽƌƽŨŪ ǆĽĽǁ ǆĽĽƏƌǓŨ ǌĽĽƏƌǅǂƦū ƶĽĽƈǅƅǖū ƯĽĽƈƌƧ
ƅǓ ǆĽĽǁ ƯĽĽƏƌƾƌƦū ǉĽĽƈǁ

ƣƅƴƌūŽŨ ƉİǪƏƌǔǅƏƌƵƦ0 ƣĽƅƽƅŬƈŽ ƌǃĽƽƏƌţ ƱĽƉǅƗƽ ƥ
ƅŽƅƯĽƵƈƦū ƱĽƉǅƗƽ ƥƅǠĽƅǈǔƈƦ ǌĽƏƌǅǂƦū 0 įŰƅŪ

 ƣƅǇūƅǠǄ ƌŲƌƲǅǞƈǍŨ ĺƣƅƧƅǅǍ ƌŲƌƲǅƧƈǅǍū ƅǥ  ƌǃĽƽƏƌţ ƤƅſǠĽƌƾǇƗţ ƤƅſƌƲĽƌƾƌƧǋƈƦŨ ƤƅƌūƗŪ 
_ǪĽĽƾǇ]  ƅǪĽĽǗƏƌǅƏƌǈƦ ƅǥƈţ  ƅǪĽĽƾƅǇǠƏƌǖū  ſƏƌƯĽĽƅǓ ƌǃĽĽƽ

Əƌţ įƱĽĽƅƌƾƦ ƣĽĽƅƵƌƾǅǖ ƱĽĽƉǅǢƌƾǖ
ƣƅƾƅƌƦƅǤǁ 0ƣĽƅǖƲƅǢƦ ƤƅŪƅţŨ ſƌƲƦŨ  ƈŨ įŰƅŪŨ ƌŲƌƲĽǅƈƌƦ

ƗŪƌƲƽ ƌŲƌƲĽǅƈǞǡĽƅƌƦſƌƲǇƱĽƉǅƗƽ ƣ 0
 įŰƅƱĽĽƦ  ƈǄŨĽĽƅǈƵƏƌǄ ƱƉǅƈƌƦ

ƗŪƌƲĽĽƽ ƣĽĽƅƵƌƾǢǈĺƣ ƱĽĽƉǅƈǞǡŨ įŰƅŪ ƅǥ 0 ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ
ƤƅŻǠĽƏƌǞǅƈǁƅţ ǆƌƦƌƲĽǞǄƏƌŨ ǌĽƏƌƌƽŨ ſƌƲĽƦ ƣĽ

ƅǝ ƣĽƅǢƅǅǖ ƱƉǄƯƈƌƧǓ0 ƱĽƉǅƾƏƌƴ ǌĽĳǇū  ƤƅŪƅţ
ƤƅſƲĽƅǇ ǌĽĳǇ ƱĽƉǅǈƈǝŨ ƱĽƉǅƗƽ ƣƅƾƅǇƗƯƏƌǝ0 ſƌƲĽƦ ƣĽƅǝŨ  ƣĽƅǢǋƈǁŨ ƤƅſƲĽƅǇŨ ƅǪĽƽƅǠǡ

ǆǁ ƱƉǄƯƈƌƧǓ0  ƌǃƽƏƌţ ƯƏƌǁū Ǎ ƅǅ ƱĽƉǈǁƌūŪ ſƏƲĽƴſ ƣĽƉİǞƌƾƌƦŨ ǌĽƏƌǄţƉūŪ ƌŰƯǋƈǇŨ ƣƉİƧ
ƱƉƾǇƌƲĽǄŬ ǌĽĳǇ ƣĽƅǋƅƸƅǍŨ ǌĽƏƌǋƈǞƴƏƌŽ ǉĽƏƌǝŨ įūƅŪŨ0  ƣĽƅǝ ƤƅſƌƲĽƧƌƾǅƅƌƩ ƣĽƅƌǁŨƏƌŪ ǌĽĳǇū

ſƌƲƦ ƱƉǅƈǞǡ ƣƅǋƅƸƅǍ ǆƌƦƌƲǞǄƏƌŨ ǆǁ 0 ƣĽƅƧƅƦ ǌĽĳǇ ƱƉǅƈǞǡū ƣƅƾƏƌǈǢƈǄ ƱƉǅǞƈǍƗţ
ƣĽĽƅǢƅǋİƾƏƌǋƦ ƣĽĽƅǝ ƱƉǅƈƌƦ

ƗŪƌƲĽĽƽū ƣĽĽƅƴƌūŽŨ ƤƅſƌƲĽĽƧƾƏƌƷ 0 ƣĽĽƉİƵƌƾǅǡ ƣĽĽƅǝ ƅǪĽĽƾƅǇƗƯƏƌǝū
 ƏƌſƌƲƾƅǓǜƈǈƦūƽƣƅǢƅǋİƾƏƌǋƦ ƣƅǝ ŰƱ 0ĽİƉǊƏƌţƣĽƅǋƅƸƅǍ ǌĽĳǇ ƱĽƉǅƾƅǋƈǞƴƌūŽŨ ƣ 0 ƨĽƅƧƅǎǇū

 ƅǪĽĽƸƏƌƦƳƏƌǇ įƱĽĽƅǄ ƤƅƌūƗŪ ǤĽĽƾƏƌǄŨ  ƣĽĽƅǝ ƯĽĽƏƌǁ ĺƌŰŨƅǥſƌƲĽĽƦ  ƤƅƌūƗŪ ƣĽĽƅǢƅƾǖ ƣĽĽƅǢƅǊǠƏƌƦ
ƤƅſǠĽĽƌƾǇƗţ0 ƣĽĽƅǋƌƽţ  įƱĽĽƅǅƗƽ ƌŰŨƌƲĽĽǇ ƱĽĽƉǅǞƈǍŨ ƱĽĽƉǅƗƽ ƥƉŨƌƲĽĽƽƳƏƌǇŨ0  ŹƌūţŨ ŵƈţ ƅǥƈţ
ƣƅǁǠƏƌǡŨū000 ƣƅǓŽƏƌţŨ ƗǤƴƈǤǄƈǥ ƤƅƌūƗŪ Ɖǥ 0 ĺƱĽƉǅƗƽ ƣĽƅƽƅǠǞƈƦ ƣĽƅǓŽƏƌţŨ ƉİǪĽƅƽƅǤƴƏƌſ ƅǥƈţ
 ƈŨ ƌǃƽ
ƏƌţƣƅƾƏƌǈǡ ǏƈǂǄ0  ƣĽƅǋƅƾǁ ƅǪĽƌƾǇƗƯƏƌǝ ƤƅƌūŪ Ɖǥ ŵƈţ ƤƅƌūƗŪ ǟĽƈǍƅţ Ɖǥ ǠĽƈǇƅţ ǤĽƈƦ
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ƱĽĽƉƌƾƦ Ƥ
ƅƌūƗŪ ƥ
ƅǠĽĽƅǈǔƈƦ ƣĽĽƅƽƅƱƅǄƏƌţ0 ƣĽĽƅƾƏƌǈǡ ǌĽĽĳǇ ǆĽĽƈǅƈǔǄ ƤƅƌūƱĽĽŤƌƽŨ įūƅŪ0 _ƣĽĽǊǰƴţ] 

 İƉǪƅƽƅǤƴƏƌſŵƏūƗƱǅƅǞǡƌƲĽǖ ƣĽƅǓŽƏƌţŨ  0 ƈŨ ŪƉǤĽƾƅǄǜƈǄƥƅǠĽƌƧƏƌǞǄ 0 ƱƉǅƈƌƦ
ƗŪƌƲĽƽ ŪƉſƲĽƅǈƦ

 ƣĽƅƾƅǇƅŨƅţ ƣĽƅǎǋƈƩ ƱĽƉǅǂǄ ƌƿĽƌƧƌƽŪ ǌƏƌǄƈţƤƅƌūƗŪ ƉǥǜĽƏƌǇŨ 0 ŪƉǠĽƈƧƩƌūǤǇū ƱĽƉǅǝƈŽŬū
ƣĽƅǓŽƏƌţŨ įƱĽ

ƅİǇƗƱƅǍ ŰƱĽƾƏƌǅǂƦ ƱƉǅƸƈƌƧƴū 0 įūƅŪ Źƌūţ ƱĽƉǅƗƽ ƤƅŪƅţ ĺƱĽƉǄƉǥŻƈŨ įūƅŪ
ƱƉǅǞƈǍŨ0  ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ ƅǪƌƽŨƏƲǈǔƏƌǇ ƯƏƌƌƾƦŨ ƱƉǅ

Ɨƽ ƤƅŪƅţ  ƣĽƅƽƅƱƅǄƏƌţ ƣĽƅǋƅƾǁ įƱĽƅƌƾƦŨ
ƱƉǅƗƽ ƣƅƾƅǄǜƈƦ 0 ŰƱƾƏƌǅǁ ǌĳǇ ǆƈǅƈǔǄ ƈǄƱƉǅǞƈǍ ƣƅƾƏƌǈǢ0  ƈŨ ƣĽƅƽƳƈƴ žƉƢ

ƅǖŨ ǆĽǂƦ
 ƉǅƗƽ ƣƉǝƌƲǢƏƌƩ ƱƉǅǎƈǂǄ ǆǁū ƱƉǅŤƌƽŨƱ 0ƨƅƧƅǎǇ  Ɨƽ ƥƅǠƅǈǔƈƦŨ ƣƅǋƅƾǁƱĽƉƌƾƦ ƱĽƉǅ 0
 įƱĽƅǅƗƽ ƅǪĽƾƏƌǇƅŨ ƌŰŨƅƢƦ ƨƅƧƅǎǇŔ ĺƣĽƅƾƏƌǈǢƈǄ ƱĽƉǅǞƈǍ ƅǥ ƣĽƅǢƅǊƗţ ĸŲƈŪŨ ƏŰƅŪŨ  ƅǥƈţ

ƣƅǁǠƏƌǡŨƏƌū000  ǤƈƦŨ įŰƅŪ ƏƌǇǆǁ ǆƈǈǂ ǆĽǁ ƶĽƈǅƅǖū ǆĽƈǈǂƏƌǇŨ ǌƏƌƽ0  ƣĽƅƌƧƌƽǤƗƽ ƯĽƏƌǁ
ŰŪƌƲĽĽĽİǋƅǋƅƵǅƈǖ ŰƱĽĽĽƾƏƌǅǁŨ ƣĽĽĽƅǡƉǠƦ ƱĽĽĽƉǅƗƽ 0ŰƱĽĽĽƾƏƌǅǂǄū ƱĽĽĽƉǅƗƽ ƣĽĽĽƉǡƌƲǔǢƏƌǇ 

ƱƉǅƗƽ ƣƉĸƩƌūƲĸƪƏƌǇū ƥƅǠƅƸǋƈƦū0  ǌƏƌƽ ƅƦŨ ƱƉƽƅŬƈŽ ƱƉǅǁ ƱƉǅƈǈǂƏƌǇ ǤƈƦŨ ƤƅſƅŨƌƲĽƵƦ ƣƅƧ
ƣĽĽĽƉƽǰƈƦ ŰƱĽĽĽƾƏƌǅǁŨ0  įŰƅŪ ƣĽĽĽƉİǋƈǢƦƈŨ ūǆĽĽĽƌƾǈƅǁ ƅǪǇƌƲĽĽĽǝŨ 0_ƣĽĽĽǋǞǢǗǇ]  ƏƌŪŨ ƣĽĽĽƅƌǁ
ƱĽĽƉǅƗƽ ƣĽĽƉǝƌƲǢƏƌǗǇ 0ǌĽĽĳǇ ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ  ƣĽĽƅƵƌƾǅǡƈŨ ǌĽĽƅǇƳƈǇƉŪŨ ƤƅſƌūŽƅƯĽĽǅƈǞƅǓ

 ƅǪƌƾǓƯƗƽ  įƱĽƅǅƗƽ 0ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ ƣĽƉİǋǇƌūƱǇŨ ƅǪĽƾƅǔƦſ ſƌƲĽƦŨ 0 ƣĽƉİǇƅŨƏƌŪ ƣĽƅǋŤƌƽŨ
 ƈŨ ŪƉǠĳƪ

ƏƌǖŨƣĽƅƵƌƾǢǇ 0ƤƅſƌƲĽǋƅƾǗƏƌǎǇ ƣĽƅǋƌƽţ ƣĽƉİǋƅǗǅƏƌǇŨ _ĽİǋǗǅǇƣ ƣĽƵƽǰǝ]  ƣĽƅƌǁŨƏƌŪ
 ƈƦ ƥƅǠƅǇƢƉƦ ĺƣƅǋƗƽ ƣƉǝƌƲǢƏƌǗǇ ŰƱĽƾƏƌǅǁ ĺǌĽƏƌǅǁŨ ƅǪĽǈƅƾǝ ƣƅƽūƅŪŨ ƣƅǊƅƯǔ ƣĽƅǢƅǋİƾƏƌǋƦ
ĺƣƉİǋƈǡū ƅǪǇƌƲǝū ƅǥǜƈǖ ǆǂƦ  ƣĽƅǈǅƅǔƦ ǌƏƌǄţƉūŪ ƅǪǇƌƲǝū ƅǪƴƌƲǢǇ ƥƅƯƵƈƦŨ

ƣĽƉİǋƈǡ ƅǪĽƅǄſū ǌĽƌƽǤƅǄſ ƣĽƉİǊƏƲǋƦ ƣĽƅǋƗƽ ƣĽƅǈƅƾǞƈƦ ƣƅƵƌƾǢǇƈŨ ƣƉİǋƈǢƦ ƯƌƽǤǓƏƌŨ0  ƅǥ
ŵƏƲĽĽƌǁƲƅǋƅǋƅİƵǅƈǗƦ ƣĽĽƅǢƌƽƯƏƌǝ ƣĽĽƅƴƌūǠǄ ŵƏūǤĽĽƌƾǞƈƾǔƏƌǇ  ƅǥǜĽĽƈǗƦ ŵƏƲĽĽƌǁƲ

ƅİǋƅǇƳƈǇƉƱƦū
 ƅǠĽĽƌƾǇƗţ ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖŨƤƅƱĽĽƅǄƏƌţ ſƌƲĽĽƦ ƥ0 ƣĽĽƅǁǠƏƌǡŨƏƌū ƣĽĽƅƦǠƏƌǁū ƅǪĽĽǈƏƌǢ

ƅǖū ƣĽĽƅƵĸǂƈǁ000 
 ƏƌŪƣĽĽĽƅƴƌūŽ ǆĽĽĽƏƌǓū ƣĽĽĽƅƌǁŨ 0 įŰƅŪ ƣĽĽĽƅƽƅūƱƈƦŨ ƣĽĽĽƅǞƈƾǓƌƲǇ ƱĽĽĽƉǅƗƽ  ƱĽĽĽƉǅƗƽ ƣĽĽĽƅǞƅǅƸƈƦū

ƣƅǁǠƏƌǡŨƏƌū000  ƉƌƾƦ įŰ
ƅŪƣĽƅǇǤƏƌƴ ƣĽƉİƾƵƈǇ ŵƏūƗƱǅǢƌƾǖ Ʊ0  ƣĽƅǢƅƾǖŨ ƤƉƳĽƅƦǰƅǍŨ ƅǪĽƾƏƌǇƅŨ
 İƉƾƵƈǇ ƣƅǋƗƽĺŰƱƾƏƌǋƅǋǓƅǯƯƦ ƣƅǇǤƏƌƵƦ ƣ ŰƱĽƾƏƌǝŬƈǯ ƣĽƅǂǅƏƌǇ ǌĽĳǇ ƌƿĽǅǞƅǡŨ 0 ƣĽƅǇƲƅƽ

ƱƉǅƗƽ ƣƅƽƅǠǞƈƦ ƅǪǈƅƾǞƈǄ ƣƅǋƅǝŽƌƲǖŨ 0 ƣĽƅƦƅŽ ƤƅſƌƲĽƾǊƏƌƳǄ ƱƉǅƗƽ ƣƅƽ
ƅǠǞƈƦ ƤƅſƌƲǗǋƏƌƷ

ƤƅſƌƲƾƅǇƌūƯǎƈǄ0 ƥƉǰĽƅǂǔƏƌǈƏƌƸǄ ƱĽƉǅƗƽ ƣĽƅƽ
ƅǠǞƈƦ ƣĽƉİǈƏƌǊƅŻŨ ƣƉİǊƅƯƌƪƅǎǄ 0 įƱĽƅƌƾƦŨ ƌǃĽƽƏƌţ

 įƱĽƅǅƗƽ ƣƅƽƅǜǈƈƦ ƅǪƾƏƌǇƅŨ įŰƅƱƦĽĳǇ ƣĽƉǝƌƲƴǠƏƌǈǄ ƤƅſƌūǠĽƅǂǔƏƌǈƏƌƷƤƅƱĽƅǄƏƌţ ǌ  ƥƅǠĽƅǇƢƉƦ
 ƉǥŨ ƌǃĽƽƏƌţƣĽĽƉǊƌƲǈƴƏƌſ ƱĽƉǅƗƽ   ǉĽĽƅǊƅŻ ǌĽĳǇ ƣĽĽƉİǋƌƽŨ ƣĽƅǋƗƽ ƣĽƅǢƅƾǖŨ ƣĽĽƉİǈƅǊƅŻŨ ƣĽƉİǊƅƯƌƪƅǍ
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ƣƅǡǠƏƌƴ _ ƅǦǔƏƌǄū ƥƅǠƏƌǁ 0] ƅǇƏƲǄƅŬ ƤƅŪƅţ ƅǥ Źƌūţ ƣƅƌǁŨƏƌŪƨĽƈǅƅƷŨ ƱƉǅƗƽ ƣƅǋǇƌūƱǇ ƣ 
ƤƅƱĽƅǄƏƌţ ǌĳǇ0 ƣĽƅƌǂƌƾǇŨ ƣĽƅƽ žƏƲĽǓŽ įŰƅŪ 0ƣĽƅǁǠƏƌǡŨƏƌū ƉİǪĽƌƾǇ ƌǤĽƾƉƦ ǌĽĳǇ ƗŴƌƲĽǝū 000

ŶƏƲĽǎƈǖƅƢƦ ƤƅƌūƗŪ ǤĽƌƽţŨ ƣĽƉİǋǇƌūƱǇ ǌĳǇ ƣƅǢƅǊƗţ ƗƯƏƌƴ ǌĳǇ ƤƅſǠƌƾǇƗţ0  ƣĽƅƦƅŽŨ įŰƅƱĽƦ
ǉƏƌǓŨ ĺŶƏƲǎƈǖƅƢƦ ūƅƌūƗŪ Ǥƌƽţ ƣƅǋƌƦƏƌŬ įū

ƅƱƦ  ƉİǪƏƌǔǅƏƌƴ  ƌŰŨƅţ Źƌūţ ĺƣĽƅƴƌūŽŨ ƣƉǊ
ƗǰƉƴƗţŨ

 ƉİǪƅƾƴƌƲĽĽƧǡƈſū ƥƉǯƏƲĽĽǇƳƏƌǇ ūƅƌūƗŪ ƌŰƯĽĽƌƧƅǓŨ ĺŵƏūƗƱĽĽǄ ƤƅƌūƗŪ ǤĽĽƌƽţ ĺ ƣĽĽƅǋƅƌƦƌƲƷ ƌǃĽĽƽƏƌţ
 İǊƅţ ƣƅǝ ƯƌƽūƅŨƣĽƉİǗǋƏƌƵǄ ƱĽƉǅƗƽ ƣĽƅƽƅǠǞƈƦ ƣĽƅǋƗƽ ƣİƉƌǂƌƾǇŨ ƌƿ 0 ƣĽƅǋƌƦƏƌƳǄ ƣĽƅǂǢƈƴ ƣĽƅǋƌƽţ

ŵƏƌǠƅǇŨ ŪƉǤƽƅſƗţ ŴƗƯƅǝŨ 0 ǆĽǂǄ ƱĽƉǅƗƽ ƣĽƅƽƅǠǞƈƦ įƱĽƅƌƾƦŨ ŪƉǤƽƅſ
Ɨǥ ƥƅŽŪƌƲǊ ƣƅǋƌƽţ

 ƣĽĽƅƾǓƅƯƌƾǄ ƣĽĽƅǢƅǊƗţ ƈŨ ƉİǪĽĽƅƌƧƅƷ ƣĽĽƅƵƅǅǗƈǄū ƥƅŽƅǠĽĽǡ0  įŰƅŪ  ƅǥū ƣĽĽƅǂƏƌǄ įƱĽĽƅƌƾƦ ǤĽĽƾƏƌǄŨ
ƤƅſƏƲǓŨŬ0 ǌĳǇ  ƉƢƅǖŨ ƣƅǊƢƅǇŨ ƅǪƾƏƌǇƅŨƥƅŽƈƲƴƌƲǇ ž  ǌĳǇĺƣƅǊƅŽƈƲƵƏƌǇ  įƱĽƅǅƗƽ ƣĽƅǢƅƾǖū
 ƅǪƌƾƌǁƌūƯǇ  ƣƅǋƗƽ ƣƅǢƅƾǖū ŪƉǤƵƈǡū ƥƉǰƌƾǢǊ İǡƌƲǗǇƣƉƸ  ƤƅƌūƗŪ ǤĽƌƽţŨ ƉİǪƵƈǡ Źƌūţ
ƱƉƌƾƦ0 ƣĽƅǁǠƏƌǡŨƏƌū ƣƅǊƅţ ƣƅǋƌƽţ ƱƉǅƗƽ ƥ

ƅŽƌƲƩ ƣƅǞǋƏƌǢƌƾǊ ƤƅŪƅţ 000 ƈŨ įūƅŪ ǆĽƏƌǓ ƣĽƅƽƅŽƌƲǢƦ
 ƉİſƅǤĽƌǂƏƌƦū ƥƉǰƌƧƏƌƩĽƌƾǇƗţ ƱĽƉǅǢƌƾǖ ƤƥƅǠ 0 ƌǃĽƽƏƌţſƌƲĽƦ ƤƅƳĽǇƈŽū ƣĽƅǞǋƏƌǢƌƾǊ ƣĽƅƵƌƾǢǇ 

ſƌƲƦū  ƅǦƌƾǈǁ ƱƉǅǢƌƾǖŨ ŪƉſƯƉǓ0  ƅǪĽǈƅƾǞƈǄ ƣĽƅƾƅǋƅƴƌūŽ ƥƅƯǅƏƌƾƦ ǌƏƌǅǁ ƨƅƧƅǎǇ
ŭƏƌƲĽƗƽ ƣĽƅƾǔƏƌƦǤƈƦ ƣĽƅƵƌƾǢǈƈǄū ŭƏƌƲƗƽ ƉǥƌƲƧƏƌǞǇ 0 ƈŨ ƤƅſƌūſƏƲĽƾƅǇ ƅǦĽƦ ŪƉǤĽƾƏƌǇƅƯƦ

ƣĽĽƉİǋƅƸƌƾǅƏƌǡ ǉĽĽƏƌǓū ŶƏƲĽĽǁǯƅţ ǉĽĽƏƌǓ ƣĽĽƅǋƌƽţ ǌĽĽƏƌǄţƉūŪ ƅǪĽĽƌƦ
ƅǠƴ ƅǥū 0ĽĽİƉǊƏƌţŨ ǌĽĽĳǇ ƣ

Ǌ Ɖİǥǜƈǖ ƗǌƽƉŽſ ƱƉǅƗƽ ƣƉƽƌƲǓƯƏƌǇū ƱƉǅƗƽ ƣƉƽƌūƳƵƏƌǇŵƏūƗƱǅƈǗ 0ǠĽƈǇƗţ ƣĽƉİǢƅǊƗţ ǌĽƈǖƅţ ŵƏū
ūƅĳūŪ Ɖİǥǜƈǖ ƅǪƅǄſ ǌĳǇ 0ƣĽİƉƌǁ

ƏƌǦƏƌǇ ƿĽƏƌƦ
Əƌǯ ǌĽĳǇū ĺƣĽƉİǋƅƸǄƌƲǡ ǌĽĳǇū ĺŶƏƲǁǯƏƌţ ǌĳǇ 0

ŶƏƲĽĽĽǁǯƏƌţ ǌĽĽĽĳǇ ūƅƌūƱĽĽĽƌƽ ŰƱĽĽĽƾƏƌƌƽŨ Ƥ
ƅſƌƲĽĽĽƾƅǡƌƲƦ ƣĽĽĽƅǋƌƽţ0  ƅǥŻƏƌţū ŰƱĽĽĽƾƏƌǄŻƏƌţ Źƌūţ 
ƤƅƌūƗŪ ŶƏƲĽĽǁǯƏƌţŨ 0 ƅǎǇƣĽĽƅǈǅƅǓŨ ƣĽĽƉǊƅǰƦƏƌƯǇ ŪƉǠĽĽƈǇ

Ɨţ ƅǥ ƨĽĽƅƧ ƣĽĽƅǋƗƽ ĺ ƤƉſƅūƅǰĽĽƅǇ Źƌūţ
 ĺƱƉǅǝƈǤǡū ƣƅǈǅƅǓŨ ƤƅŪƅţŨ ƣƅǋƌƽţ ƌƈƵǄƣƅǂǢ0 ƣĽƅƌǁƏƲǢƈƴ ƱĽƉǄţƉǠǝ 0 ƣĽƅƾǊƌƲƸǅƈƵǄ

ƣĽĽƅǢƅǋİƾƏƌǋƦ ƣĽĽƅǋƗƽ ƣĽĽƉİǞƌƾƌƦŨ įƱĽĽƅƌƾƦŨ ƅǪĽĽƾƅǓƯƗƽ ƅǥū0  ƱĽĽƉƽƅŬƈŽ ƣĽĽƅǋƗƽ ƣĽĽƅƵƅǅǗƈƦ įƱĽĽƅƌƾƦū
ƣƅǋƅƸƅǍŨ 0Ʃū ƣƉİǂǅƏƌǇ ŵƈţ ƣƅǋƌƽţƣƉǊƅǯƌƲ 0 Əƌǁ ƣĽƅǋƅƾǂƈƦ ƥƉİŨƢĽƉǡ ǌĳǇ ƣƅǋƗƽ ƥƉǯƏūǜƅƦ ƣƅƦ

ƅŽ Ư
 ƅǦƾƏƌƵƦū0 ƣƅǢƅƾǖ  ƣƉƽǰƈǝ ƣƅǋƗƽ ƅƸǄƌƲǡŨ ƣĽƉİǋƅǞƌƦƅŨū ƣĽƉİǂǅƏƌǇƣĽƅǈǅƅǓŨ ƣĽƅǋ 0 Ɖǥ ƯĽƏƌǁ
ǆĽĽƏƌǓ ƤƅƌūƗŪ ƣĽĽƅǋƗƽ ƣĽĽƉǊƌƲƸǅƏƌǢǇ ŰƱĽĽƾƏƌƌƽŨ0  ƈƦ ƥƉİŨƢĽĽƉǢǄ ƥƅŨūƅŬ žƌƲĽĽƦ ƣĽĽƅǈǁ ƣĽĽƅǈƅƵǅ
 įƱĽĽƅǅƗƽ 0ŹƌūţŨ ŵƏūƗƱĽĽǄ ǤĽĽƌƽţ ƣĽĽƅƌǁƏƌǥ ƣĽĽƉİǊƅǤƈƽǜƏƌǇū ƣĽĽƉİǋƅƵƅǅƈǖ 0 ƥƉǰǇƌƲĽĽǁū ƉİǦĽĽǂƽƏƌŪū
ƣƉİƵƌƦƈŨū 0 ƏƌŨ ƣİƉƌƾƌƧǊū ƉİǦƅƩ 0 ƌūţŨ įŰƅŪŵƏƌǠƅǈǄ Ź ŪƉǠĽƈǇƗţ 0 ƤƅŪƅţ ǌĽƈƌƦ

ƗƱƅƽ ǤĽƈƦ ƌŲƌƲĽǄƈţŨ
ƣƅǊƅǤƈƽǜƏƌǇ ƌŰūŪ ƌƿǄƈţ ƱƉǋƅƸǄƌƲǡū ƣƅǈǅƅǓ 0 ƣĽƅƌǁŨƏƌŪ ƤƅƱĽƅǄƏƌţ ǌĽĳǇŨ ƅǦƅƴƌƲǗǄ ƯƏƌǁ
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ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ 0 ƅǪĽĽƾƅǇǠƏƌǗƦ ĺƉİǪĽĽƅǢƌƾƦ ƱĽĽƉǅƾƅƽǠƈǝ  ƈŨ ƣĽĽİƉƌǁ
ƏƌǦƏƌǇŨ ƈǠƦĽĽƅƌƧƅƷ ƣĽĽƅƽƅŬ ƣ

ƥƅƯƅƌƧǔƈƦ ǤƏƌǈǅƈƴ ƣƅƦƌƲƵƦū ƣƅǋƗƽ ƤƅƱƅǄƏƌǥ 0 ƣĽƅǢƅǋİƾƏƌǋƦ ſƌƲĽƦŨ ǉƏƌƴŨ ƅǪǅƅĳǁƗţ ƯƏƌƌƾƦ
ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ ƣĽĽƅǋƗƽ ƣĽĽƅƾƏƌǈǡ ſƏƲĽĽƴſŨ 0ĽĽİƉĳǁ

ƏƌǦƏƌǇŨ ƅǪĽĽƾƏƌǇƅƯƦ ƈŨ ƣ ƅǪĽĽǁƌūŨ ǆĽĽǂƦ
ƥƉǰƌƾǇƗţ ƣƅǋƗƽ ƣƅǢƅƾǖ ƣƅƾƏƌǈǢƏƌƦŨ 0ƤƅƱƅǄƏƌţ ŴƗƯƅǝ ƣƅǋƗƽ ƣƉİƾǅƈǁŨ 0 ŵƏūƗƱǄ ǤƾƏƌǄŨ įŰƅƱƦ

 ƅǈƅƽǠƈǄ ƣƅǋƅƸǄƌƲǡ ƈŨ ƣİƉƌǁ
ƏƌǦƏƌǇŨ ƅǪǁƌūƯǄ ƣƱƉƌƾƦ ƣ

ƅǋƗƽ ƣƉǡƌƲǈƏƌǢǇ0 _ƣƾǊƲƽ]  ųƏƌƯƅƦ
ƣĽƉİǢƌƾƦ ƉǪƅƴƌūǯ ƣĽƅƾƏƌǈǡ ſƏƲĽƴſŨ0 ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ ƣĽƅƾƏƌǈǡ ſƌƲĽƦ ƣĽƅǝ 0 ǌĽƏƌǄǤƌƽţ
 İƉǊƏƌţ ǏƈǂǄ ƣƅǢƅǅǖƣƉƴƌūǯ ƣ ƣƉİǢƌƾƦ0 

  
 

_ƣƉİƾƅǎƈǖƏƌţ ƌſƅƲǄŨ ƤƅſǠƏƌƩƈţ įƱƅǅǇƈǤƴ] 
 

 » ƣİƾǎǗƾǅƾǖ ſƲǄŨ ƤſǠƩţ¬ 
 

   ĺƣƉİƾƅǎƌƾǗƌƾǅƌƾǖ ƣƉİǢƅǊƗţ ūƅƌūƗŪ  ƏƌǰƅƦƌūƯƦ ƣƉİǋƅƧƈĸƪǔƏƌǇūƅĳūƗŪ ƣƅƦ
ƅŽ ƤƅſƌƲǈƈƽƅƯƦū ĺŰƱƽ 

 ƈǄ ǉƏƌƴŨ ƣƉİǋƅǅĳǁƅţ ƅƽƌƲǞƌƾǋǍ ƣƉǇƌƲǇƏƌǤǈ ƈŨ Ɖ
İǪ įƱƅǅǇƈūƌƲǝ ƣƅǋƌƽţ ƣƉİƵƌƾǅǡ  ƱĽƉǄţƉūŪū

 İǊƅǥ ƣƅǡƅŽƌūŨŰƱƾƏƌƌƾƦ ƌƿƾ
ƅǖŻ ūƅĳūƗƱƌƽŨ ƌƿ0  ƣƅǝ įƱĽƅǅƗƽ ſƏƌƯĽƅǓŨ ƌǃƽ

Əƌţ ƤƅſƌƲǋƅǡƉŽ ſƌƲƦ
 ƉǇƌūƲƅǞǄƣĽƅǢƅǋİƾƏƌǋƦ ǤĽƅǋƾƏƌƦ ƣ 0 ƈŨ ƤƅſƌƲĽǊƌƲƦƏƌŬ ƨĽƅƧƅǎǇŰƱĽƾƏƌǋƅƾǁ 0 Źƌūţ ƗžƉŽƯĽƗǋƈǇ
 İƉǊƏƌţūƅĳūƗŪ ſƏƌƯƅǓ ƌǃƽ

Əƌţ ƤƅſŽƌūƳƩ ǌĳǇŨ ƣ0  ŶƏƲĽǄƲƅǗǄ ƌŰƯĽƌƧƅǓŨ ƣĽƅǇƅǤǄ ŵƏūƗƱǄţƉſƗţ
 įƱĽĽƅǅƌƾǈƅƴŨ ƣĽĽƅǋƅƧǅƅĳƩ ŪƉſƌƲĽĽǋƅǗǅƏƌǇ0  ƤƅſƌƲĽĽǋƅǈƽƏƌŪŨ ǉĽĽƏƌǓ ūƅƌūƗŪ ƌƿĽĽǗǅƏƌǇ ƣĽĽƉǁ ƯĽĽƏƌǁ

ƣƅƵƌƾǢǈƈƦŨ  İǊƅţ Źƌūţ ƌŰǠƸƅǊŨ įƱƅǅƗƽ ƨƈĸƩ
ƅūƣƉİƾƅǍƏƲǈƅǊ ƣƅǋŤƌƽŨ ƌƿ 0 ƣĽƅƌƧƌƽǤǁ ƨƅƧƅǎǇ

ŽƗǤĽĽƅƦ ƣĽĽƉǇƏūŪǯ ǌĽĽĳǇ ƌŰŨƅǥ ƱĽĽƉǅƗƽ  ŴƗƯĽĽƅǝŨ ƅǪĽĽƾƅǇƗƯƏƌǝ ƅǪĽĽƸƏƌƦƳƏƌǇū ƅǪĽĽƾƅǓƯƏƌǇ
ŵƏūŽƢƉǊŔ ƣƅǡƉŽ ĺŶƏƲǗƌƾǅƌƾǖ ƣƅǋƌƽţ ƣĽƅƌƾǊƌūƯƉǞƅǇŨŔ ƣĽƉİǋƅǢǈƏƌǢǇū ƣĽƉİǢƌƾǢƏƌǝ ǉĽƏƌǓ 0
_ƣĽĽƾǊƲƽ] ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ ƣĽĽƉİǖƏƲǞǎƈǖƏƌţ ƣĽĽƉİǢƌƾǢƏƌǝ ųƏƌƯĽĽƅƦ0  ƣĽĽƅǋƌƽţ įƱĽĽƅǅƗƽ ƥƅǠĽĽƅǂǡƏƌţŨ

ƣĽĽƅǋƗƽ ƣĽĽƉİǢƌƾǢƏƌǝŨ0  ƈŨ ƤƅĳūƗŪ ƣĽĽƅƽǜƅǇ ƉǥŨ ƨĽĽƅƧƅǎǇ ƣĽĽƅƦƅŽ ƌŰūƅŪŨ ƅǪĽĽƗǋƌƽƯǇ ƥƅƯĽĽƵƦ
ƣĽĽĽƉİǖƏƲǞǎƈǖƏƌţ0  Źƌūţū_ƣĽĽĽǋǞǢǗǇ] ƣĽĽĽƉİǢƌƾǢƏƌǝ ƣĽĽĽƅǋŤƌƽŨ ƱĽĽĽƉǅƗƽ ƥ

ƅǠĽĽĽƅǇƢƉƦ 0 ƣĽĽĽƅǋƌƽţ
 ƈſƌƲĽĽĽǇŶƏūţƉǤĽĽĽƅǈƌƾƷŨ ƣĽĽĽƅǈƈǡ ƱƉǅƌƦ  įƱĽĽĽƅƌƽŨ ǉĽĽĽƏƌǓ0  Əƌţ ŪƉŽƈŨƌƲĽĽĽǡŨ ƣĽĽĽƅǊƅƯǔƈƦ ƌǃĽĽĽƽ

ŶƏƲĽĽĽƷŽƏƌţ ǉĽĽĽƏƌǓ ƣĽĽĽƅƌƾǊƌūƯǞƏƌǈǄ0 ūūƅĳūƗŪ ƌƿĽĽĽǅƈǖǠƏƌǖ ƱĽĽĽƉƌƾƦŔ ƲĽĽĽƅƩŨ įŰƅŪ  įƱĽĽĽƅǅǁ
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ǌƌƽŽƌƲĽƷƅǠǖ520 ĽİǊƅǥū ƣĽƅǂǅƏƌǈǄ ƣĽƉİƾǅƈƩ ŵƏūƗƱĽǅǢƌƾǖ ƣĽƉǋǔƏƌƽ ƌƿƱĽĽƉƌƽŨ ƣĽƉǊ
ƅūǯƈƯƅƴŨ 0

ƣĽƅǂǅƏƌǇŨ ƤƅſƌƲƾƏƌƴŨ ŪƉǤǁƌūŨ įƱƅǅŤƌƽ ǌƌƽŽƌƲƷ
ƅǠǖŔ  ŶƈūǠĽƏƌƩ ǤĽƈƦ ƣĽƅƌƽŨƅţ ŹƌūţŨ įŰƅŪ

 ƌŰǠƌƪƏƌǗƦ ƣƅƵƌƾǢǇ 0 ǤĽƈƦ ŹƌūţŨ ƌǃĽƽƏƌţ ĺƣĽƉƦ
ƅǯƌƲĸƩ ƌƿĽǅƏƌǓ ƌŰƯĽƽƅŬ ǤĽƈƦ ƣĽƅƌǁŨƏƌŪ ǌƈǖƅţŨ

 ŶƈūǠĽƏƌƩ ǤĽƈƦŨ ĺƌƿƌƧƌƽƱƦū ƥ
ƅǠƅƧǎƈƦ ŵƈūƅŪ ǤƈƦ ƣƅƌǁŨƏƌŪ ĺƣƉİƾƏƌƴ ƣƉİǊƏƌţŨ ƌƿƌƧƌƽŪ ǌƈǔƸƏƌǝ
ƤƅſƲĽĽƅǇ ŵƈţū ǌĽĽƈƾƅƴ ƣĽĽƅƾƅƴ ŵƈţ ĺƌƿĽĽƌƾƦ ƣĽĽƅƵƌƾǢǇ ǤĽĽƈƦ  ƏƲĽĽǈƌƽūŪ ƌŰŨƅţ ŵƈǤĽĽƾƅǇ ŵ

 ƉǊƌƲǈƴƏƌſŵƏƲƌǁƲƅǋƅƪƦ ƣ 0ƣƅƵƌƾǢǇ ŸƏƲǢƌƽ ŹƌūţŨ įŰƅŪ0 ƯƏƌǁŨ įūƅŪ  ƅǪƾƏƌǇƅƯƦ ƤƅĳūƱŤƌƽ
ƤƅƱƅǄƏƌţŨ0 ƣƅǝƏƲǎƅǖŨ ƣƅǁǠƏƌǡŨū 0 ƉǥƣƅƌƧƅǅĸƩ ƤƅĳūƗŪ ƱƉǅƅƌƧƌƾǅĸƩ ƤƅƱĽƅǄƏƌţ ƱĽƉǅŤƌƽŨ įŰƅƱǄ 0
ƣƅǋƌƽţ ƱƉǅŤƌƽ ǤƌƽƢƅǋƅƾǁ 0ƨƅƧƅǎǇ  ƅǪƌƧƅǅĸƩ ƤƅſǠƌƾǇƗţ įƱƅǅƗƽ ƣƅǢƅƾǖ ĺ  ƌƨĽƈǅƅĸƩ ǌĽƅǈƌƽţ 

ƱƉƌƽŨ ƱƉǅƗƽ ƉǥŨ 
įūƅŪ ƥƅǠƅǞƌƽţ ǌƏƌƽ ƣƅƌƩŽƏƌŨ ƣƅǢƅǊ

Ɨţ0  ƏƌƯƅǓ ƨƅƧƅǎǇ ƣĽƅǢƅǋİƾƏƌǋƧƈǄ įƱĽƅǅƗƽ ſ
ƣĽĽƅƌƧƅǅĸƪƈǄ ĽĽİǊƅţ ƅǢƵƈƦŨ ƌƿƥƅƯĽĽƾƅǖ ƌŰƯĽĽƌƧƅǓ ǤĽĽƈƦŨ ƣĽĽƅǋƗƽ ƣĽĽƅƌƧ ŰƱĽĽƾƏƌǄƈţŔ  ƗžƉŽƯĽĽƗǋƈǇ

 ƅǪĽƌƧƅǅĸƪƈƦ ƤƅƌūƗŪ ƉǥŨ ƣƅǋƗƽ ƉǥƌƲǈǂƏƌǇ ƤƉūƅŪŨ įƱĽƅǅƗƽ ƣĽƅǈƅǎƧƈƦ  ƤƅƱĽƅǄƏƌţŨ ƅǪĽƾƏƌǇƅƯƦ
ƣĽĽƅǁǠƏƌǡŨƏƌū ŪƉǠĽĽƅǈǄ ǆƌƦƌƲĽĽǞǄƏƌŨ ƤƉūƅŪŨ ƱĽĽƉǄƢƅǈǎƏƌƦ ƣĽĽƉǁŨ ƌǃĽĽƽ

Əƌţ000 ƥƅǠĽĽƅǇƢƉƦŨ ƌǃĽĽƽƏƌţ 
ƣƅǈǁ ŭƏƌƲƗƽ ǌĽƅǅƈǖŨ ƉİǪƅǊƅƯǓ  ƱƉǅƅǋƈƧǡƌƲĽƴǤĽƏƌĸƩ

ƏƌŪ ƌŰŨƅǥ ƣĽƅƌƧƅǅĸƩ0  ƅǪĽǅƅƌǁƗţ ƣĽƅƦƅǠƦ
ƱƉǄ įƱƅǅƌƾǞǡ ǉƏƌƴŨ0 ƣƅƦƅŽ ŵƈţŨ ƌǃƽƏƌţ ƥƅƯĽƾƅǖ įŪƅƯĽƌƧƅǓ ǤĽƈƦ ƱĽƉǄƈţ 0 ƥƅǠĽƅǇƢƉƦ ƌŰŨƅţ

ƣĽƅƵƌƾǢǇ ſƌƲĽƦ Źƌūţ ƱƉǅƗƽ0 Ũ ƌŰŨƅţ ƅǪĽƌƧƅǅĸƩ ƱƉǅƅǋƈƧǡƌƲĽƴ ƅǥ ƣĽƅǁǠƏƌǡŨū000  Ɖǥū
ƤƅƌūƗŪ ƥƅƯĽĽƴ  ƅǪĽĽƌƧƈǢƴ įƱĽĽƅǅǢƌƾǖ Ƥƅſ

ƅŽƌƲĽĽƩ ǤĽĽƏƌĸƩ
ƏƌŪ ƈŨƥƅŽƅƱƌƦƌƲĽĽǡ ƱĽĽƉǄƯƈƌƧǓ ƌŰŨ

ƅƢĽĽƦ 0
ƱƉǅƈǝŽƌƲǔǇū ƱĽƉǅǢƌƾǖū ŪƉſƌūŽƌƲĽƪƦ 0 ƱƉǅƈƦƌƲĽǝ ƅǥƈţ ƉİǪĽƅƾƅǅǎƏƌǇ ƱĽƉǋƅƩ ǆĽƏƌǓ 

ŨŽƈǜƧ
ƏƌǇ  ǌĳǇŪƉſƌūŽƌƲƩ 0ǰƏƌƽƏƌŪ ſƌƲƦ ƣƅǝĽƅƽƣĽƉǊ

ƗǰƉƴƗţŨ ƅǪ 0ĽİǊƅţū ƌƿ  ƣĽƅǋƗƽĽİƉǊƏƌţƣŔ  ƅǥƈţ 
 ƌƾƌƧǓ ƱƉǋƅƩ ƉŽŨ ƅǪƾƏƌǇƅŨū ƅǪǅƈƸƏƌƦ ƱƉǄƅƯƣƅƩ ƱƉǅƈǞǡ 0 ƣƅǢƅƾǖ ǤƌƽƢƅǔƌƾƌƦŽ ƅǦƅƷƌƲƦ

ƥƅǠĽĽƌƾǇƗţ ƱĽĽƉǅƗƽŔ ĺƗƯĽĽƏƌƴ  ƈƦ ĺƯĽĽƌƽūƅŨŨ įūƅŪ ƌǃĽĽƽƏƌţƣĽĽƅǊƅƯǔ  ƈŨŰŪƌƲĽĽİǊƅƲƩǯƏƌţ ƱĽĽƉǅƈǞǡ53 
 ƉǯŨ ƤƅƳĽĽƌƽŽ ƱĽĽƉǅǢƈƌƧǄū ƤƉſƅƲĽĽƅƩƱĽĽƉǄƯƈǝŽū 0ĺǆĽĽƾƉǂǅƏƌǇ ƱĽĽƉǄƈţ įŪƅǠĽĽƈǇƗţ  ƅǪĽĽƽƅƳƴ

 ƉİǦĽĽƌǂƏƌǍ ǌĽĽĳǇ ƗƯĽĽƏƌƴ ƌǃĽĽƽƏƌţ ƌƿĽĽǄţƉƳƴŨŔ  ĺǌĽĽƽƉſǯƏƌſŨ  ſƌƲĽĽƦ ƱĽĽƉǅƗƽ ƥƅǠĽĽƌƾǇƗţŨ ƌǃĽĽƽƏƌţ
 ƅǥŨ ƣĽĽƉİƾƅƌƦţƌƲǇƣĽĽƉİǞƌƾǗƅǍ ŵƏūƗƱĽĽǄţƉūŪ ƣĽĽƅǊƢƅǈǄ ƣĽĽƅǊƢƅǇ ǌĽĽĳǇŔ  ŵƏūƗƱĽĽǅǢƌƾǖ ƅǥ

 ƉİǦƦƌƲǄ ƣĽƅǁƌūƯǄ ƣƅǁƌūŨ ǌĳǇŔ  ƅƌǪĽƅǄſƏƌŨ ĺƱĽƉǅǈƈǝ ƅǥ ƣĽƅƵƌƾǢǇ ŵƈţŨ įŰƅŪ ƌǃĽƽƏƌţ 0
ŵƏƌſƌūŬƏūǠƅǁ įƱƅǅƗƽ ƉǦƩƌūŨ 0ū įƱƅǅƗƽ Ɖǥ ƌŰƯǋƈǇ ĸŲƈŪŔ ĺƣƅǔƦŽƏƌţŨ  įŪƅǠĽƈǇƗţŨ įŰƅŪ ƌǃƽƏƌţ
ƣĽĽƅƾƅǅƌƧƏƌƦ ſƌƲĽĽƦ ǉĽĽƈǅǡƈŽƏūţ0  ƏƌǇ ǉĽĽƏƌǝŨ ƅǦĽĽƌƾƸƏƌƦ ƣĽĽƅǊƢƅǇ ƌǃĽĽƽƏƌţ ƌƿĽĽǅǈƈƾǞ 0 ǉĽĽƏƌǝ

                                                           
52   ϼϜϸ̭ϜϼϾнЮϜ 
53  дϜнϮϼϒ днЮ 



95 
 

 ƌŰſƌƲƾǅƈǇū ƌŰſƌƲƽǠƈǖ ǌĳǇ ƣƅǞƌƾǗƅǍ ƌƿǄƯƈƌƧ
ƅǓŔ ŵƏƌǠĽƅǇŨ ƅǦƅƷƌƲĽƦ ƣĽƅǋƌƽţ0  ƣĽƅĸǁƗƯƏƌƴ

ƯĽƌƽūƅŨŨ įūƅƱǄ ƱƉǅƌƾǇƌūƯǇ 0ĽƅƾǢƈƌƧǄ ƱƉǅƵƈǄƌƲĽǡŨ ƱĽƉǅǢƈƌƧǄū ŪƉſƌƲĽǂǅ
ƏƌǇŨ ƉİǪ

 ƉǯŨƤƉſƅƲƅƩ0 ǠƌƾǇƗţ įƱƅǅƗƽ ƣƅǢƅƾǖ Ɖ
İǥǜƈǖ ƣƅǔƌƧƏƌǢƦ ƅǪƾƏƌǇƅŨ ŹƌūţūƤƅſŔ ĺƗƯƏƌƴ  ƅǪƾƏƌǇƅŨ

 ƅǪƾƅǇƏƲǋǝū ƅǪƾƅǋƅƾǁ 0 ƌǃƽƏƌţ  įŰƅŪ  ƌƾǖŨū ŪƉǤĽƾƏƌǇƅƯƦ ƥƅƯƌƾǅƗƽ ƱƉǅǢ ƌǃĽƽƏƌţ ƱĽƉǈǄƏƌŻ
 ƌǃƽƏƌţū ƱƉƌƽŨ0 ĺǌƽƉŽſŨ  ƅǪǅƌƾǞǡ ƅǪƾƏƌǇƅŨ  įƱƅǅƗƽ 0ƣĽƉİǢƅǊƗţŨ ƅǪƾƏƌǇƅŨ ƌǃƽƏƌţ  ƅǦĽƅǞǢƈƦŨ

ƣƉǋƅǋƅǇǯƈŨ ƣƅǋƗƽ0  ƣĽƅǁǠƏƌǡŨū000  ƅǪĽƅǄſƏƌŨ0  įŰƅŪ ƌǃĽƽƏƌţ ĺƥ
ƅǠĽƅǞƌƽţŨ ƯĽƈƌƧ

ƅǓ ǤĽƈƦŨ  Ɨţ ƣĽƅǢƅǊ
ŵƏƌǤƾƏƌǇƅŨ ƌǃƽƏƌţ ǌƏƌǈǄƏƌǜƦ0 ĺƣƅǔƦŽƏƌţŨ  ƣĽƉİǋƅƾǇƅŨ ƉİǪƅƾǋƏƌǈǄƏƌŻ ǌƏƌƽ Ɖ

İǪƅƾǋƏƌǈƴƏƌſŨ ƅǪƾƏƌǇƅŨ
ƣĽĽĽƉİǋƅƸƅǍŨ 0ĺƣĽĽĽƅǢǈƏƌƴŨ  ƏƌǇƅŨ ƌǃĽĽĽƽƏƌţĽĽĽƾ ƅǪ ƈŨ ƤƅſŽƌūǜĽĽĽƦ ƅǪĽĽĽǡƈǠƩ įƱĽĽĽƅǅƗƽ ƣĽĽĽƅǢƅƾǖ 

ūƣĽĽƉİǋƅǈǄƌƲƵƦ 0ĺƅǪĽĽǡƈŨ ƥƅŽƲĽĽƅǊ ƲĽĽƅƩŨ ƅǪĽĽƾƏƌǇƅŨ ƌǃĽĽƽƏƌţ 0ĺƣĽĽƅǔƌƧƏƌǡŨ  ƉİǪĽĽƅƾƅǇƅŨ ƌǃĽĽƽƏƌţ
ƣƅǢƅƾǖŨ ƣƅǋƗƽ  ƤƅſŽƌūǜƦ ƣƉǢƌƽǰƩƣƉİǋƅǇƌūţŨ ǆƅƌƾƵƦ 0 ƤƅſǠĽƌƾǇƗţ ŵƏƌǠĽƅǇ ǏƈǂǄ ƣƅǋƌƽţ

 ƅǪĽƾƏƌǇƅŨ įƱƅǅƗƽ 0ƣĽƅƾƅǇƗƯƏƌǝ ƅǥǜĽƈǖ įūƅŪ ƌǃĽƽƏƌţ 0 ƅǪƾƅǇƏƲĽǋǝū ƅǪĽƾƅǋƅƾǁ 0 ƱĽƉǅŤƌƽŨ įūƅŪ
 ƈŨ ƣƅǊƏūǠƦĺŰŪƌƲƧƅƦŨ ƣƅǋƅƾǁ  ƱƉǅƈƷƌƲƦƱƉǋƅƩ 0 ƌƲǁ ƣĽƅǢƅǊǠƏƌƦ ƯĽƏƌƌƾƦū ŪƉǠǞƈƴ ƱƉǅƌƾǍ
ƤƅſƌƲƌǂƌƾǂƏƌǈƦ ƣĽƅǢƅǊǠƏƌƦŨ ƌƿĽƌǁţƅŨ ĺƱĽƉǅǁ ƤƅŪƅţū ƣĽƅƾǅƈƩ ƱƉǅǢƌƾǖ ƱĽƉǅŤƌƽ ƣĽƅǈƌƾƵǡ 
 ƣĽĽƅǊƅŽǤƅǊ_ƣĽĽƅǋƅǅǗƅǊ ]ĽĽİǊƅţ ǌĽĽĳǇ ƌƿ  ƌƾƵƌƽŨ ŪƉǠĽĽǞƈƴ ƣĽĽƅƽƅƳƵƈǄ ŵƏūƗƱĽĽǅƵƈǢƴ ƅǥŨƣĽĽƅƽƅƯ 0

 ƅǪĽƾƏƌǇƅƯƦ ƱƉǄţƉūŪū  ƈŨƣĽƅǢƅǋİƾƏƌǋƦ 0 įŰƅŪ ƣĽƅƾƅƵƈƦ ƱĽƉǄţƉūŪŨ0 Ũ įŰƅŪū ƯĽƏƌƌƾƦ ƅǪĽƾƏƌǇƅŨ
 ƈŨƣĽĽƅǢƅǊǠƏƌƧƦ ƣĽĽƅǢƅǋİƾƏƌǋƦ 0ƣĽĽƅǢƅǊǠƏƌƦŨ ƅǪĽĽƾƏƌǇƅŨ ƣĽĽƅǋƌƽţ 0 ƣĽĽƅǢƅǊǠƏƌƦŨ ƣĽĽƅƾǇƌūŨ ƨĽĽƅƧƅǎǇ

ƱĽĽƉǅƗƽ 0Ʀ ƈŨ ƤƅſƌūǠĽĽƅƦ
ƅǠƅƧƣĽĽƅǋƅƾǁ0  įūƅƱĽĽǄ ƱĽĽƉǅŤƌƽŨ ƱĽĽƉǅƗƽ ƣĽĽƉƽƌūƳƵƏƌǇ ƌŰƯĽĽǋƈǇ ǆĽĽǂƦū

ƣĽƅƾǇƌūƯǇ ƱĽƉǅƗƽ ƣƅǢƅƾǖ ƱƉǈƏƌǓŨ įūƅŪ ǉƏƌǓ ƣƅƾǇƌūƯǇ ƱƉǅƗƽ ƣƅǢƅƾǖŨ0  įŰƅŪŨ ƌǃĽƽƏƌţ
ƤƅƱƅǄƏƌţŨ ƅǪƾƏƌǇƅŨĺ  įƱƅǅƗƽ ƣƉƽƌƲǓƯƏƌǇ ƣƅǋƅƾǁ ǌĳǇŨ ƣƅǇƏƲǋǝ ſƌƲƦ  ƅſƌūƱƅǄƏƌţŨƤ 0 ƣƅƌǁŨƏƌŪ
 ƅŨŨ įŰƅŪū ƉŽŨ ƅǪƾƏƌǇƣƅƩ 0Ũ ƣĽƅǋƅƾǁ ǌĽĳǇŨ ƣĽƅǇƏƲǋǝ ſƌƲĽƦ ƣĽƅǋƅƾǂƈƦ ƱĽƉǅŤƌƽŨ ƣĽƅǢƅǊǠƏƌƦ
 ƲĽĽƅƩūƥƅƯĽĽƅƌƧǔƈƦū įƱĽĽƅǅƗƽ ƣĽĽƅƵƅǅǗƈƦ ƅǪĽĽƌƽǠƦ0  ƅǥǜĽĽƈǗƦ ƌǃĽĽƽƏƌţ ƱĽĽƉǅǢƌƾǖ ƣĽĽƅǢƅǊǠƏƌƦŨ 

ĺƣƅƵĸǂƗǡƌƲǇ ƯƏƌǁ ĺƣƅǈƉǂǍƈţ ƌŰŨƅţŨ ƣƅǋƅƌƦǤƏƌǇ ƱƉǅŤƌƽ  ŪƉſƌūƱĽƅǄƏƌţŨ ƅǪƾƏƌǇƅŨ ǆƌƦƌƲǞǄƏƌŨ
 ƉǥŨ įūƅŪŨ ĺŭƏƌǠĽĽǇƅţŨ ƣĽĽƅǈƉǂǍƈţ įƱĽĽƅǄ ǤĽĽƾƏƌǄŨ  ƱĽĽƉǄ ǤĽĽƾƏƌǄū ƣĽĽƅƽƳƈƴ ƣĽĽƅǢƅƾǖ ƱĽĽƉǅƗƽ

ƣƅǈƉǂǍƈţ 0ĽƅƽƳƈƴ žƉƢĽƅǖŨ ƤƅƌūƗŪ ƣĽƅƽǜƅǇŨ ƌǃĽƽƏƌţ ƱƉǋƅƩ ƱƉǅƅǗƈǁƌƲǇ ƣƅƌǁŨƏƌŪ ƣĽƅǢƅǊǠƏƌƧƦ ƣ
ƣƅǈƉǂǍƈţ ƱƉǄ ǤƌƽţŨ0 _ŶƲƸƽŽūŨţſ] ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ ƣƅƌǁŨƏƌŪ ƣƅƌǁƏƌǥ0  ƅǪƾƅǇƗƯƏƌǝ ƌǃƽƏƌţ

ƥƉǠĽĽƈǇƗţ ƣĽĽƅƽūƅŪ ƣĽĽƉǁ ƣĽĽƅƸǎƈǅƅƪǊƏƌūƉţ 0ƱƉǅǞƈǡƌƲĽĽǖ ƤƅſǠĽĽƏƌƵǄū 0 ƈŨ įŰƅƱĽĽƦǡ ƱĽĽƉǄţƉǠ
 ƅǪĽƾƅǇǠƏƌǖ ǌƏƌǄƈţ ƱƉǅǓƈŨƌƲǇū ƱƉǄţƉƳƴƌƲǇū0 ƣĽƅƵƌƾǅǡū ƣĽƅƌǁŨƏƌŪ  ŴƗƯĽƅǝ įŪƅǠĽƌƾǇƗţŨ
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ƱĽĽƉǄ  ƅǪĽĽƾƅǇǠƏƌǖ0  ƱĽĽƅƪƽƅŪū ƅǪĽĽƾƏƌǇƅƯƦ ƱĽĽƉǄţƉūŪŨ ĺǠĽĽƈǇƅţŨ ƌƿĽĽƌƧƌƽƱƦ ƱĽĽƉǅǢƌƾǖ
 ƈŨƣƅǢƅǋİƾƏƌǋƦ 0ƱĽƉǅǞƈƌƧǡ Ƥ

ƅƌūƱĽŤƌƽŨ įŰƅƱĽǄ ƱĽƉǄţƉūŪ ƯĽƏƌǁ ŵƈţ 0ƣĽƅƾƅǋƌƽƯƅƦƏƌţ ƱĽƉǅƗƽ Ɖǥ 0
 Ɖǥ ƣƅǗƅǅƴƌƲǡ ƅǥŨ ƱƉǅŤƌƽ ŵƈţūƱƉǅƈǞǡ ƅǥƈţ ƤƅƌūƗŪ  0ƱĽƉǄţƉūŪ ƣĽƅǊƗǠƉƴƗƢƦ ƣƅǊƗǠƉƴƗţū 0

 Ɨţ ƣƅƽƅƱƅǄƏƌţ ƣƅǋƅƾǁ ſƌƲƦ ĺƣƅƌǁƏƌǥ ųƏƌŪ ƨƅƧƅǎǇŪƉǠƈǇ 0 ƅǪƌƾǇ ƣƅƌƽŨƅţ ǌĳǇū ǆƏƌǓ ƱƉǅƗƽ 
ƣĽĽƅƾƅǢƅǊƗţ ƣĽĽƅǋƅƾǁ0 ƥƅǠĽĽƅǇƢƉƦū ǤĽĽƏƌǎƈǝŨ ƣĽĽƅǁǠƏƌǡū ƱĽĽƉǅǔƈǈƈǡū ƱĽĽƉǋƅƩ ƱƉǅƅǗƈǁƌƲĽĽǇ0 

 ƅǪǋƈƾƦƌƲĽǇū įƱƅǅƗƽ ƅǪƌƾǓƯƽū  ƥƅǠĽƅǇƢƉƦ ƣĽƅƽƅƱƅǄƏƌţ ƣĽƅǋƅƾǁ ǆĽƏƌǓ ƤƅƌūƗŪ ƉǥŨƱĽƉǅƗƽ0 
ƣĽƅǁǠƏƌǡū ƥƅǠƅĸƪǊƌƲĽĸƩ ƱĽƉǄ ǤƾƏƌǄŨ ƨƅƧƅǎǇ000 ſƌƲĽƦŨ ƌǃĽƽƏƌţ  ƣĽƅǖƏūŻǠƏƌǖ ƯĽƏƌƴ ƏƌǥĽİƉǊ ƣ

ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ 0 İƉǊƏƌǥ ƌūƱĽƅǄƏƌţŨ ƣĽİƉǊƏƌǥū ƤƅſƤƅſƌƲĽǢƅǊƗţŨ ƣ 0ŸƈƯĽƏƌǇŨ  ƅǪĽƾƅǔƦſ ſƌƲĽƦ
ƴū ƅƾǁ ŰƱƽƏƌūǯƈſŨ ƤƅſƌƲƽƅƯƣƉİǋ 0ƣƅǋƌƽţ  ƣƅǋƅǡŽƌƲǖ ƅǇǠƏƌǖ ƅǪƾ  ŰƱĽƾƏƌǋƈǇŨ ĺƣƉİǋƅǇƳƈǇƉŪŨ

ƤƅƱĽƅǄƏƌţŨ ƅǪĽƾƅǇƅŨŨ įŰƅŪ ƌǃĽƽƏƌţ ĺƤƅŪƅţ ſƌƲĽƦ ŰƱƾƏƌǋƈǇū ĺƤƅŪƅţ ſƌƲƦ ƱƉǅƗƽ ƥ
ƅǠƅǇƢƉƦ0 
 ƈŨ ƉŽŨ ƅǪĽƾƏƌǇƅŨ ƱĽƉǅƈǞǡƣĽĽƅƩ 0ƣĽĽƅǁǠƏƌǡŨū ƅǦĽƌƾǞǡ ƱĽĽƉǅǢƌƾǖ ƤƅŪƅţū ƱĽƉǅƈǞǡ įūƅŪū000 

ƣĽĽĽƅƾǊƌƲǡŽƌƲǖ ſƌƲĽĽĽƦ ƱĽĽĽƉǅƗƽ ƣĽĽĽƉƽƌƲǓƯƏƌǇ  ƣĽĽĽƉİǇƏƲǋǝū ƣĽĽĽƉİǋƅƾǁŨ_ƣĽĽĽǊǰƴţ]  ƣĽĽĽƅƌǁŨƏƌŪ
 ƗƱǅǞƈǡƌƲĽĽĽǖ ƅǪĽĽĽƌƧƅǅĸƩ ƤƅƌūƗŪ ƉǥŨ įŰƅƱĽĽĽǄ ĺŵƏū  ƱĽĽĽƉǅƅƌƧƌƾǢƴ ǌĽĽĽƏƌƽ ƱƉǅƅǋƈƧǡƌƲĽĽĽƴ
ƣƅǁǠƏƌǡŨū000 ƥƅǠƅǇƢƉƦ ƱƉǅƗƽ  įūƅŪ ƌǃƽƏƌţ ƤƅƌūƗŪ ƤƉǜ

ƅǇ ƨƅƧƅǎǇ  ƈŨ ƅǪƾƏƌǇƅŨ ƱƉǅŤƌƽŨ ƣƅǊƏūǠƦ
ƤƅƱƅǄƏƌţŨ0  ǤĽƈƦū ĺƣĽƅǋƅƸƅǍū ƤƅſƲĽƅǇ ǆƌƦƌƲĽǞǄƏƌŨ ƣĽƅƵƌƾǅǖ žƉƢĽ

ƅǖ ǤĽƈƦ ŽƌƲĽƧĸƪƏƌǇū
 ǌĳǇ ƱƉƌƽŨ 

įūƅŪ ƱƉǅǝƈǠƅǖū ƱƉǅƌƧƈǅƅĸƩƣƅƾƅǅƌƦƌƲǞǄƏƌŨ0  ƱĽƉǄ ƅǦĽǈƈǎƦ ƨĽƅƧƅǎǇ ƣƅǋƌƽţ
ŴƅŨƅţŨ ŪƉİſƅƱƅǋƩ ŵƏūƗƱǅǓƈǠƅǖŨ 0 ƣĽƅƩƉŽ ƱĽƉǄţƉūŪ ĺƤƅƱƅǄƏƌţ ƤƉūƅŪŨ ƱƉǄ ƅǦǈƈǎƦ ƯƏƌǁŨ

ƤƅſƏƲĽĽƾƅǇū0 ƥƅǠĽĽƅǇƢƉƦ ƨĽĽƅƧƅǎǇ ĽĽƅǄƏƌţŨ ƣĽĽƅǋƅƾǂƈƦƤƅƌūƗŪ ƤƅƱ0 ĽĽĳǇ ƤƅƌūƗŪ Ɖǥū ƣĽĽƅǊƗǠƉƴƗţ ǌ
ū ƱĽĽƉǅƗƽ ƣĽĽƅƌƧƌƾǅĸƩ įƱĽĽƅǅƌƾǞǡ 0 ǌĽĽĳǇ ƅǪĽĽǅƌƾƸƏƌƦ ƱĽĽƉǋƅƩ ƱĽĽƉǄƅƯƌƾƌƧǓ ƌŰŨƅţ ſƌƲĽĽƦ

ƣƅƵƌƦƌƲǡ 0 ƌƨƈǅƅĸƩŨ ƣƅǊƗǠƉƴƗţ ƗƯƏƌƴ ǤƾƏƌǄ ĺƱƉǋƅƩ įƱƅǅƈƸƏƌƦ ǌƅǈƌƽţ ƱƉǅƗƽ ƯƏƌǅƅƦ ƨƅƧƅǎǇ
ƤƅſƌūŽƌƲĽƪǄ ƱĽƉǋƈǇ įƱƅǄ 0 ĺƱĽƉǄƈţ įƱĽƅǅƗƽ ƅǪĽƾƅǋƅƾǁ ƨĽƅƧƅǎǇ įƱĽƅǅƗƽ Ɖǥ ƅǪĽƧƈǅƷ0 

ƨƅƧƅǎǇ ƣƅƾƅǋƅƾǁ ƥƅǠƅǞƌƽǥ ŦƈŨƳƅƴ Ɖǥ ƣƅƽƅŬƈŽŨ ƤƅſƌƲǅƌƾǈƅǁ 0 ƌǃƽƏƌţŹƌūţŨ  ƅǥ ƯĽƌƽūƅŨ
ƱƉǅǢƌƾǖ ƣƉƽǰƈǍ ǌĳǇ ƗƯƏƌƴ ƌǃƽƏƌţ ƣƅƽƳƈƴ ĺƤƉſƅƲƅƩƉǯŨ ƅǪǢƈƌƧǅƈƦ ƱƉǅǞƈǄƌƲƷ ŪƉǠƅǞƌƽţ 0
 ƈŨ įŰƅŪ ƈƦ ǆǁ ŸƏƲǢƌƽŨ ƱƉǈƈǢƦƣĽƅǁǠƏƌǡŨū ƣƅǁǠƏƌƦ ǤƈƦ ƣƅǁǠ000 _ƣĽƾǊƲƽ]  ƈŨ ƣĽƉǋƅİƾƏƌǈǡ

ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ ƣƉƾƅǋƅǓǯƏƌţū 0 İǊƅţŨ įŰƅŪ Źƌūţ ƣĽƅǋƗƽ ƣĽƅƾƅǄǜƈƦ ƣĽƅǓŽƏƌţ ǌĽĳǇ ƗǤƴƈǤǄƈţŨ ƌƿ
 ǉĽƏƌƴ ƱĽƉǅƗƽ ƅǦĽƅƌǁƢƉƦ ƤƅƱĽƅǄƏƌţŨ įŰƅŪ ŪƉſƏūǠĽƅǈƦ ƣƅǋƗƽ ƣƉƽƌūŨƲƅǇ ƅǪǈƅƾǝ ƯƏƌƌƾƦ ƣƉ

İǊƏƌţ
ŵƏƲƌǁƲƅƌƾƦ ƣƅǁǠƏƌǡŨƏƌū ƣƅƵƅǅǗƈǄ Źƌūţ ƣƅƾƅǔƧƈǄ000 ǤĽƈƦ ŵƏƲƌǁƲƅƽƅŬƈŽŨ įŰƅŪ ŵƈţ ƥƅǠƅǇƢƉƦ 
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ĺǠĽĽƈƽƏƌŪ ŵƏƲĽĽƌǁƲƅƽƅŬƈǠǄ ǠĽĽƈƽƏƌƱǇ ƤƅƱĽĽƅǄƏƌţŨ ŪƉſǠĽĽƏƌƽƏƌŪ Źƌūţ ǤĽĽƈƦ ŹƌūţŨ ƌǃĽĽƽƏƌţ ƣĽĽƅƌƧƅƷ 
 ƏƌƦƱĽĽƉƌƾƦ ƱĽĽƉǄƢ

ƅǈǎƏƌƦ ƤƅƱĽĽƅǄƏƌţŨ ƌŰƯĽĽǋƈǇ įūƅŪ ŵƏūǤĽĽƌƾƵǅ
ƅǖ ǤĽĽƈƦū ŵƏƲĽĽƌǁƲƅǅƅǈǎ0  įŰƅŪ

 ƉǥŨ ƤƅƌūƗŪ ǌĳǇ ƣƅǁǠƏƌǡŨū ƥƉƯǅƏƌĸƩ ǌĳǇ ǌƏƌƽ 
įƱƅǅƈǞǡ ƥƉƯǅƏƌĸƩ000  ǆĽƈǅƈǔǄ ǌĳǇ ƨƅƧƅǎǇ
ſƌƲƦ ƣƅƾǅƈƩ ƱƉǅǢƌƾǖ  ƌƾǢǇ ƱƉƌƽŨƱƉǄţƉƳƴƌƲǇū ƣƅƵ ƱƉǅǓƈŨƌƲĽǇū ŪƉǠĽǞƈƴ 0 ƌŰŨƅţ

ŪƉǠƈǇƗţ  ƌƿǄƢƉƸǇ ƅǥ ƤƅſƌƲǅƌƾǈƅǂǄ ƅǥƅŪ 0 ƣĽƅƵƅǅǗƈƦŨ ǆĽǁū ŵƈƲƗƽ ƌƿƌƧƌƽƱƦ ƣƅǋƌƽţ
ǌƈǁƈǠƏƌǡŨ ŵƈƲƗƽ ƤƉŬƌƲƾǅƏƌǇ ƯƏƌǁ ŵƈƲƗƽ  ŪƉǤĽǓƈƯƗƽ įƱĽƅǅƗƽ 

ƅǪĽƌƾǅƩ ŰƱĽƽƅǤƸƏƌƦƳƏƌǇ ƯƏƌƌƾƦ
ĺƣƅƵƌƾǢǈƈǄ  ƣƅǋƌƦƏƌŬ įū

ƅƱƦƥƅƯĽƌƽǠƷ ƤƅƌūƗŪ ŵƈƲĽƗƽ ƣĽƅǢƅƾǖŨ ƣĽƅǊƅƯǔƦ 0 ƌƿĽǅǓƈƯƏƌǇ ǉĽƏƌǝ
 ŪƉǤĽĽƾƅǓƯƗƾǄū ƱĽĽƉǋƅƾǅƈƩ ƯĽĽƏƌƌƾƦ ƌŰŽƈƯĽĽƏƌǇ ǉĽĽƏƌǝū 0 ƈŨ ƌŰƳĽĽƴ ƣĽĽƅǈƈǢƦ ƤƅſƌƲĽĽǈƈƽƅƯƦ

ƥƉǰĽƅƦƌūŨ ǏƈǂǄ ǉƏƌƴ ƌƿǅƌǁƅţŨ ƱƉǅƗƽ ƥƉŨƌƲǞ
ƅǖ ƣƅƸƴƈŽū ƅǪǄƅŬƢƉǇŨ 0 ǌĽƏƌǄƢƉƸƅǇ ƅǥŨ
ƣĽĽƅǁǠƏƌǡŨƏƌū ǌĽĽƏƌǊƅŨǠƏƌƷ 000 ƌƲĽĽƷƏƲƴŽ ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦƣĽĽƅƦƌƲƴ ŽƗǤĽĽƅƦ ŵ 0ŵƌƲĽĽƷƏƲƴŽū 
ƣĽƅǁǠƏƌǡŨƏƌū ŵƏūǤƌƾƸƅǇŨ 000ĽİƉǊƏƌţ ŰƱƽƏƌǤƴƏƲĽƧǡƈſū ŰƱĽƾƅǍƗǠƏƌǁ ƱĽƉǅŤƌƽ ŰƱĽƽƅƱƅǄƏƌţŨ ƣ

Ǌ ƈƌǂ İƉǊƏƌţŨ ſƌƲƦ ƣƅǝ ŰƱƽƏƌǤǗƣ  ƣƉǁ ƤƅſŽƌūƳƩ ǌĳǇŨ ƱƉǅƗƽ ƥ
ƅǠƅǇƢƉƦ ǉĽƏƌƴ ūƅƌūƗŪ ƌƿǅƌǁƅţ

ĺƣĽƅǍƏƲǈƅǊ ƲĽƅƩŨ ƉİǪƅƾǄƌƲĽƌǁƢƉǇŨ ƣƅƾǊƌƲǡǠƈǖ ſƌƲƦ Źƌūţ Ʀū ƅǪĽƾƅǔǈǢ  ƅǪĽƏƌƽǜƏƌǇū
ƦŨ ƯƏƌƌƾǖ ƣƉİƽƅŨƌūƱƌƽƣƅǋƗƽ ƥƉİƯƌƾǞ 0Ũ ƌǃĽƽƏƌţ ŰƱĽƾƏƌǍ

ƗǠƏƌǂƦ ƣĽƅǋƗƽ ƣĽƉǝƌƲǢƏƌƩ ƤƅƱĽƅǄƏƌţ ƯĽƏƌƌƾƦ
 ƌƲǇ ƌŰŨƅţŨ ŰƱƾƏƌǄƈţ įƱƅǅƗƽ ƅǪƌƦƈſ  įƱƅǅƗƽ  ƅǢƅǊƗţ ǌƅǅƈǖŨ ƤƅƱƅǄƏƌţŨ ƤƅſƏƲǓŨŬ ǆƈƌǁ

ƅţ ǤƈƦ ƣ
 ƅǥ ǌƅǅƅǖū 0 Ɖǥ ƯƏƌǁ  ƈǇ ƣƉǊƌƲǈƴƏƌſ ƣƅǋƗƽǋƣĽƅǋƗƽ ƅǦƅƌǁƢƉƦŨ ƌŰƯ  ƅǦĽƦƈŬ ŵƈţ Źƌūţ ĺƤƉūƅŪ 

ŨƣĽĽƅǗƅƌǂǋƈƦ ƣĽĽƅǋƗƽ ƱĽĽƉƌƾƦ ƌƿĽĽǞǢ
ƏƌƩ ƣĽĽƉǝƌƲǢƏƌƩ Źƌūţ0 ƥƅǠĽĽƅǇƢƉƦ  ƤƅŪƅţ ƣĽĽƅǈƅǄƌƲǡ ƱĽĽƉǅƗƽ

ŰƱƾƏƌƌƽŨ ǉ
Əƌƴ ƱƉǅƈƌǁ

ƗţŨ 0_ƣĽǋǋƴ] ƥƅǠĽƅǇƢƉƦ ƱĽƉǅƗƽ  ƈǄ ŰƱĽƽƏƌūǯƈſ ƣĽƅƾƅƸǈƈƦ ƅǪĽǗƈĳǂǋ
ƣĽĽĽƅǋƗƽ 0 ƌūƳĽĽĽƩ ƉİǪƅƾǄƌƲĽĽĽƌǁƢƉǇŨ ƅǪĽĽĽǡƅǠǖū ƤƅſŽ 0ƥƅƯĽĽĽƴ ǏĽĽĽƅǍƅţ  įƱĽĽĽƅǅƗƽ ƣĽĽĽƅƾƅƸǈƈƦ 

 ƅţ įƱĽĽƅǅƌƽƳƵƏƌǇŨ ƣĽĽƅǋƗƽ ƣĽĽƅǗƅƌǂǋƈƦ ƤƅſƗǠĽĽƉƴƗţū ĺƤƅſƌƲĽĽƽǠƈǎǄĽĽİǊ ƣĽĽƅǓŽƏƌƢƦ ŰƱĽĽƾƏƌǅƅƌƾƴŨ ƌƿ
 įƱƅǅƗƽ 0ƣƅǍƏƲǈƅǊŨ ŪƉǤƅƽǰƏƌƸǊ ƯƏƌǁ 0 ƉƴƌƲǅǗƏƌǇ ƣƅǈǅƅǓ ƤƅŪƅǥųƏƌƯĽƅƦ ūƅƌūƗŪ ƣ ŪƉǠĽǞƈƴ 
ŨƥƅǠƌƪƏƌǖ0 ƥƅǠƌƾǞƴ ƥ

ƅǠƌƪƏƌǖŨ ƱƉǅƗƽ  ƣĽƅƾƅǊƲƅƽ ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ_ƣĽǋǋƴ]  ǌĽƈǖƅţ ƨĽƅƧƅǎǇ
 ƈŨ ŪƉǠĽĽǞƈƴŨ ƅǪĽĽƾƏƌǇƅƯƦ ƉūŪ ƅǥ ƣĽĽƅƵƌƾǢǇǌĽĽƏƌǄţ0  ƅǥƈţƨĽĽƅƧƅǎǇ  ƌǃĽĽƽƏƌţ ƣĽĽƅǁǠƏƌǡ  ƱĽĽƉƌƽŨ

ŭƏƌƲƗƽ ƣƅǈƅƾǞƈƦū ŭƏƌƲƗƽ ƣƅƾƅǅǂƈƦ0  ǌĳǇţƣĽƅǂƌƾƸǊƌƲǍ ǌĳǇū ŵƈƲƗƽ ƣƅƧƅǅƸƈƦ ƣƅƌƽŨŪƌū 0
ţƉūƅŪ ǆĽĽƅƌƾƴ ƗƯĽĽƏƌƴŨĺŵƏƌǠĽĽƅǈƦ ŵƏūƗƱĽĽǄ ĽĽİƉǊƏƌţ Źƌūţƣ ƣĽĽƅǡƅŽƌūƯƦ ƣĽĽƅǋƗƽ ƉİǦĽĽƌƾǗǊ  ſƌƲĽĽƦ

ƤƅſƌƲǋƅǡƉŽ 0ƯĽƏƌǁ ƣĽƅƦƅŽ  ƉİǦǝƌƲĽǎǇ ūƅĳūƗŪūƅƌūƗŪ ƣĽƉİǢƌƽƯƏƌǝū 0 ƣĽƅƧƅǅƸƈƦ ƌŲƌƲĽǋƈǇ Źƌūţ
ŵƈƲƗƽ  įǤƽƉūƅŪŨ ƥƅǠƌƽǠƏƌǡ ƌŰǠƌƧƏƌƴ0 ƣƅǁǠƏƌǡŨū000 ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ 0 ǤĽƌƽţŨ ƣƅǢƅǊƗţ ƨƅƧƅǎǇ
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 ŰƱĽĽƾƏƌǄƈţ ƤƉūƅŪŨ ƌŰţƅŽ ŵƏūƗƱĽĽǄ ƤƅƌūƗŪ ǆĽĽƈƌƦ
ƗƱƅƽ ŰƱĽĽƾƏƌǅǎƈǂǄ ƣĽĽƅƦƌƲƴ ƱĽĽƉǄ ƤƅƌūƗŪ

ƣƅǊƅǠƈƽƏƌŪ ƥƉİŨƅƯƴƈǥ ūƅƌūƗŪ ƌƿǢǋƏƌǇūŔ _ƣǋǋƴ] ŪƉǠƌƧƏƌƴ  įūƅŪ ƣĽƅƌƧǊǠƏƌƧǄ ƱƉǅƗƽ ƣƅƽƅǠǞƈƦ
ƣƅƴƌūŽ ǌĳǇ ƣƅǢƌƽǠǖ ƱƉǅǢƌƾǖŨ 0ƤƅſƌūŬƏūǠƅƌǂƦ ƥ

ƅǠƌƧƏƌƴ ƱƉǄƈţ ƤƉūƅŪŨ 0 ƨĽƅƧƅǎǇŨ ƲĽƅƩ
 ƅƌǁŨƏƌŪ ƱƉǄţƉūŪ ƣƅƌƾǊƌūƯǞƏƌǇƣ 0ſƌƲƦ ŰƱƾƏƌƌƽŨ ƱĽƉǅǎƈǂǄ ƱƉǅƌƦƈǤǁ ŰƱĽƾƏƌƌƽŨ ſƌƲĽƦ 0

ǉƏƌǓ  ƈŨ ƣƅǁǠƏƌǡū ǏƌƾǈƉǅǝ ƌƿǊ
ƅǰƈƽƏƌƱǇ0  ƈƯƗƽ ǏƌƾǈƉǅǝ ƤƅŪ

ƅţƣƅƾǓ  ƣĽƅǁƌūŨ ǆĽǂƦ ƤƅƌūƗŪ
ƤƅſƯĽĽƉǓŨ ƉİǪĽĽƅƌƾǔǡƏƌǤƦ0  ƉİǪĽĽƅƾƌƧƌƽǤǁ ƯĽĽƏƌƌƾƦ Ƥ

ƅŪƅţŨ ƱĽĽƉǄƯƈƌƧǓ ƱĽĽƉǅƵƈǅǖū 0ū ƌŰǠĽĽǇƅţ
 ūƅƌūƗŪǰƏƌƩƈǥƣĽĽƉƽƅǰƌƧƈǓŨ ƉǪĽĽƅƽ  ǉĽĽƏƌǓū ƣĽĽƅƾƅǊƲƅƾǄ ƣĽĽƅƽƅǠƌƧƈǓ ǌĽĽĳǇ ƱƉǅƾƅǞǡƌƲĽĽǖ ƤƅŪƅţ

ƣĽĽƅǊƅƯǓ ƣĽĽƅƦƅŽ ƣĽĽƅǝ ƱĽĽƉǄţƉūŪ ŶƏūǠĽĽƸƏƌǖ0  ƌūţūƣĽĽƅǡƅǠƏƌƴ ŵƌƲĽĽǈƌƾǍ ǉĽĽƏƌǓ Ź 0 ƣĽĽƅǡƅŽƌūŨ
ƱƉǄƈţ ƱƉǄţƉūŪ ƣƅǋƅǅƾƏƌƴ 0ŶƏūǠĽƸƏƌǖ ŽƗǤƅƦū ƣĽƅǖƏƲǞǎƈǖƏƌţ ƱĽƉǅǈƈǝ ŶƏƲĽǋƌƾǄ  ƲĽƅƩ

ƣĽĽƉǇƏūŪǯ0 ƯƏƌǇŨ įūƅŪĽĽƽƉſǯƏƌſŨ ƤƅſǠĽĽƏƌƩƈƢƦ ƣĽĽƅƵƌƾǅǡ ƱĽĽƉǄƈţ ƱĽĽƉǅƗƽ ƥƉŽƌƲĽĽƌǁǌ  ǏĽĽƈǂǄŨ
ŶƏūţƉǤĽĽƅǈƌƾƷ 0 ƗǤĽĽƅƦūƥƅŨƅŪ Ž ƣĽĽƉİǋƈǡ ƣĽĽƅǔǡƈſ ǏĽĽƌƾǈƉǅǝ ŽƏƌŪ  ƣĽĽƅǖƏƲǞǎƈǖƏƌţ ƱĽĽƉǄţƉūŪ

 ƈƦǰƣĽĽƉǇƏūŪ0 ŵƏƌǤĽĽǋƏƌǈƴƏƌǤƦ ƌƿĽĽǈƏƌǓ ƱƉǅǁƈŽƌƲĽĽǡ ƅǥ ƣĽĽƅǢƅǊƗţ ĸŲƈŪŨ įŰƅŪ  ƈƦ ƅǪĽĽǅƅǞǢ
 ƅǪǅƅƌƦƗƱƅƽū0  ƅƌūƗŪ Ɖǥ ƅƌūƗŪ ƣƅƌƦƗƱƅƌƾƦŨ ƌŰƯǋƈǇ įūƅŪ Ƥ ƤƤƅƌūƗŪ ƌƿĽİǊƅţŨ ƌŰƯǋƈǇū 0 ƣĽƅǝ ƅǥƈţ

 ƌŰƯĽǋƈǇ ĸŲƈŪ ƣĽƉǋǔƏƌƽ ƤƅƌūƗŪ ǆĽƈǞƅǡ ƅǦĽƅǞǡ ƤƅŪ
ƅţū ūƅƌūƗŪ ŰŪƌƲĽƌƦƗƱƅƌƾƦŨ ƌƿİǊƅţŨ ſƌƲƦ

ƣƉİƾƅǞƌƾǊƏƲǅƅǍƉſ ǌĳǇ ƥ
ƅǠƈƽƌūŪ ƱƉǅǢƌƾǖ ƅǥ 0 

 

_ƣƉİƾƅǎǗƌƾǅƌƾǖ ƌſƅƲǄŨ ƤƅſǠƏƌƩƈţ įƱƅǅǇƈǤƴ] 
 
 
 

 è ƣƉİƾƅǎǄƌƲǝ ĳſƅƲǄƏƌŨ ƤƅſǠƏƌƩƈţ ƌťƌūſ¬ 
 

   ƣƅƵƌƾǅǡ ƣƅǋƅƌƦƌƲƷ ƱĽƉǅƅƌƧƌƽǤǁ  Ɖǥ ƅǥƅŪ ƯĽƏƌǁ ƣĽƉİƾƅǎǄƌƲǞǄ ƤƅſǠĽƏƌƩƈţ ƌŰŨƅţ ūƅĳūƗŪ 
ƱĽĽƉǄƈţ ƣĽĽƉİƽƳƈƴ 0 įƱĽĽƅǅƗƽ ƣĽĽƅƌƾǍƅţŨ ƥ

ƅŽſƏƌƢĽĽƦ ƣĽĽƅǋƗƽ ƥƅǠĽĽƅǇƢƉƦŨ ǤĽĽƌƽţ 0ŶƏƲĽĽǎǄƌƲǝ Źƌūţ 0
ĽĽİǊƅţ ƣĽĽƉİƽƅŨƌūƗƱƅƽ ǌĽĽĳǇ ƣĽĽƉİǢƅǊƗţŨ ƨĽĽƅƧƅǎǇū ƅƌūƗŪ ƥ

ƅŽƅƯĽĽƵƈƦ ƣĽĽƅƵƌƾǢǈƈƦ ŵƏƲĽĽǋƈǇƌūŪŨ ƌƿ ū
 ƣƅǁƌūŨ ǆǂƦū ƉǖƌƲǅƏƌǇƣ ūƅƌūƗŪ ƣƉƷƌƲƦƳƏƌǇū  İƉǊƏƌǥŵƌƲǋƈǇƌūŪŨ ƣ  ƈƾƅƷ ǌĳǇƣĽƉİǗ  ǉĽƏƌǓŨ
 ƈŨ ƤƅſƌƲǋƅǈƽƏƌŪƣĽƅƵƌƾǢǇ0 ƣĽƅǍƏƲǈƅǊ Źƌūţ ƌŰǠĽƸƅǊŨ 0ĽİƉǊƏƌţ ƣĽƅǋƌƽţ Źƌūţ ŵƏūƗƱĽǄţƉſƗţ ƣ

ƣĽĽƉİƾƅǎǄƌƲǝ ǏĽĽƈǂǄ0  ƅǪĽĽǅƈǓ ƌŰŨƅƢĽĽƦ 0ƤƅŪƅţŨ ſƌƲĽĽƦŨ ƨĽĽƅƧƅǍ ĺ ƈƦƣĽĽƅǊƅƯǔ  ƱĽĽƉǅǔƈǈǡ
ƣĽĽƅƵƌƾǅǡ 0ƤƅſǠĽĽƏƌƩƈţ ƌŰŨƅţ ŰƱĽĽƾƏƌǄƈţ ƱĽĽƉǅƌƦƈǤǁ 0 ƏƌǄƈţ ƥƉŽƌūǠĽĽƏƌǢǇū ƤƅſƌƲĽĽǋƅǈƽƏƌŪ ŰƱĽĽƾ

ƥƅǠǗƏƌǖƅţ ǌĳǇ ŵƏūƗƱǅƈƦƌƲǝŨ0 ĽİǊƅţ ŽƗǤĽƅƦ ƌƿĽƗǄŬƅţ ƅǥŨ ǠĽƏƌƾǡƈŪ ŰƱƽƅƯƅƌƧǔƈƦū ƌƿ ƣĽƅǋŤƌƽŨ 
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ƣĽĽƅǁǠƏƌǡŨƏƌū ƤƅſŽƌūƳĽĽƩ ǌĽĽĳǇŨ000  įŰƅŪ ƥƅŽŪƌƲĽĽǊ ƯĽĽƏƌƌƾƦ  ƣĽĽƅǇƗƱƅǎǄ ǌĽĽƏƌǅƵƈǢƵƏƌǇ ǉĽĽƏƌǝŨ
ƣƉİǢƌƽƯƏƌǝŨ ƤƅſƌūſǠƅƽŨĺ ĺƱĽƉǅƗƽ ƤƅŪƅţ  ŵƏƲĽƌǁƲƅǄƈţ ƱƉǅƵƈǢƴƌƲĽǇ ŪƉǤĽǓƈƯƗƽ ƯĽƏƌƌƾƦ 

įūƅŪ
ƣƉİǢƌƽƯƏƌǝŨ ƅǪǍƏƌƯǄ 0 ƗŪ ŵƏūǤŤƌƽ ƯƏƌǁūƌƅū  ƅſƏƲĽǓŨƳƈǄ ƣĽƉƽƅǰƌǁƌƲǊƤƅƱĽƅǄƏƌţŨ Ƥ 0 ƯĽƏƌƌƾƦŨ 

įŰƅŪ
ƥƅŽŪƌƲǊ 0ƯƏƌƌƾƦ ŪƉǤǓƈƯƗƽ 0 ƈŨ ƤƅſƌƲǂǅƏƌǈǄ ǌƏƌǅƌƽƗǤƾƏƌǇ ǉƏƌǝŨ įŰƅŪĺƣĽƅƧƈƴƌƲǇ ƱĽƉǊƏūǠƦ 
_ƣƾǊƲƽ]  ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ ƱƉƦƌƲƴŨ ƣƅǊƏūǠƦ 0ƤƅƱĽƅǄƏƌţŨ ƅǪĽƾƏƌǇƅŨ ƱĽƉǅƗƽ ƤƅŪƅţŨ įūƅŪ 0

 ƅƾǖ ƱƉǅƗƽ ƉǥŨƣƅƽƳƈƴ ƣƅǢ 0_ƣĽƾǊƲƽ] ƣĽƅǈǄƏƌŻ ƱĽƉǅƗƽ ƥ
ƅǠĽƅǇƢƉƦ 0 ƈŨ ƌǃĽƽ

Əƌţ ƱĽƉƌƾƦƦ ƯĽƏƌƌƾ
ƣƅǈǄƏƌŻ ƣƅǋƅƽƳƏƌƴǤƈǇ 0 ƤƅſŽƌūǜĽƦ ǌĽƏƌǅǡƈǠƩū ǌĽƏƌǄţƉƳƴ ƣĽƅǋƅƽƳƏƌƴǤƈǇ 

ƅǥ ƣĽƅǋƅƾǁ įūƅƱǄ
ǌƏƌǅƅƌƾƵƦ 0 ŰƱĽƾƏƌǅǁŨ ƥƅǠƌǁƌƲĽƦū ƅǪƌǁƌƲĽƦŨ ƣĽƅǈƈǡ ƉǪĽƅƽǰƈƦ 0 ſƌƲĽƦ ƣĽƉİǋƅǁƌūŨ ƣĽƅƦ

ƅǠƦ
 ƅǠƅǞƌƽţ Ɨƽ ƣĽƉƽƌūƳƵƏƌǇū ƱƉǅƗƽ ƣƉƽƌƲǓƯƏƌǇ ƥƣĽƅƌƦƅǤǁ ƱĽƉǅ0  ƤƅſƌƲĽǈƌƽƯƏƌǝ ſƌƲĽƦ ƤƅĳūƗŪ Ɖǥ
ƥƅƯĽĽǅƏƌƽŨ0  ƌǃĽĽƽƏƌţ ĽĽƈƦ ƥƅǠƌǁƌƲĽĽƦ ƣĽĽƅǊƅţ ŹƌūţŨ įŰƅŪ ƌƿĽĽǊƏūǠƦū ƱĽĽƉǊƈƯƌƧƅǓ Ǥ  ƌŰǠƌǁƌƲĽĽƦū
ǆĽĽƈƽƅǠǎƌƽ 0ƥƅǠĽĽƅǞƌƽǥ ƶĽĽƈǢƅƴ ƣĽĽƉǁ 0ǤĽĽƌƽţŨ ƤƅƌūƗŪ ƅǪĽĽƌƾǓƯƗƽū  ŰƱĽĽƾƏƌƌƽŨ Ŵ

ƗƯĽĽƅǝ ƤƅƌūƗŪ
ƤƅƱĽĽƅǄƏƌţŨ ƣĽĽƉİǊƏƲǋƦ ƣĽĽƉƽǰƈǝ ŵƏūƗƱĽĽǅǢƌƾǖŨ0 ƥƅǠĽĽƅǇƢƉƦ ƱĽĽƉǅƗƽ  ƣĽĽƉİǊƏƲǋƦ ŵƏūƗƱĽĽǄţƉƳƴ

ƣƅǁǠƏƌǡŨū ǉƌƽŪƌƲǄƏƌţ000  ƣƅƵƌƾǢǇƥƅǠǎƈƧƦ 0Źƌūţ  ƱĽƉǅƗƽ ƣƅǢƅƾǖ ƣƅǋƌƦƏƌŬŨ 
ƅǪƾƏƌǇƗƯƅǞƦ

 ƉǪĽƅƽǰƈƦ ŰƱƾƏƌǅǁŨ ƥƅǠĳǁƌƲƦ ƣƅƽǠƈǝ 0 ƅǥ ƣĽƉİƾƏƌƵƦ ƱĽƉǄţƉūŪ ǤĽƌƽƢƅǇƯƏƌǝ ƤƅŪƅţŨ įŰƅƱĽƦ
 ƏƲĽĽƾƅǇǠƏƌǢǇū ƤƉİſƣĽĽƅǋƅƽ ƣĽĽƅǋƅǅƸƏƌƦū ƣĽĽƅƽƅŽƌƲǡ ǌĽĽĳǇŨ ƤƅſƅŨƌƲĽĽƴŨ 0 ƈŨ įŰƅƱĽĽƦū ƣĽĽƉƾƅǇƏūŪǯ

ǤƈƦ ƤƅŪƅţŨ ŪƉǠƈǇƗţ ǤƌƽƢƅƾǅƏƌƩ ƤƉūƅŪ ƤƉİſƅƲǊƏƲƴƏƌţ ƣƅƦƅŽ ǆƏƌǓ ƥƅǠƌǁƌƲƦ 0ǋƦ ƣĽƅǋŤƌƽŨ ƣĽƉİǊƏƲ
ŪƉǤƾƏƌǇƅŨŨ 0ƣƅƌǁŨƏƌŪ  ƨƅƧƅǎǇƣĽƉƽƅǰƌƧƈǓ 0 ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦ ƣĽƅǢƅƾǖ ƥƉǰƌǁƌƲĽƦŨ ƤƅſƯĽƉǔǄ

ƣĽĽİƉƌƧƌƽǤǁ ƣĽĽ
ƅǋƗƽ 0ƯĽĽƏƌǁ ƣĽĽƉƽƌƲǓƯƏƌǇ ƱĽĽƉǅƗƽ  ƱĽĽƉǄƈţŨ ƥƅǠĽĽƅǞƌƽţŨ ƤƅſƌūŽƌƲĽĽƩ ƣĽĽƉƽƌūƳƵƏƌǇū

ŵƏūƗƱĽĽǅƵƈǢƴ 0ƤƅƌūƗŪ Ɖǥū ƣĽĽƉǊ
ƗǰƉƴƗţ ƤƉİſƅƲĽĽǊƏƲƴƏƌǥ ƅǪĽĽƾƅǇƗƯƏƌǝ ŵƏūƗƱĽĽǄţƉūŪŨ  ƣĽĽƅǋƌƽţ

 ƱƉǄƯƈƽŬƌƲǇŨ ƨƅƧƅǎǇ ƅŪ ƉǪƅƽǰƈƦ ŰƱƾƏƌǅǁŨ įŰ0 ƱĽƉǅƗƽ ƤƅƳƅǇǠƈƦ ǆĽƏƌǓ  žƌƲĽƦŨ įūƅŪ
ƤƅƌūƗŪ ƥ
ƅǠǝƌƲƾǇ ƣƅƦƅŽ0  ǆǁ ƣƅƽǠƈƦ ƱƉǅǢƌƾǖ ƱƉƌƾƦŨƣƅƾƏƌǈǢƈƦŨ ƌŰƯǋƈǇ 0 ƈǇƗţ ƅǥ ŪƉǠ
ŪƉƯƌƽƢƦ 0ƱƉƌƾƦ 

ƅǥƈţ 0ƨƅƧƅǎǇ  ƅǪƾƅǇƗƯƏƌǝ ƤƅſƌƲƽƏūǠƅƦ ſƌƲƦ ƥ
ƅǠƅǇƢƉƦ ƱƉǅƗƽ Ɖǥ 0 ƅǥƈţ
ƣĽĽƅƵƌƾǢǈƈƦ ƱĽĽƉǄţƉūŪŨ ƤƅŪƅţ ƤƅſƅŨƌƲĽĽƴ ſƌƲĽĽƦ 0 ƈŨ ƱƉǅƌƽſƌƲĽĽǇ ƤƅſƌūǠĽĽƅƦ

ƅǠƅƦ ƥƅƯĽĽƵǄ
 ƉƏƌǪƅƽǰƈƦƥƅƯƴ ǌĳǇ ƥƅƯƴ ƱƉǅǡƈǠǖŨ0  ƈŨ ƱĽƉǅƗƽ ƥ

ƅŽƌƲĽǎƈƽ ƣƅǢƅǊǠƏƌƦŨ ƨƅƧƅǎǇ ŰƱĽƾƏƌǅǁ
 ƉǪĽĽƅƽǰƈƦ0 ĽĽƅƾƏƌǈǢƈƦ ƱĽĽƉǅŤƌƽŨ ƌŰŨƌƲĽĽǇƣĽĽƅǓŽƏƌƢƦ ƱĽĽƉǅŤƌƽŨ ƌŰŨƌƲĽĽǇ ƣ 0 ƤƅƌūƗŪ Ɖǥ ƨĽĽƅƧƅǎǇ

ƣĽƅǓŽƏƌƢƦū ƣĽƅƾƏƌǈǢƈƦŨ įŰƅŪ ƯƏƌƌƾƦ 
ƅǪƌƾǓƯƗƽ0 ƣĽƅǋƌƽţ ĽİǊƅţ ſƌƲĽƦ ƥƅǠĽƅǇƢƉƦ ƱĽƉǅƗƽ Ɖǥ ƌƿ

ƣƉİƽƳƈƴ ƣƅǋƗƽ ƣƅǢƅƾǖŨ 0ſƌƲĽƦŨ ŵƈţ ƤƉŬ 
ƅǥū ĽİǊƅţ ƌƿ ŨƣĽƉİƽƳƈƴ ƣĽƅǢƅƾǖ ƣĽƅǋƗƽ Ɖǥ 0 įŰƅƱĽƦ
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 ƏƌǈǢƈƦ ǤĽĽƌƽţŨĽĽƅƾ ƌǃĽĽƽƏƌţ ƣĽĽƉİƽƳƈƴ ƣĽĽƅǋƗƽ ƣĽĽƅǢƅƾǖŨ ƣ ƣĽĽİƉƌƧĳǁƲ
ƅǁū ƥƅŽƱĽĽƏƌǍū ƣĽĽƅǢǈƈǡŨ 0 ƯĽĽƏƌǁ

ƣƅǡƅǠǗƈƦ ƥƅǠƅǇƢƉƦū ƱƉǅƗƽ 0 ƣĽƅǢƅƾǖ ƱĽƉǅƗƽ ƉǥŨ ǆĽǁū ƣĽƅƽƳƈƴ ƱĽƉǅƗƽ ƣĽƅǢƅƾǖŨ ǆǁ
ƣĽĽƅƽƳƈƴ 0ƣĽĽİƉƾǔƦƈſ ŵƏūƗƱĽĽǅǢƌƾǖ ƱĽĽƉǄƈţ ƤƅſǠĽĽƏƌƵƦ ŰƱĽĽƾƏƌǅǁ 0 ŵƏūƗƱĽĽǅǢƌƾǖ ƱĽĽƉƌƾƦū
ǯƌƲƴƣƉƌƽŨ 0ƤƉİſƈŨƌƲĽƴ ŵƏūƗƱĽǅǢƌƾǖ ƱĽƉƌƾƦū 0 ƨĽƅƧƅǎǇūƣĽƅǢƅƾǖ  ƅƌūƗŪ ƉǥŨ ƅǪĽƌƧƈǢƴ Ƥ

ǉƅĸƩŽƈǤƅƴ įƱƅǅƗƽ ƣƅǢƅǊǠƏƌƦ ſƌƲƦ ƤƅſǠƌƾǇƗţ ƣƅǢƾ
ƅǖ ƌŰŨƅţ0  ƱĽƉƌƾƦŨ įŰ

ƅŪ ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ
ǆǁ ƣƅƽǠƈƦ ƱƉǅǢƌƾǖ 0ƣĽƅƽǠƈƦ ƱĽƉǅǢƌƾǖ ƱĽƉƌƾƦū ŪƉƯĽƌƽƢƦ ƌŰƯĽǋƈǇ ǆĽǁ0  ƥƅǠĽƅǇƢƉƦ

ƱƉǅƗƽ  ĸƩƌƲǔǇ ŵƏūǤƌƾǢƾ
ƅǖ ƅǥ İƉƧƣ 0ƨƅƧƅǎǇ ƣĽƅǋƅƸǄƌƲǡ  Ɖǥ ƱĽƉǋƅƾǂƈƦ ƱĽƉǅƗƽ0  ƅǥƈţ

ƱĽƉƌƾƦ ƱĽƉǅƗƽ ƥ
ƅǠƅǈǔƈƦŨ ƣƅǋƅƾǂƈƦ 0ƣĽƅƽǠƈƦ ƱĽƉǅǢƌƾǖ ǆĽǁ ŰŪƌūİƯĽƌƽƢƦŨ įūƅŪ 0 įūƅŪū
ǆǁ ŴƗƯƅǝ ƱƉǅŤƌƽ 0 ƌŰŨƅţ ŽƗǤƅƦū ŪƉǠƈǇƗţ 0ƱƉǋƅƾǁ ſƌƲƦ ƣƅƽƅƱƅǄƏƌţ 0 ƥƅǠĽƅǇƢƉƦ ƗžƉŽƯĽƗǋƈǇ

ƱĽĽƉǅƗƽ ƤƅſƌƲĽĽǢƅǊƗţ ſƌƲĽĽƦ 0ūƣĽĽƅƧƅĸƩƌƲǓŨ ƤƅƌūƗŪ Ɖǥ ƌŰŨƅţ 0 ƣĽĽƅǢƅǊǠƏƌƦ ſƌƲĽĽƦ ƯĽĽƏƌǁ ŵƈţ
ƱƉǅƗƽ ƣƉǇƌūƳǇƏƌƱǇ 0Ǉ ƣƉƽƌƲǋƏƌǢƤƅſƌūƱĽƅǄƏƌţ ǏĽƈǂǄ ƱƉǅƗƽ 0ƱĽƉǄƅƯƌƾƌƧǓ ƌŰŨƅţ  ǏĽƈǂǄ
ƣƉİƾƅǎǗƌƾǅƌƾǖŨ įŰƅŪ 0ƣƉǊ

ƗǰƉƴƗţ ƣƉİǋƅǁƌūƯƦū 0 ǤƈƦūǆǂƦ ƣƅƾƅǇƗƯƏƌǝ ƤƉūƅŪ 0 ƅǥū  ƌƿĽĸǂƴƏƌţ
 ƅǪĽĽǈƅƾǞƈƦ ƱƉǄţƉŽƌƲĽĽǡ ƅǪĽĽƾƅǇƗƯƏƌǝ ƤƅŪƅţŨ 0ƥƅǠĽĽƅǞƌƽţŨ ƤƅſƌƲĽĽƦƏƌǠƦ Źƌūţ ƅǥƈţ 0 ƤƅŪƅţū

ƣƅƾƅǇƗƯƏƌǝ ƱƉǅƗƽ 0 ƉǪĽƅƽǰƈƦ ŰƱĽƾƏƌǅǁŨ įŰƅƱĽƦ ƣĽƅǋƗƽ ƣĽƉƌƦƌūǠǞ
ƏƌǇ ŪƉſƌƲĽƦƏƌǠǄ ƥƅǠĽƅǞƌƽţ 0

 ƅǪǅƈǇ ǉƏƌǓŨ ŪƉſƌƲƽƅƯƴ ƨƅƧƅǎǇ_ ƈǇƉŪǌƅǇƳ ] ƈŨƣƅƾƅƵƈǄ ƱƉǄƅǦǈƈǎƦ įūƅƱƦ  ǆĽǂƦ
ƤƅſƌƲĽĽǅƌƾǈƅǁ 0 ƣĽĽƅƽƅǠǞƈƦ ƤƅƱĽĽƅǄƏƌţŨ ƤƅſƌƲĽĽǅƌƾǈƅǁ ƅǪĽĽƌƽǠƦ įƱĽĽƅǅǂǄū ƤƅſƯĽĽƉǔǄ Źƌūţ

 ƌƲǅƌƾǈƅǁ ƱƉǅƗƽ ƣƅƽ
ƅǠǞƈƦ ƗžƉŽƯƗǋƈǇū ĺƱƉǅƗƽƤƅſ 0 įƱĽƅǅƗƽ ƅǦĽƅǈǂƈƦ ǆǂƦ ǆǁŨ įūƅŪ0 

ƥƅǠĽĽƅǇƢƉƦ ƱĽĽƉǅƗƽ ƤƅƱĽĽƅǄƏƌţ ƱĽĽƉǄ ƅǦĽĽǈƈǎƦ 0Ʀ ƣĽĽƉƾƅƴ ƣĽĽƅƵƌƾǢǈƈƦŨǆĽĽǂ  ƤƅſƌƲĽĽǅƌƾǈƅǁ
 ƈŨ ƅǪƌƽǠƦ0  ƱĽƉǄƈţ įƱĽƅǅǔƈƦƏƌſŨ ƱĽƉǄ ƅǦĽǈƈǎƦ ƨĽƅƧƅǎǇ įƱƅǅƗƽ ƅǦƅǈǂƈƦ ƱƉǋƈǇŨ įŰƅŪ
_ƣǋǋƴ] ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ Ǆ ƈŨ ƌǃƽ

Əƌţ ƱƉǅǔƈǇƌƲĸƩ ƣƉƽǰƈƦ ŰƱƾƏƌǅǂ ƤƉƳƈƦǯƌƲƧǇ ƣƉİǇƅŨƏƌƱǄ
ŪƉǠƌƪƏƌǖŨ ƣƅǈǡƌƲƩ ƗƯƏƌƵǄ ƣƅǋƗƽ ƣƅƵƌƾǢǇƈŨ 0 ƣĽƅǋƅǅƈǈǂƏƌǇ ĺƣĽƅƵƌƾǢǇ ƤƉūƅŪ ǤƈƦ ƤƅŪƅţŨ

 įƱƅǅƗƽ ŵƏƲƌǁƲƅƌƾƦŨ ƤƅſƌūŽƏūǜƅƦ įƱƅǅǁŨ 0 ƌǃƽƏƌţ ƣƉƌƽŨǯƌƲƴū ƤƉƳƈƽǯƌƲǇ ƣ
ƅǋƗƽ ƣƉİƾǔƦƈſ ƯƏƌǁ

ƣĽĽƅǡƉǠƦ ƣĽĽƉİǇƅŨƏƌŪ 0ƤƅſƌƲĽĽƧƾƏƌƷŨ ƅǦĽĽƾƏƌƵƦ ƉİǦĽĽƌƾǈǁ ƣĽĽƅǋƗƽ ƣĽĽƅǢƅƾǖ ƱĽĽƉƌƾƦū 0 ƱĽĽƉǅǂƦ
ƤƅƱƅǄƏƌţŨ ƤƅſƌƲǅƌƾǈƅǁ 0 ƅǦǂƽƏƌŪŨ ƅǪǁƌūƯƦ ǌƏƌǄţƉūŪ ƈŨƱƉǅƗƽ ƥƅǠƅǈǔƈƦū ƤƅƱƅǄƏƌǥ ƣƅƾƌǁ 
ƤƅſƌƲǈƈƽƅƯƦ ŰƱƾƏƌƌƾƦ _ƣǊǰƴţ] ƤƅſƌƲǅƌƾǈƅǂǄ  ƅǪƌƽǠƦ įƱƅǅǂǄ ƱƉǅƗƽ ƣƅƽƅǠǞƈƦ 0 įŰƅŪ

ƣƅƾǔƏƌǈĸƪƈǄū ƣƅƾǔƅƦǤƈǄū ƣƅƾƅƵƈǄŨ 0 ƨƅƧƅǎǇ ƈŨ ǆǁƱƉǄƈţ ƱƉǅǔƈƦſ 0 ƈŨ ƌǃƽ
Əƌţ ƣƅǡƉǠǄ
ƤƅƳĽĽƌƽŽū ƣĽĽƅǎƌǂƏƌƷ ƌǃĽĽƽƏƌţ ƤƅſƌƲĽĽǋƅǈƽƏƌŪŨ ƣĽĽƉİǇƅŨƏƌŪ ǌĽĽĳǇŨ ƣĽĽƅǈǡƌƲƩŨ 0 ƈŨ ƌǃĽĽƽ
Əƌţ ƣĽĽƅǋƅƾǂƦ
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ƣƅǈƈƵǄƌƲǇū ƱƉǅƗƽ ƣƅƌƧǁƌūǠǇ0 ƤƅſƯĽƉǓŨ ƥƅǠĽƌƪƏƌǖŨ ƣĽƅǡƉŽ ƱƉǅƗƽ ƤƅŪƅţ ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ 0
 ƉİǪĽƌƾǇ ƌǤĽƾƉƦ ǌĽĳǇŨ ƥ

ƅǠƌǁƌƲĽƦū ƣƅǡƉŽ ƱƉǅŤƌƽŨ 0 ƣĽƅǡƉŽ ƱĽƉǅŤƌƽŨ ƌŰƯĽǋƈǇ įūƅŪ ƨĽƅƧƅǎǇ
ƥƅǠƌƪƏƌǖŨ ƣƅǇƅŨƏƌƱǄ ǤƌƽƢƅǋƅƾǁ ƱƉǅƗƽ ĺƣƉİǋǇƌūƱǈƈǄ ƣƅƵƌƾǢǇ ƱƉǅŤƌƽ ƣƅƌǁŨƏƌŪ 0 įūƅŪ ƌǃĽƽƏƌţ

 ƗƯĽĽƏƌƵǄƈŨƯĽĽƈƾƏƌƵǇ ƣĽĽƉǁ ǤĽĽƌƽƢƅǋƅƴƌūŽ ƣĽĽƅǈǡƌƲƩ 0ĽĽƉǅŤƌƽ įūƅŪūƱ ƤƅſƌƲĽĽƾƏƌƴŨ ƣĽĽƅǊƅŽƯƏƌǢǇ 0
ǊūƤƅſǠĽĽĽĽƅƸ ƣĽĽĽĽƅǁǠƏƌǡŨƏƌū ƤƅſƌƲĽĽĽĽǢƌƽƯƏƌǞǄ000 ŰƱĽĽĽĽƾƏƌǅǁū  ƌƲĽĽĽĽİǇƅŨƏƌŪŰŪ 0ŪƉƯĽĽĽĽƌƽƢƦū 

ŪƉſƌƲĽĽƾƅǓǜƈǈƦū  įƱĽĽƅǅƗƽ ƥƉŽƌƲĽĽƧƩƏƌǤǈƈǄ  ƌŰƯĽĽǋƈǇ ǆĽĽǁ0  ŪƉſƲĽĽƅǈƦ ƌŰƯĽĽǋƈǇ ǆĽĽǁ
ƱĽĽƉǋƈǈƴƌūſ 0ƨĽĽƅƧƅǎǇ ŽƏƌŪ  ƱĽĽƉǇƈŨŨ įƱĽĽƅǅŤƌƽ ƌŰŨ

ƅţƱĽĽƉǗƌƾǝƳƦū0  ƉǥƌƲĽĽǈǂƏƌǇū ŵƈƲĽĽƗƽ 
ŪƉİǤƅƽƌƲǞƌƾǓŨ ƤƅſƌūŽƏūǜƅƦ ŪƉǰƅĸƪǊƌƲĸƩū  ƈŨƣƅƵƌƾǢǇ ƣƅǁǠƏƌǡŨū0 00ƤƅŪƅţ ƣĽƅǋƌƽţ ƨĽƅƧƅǎǇ 

 ƅǠƅĸƪǊƌƲĽĸƩ ƣƅƵƌƾǢǇ ƱƉǅƈƦƌƲǝŨ ŴƗƯƅǝŵƏƲĽƌǁū
ƃƅſǠƏƌƽƏƌŪ ſƌƲĽƦ ƣĽƅǝ ƥ0 Ũ ŵƏƲĽƌǁƲƅǄƯƈƌƧ

ƅǓ
 ƅǪǈƅƾǝ ƯƏƌƌƾƦ ŪƉǠĳƪ

Əƌǖ 0 ƉİǪƅƽƌƲĽǞƌƾǔƦ ƱĽƉǅƗƽ ƥ
ƅŽƏūǜĽƅƦŨ ƌŰƯĽǋƈǇ ƥƉǰƅĸƪǊƌƲĽĸƩū ĺ ƣĽƅǝŨ
ŵƈƲĽĽĽƗƽ ƣĽĽĽƉǇƌƲǇƏƌſ ŵƏƲĽĽĽƌǁƲƅƌƽŨ ſƌƲĽĽĽƦ 0ƥƅŽƏūǜĽĽĽƅƦ ƱĽĽĽƉǄţƉūŪ ƌŰŨƌƲĽĽĽǇ ƣĽĽĽƅǋƌƽţ 0 ǌĽĽĽĳǇ

ĽĽİǊƅţ ŵƏƲĽĽƌǁƲƅǅǗƈǅƗƽŨŵƏƲĽĽƌǁƲƅƌƽŨ ſƌƲĽĽƦ ƱĽĽƉǅǎƈǂǄ ǌĽĽĳǇ ƣĽĽƅƵƌƾǅǖ ƱĽĽƉǅǢƌƾǖŨ ƌƿ 0
ǤƌƾǅƧƏƌǝŨ ƏƌƌƽŨ ſƌƲĽƦ ƣĽ

ƅǝŨ ƉǥİƲƅǝ ŵƏūŰƱĽƾ0 Ũƅţ ƣĽƅǋƌƽţ ƣĽƉİǋƅǋƅƵǅƈǖū ƣĽƉİƵĸǂƈǁ ƅǥŨ ƌŰ
 ƉİǪƅƽƌƲĽĽǞƌƾǓū ƣĽĽƅƽƅūƱƈǄ ƣĽĽƅƽǜƅǇ Ɖǥ 0 ƌƲĽĽƦ ƣĽĽƅǝ ƌŰŨƅţ ſ  ƥƅǠƅĸƪǊƌƲĽĽĸƩ ŵƈƲĽĽƗƽ ƉǥƌƲĽĽƧƅǝ

 ƈƦƣƅǊƅƯǔ Ũ ŵƈƲƗƽ ƤƉŬƌūǠǂƏƌǇū ŵƈƲƗƽ ƥ
ƅŽƅƯƵƈƦ İǊƅţƣĽƅƵƌƾǢǈƈƦ ŵƏūƗƱǄţƉūŪŨ ƌƿ 0 ƈƦƣĽƅǊƅƯǔ 
ŵƏūǤĽĽƌƾǋǈƽƏƌƱǇ  

ƅİǤƅǋƅƩŨ ƣĽĽĽƅƦƌƲƴ ƯĽĽƏƌƌƾƦ ĺŵƏƲĽĽƌǁū ǤĽĽĽƈƦ ƤƅſƌƲĽĽĽƽƅǤƾƏƌƦ ŵƏūǤĽĽƌƾǅƧƏƌǝ
ƱƉǅǎƈǂǄ0  ƈŨƨƅƧƅǎǇ  İƉǊƏƌţŨƣ 0ƣĽƅǋƅǢǈƏƌǢǇ ƌƿĽǄţƉūŪ ƣĽƅǊƅţ 0 įƱĽƅǅƗƽ ƥƅǠĽƅǂǡƏƌţ ƨĽƅƧƅǎǇ

 ƉİǪƅƽƌƲĽĽǞƌƾǓū ƣĽĽƉİǋƅǋƅƵǅƈǖ ƯĽĽƏƌƌƾƦŨ 0 ŪƉſƌƲĽĽǋƅǈƽƏƌƱǄ ŶƏƲĽĽǄƲƅǖ ƤƅƌūƗŪ įŪƌƲĽĽǍƌūūǠƏƌƩ
ƣĽĽƅƵƌƾǢǇƈŨ 0ƣĽĽƉİǗƈƾƅƷū ƣĽĽƅǗƈƾƅƷ ǤĽĽƅǋƾƏƌƦ 0 ƈŨ ƣĽĽƅǞǋƏƌǢƌƾǊ įūƅŪ ǌĽĽĳǇ ƤƅƌūƗŪ ƣĽĽƅƾǍƌƲǂǇ
ƣƉİǈǅƅǓ 0ŵƏƌǠĽƅǇŨ ŪƉſƌƲĽǊƅǠƦƏƌƯǈƈǄ ƣĽƅǞǋƏƌǢƌƾǊ ƱĽƉǅƗƽ ƣĽƅƽƅǠǞƈƦ0  ƤƅſƌƲĽǅƌƾǈƅǁ ƣĽƅƌǁƏƌǥ

ƣƅƵƌƾǢǇ ŸƏƲǢƌƽŨ  ƈǖƏƌţŨū ƣƉİƾƅƸƅǅƏƌƩ ſƌƲƦ ƣƅǝ Źƌūţ ĺƣĽƉİƾƅǎƣĽƅƽƅǠǞƈƦ ƱĽƉǅƗƽ ƣĽƉİƾƏƌƵǄ 
ĺƣƅƌƽŨƅţŨ ƣƅǋŤƌƽŨ  ƅƷ ƥƅƯƴ ƅǥ Źƌūţ ƣƉİǊƏƌţŰƱĽƾƏƌƌƾƦ Ƥ

ƅƌūƗŪ ƤƅſŽƏūǜĽƅƦ ƅǪĽƌƧ0  ƱĽƉƌƾƦŨ 
įūƅŪ

 ƉİǊƳƏƌƴ ƱƉǅǁ ƣƅǋƗƽ ƣƉİƾǎƈǁƤƅſƌūŽƅƯǅƈǞƅǓŨ ƣ ū ƗƽƯ ƅǓƾ ƅǪ ƣƅƌƽŨƅţŨ ĺ ƣƅǋƌƽţ ƣƅǢƅƾǖ ƤƅſǠƏƌƵƦ
ƣƉİƾǅƈƩ ƣƅǋƗƽ 0 ƣƅǝ ƈŨ ƣƉİǋ

ƅǗǄƌƲƽƱĽƉǅƗƽ ƣĽƅƽƅǠǞƈƦ ƣĽƅǢƅǋİƾƏƌǋƦ 0 ƣĽƉİǋƅǇƳƈǇƉŪŨ ƤƅſǠĽƏƌƸǞƈǄ
ƣĽĽƉİǖƏƲǎƅǅƌƾǖŨ 0ĽĽİǊƅţ ĺƣĽĽƅǈǅƅǓŨ ƣĽĽƉİǎƌǁƌƲƸǍƈţƱĽĽƉǄ ƣĽĽƅƽƅǠǞƈƦ ƣĽĽƉİƾƅǍƏƲǈƅǊ ƣĽĽƅǋŤƌƽŨ ƌƿ0 

 Əƌǡū ƣĽĽƉİǋƌƦƏƌŬū ƣĽĽƉ
İǋƅǇƲƅƽŨ ƤƅſǠĽĽƅƸǊĽĽİƉǊƏƌţ ĺƉİǪĽĽƅƧƥƅŽƱĽĽƏƌǍū ƣĽĽƅǢǈƈǡ ǌĽĽĳǇŨ ƣ 0 ŰƱĽĽƾƏƌǄƈţŨ

 ƅǠǞƈƦƣƉİƾƅƸƅǅƏƌƪƦ ŪƉǠƈǇƗţŨ ƌǃƽƏƌţ ƣƉİǎƌǁƌƲƸǍƈţ ƱƉǅƗƽ ƣƅƽ0  ƅǥū  Əƌţ ƱĽƉƌƾƦŨ ƣƅƵƌƾǢǇ ƌǃƽ
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ĽĽƉǅƗƽ ƥƅǠĽĽƅǈǔƈƦ ƌƲĽĽƩ ƤƅſƌūƱĽĽƅǄƏƌţŨ ƤƅſƌƲĽĽǅƌƾǈƅǁ ƱĽĽƉǅǁ ƱǡǤƌƽƢƅǋƅǈ0  ƤƅſƌƲĽĽǅƌƾǈƅǁ
ƤƅſƌūƱƅǄƏƌţŨ 0 Əƌǥ ŹƌūţǂǄ ƣƅƌǁ ƈŨ ƅǪƌƽǠƦ įƱƅǅƱĽƉǅƗƽ ƣĽƅƽƅǠǞƈƦ ƣĽƉƾƅǋƅǓǯƏƌţŨū ƣĽƉİǋƅƾƏƌǈǡ 0

ĽĽƉǅƗƽ ƣĽĽƅƾǔƦƈſ ƱĽĽƉǄƈţ ƱƣĽĽƅǈǡƌƲƩŨ ƅǪĽĽƾƏƌǇƅƯƦ ƣĽĽƅǈƈƵǄƌƲǇū  ƅǪĽĽƾƅǔƦſ ƯĽĽƏƌƌƾƦ
 ƈŨƱƉǅǎƈǂǄ 0 įƱĽƅǅƗƽ ƥƅǠĽƅǂǡƏƌţ ƨĽƅƧƅǎǇ 0 ƤƉİſƈŨƌƲĽƴ ŵƏūƗƱĽǅǢƌƾǖ ƉǪĽƅƽǰƈƦ ŰƱĽƾƏƌǅǁŨ

ƣĽĽƅƵƌƾǢǈƈƦ 0ĽĽƉƌƾƦŨ ƨĽĽ
ƅƧƅǎǇƤƅſƌƲĽĽƾƅƦŽƌƲǞƦ ƣĽĽƅǋƗƽ ƥƉǰĽĽƌƾǍƗţ Ʊ  ƅǪĽĽƾƅǋƅƾǁ 0_ƣĽĽǋǋƴ]  

ƱĽĽƉƌƾƦ ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǇƢƉƦ ĽĽƉİǈƈǇƌūſ ŵƏūƗƱĽĽǅǢƌƾǖ ƣĽĽƉƽƅŬƈǯ ŰƱĽĽƾƏƌǅǁ ƣƤƅƱĽĽƅǄƏƌţŨ 0 ƅǥ  
 ƅǋƅǈǡƌƲƩ ƅǥƈţ ƅǪƾƅƵǄƌƲǡ ǌƅǇƳƈǇƉƱƦƣĽƉǋǔƏƌƽ ǤƌƽƢ 0 ƈŨ ƱƉǈǡƌƲĽƩ ƯĽƏƌƌƾƦŨ ƣĽƅƵƌƾǢǇ

ƣĽƉƽǰƈƦ ŰƱĽƾƏƌǅǁ ƣĽƅǋƗƽ ƣĽƉƌƽŨǯƌƲƴū ƣĽ
ƅǋƗƽ ƥƉǰƌƾǍƗţŔ  ƱĽƉǋƈǇ ŵƏūǤĽƴƏƌţ Źƌūţ ƱĽƉƌƾƦū

ǆƌƾǈƅǁ ŵƏūǤƗƽ ƣƅƽƅūƱƈƦ  ƈŨ įūƅŪŨ ŪƉǤĽƾƅǔƦǤƈǄ ƣƉİƵƌƾǢƴ ŵƏƲƌǁƲƅǄ ƤƉūŪū ƅǪĽǁƌūƯƦ
ƱƉǄţƉūŪ ƣƅǡƉŽŨ 0Ǆ İǊƅţ ŰƱƾƏƌǅǂƣƉİƽƳƈƴ ƣƅǢƅƾǖ ƣƅǋƗƽ ƉǥŨ ƌƿ 0ƾƏƌǅǁŨ įŰƅƱƦ ƯĽƏƌƌƾƦ ŰƱ
ƤƅſƌƲƾƅƦŽƌƲǝ  ƈŨŪƉſƌƲĽǢƅǊƗţ ǏĽƈǂǄ ŵƏūƗƱĽǅǔƈƦſ ƱĽƉǄƈţ ǤƌƽƢƅǋƅǈǡƌƲĽƩ 0_ ǦĽƾǖūţſ
ƣƾǍǠǖ]  ƉƌƾƦŨ įŰ
ƅŪƣƅǁǠƏƌǡŨƏƌū ƱƉǅǁ ƱƉǄ ƥ

ƅǠƅǈǔƈƦ Ʊ000  ƅǇƢƉƦ ƣƅǝ ƤƅƌūƗŪ Ɖǥ ƱƉǅƗƽ ƥ
ƅǠ

Ũ ſƌƲƦƤƅſƌƲƾƏƌƴŨ ƅǪǁƌū  ƤƅƱƅǄƏƌţŨ ƅǪǅƈǇƱĽƉǅƗƽ ƥƅǠƌƾǇƗţ ƣƅǢƅǊǠƏƌƦ ƯƏƌƌƾƦŨ 0 ƨĽƅƧƅǎǇ
 ƌƲƩ ƅǥ ŹƌūţǡƣƅƵƌƾǢǈƈƦ ƅǪǅƈǇ ƤƅƱƅǄƏƌţ ƱƉǅƗƽ ƥ

ƅǠƅǈǔƈƦ ǤƌƽƢƅǋƅǈ 0ǤƌƽţƅƱƅǄƏƌţ ƅǥƈţ 0
 ƣĽƅǋƗƽ Ɖǥū ƣĽƉİƽƳƈƴ ƣĽƅǋƗƽ ƣƅǢƅƾǖŨ ƉİǥǜƈǗǄ ƱƉǄ ƣƅƽƅǠǞƈƦ ƤƅƱƅǄƏƌţŨ ƤƅſƌƲǅƌƾǈƅǁ ƣƅǋƌƽţ

ƣƉİƽƳƈƴ ƣƅǢƅƾǖ 0ŰƱƾƏƌƌƽŨŨ  ƥƅǠƌƾǇƗţ ƱƉǅƗƽ ƣƅǢƅƾǖƣƅƵƌƾǢǇ ƱƉǅƗƽ  ƣĽƅƽƅŽƌƲǡ ǌĽƏƌƽ ƣĽƅǡƉŽ
ƥƅŽƯƈǎƦ ƱƉǄţƉŽƌƲǡŨ0 ƤƅſǠƌƾǇƗţ įƱƅǅƗƽ ƣƅǢƅƾǖ ƱƉǅƗƽ ƥƅǠƅǈǔƈƦ ƱƉƌƾƦŨ  ƌǤƽƢƅǋƅǈǡƌƲƩ 
ƤƅſƌƲǅƌƾǈƅǁ ƱƉǅǁ0 ƨƅƧƅǎǇ ƣĽƉİǇƅŨƏƌŪ ƣĽƅƦƅŽ ǌĽĳǇ ƥƅǠĳƪƏƌǖ ƌǃƽƏƌţŨ  ƣĽƅƌƧǁƌūǠǇ ƣĽƉǢƌƽǰǖ
 ƣƅǈƈƵǄƌƲǇū ƱƉǅƗƽƦƤƅſƌƲǅƌƾǈƅǂ 0ƣĽƅǋƅƵǅƈǖ ƣĽƅƵƌƾǢǇ ƱĽƉǅƵƈǅǖ ŰƱĽƾƏƌƌƾƦŨ 0 įŰƅŪ

 ƈŨƣĽƉǢƌƽǰǖ ƣĽƉİǇƅŨƏƌŪ ǌĳǇ ƗƯƏƌƴ ƗƯƏƌƴ ǆǂƦ0 ƱĽƉǅƗƽ ƥƅǠĽƅǈǔƈƦŨ įŰƅŪ ƣĽƅǋƌƽţ 0 įŰƅŪ ųƏƌƯĽƅƦ
 ƣĽĽƅƾƅǅǇƌƲǡ ƣĽĽƅǈƌƾǝ ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖ ƱĽĽƉƌƾƦŨƱĽĽƉǅƗƽ ƉǥƌƲĽĽǝǠƏƌǔǇū ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖū 0 

 ƨƅƧƅǎǇƤƅſƯĽƉǓŨ ƥƅǠƌƪƏƌǖŨ ƣƅǡƉŽ ƣƅƵƌƾǢǇ ƥ
ƅǠƌƾǇƗţ ƱƉǅƗƽ ƣƅǢƅƾǖ ƱĽƉǅƗƽ 0ƥƅǠƌǁƌƲĽƦū 

ƣƅƾƅǇƗƯƏƌǝū  įǤƅǋƾƏƌƦ ǌĳǇŨ ƉİǪƌƾǇ 0ƣƉİǋƅƸǄƌƲǡū ŶƏƲǁǯƏƌţ ŰƱƾƏƌǅǁŨ ƣƅǡƉŽū 0 ƨĽƅƧƅǎǇ
ƱĽĽƉƌƾƦŨ įŰ

ƅŪ ƥƅƯĽĽƅǋǎƈƦū ƱĽĽƉǅƗƽ ƣĽĽƅǈƅƾǞƈƦ0  ƣĽĽƅǈƌƾǝ ƱĽĽƉǅǢƌƾǖ ƱĽĽƉƌƾƦ ƌŰƯĽĽǋƈǇ ǆĽĽǁ
ƥƅƯƌƾǋǍū 0ǏĽƏƌǗƅǊ ǌĽƏƌǄƢƉǋǝ ƱĽƉǋƈǇ ƨĽƅƧƅǎǇ  ƅǦĽƾƏƌƴū ƅǪĽƾƅǓƯƗƽū ƣĽƉİƾƏƌƴū 0 ƱĽƉƌƾƦū

ƣƉİǊƳƏƌƴ ŰƱƾƏƌǅǁ ƣƅǋƗƽ ƣƉİƾǎƈǁ 0_ǪƾǋƦƲƷ ǠƦ ǆƽƢƾǊŨ] ƥƅǠƅǇƢƉƦ ƱƉǅƗƽ  ĺƤƅƱƅǄƏƌţ ƅǥ
ƱƉǇƏƲǋǝƈŨ ƅǪƌƧƅƷ ǤƌƽƢƅǋƅǅƌƽŨ ƌŰŨ

ƅţ ƣƅǋƌƽţ ĺƣƅƌƧƅƷ ƌǃƽƏƌţ ƌƿĸǂƴƏƌţ  įƱƅǅƗƽ0 ƱƉǅŤƌƽū  ƣƉǁū
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ƤƉūƅŪ 0ƣƅǁǠƏƌǡŨ ƉİǪƅƌƧƅƷ ƣƅǝ ƌŰƯǋƈǇ ƣƅǋƅƾǁ ƌǃƽƏƌţ įƱƅǅŤƌƽŨ įŰƅŪ000  ǌĽƏƌƽ ƨƈĸƩ
ƅū įƱƅǅƗƽ Ɖǥ

ĽĽĽƈƦ ƌƿĽĽĽĸǂƴƏƌţ ƤƅŪƅţŨ ƅǪĽĽĽƵƈǢƴ ƅſƌƲĽĽĽǊƅǤƌƦƌƲƸƦ ĺƣĽĽĽƅǈƅǍƌƲƦ ƯĽĽĽƈƌƧ
ƅǓ Ǥ Ƥ ŪƉſƌūǤĽĽĽƌƽţŨ

 ƅǋƌƽƯƅƦƏƌţƾĺƅǪ ƣĽƅǊƌƲƌƦŪƏƌŽ ƌǃĽƽƏƌţ ƣĽƅƌƽŨƅţŨ įūƅŪ ĺŲƈǠĽƏƌǡ ǤĽƈƦ ƣĽƉǊ
ƗǰƉƴƗţ ƣĽƅǝ ŹƌūţŨ ƣƅǋƌƽţ 

ƱƉǅƗƽ ĺ ƅţ ŽƗǤƅƦ ƣƅǋƌƽţƤƅſƌƲǅƌƾǈƅǂƦ ƣƅƌƽŨ ƱƉǅƗƽ0  ƅǥŨ ƣĽƉİǋƅƾǁ ƱĽƉǄţƉǠƦ ƤƅŪƅţŨ ſƌƲĽƦ
ƣƉǋƅǢƗƌƩƉǯ ƅǥ ƱƉǄţƉǠƦū ƣƉİƾƏƌƴ0 ĽƅǋŤƌƽŨ įŰƅƱĽƦ ƯĽƏƌǁƣ   ƌƿĽĸǂƴƏƌţ ŵƏūƗƱĽǄƯƈƌƧ

ƅǓŨ ƣĽƉǂƌƽǰƏƌǡ
ƱƉǅǎƈǂǄ 0ŪƉſƌūǤƌƽţŨ ƅǪƾƏƌƦ ƱƉǅƗƽ ƣƅƦ

ƅŽ ǌƈǖƅţ  ƣĽƅƾƏƌǈǢƈǄŨ ƅǥǜĽƈǖ ƌǃĽƽƏƌţ ŰƱƾƏƌƌƽƯǄ
ƣƉİǎƌǁƌƲƸǍƈǥū ƥƉǯƱƏƌƧǄū 0ƣƅǋƌƽţ  ƤƅſƌƲǂƌƽǠƏƌǢǄ įƱƅǅƗƽ ƣƉƽƌūǤƾƏƌǇ ƣƉİǊƏƌţ ǌĳǇ ǆƈǅƈǔǄ

ƱƉǅǎƈǂǄƈŨ0  İƉǊƏƌţ ŰƱƾƏƌǅǁ ƣƅǝƣ  İǊƅţ ƌƿ ƣƅǋƅƩ ŵƏūƗƱǄ ǤƌƽţŨ 0 ƅǪĽǢƅƾƗĳƩŽū ƣĽƉİƾƏƌƴ ƣƅǋƌƽţ
ƣƉİƾǋƈǝ ƣƅǋƗƽ Ɖǥ0  ƅǥǜƈǗƦŨ ƉİǪƅƾƌƦƈǜǊū Ɖ

İǦƅǅƈƩ 0ĽİƉǊƏƌţŨ ŽƗǤĽƅƦ ƣĽƅǋƌƽţ ƣĽƉİƾƅƴ ƣĽƉİǈǡƌƲƩ ƣ
 ƉǥŨ ĺƣƉǋƅǢƾƗƌƩƅǯū ƣƅǋƗƽ  İƉƾǋƈǝ ƅǪǢƅǔǡ ƣ  ƅǪĸƩƅƲĸƩ ǌƏƌƽ  ƌǃĽƽƏƌţ ĺƅǪĽǁƌūƯǄ ƅǪǁƌūŨ ǌĳǇ 
ƣĽĽƉİƩƌƲǗǍƈţ54 ƣĽĽƉİǊƏūƳƅǅƏƌƴū55ĺ  ƣĽĽƅǋƌƽţƦŽƏƌţŨ ƤƅſƌƲĽĽǂƌƽǠƏƌǢǄĽĽƅǔƣ ŨĽĽİƉǊƏƌǥ ĺƱĽĽƉǄţƉǠƦ ƣ

ƤƅſƌƲǋƅǢķǗƅǊū ƤƅſƌūǤƌƽţ ŵƏūƗƱǄƢƉǋǝŨ  ƅǪǢƗƌƩƅŽū ƤƅſƌƲƾƏƌƴū 0 ĸƩƅƲĸƩū ƣĽƅǁƌūŨ ǌĳǇŨ ƅǪ
ƣƅǁƌūƯǄ 0 ƌǃƽƏƌţ ƣĽƉƧĸƩƈǯū ƥƉǰĽƾƏƌƷū ƣƉİǊƅƲƽƏƌŪŨ 0ƤƅſƌƲĽǂƌƽǠƏƌǡ  ƣĽƅǝ ƱĽƉǄţƉǠƦ ƣĽƅǢǈƏƌƴŨ

ƥƅŽƏƲǓŬ ƣƅǈǅƅǓ ƣƅǢƅǊǠƏƌƦ 0 İǊƅţ ƣƅǋƗƽ ƥƉǰƌƾǍƗţ ƱƉƌƾƦū ƌƿ ƣƅǋƗƽ Ɖǥū ƣƉİƽƳƈƴ ƣƅǋƗƽ ƣƅǢƅƾǖŨ
ƣĽĽƉİƽƳƈƴ ƣĽĽƅǢƅƾǖ 0 ƈŨ ƣĽĽƅƌƧƅƷ įūƅŪ ƤƅƌūƗŪ ƣĽĽƅǈƅǎƦ ƨĽĽƅƧƅǎǇƤƅſƌƲĽĽǂƌƽǠƏƌǢǄ  ƣĽĽƅƦƅŽ žƌƲĽĽƦŨ

ƣĽĽƅƾƅǅƈǓ ƱĽĽƉǅƗƽ  ƅǤƾƏƌƦūƣĽĽƅƽ 0 ƣĽĽƅǋƅƴƌūŽ ƣĽĽƅǋƅƾǂƈǄ ŪƉǠĽĽƈƌƧǔ
ƏƌǇŨ ƤƉūƅŪ ǤĽĽƈƦ ƗƯĽĽƏƌƴŨ ƣĽĽƉǋǔƏƌƽ
ƣƅǁǠƏƌǡŨƏƌū ƣƅƽƅŬƈǠƦ ƱƉǈƏƌǓ 000 ƈŨ ƅǪƵƌƾǢƴ įƱƅǄţƉūŪ 

ƅǥ ƌŰŨƅţ ƏƲǋǝ ŰƱƾƏƌǅǂƦ ŰŪƌƲİǇ
ƣƅǋƅƾǁƈŨ  ĺƱĽƉǅƈǞǡ ƣĽƅǋƅƾǁŨ ŪƉŨǯƏƌū ŰƱĽƾƏƌǅǁ ǌĽĳǇ ƣĽƅǇƏƲǋǝ ƗƯĽƏƌƴ ƅǪǅƌƾǈǁ ƣƅǢƾ
ƅǖ

ĺŪƉſƌūƱĽƅǄƏƌţŨ ƅǪǁƌūŨ ƱƉǅƅǡŨƌƲǝū  ƅǪĽƌƽǠƦ įƱĽƅǅǁŨ ƣĽƅǖƏūŻǠƏƌǗƦ ĺ ƈǇŨ ſƌƲĽƦū įƱĽƅǋ
 ƅǦƌƾǞǡ ƱƉǅǢƌƾǖ įƱƅƌƽŨ 0ƱĽƉƌƽŨ ŰƱĽƾ

Əƌǅǁ ƱƉǄƈţ ƱƉǅƈƌƦ
ƗƱƅƽū0 ƣĽƅǁǠƏƌǡŨū ƤƅſƏūǠĽƅǇ000 

ƤƅſƌƲĽǅƌƾǈƅǁ ĺƤƅƌſƌūƱĽƅǄƏƌţŨ ƤƅſƌƲǅƌƾǈƅǁ ƤƅŪƅţū  ƅǪĽƽƅƱƅǄƏƌţ ƤƅſƌƲĽǂƌƽǠƏƌǡŨ  įƱĽƅǅƗƽ ĺ įŰƅŪ
 İƉǇƗƱƅǍ ƣƉİǇƗƱƅǎƦ ƯƏƌǁŨƣ ƢƉǋǝƌƲǇƤƅƱƅǄƏƌţ ƱƉǄ  ƈǄ ƅǪƌƽǠƧ ǤƌƽƢƅǋƅƾǁ ǄƱĽƉǅǎƈǂ 0 ƣĽƅƌƽŨƅţ

 ƯƏƌƌƾƦ ƉǅǂǄ ƣƅƵƌƾǢǇŪƉǠƈǈǓƌƲǇ Ʊ 0 ƌǃƽƏƌţ  ƣƅǇƗƱƅǍ ƣĽƉİǇƅŨƏƌŪ ƣĽƅƦƅŽ ǌĳǇŨ ĺƣƅǈǡƌƲƩŨ
 ƱƉǅƌƧƈǁŽƌƲǇĽİƉǊƏƌţŨ ǌĳǇ ƱƉƌƾƦ ƥ

ƅŽƏūǜƅƦ ƌŰƯǋƈǇ ƤƉūƅŪ ƅǥŨ ĺƱƉǅǈƈƵǄƌƲǇū ŴƈƳĽƅǄŨ ƣ
ƣƅǋƗƽĺ ƯĽƈǞƅǖ ǤĽƈƦ ŵƏƌǠĽƅǇŨ ƤƅſƌƲĽǢƅǊǠƏƌƦ ǌĽĳǇ ŽƏƌƯƏƌƧǄ ƣƅǢƅǊ

Ɨţ ĸŲƈŪŨ 0 ǌĽƅǇƳƈǇƉƱƦ ƅǥū

                                                           
54 сϦϝϠж рϼϲϠ дϜмтϲ. 
55   дмϾЯϲï ϣЊϝ϶ ϣтϼϲϠ  ϣϠϜϸ .РϸЊ . ЙЎУЎï ƣƅǞƈǖ0 
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 ƅǪĽĽĽǋƏƌǈƴƏƌǤƦ ƤƉŬ 
ƅǥū0  ƌūǰĽĽĽǞƈƴ ŰƱĽĽĽƾƏƌǅǁ ǌĽĽĽĳǇ įŪ  įŪƌūİſƌƲĽĽĽƾƅǅƈǓū ƤƅſƌūƱĽĽĽƅǄƏƌţŨ 0
_ŶūţǤǈƾƷŨ] ƣƅƵƌƾǅǡ ƣƅǋƅƌƦƌƲƷ ƣƅǋƌƽţ  ƗƯƏƌƴƣƅǁƌūŨ ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ ĺ ǆĽƏƌǓŨ ƤƅƱƅǄƏƌţ

ƱĽĽƉǄţƉǠǝ ǆĽĽǁ ŵƏƌǠĽĽƅǇŨ ƱĽĽƉǢƅǊǠƏƌƧǄ 0 ƗƯĽĽƏƌƵƦ ƣĽĽƅǋƌƽţ ƱĽĽƉǅƗƽ ƥƅŽƌƲĽĽƩ ƤƅƱĽĽƅǄƏƌţ ƣĽĽƅǁƌūŨ 
ƣƅǋƅƌƾƵƏƌǇū 0Ʀ ƗƯĽƏƌƵƤƅſƯĽƉǓŨ ƣĽƅǡƉŽ ƣĽƅǁƌūŨ ƱĽƉǅƗƽ ĺ ƱĽƉǅǁ ƱĽƉǅƗƽ ƥƅǠĽƅǈǔƈƦ ƱĽƉƌƾƦŨū

Ʀ Əƌǁ ǤƌƽƢƅǋƅǈǡƌƲƩ ƤƅſƌūƱƅǄƏƌţŨ ƤƅſƌƲǅƌƾǈƅǂƤƅſƌƲĽǅƌƾǈƅǁ ƱĽƉǄ ƣĽƅƽ
ƅǠǞƈƦ įūƅŪ Ư  ƣĽƅǝ

 ƉǪĽƅƽǰƈƦ ŰƱƾƏƌǅǁ0 ĽİǊƅţ ŵƈţƣĽƅǋƗƽ ƣĽƅǢƅƾǖŨ ƌƿ ĽİǊƅţ ŵƈţū ƣĽƉİƽƳƈƴ ƣĽƅǢƅƾǖ ƣĽƅǋƽ ƉǥŨ ƌƿ
ƣƉİƽƳƈƴ0  ƅǥ ŵƈţ ƨƅƧƅǎǇĺ  ƱĽƉǅǁ ƱĽƉǅƗƽ ƣƅǈƅƾǞƈƦū ƱƉǅƗƽ ƥƅǠƅǈǔƈƦ ƣƅƽƅŽƌƲǢƦ ƌƿƌǁţƅŨ

ƣĽĽƅƾƅǢƅǊƗţ ƣĽĽƅǈǡƌƲƩĻ0  ĺƣĽĽƉİǇƅŨƏƌŪ ŰƱĽĽƾƏƌǅǂǄ ƣĽĽƉİǋƅƌƾƵƏƌǇ ƣĽĽƉİƾƏƌƴ ƣĽĽƅǋƗƽ ƅǥƅŬ
ƅƢĽĽƉƦ ƱĽĽƉǋƈǇū

ǁūĽĽƉİǇƅŨƏƌŪ ŰƱĽĽƾƏƌǅ ƈŨ ƌǃĽĽƽ
Əƌţ ƣƤƅſƌƲĽĽǅƌƾǈƅǂƦ  ƣĽĽƉİƾǅƈǁū ƥƉǰĽĽƌƾƸǊ ƣĽĽƅǋƗƽ ƣĽĽƅǢƅƾǖ ƱĽĽƉƌƾƦ

 ƉǪĽƅƽǰƈƦ ŰƱƾƏƌǅǁ Źƌūţ ƣƅƌǁŨƏƌŪ ĺƥƉİƯƌƾǋǍū ĽİǊƅţ ƌƿ  ƣĽƅǋƗƽ ƉǥŨū ƣĽƉİƽƳƈƴ ƣĽƅǋƗƽ ƣĽƅǢƅƾǖŨ
 ƈŨ ƌǃĽĽƽ
Əƌţ ĺƣĽĽƉİƽƳƈƴ ƣĽĽƅǢƅƾǖ ƌƾǢǈƈƦ ƣĽĽƅƽ

ƅŽƌƲǢƦ Ɨƽ ƣĽĽƉİƾǅƈǁ ŵƏƌǠĽĽƅǇ ƣĽĽƅƵū ƣĽĽƅǋ ƈƦ ƣĽĽƅǋƗƽ ƣĽĽƉİƾƅƵ
ĽĽƅǢƅƾǖūƥƉǰĽĽƌƾƸǊ ƣĽĽƅǋƗƽ ƣ 0 ƱĽĽƉǋƈǇū ƌǃĽĽƽƏƌţ ƦƈŨ ƅǪĽĽƌƾǋƅƌƾƵƏƌǇ ƅǪĽĽǅƈǓ ǌĽĽĳǇŨ ƣĽĽƅƽ

ƅŽƌƲǢ
ƣĽĽƅǈƅƽƌƲǝū ƣĽĽƉİƾƏƌƴ ƌŲƌƲĽĽǅƈƌƦ

ƗŪƌƲƽū  ƣĽĽƅǈƅƽƌƲǝū ƤƅſƌƲĽĽƾƏƌƴū ƤƅſǠĽĽƅƸǊ ƣĽĽƅǋƗƽ ƅǦĽĽƅǞǢƈƦ
ŰƱƽƏƌſƌūǤƌƽţŨ 0ĺƗžƉŽƯƗǋƈǇ ƣƅǋƌƽţ  įŰƅƱĽƦū ĺƣĽƅǢƅǊǠƏƌƦū ƱĽƉǅƗƽ ƤƅƱĽƅǄƏƌţ ƣĽƅƵƌƾǢǇ ŵƈţ

 ƅǄƏƌţŨƣƅǋƅƾǂƈƦ ƱƉǅƗƽ ǠƏƌƦƅǠƅƦ ƤƅƱ  ƅƴƌūǠǄū ƣƅƧƅƧǄ įŰƅƱƦ ƣƅǋƌƽţ ĺƣ ƅūƱƈƦ ƣĽƅǢƅǊǠƏƌƦŨ ƣĽƅƽ
 ƣĽĽƅǋƅƾǂƈƦ ǠĽĽƏƌƦƅǠƅƦ ƱĽĽƉǅƗƽ ƉǪĽĽƅƽǰƈƦ ŰƱĽĽƾƏƌǅǁŨ 0ĽĽƌƾǇƗţ ƤƅſƌƲĽĽǝƏƌƱƦ ǏĽĽƏƌƦ ĺįƱĽĽƅǅƗƽ ƤƅſǠ

 ƱĽĽƉǅƗƽ ƥƅǠĽĽƅǈǔƈƦ ƣĽĽƅƵƌƾǢǈƈƦŨƦƣĽĽƅǁǠƏƌǡŨū ƤƅſƌƲĽĽǅƌƾǈƅǁ ƱĽĽƉǅǂ000  ƱĽĽƉǅǁ ƨĽĽƅƧƅǎǇ
 ƱĽĽƉǅƗƽ ƥƅƯƈƽƌƲĽĽƵǇū ƱĽĽƉǅƗƽ ƥƅǠĽĽƌƾǍƗţ ƱĽĽƉƌƾƦ ĺ

ƅǪĽĽƌƽǠƦŨū ƤƅſƌūƱĽĽƅǄƏƌţŨ ƤƅſƌƲĽĽǅƌƾǈƅǁ
ƱĽƉǅƗƽ ƥƅǠƅǈǔƈƦū 0ĽƉǄƈţūǆĽǁ ǌĽĳǇ ǆĽƈǅƈǔǄ ƱĽƉǅŤƌƽŨ Ʊ 0 ƣĽƅǡƉŽ ƱĽƉǄƈţ ƱƉǅƈƌƦ

ƗŪƌƲĽƽ
ĽĽƉǔǄǤĽĽƌƽƢƅǋƅǅǁ ǆĽĽǁŨ įūƅŪŨ ƤƅſƌƲĽĽǅƌƾǈƅǁū ƤƅſƯ  Ɨƽ ƅǦĽĽƅǈǂƈƦƱĽĽƉǅ 0 ƣĽĽƅǋƌƽţ ƅǥ ƌŰŨ

 İƉŨƅƯƵƈǇ ƣƅƽ
ƅŽƌƲǡ ǌĳǇū ĺƱƉǄ įŪƅǠƌƾǇƗţ ƅǪĽƾƅǇƗƯƏƌǝ ƅǪĽƌƽǠƦ ǌĽĳǇū ƣĽƅǈǄƌƲǡ ǌĽĳǇū ƥ
 ƌŰƯĽĽĽǋƈǇ ƅǥ ǌĽĽĽĳǇŨ 0ƤƅƌūƗŪ ŪƉƯĽĽĽƌƽƢƦ ǆĽĽĽǁ ƨĽĽĽƅƧƅǎǇ 0 ƏƌǡŨƏƌū ƱĽĽĽƉƌƽŨ 

ƅǦĽĽĽƦūƣĽĽĽƅǁǠ000 
 ƗǌƽƉſǯƏƌſŨ ƅǪƌƽǠƦ ǌĳǇ ƗžƉŽƯƗǋƈǇū ĺ ƌǃƽƏƌţŨ įŰƅŪ ŨƣƅǎķǖƌƲƸƦ įūƅŪ ĺƅǪƌƽŨƏƲǈǔƏƌǇ ǌĳǇ 

 ƯƏƌƌƾƦŨ ƌǃƽ
ƏƌţƣƅǋƅƵǅƈǖ ƱƉǄţƉūŪŨ ĺƅǪǈƅƾǝ ǌĳǇ ƥƅǠƅǇƢƉƦ ƱƉǅƗƽ ĽƉǅǁƱ  ƅǪĽƌƽǠƦ ƤƅŪƅţ

ƤƅſƯƏƌƴ  ƌƾǢǈƈƦŨ įƱƅǅƗƽ ƣƅƵ 0 İǊƅţ ƌƿ ūƅƌūƱĽƗƌƽŨ ƣĽƉİǞƌƽǤƏƌǓ ĽƉǅƾƅǋƈǞƴƌūŽū ƱĽƉǅƽ
ƅǠƌƾƌƧǓƱ 0

 ǆǁūƣƅǁǠƏƌǡŨū ŰƈƯǋƈǇ000  įūƅŪ ƣƅƵƌƾǢǈƈƦ ƣƅǋƌƽţ ƱƉǅŤƌƽŨ ƣƅƽƅŽƌƲǡū ƣƅǡƉŽ 0ĽƉǔǄ ƤƅſƯ
ƱƉǄţƉǠǝ ƣƅǈǡƌƲƩ 0ƱƉǅƗƽ ƣƅƾƅǊǤƈƦū ƱĽƉǅƗƽ ƥƅǠĽƅǇƢƉƦū ƣĽƅƵƌƾǊ ƣƅƵƌƾǊ 0 įūƅŪ ƱĽƉǅŤƌƽŨ
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ƣĽĽƅǁǠƏƌǡŨū ƣĽĽƅƽƳƈƴ ƣĽĽƅǢƅƾǖ ƱĽĽƉǅƗƽ ƉǥŨ ƤƅƱĽĽƅǄƏƌţŨ ŪƉǤĽĽƾƏƌǇƅŨ000ĺ  ƣĽĽƅǇƅſƌƲƵǄ ųƏƌŪ
ƣƅǝƏƲǎƅǖŨ 0ƦŨ ƯƏƌƌƾ ƏƌǅƅǡƵ ŪƉǠƌƪƏƌǖŨ ƅǪ_ƣƾǊƲƾƦ] ŪƉǠƌƪƏƌǖ ƱƉǅƌƽƳƴƌƲǇū ƱƉǅǓƈŨƌƲǇ 

ƣĽĽƅǁǠƏƌǡŨƏƌū ŶƏƲĽĽǁǯƏƌǥ000 ƥƅǠĽĽƅǇƢƉƦ ƱĽĽƉǅƗƽ ƱĽĽƉǅƗƽ ƣĽĽƉƽƌƲǓƯƏƌǇū  ƱƉǅƅƵǄƌƲĽĽǡŨ įŰƅƱĽĽƦ
 ǉĽĽƏƌǝ ƥƉİŨƢĽĽƉǡŨ ƣĽĽƅƾǇƏƲǄŬ ǌĽĽĳǇ Źƌūţ ǆĽĽǁŨ ƤƅſǠĽĽƏƌƽƏƌŪ ſƌƲĽĽƦ ƣĽĽƅǝ ƤƅſƌūſƏƲĽĽƾƅǈǄ

ŨƏƌŬ
ƅţ ǌƏƌǄƯƈƌƧ

ƅǓ 0ƱƉǄ ƅǦƈǈǁƌƲǇū ŰƱƾƏƌǅƌƦƌƲĽǞǄƏƌŨ Ƥ
ƅſƌƲƧƌƾǅƅƌƩĺ  ƣĽƉİƾƅƵǄƌƲǡ ƌŰūƅŪŨ

 ƈƌǂǊū ƅǪǗ 0 ƈŨǁ ƈĸǂƣƉİǢƌƾƌƪǡ ŵƏūƗƱǄţƉūŪū ŵƏūƗƱǅƵ ƣƉİƵƌƾĸǂǁū  ſƌƲĽƦ ƣƅǝ ƤƅſƌƲǎƅƦƅƱƦ
ǌƏƌƩƅŨŬƌƲƴ 0ūƦƣƅǈƅǍƌƲƦ ŵƏūƱǄƯƈƌƧǓ 

ƅǥ ƌŰƯǋƈǇ ĸŲƈƱ 0 ƣĽƉİƾƏƌƴ ƲĽƅƩ ǌĽƏƌǄţƉūŪŨ įŰƅƱƦ
ƤƉİſƏƲƾƅǇ ƅǥ _ǏƾǊţƲƽ] ƣĽƅƾƅƵǄƌƲǡ ƱĽƉǄţƉūŪ ŪƉǠƌƪƏƌǖŨ ƅǪƵƏƌǅƅǢƦ 0 ƌŰŨƅţ ƨĽƅƧƅǎǇ

 ƅǥǜĽĽƈǖ įūƅŪ ǌĽĽĳǇ ƱĽĽƉǄ įŪƅǠĽĽƌƾǇƗţ ƱĽĽƉǅƵƈǅǡ ƣĽĽƅƦƅŽŨ ƣĽĽƉİǋƾƏƌǓ ŴƗƯĽĽƅǝŨ 0 ƅſƌƲĽĽƾƌǁƈŨū Ƥ
ƱƉǄţƉƳƴƌƲǇ ŪƉǠĳƪ

ƏƌǖŨ 0 ƈƌǂǊ ƣ
ƅǝ ƅţŨ ƅǪǗ İǊŨ ƌƿ ƯƏƌƌƾƦƣƅǂƏƌǄ ƱƉǄƈţ ƣƅǋƗƽ ƣƅǈƅƾǅƈƦ 0 ƌǃĽƽƏƌţ

 ƈŨĽĽĽƉǄƯƈƌƧǓŶƈŨƏūŽƉŪŨ ƣĽĽĽƅƧƅƦ ŶƏūǠĽĽĽƸ
ƏƌǗƌƽįǤǊƏƌţ Ʊ ǠĽĽĽƏƌǎƉǝ ŴƗƯĽĽĽƅǝ 0 ƱƉǅƵƈǄƌƲĽĽĽǡŨ

ǇūƱƉǈǡƌƲƩ ƱƉǅƌƽƳƴƌƲ 0ƱƉǇƲƅǄ ſƌƲƦ  ƱĽƉǄţƉūŪ ƥƅŽƅǠĽǢƈƦ ƅǥŨ ŰŪƌūİǤƅƾǄƅƲĽǝū
ǠĽƏƌǎƉǝ ųƏƌƯĽƅƦ ƣƉ

İǢƅǅǖ ƲƅƩ ƣƅǋƅƧǅƅƌƩ0 ĽƅƌǁƢƏƌǇūƥƅǠĽƌƾǞƴ ƱĽƉǅǢƌƾǖ ƣĽƅƦ
ƅŽ ƣ 0 ƨĽƅƧƅǎǇ

ƣĽĽƅƽƳƈƴ ƱĽĽƉǅǢƌƾǖ  ƉǪĽĽƅǋƌƽǰƦ ƤƅƌūƗŪ ƣĽĽƅƾǅƈǇ ŪƉǠĽĽƌƪƏƌǖŨ0  ƗƯĽĽƅǝŴ  ƏƌǇŨ ƣĽĽƅǋƾƏƌǓ ƣĽĽƅǂǅ
ŰŪƌƲǊƅǯƌƲƩū 0ŰŪƌƲİǋƈǈǡƈŨū  ƈƌǂǊŵƏūƗƱǅǗ0  ƏƌţŨ ƱĽƉǊƏūǠƦū ƣĽƅƌǁŨƏƌŪ ƅǪĽƵƏƌǅƅǢƦ ƤƅƱĽƅǄ 

ſƌƲƦ ƣƅǝ ŪƉǠƌƪƏƌǖŨ ƤƅƱĽƅǄƏƌţ ſƌƲĽƦ ƣƅǝŨ ƣƅǇƲƅǄ ƣƅĸǁƗƯƏƌƴ ƣĽƅƌƧƅƷ  ƥƅǠĽƌƾǞƴ ƱĽƉǅǢƌƾǖ
ŵƏūƗƱǅƴƈƲǝƌƲǇ ƣƉİǋƈǈǡƈŨ ŹƌūţŨ ƌǃƽ

Əƌţ 0 ƤƅƱƅǄƏƌţŨ ƣƅǊƏūǠƦ ƥƅǠƌƧƏƌƩ ƤƅŪƅţŨ ǤƌƽţƅǠƌƽǠƏƌǡŨ
 ƈƦ ŵƏūƗƱǄţƉūŪŨ ƉİǪƅƽƌƲƧƌƾĸƪƅǓ ǌĳǇ ĺƤƅĳūƗŪ ƈŨ ƣƅǊƅƯǔŪƉſƌƲǗƌƾǝŬ 0 ƣĽƅƾǓƈƯƗƽ ƱĽƉǅǢƌƾǖū

 ƤƅƱĽĽƅǄƏƌţŨ ƣĽĽƅǊƏūǠƦƣĽĽƅǁǠƏƌǡŨū ƣĽĽƅƴƌūǠƦū ƅǦĽĽƾƏƌƵƦ000  ƤƅƌūƗŪ Ɖǥ ƤƅſƌƲĽĽƵƌƾǅǡ ƯĽĽƏƌǁ
ƣĽĽĽƅǋƅƪǄ ƅǥƈţ ƅǪĽĽĽǅƈǈǄ ƣĽĽĽƅƾǔƏƌƦǤƈƦ0  ŪƉǠĽĽĽƌƪƏƌǖ ǌĽĽĽĳǇ ƅǪƵƈǄƌƲĽĽĽǡ įƱĽĽĽƅǅǢƌƾǖŨ įŰƅŪ

ƣƅǎƽƏƌŨǠ
ƏƌǗǄ įƱƅǄƢƉǊƌƲǡū0  ƱĽƉǄ ǤĽƾƏƌǄ ƅǪǎƈƽƌƲĽǞǇ ƅǥ ƅǪĽǅƈǇ ſƌƲĽƦ ƗžƉŽƯĽƗǋƈǇū

ƣƉǋƏƌǢǇƈŨ 0 ƅǥŨ ƗžƉŽƯƗǋƈǇū  ƉǠĽƌƪƏƌǖ ǉĽƏƌǓ ƱƉǄƢƉǋǝ ƤƅſƌƲƽƅƯƴ ƱƉǅǔƈƸǝŪ 0ǏĽƏƌƦ  ƤƅŪ
ƱƉǅƵƈǄƌƲǡŨ ƗƯƏƌƴ ĺƣƅǋƗƽ ƣƉİǋƅƾǁ ƗǌƽƉŽſ  ƗƯƏƌƴū ƣĽƅƵǄƌƲǡ ƱĽƉǅƗƽ ƣƅǢƅƾǖ 0 ƌŰūƅŪŨ ƌǃĽƽƏƌţ

 ƏƌǦƏƌǇŨ ƣƉİǋƅǋƅƵǅƈǗǄ ƹƦƏƌŬƣƅǊƅƯǔƦ ƣİƉƌǁ ŨƱĽƉǅƗƽ ƥƉŽƌūƯĽǢƏƌǝ  ƌŰƯĽǋƈǇ ǆĽƏƌǓ 0 ƨĽƅƧƅǎǇ
ƣĽĽƅǍƏƲǈƅǊ ƣĽĽƅƌƦƗŪƌƲƽ ƱĽĽƉǅǢƌƾǖŨ ƥ

ƅǠĽĽƌƾǇƗţ ƱĽĽƉǅƗƽ ƣĽĽƅǢƅƾǖ ƣĽĽİƉƌǁ
ƏƌǦƏƌǇ ƯĽĽƏƌƌƾƦŨ0  įŰƅƱĽĽƦ

ĺŪƉǤĽĽĽƏƌǔǅƏƌƴŨ ƣĽĽĽƉİǋƅǢǈƏƌǢǇ ŵƏūƗƱĽĽĽǄţƉūŪŨ ĽĽĽİǊƅţ ƌŰŨƅţ ſƌƲĽĽĽƦ ƣĽĽĽƅǝ ƌƿ  ŵƏūƗƱĽĽĽǄţƉūŪ
ƱƉǄƌƲĽĽǖǠƏƌǖ ƣĽĽƅǍƏƲǈƅǊ ƥƅǠĽĽƅƸǋƈǄ 0ţĺƣĽĽƅƪǅƏƌǗƾƉƧǄ ūƅĳūƗŪ ƣĽĽƉƽƌūǤƾƏƌǇ ƣĽĽİƉƌǁ

ƏƌǦƏƌǈǄ Źƌū 
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 ƉİǊƏƌţ ŹƌūţŨ įūƅŪ ƌǃƽƏƌţƣƅǋƗƽ ƣƅƦƅǠǂƈƦ ƣ ƣĽƅǍƏƲǈƅǊ ƥƅǠĽƌƾƸǊ žƉƢ
ƅǖ ƅǥ ŵƈţ 0 Źƌūţ ƣĽƅǋƌƽţ

ūƅƌūƗŪ ƣĽĽĽƉƽƌūƳƵƏƌǇ  ƌƲǓƯƏƌǇūƣĽĽĽƉƽ  ƏƌţŨ ƣĽĽĽƅǈƉǂǍƈţŨ ƤƅſƌƲĽĽĽƌǂƌƾǂƏƌǇſƌƲĽĽĽƦ ƣĽĽĽƅǝ įūƅŪ ƌǃĽĽĽƽ 
 ƤƅſƏƲǓŨŬŨ ƅǥ ƣĽƅǍƏƲǈƅǊŨ ŪƉǤĽƅƽǰƏƌƸǊ ǌĳǇ ūƅƌūƗŪ ƌƿǗƈǅƵƅǡ0 ƤƅƌūƗŪ ƉǥƌƲĽǖǠƏƌǖ ƣĽƅǋƌƽţ 
ĺŰƱĽĽƾƏƌƌƾƦ  İƦƌƲĽĽǄ ƌƿĽĽǢƾ

ƅǖ ƅǥŨ ƉǦ  İŨƌūƱǇ ǌĽĽƏƌƽƣĽĽƉƽ ŽƗǤĽĽƅƦ ƤƅſƌƲĽĽƌǂƌƾǂƏƌǇ ƌŰŨƅţ 0 įŰƅŪū
 İƉƾǄƈſŨ ƅǪǅƈǓ ƣƅǋƗƽ ƣƣİƉƌǁ

ƏƌǦƏƌǈƦ 0 ƌŰƯǋƈǇ ƣƅǋƗƽ ƥƅǠƅǇƢƉƦ ŰƱİƾƏƌǅƅƌƾƴŨ ƤƅſƌƲǊƅƯƌƾǡ ǌĳǇ
ƣĽĽĽƅƾǓƅƯƌƾƦ ƣĽĽĽƅǋƗƽ ƉǥŨ 0 ƌŰŨƅţ įƱĽĽĽƅǅƗƽ  ǆĽĽĽƅƌƾƵƦ ƥ

ƅŽƅƱƌƦƌƲĽĽĽǡ ƱĽĽĽƉǅƗƽ ƥƅƯĽĽĽƅƌƧǔƈƦŨ įŰƅŪ
ŪƉǠǎƈƦŨ0 ƣƉƾƅǊ

ƅǰƌƪƏƌǖ ƥƉǰƅĸƪǊƌƲĸƪƦ0  ƉǥŨ ŸƈƯƏƌǇū ƤƉƳƵƏƌǇŨū ƤƅſƌƲǝƏƌƱƦ ƣƉǖƌƲǅƏƌǇ ƣƅǋƗƽ 
ƱƉǅƗƽ ƥƅǠƅǇƢƉƦ0  ƅǥū ƣƅǡƉŽ ǟƈƌƦ

ƅŨ  ƈǇŨƱƉǋ ƱƉǅƗƽ ƣĽƅǁǠƏƌǡŨƏƌū ƥ
ƅǠƌƪƏƌǖ ƱƉǅǁ000  ƥƅǠĽƅǇƢƉƦ

ƤƅƌūƗŪ ƨƈĸƩ
ƅū ƱƉǅƗƽ 0 ƈŨ İƉǊ

ƏƌƢƦǤĽƈƦ ƣĽƅƵƌƾǢǇ ƯĽƏƌƌƾƦŨ ƣ ĽİƉǋƅƸǗƏƌƵǇ ƌŰūƅŪƣ 0ƱĽƉǅǁŨ įūƅŪ 
ƣƅƦƌƲƴ ƯƏƌƌƾƦ Ƥ

ƅſƯƉǓŨ ƣƅǈǡƌƲƩ ƣĽƅƌƽƲǝƌƲǇ ƱĽƉǅƗƽ ƣƅǢƅƾǖ 0 ƌǃĽƽƏƌţ  ƱĽƉǅƈǞǡ ƱĽƉǋƈǇŨ
ƤƅſƌƲƧƾƏƌƷ0  ƤƉǜ

ƅǇū ƈŨ įŰƅŪ ƅǪǗƏƌǅƏƌǇ ǘƈǅƏƌǇŨƦƤƅƱƅǄƏƌƢ 0ƥƅǠĽƅǇƢƉƦ ƱĽƉǅƗƽ  įǤĽƈǋƈƦǠƏƌǝ ƅǥ 
 ƏƌƪǄ ƅǥū ƅǪƌƾǇŨ ƣƉǇǰ ƤƉŬ  ƈŨ įūƅƱǄ įǤĽƈǈǔƅƷ ƅǥū ĺƱƉǅƗƽ ƣƅǋƈǅǖƌƲĸǂǇ  ƉǥŨ ƥƅǠĽǎƈƦ 
ƱƉǅƗƽ ƣĽƅƾƌǁƈŨ 0 įūƅƱĽǄ įǤĽƈǔƦƅſ ƅǥū ƣĽƉİǗƈƾƅƷ ǌĽĳǇŨ 0ū ƱĽƉǅŤƌƽŨ įūƅŪ ƅƌƦǠƈƩĽƅǋƣ56 ū įūƅŪ 

ŵƌƲĽĽƦƏƌŬ ƉǦĽĽŤƌƽŨ 0 ĺƣĽĽƅǋƗƽ ƅǦƌƦƌƲĽĽǞǄƏƌŨŨ ƣĽĽƉİǊ
ƏƌţŨ ƣĽĽƅǖƏūŻǠƏƌǖ ǌĽĽĳǇ ƌŰŨƅţ ƱĽĽƉǄ įŪƅǠĽĽƌƾǇƗţ                                                                                                                                                               

 ƅǗǄƌƲƽū ƣĽĽĽĽƉİǊƅƯǝƌƲǖ ƈŨ ƣĽĽĽĽƉİǋƣĽĽĽĽƅǍƏƲǈƅǋǄ ƤƅƌūƗŪ Ɖǥ ĺƱĽĽĽĽƉǄţƉǠǝ ƣĽĽĽĽƅǢƅǋİƾƏƌǋƦ 0 ƅǥƈţ 
 ƅǪƾƅǔǈǡƈŨ Ɖ

İǪƅƽƌƲǋƅƾǗƏƌǎǄ ƅǪƏƌƽǜƏƌǇū0 ŪƉǠƈǇƗţ ŵƏƌǠƅǇŨ ƌǃƽƏƌţ 0 ƌŰƯĽƽƏƌţ ƅǪĽƌƦƈǜǊ ǆĽǁŨ
ƤƅſǠĽƌƾǞǓ ƣĽƅǢƾ

ƅǖ ǤƈƦ ƣƅƾƏƌǈǢƏƌƦŨ ƌƿƧƅƦ ƱƉǅƅƌƧƌƽǜǊ ƅǥŨŔ  įŰƅŪ  įƱĽƅǅŤƌƽ  ŪƉǤĽƵƏƌǅƅǡŨ
ǄƣƅǁǠƏƌǡŨū ƣƅǞƌƽǤƏƌǓ ƣƅǢƅǊǠƏƌƧ000 ĺ ƣƅǢƅǊǠƏƌƦ ƈŨ ƤƅſǠĽƏƌƵǄ ƣĽƅǞƌƽǤƏƌǓ ƣĽƅƽƅǠǞƈƦ ƉİǪĽƅƌƾƸƴ

ƱĽĽƉǅƗƽ 0ŵƏƲĽĽƌǁƲƅǅƵƈǄƌƲǡŨ ƨĽĽƅƧƅǎǇ ƥƅǠĽĽƅǇƢƉƦ ƤƅſƏƲĽĽƾƅǇ ƣĽĽƅǢƅǊǠƏƌƧǄ 0ŵƏƲĽĽƌǂ
ƃƅǄţƉūŪū 

ƸƵƈǄ ƣĽĽĽƉƽƅǰƌǁƌƲǊĽĽĽƌƅƾĺƣĽĽĽƉƽƅǰƌǁƌƲǊ ƉİǪ  ŵƏƲĽĽĽƌǁƲƅǄƈţ įƱĽĽĽƅǅƗƽ ƨĽĽĽƈĸƩ
ƅū ƣĽĽĽƅǈǅƅǔǄ ǌĽĽĽƏƌƽ

 ƅǡŨŵƏūǤƌƾƵǅ ŵƏūǤƌƾǖƏƌŽū  ƉǪĽƅƽǯƅƯƵƈǄ Źƌūţ  ƈŨƣĽƅǋƗƽ ƣĽİƉƾǔƦƈſ įūƅƱĽǄ 0 ƏƲƌƧǄū ŵƌƲĽǡ
 Əƌƴ ƤƅſƈŨƌƲƵǇ įƱƅǅƗƽ ƣƅǢƅƾǖŨ ƤƅſƯĽƅǇƲƅƽ ǆǁƣ 0 ƣĽƅƽƅſƢƉƦū ƣĽƅƴƌūŽ ǌĽĳǇ ƅǪĽƾƅǓƯƗƾƦ
ƱƉǅƗƽ  ƈŨ ƅǪĽƾƏƌǇƅƯǄ ƤƅſǠĽƏƌƵǄƱĽƉǋƅƽǠƏƌƦ ƣĽƅƵƌƾǢǇ ŪƉǤĽǅƈǓū0  ƣĽƅƽƅŨƌūƗƱƌƽ ǤĽƾƏƌǄ ƯĽƏƌǁ
ƣƅǁǠƏƌǡŨƏƌū000ĺ ƱƉƾƌƧƏƌǡ ǠƏƌƦ  ƏƲǁǠƏƌƸǍŽƈǥ ƱƉǅƗƽ ƣƅƽ

ƅǠǞƈƦŶ 0 ǠĽƌƾǎƵƏƌƽ ƱĽƉǈƏƌǓŨ įŰƅƱƦ
ƤƅƌūƗŪ 0 ŵƏƲĽĽĽƌǁƲƅǅǢƌƾǖŨ įūƅŪ İƉƯǝƌƲĽĽĽǖƱĽĽĽƉƌƽŨ ſƌƲĽĽĽƦ ƥ 0 ŶƏƲĽĽĽǄƲƅǖ ǌĽĽĽĳǇ ƤƅƌūƗŪ Ɖǥ

ƥƉİƯĽĽƌƾǞǖ ŵƏūƗƱĽĽǅǢƌƾǖ 0 ŰƱĽĽƾƏƌǄƈţ ƱƉǄŬƈǠǁƌƲĽĽǇŨ ŰƱĽĽƾƏƌǋƅǗǅƏƌǇ ƥƅǠĽĽǗƅǖƏƌţ ǌĽĽĳǇ ƅǥƈţ

                                                           
56  ϞϼϮЮϜ Ќϼв. 
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ƤƅſƯĽĽƏƌƵǢƏƌǇ 0Ǆ ƣĽĽƅǝĺƣĽĽƅƾǍƅţ ƱĽĽƉǅƗƽ ƣĽĽƅƽƅǠǞƈƦ ƣĽĽƅǝƏƲ  ŴƗƯĽĽƅǝ ƤƅƌūƗŪ ƣĽĽƅƾǍƅţŨ ƨĽĽƅƧƅǎǇ
ĺŪƉǤƽƅǠǝ ƣƅƴƌūŽ ǌĳǇ ƤƅſƌƲƾǍƅţŨ ǤƏƌǔǅƏƌƴ ƱƉǅƈƦƌƲǝŨŔ 

 
 » ſƲǄŨ ƤſǠƩţ ťūſ İǞƾǊƲǅǍſ ƣƾ¬ 

 

   ƣĽĽƅƌƾǊƌūƯƉǞƅǈǄ ƱĽĽƉǄţƉſƗţ ĺƣĽĽƅƽƅƱƅǄƏƌţ ƣĽĽƅǋƅƾǅƈƪƦ ŶƏƲĽĽǄƲ
ƅǖ ƣĽĽƅǋƌƽţ 0 ƱĽĽƉǄƢƉƸǇū
ƣĽĽƉİǞƌƾǊƏƲǅƅǍƉǤǄ ƤƅſƌƲĽĽǋƅǈƽƏƌŪ ƱƉǅǗƈǄƌƲĽĽǇ ƥƅŽſƏƌţ ƤƅŪƅƢĽĽƦ0 ƣĽĽƉİǊƏƌţ ƅǦǇƈūƌƲĽĽǝ ƣĽĽƅǋƌƽţū 

ƣĽĽĽƅƦǠƏƌǁ ƣĽĽĽƉİƾǅƈǇ ŵƏūƗƱĽĽĽǅǢƌƾǖ ǆƌƦƌƲĽĽĽǞǄƏƌŨ ūƅƌūƱĽĽĽŤƌƽŨ0  ƉǪƅƽƌƲĽĽĽƾƅƦǰƈƴ ƣĽĽĽƅƦƅŽū
ūƅƌūƗŪ ƣƅǇƅſŨ ƣƉİǋǇƌūƱǈƈǄ ŵƏūƗƱǅƈƧǝƌƲǇ0  ƣĽƅǇƅſ ǌĳǇ ƱƉǄƢƉǊƌƲǡ ƌŰŨƅţ ſƌƲƦ ƣƅǝū

ŶƏƲǊƅſƅǥ ƱƉǄţƉſƗţū 0ǓŨ ŰƱƾƏƌƌƽŨ ſƌƲƦŨ 
ƅǪǋƏƌǈƴƏƌǤƦ ƱƉǄţƉūŪū ƣĽƅǝ ŽƏƌƲĽƅƦ ŨƏƲƌƧ

ƤƅſƌƲƾǢƈǝ ſƌƲƦ ƣƉİǊƏƌţŨ  ŵƏūƗƱĽǅǢƌƾǖ ĺƣĽƅǋƗƽ ǆƌƦƌƲǞǄƏƌŨŨƥƅŽƅǠĽǡ ǌĽĳǇ ƣĽƉİǗƈǅƴƌƲǡ 0
 ƅţŨ ſƌƲĽĽĽƦŨ ƏƌǅǎƈǂǄ ŪƉŽƈŨƌƲĽĽĽǡ ƤƅŪŶƏūţƉǤĽĽĽƅǈƌƾƸǄ ŰƱĽĽĽƾ0  ŵƈţŨ ŸƉƯĽĽĽƅƽŨ ƥƅƯĽĽĽƴ

 ƅǥ ǌĽĽƏƌƽ ƣĽĽƉİǗƈǅƴƌƲǢǇ ŵƏūƗƱĽĽǅǢƌƾǖ 0ĺƗžƉŽƯĽĽƗǋƈǇū ĽĽİǊƅţ ƣĽĽƅƌƾƌƧǊ ŵƏūƗƱĽĽǅǗƈǅƏƌǇŨ ƌƿ 
ƣƉİǋƅƌƽƯǋƈǇ ǌƏƌƽ ƣƉİǋƅǋƅƵǅƈǖ  ƌŰǠƈƽƏƌƱǇ ƣƉǁŨ0 ǆǁ ƱƉǅƵƈǅǖ ƯƏƌǁ įūƅŪ ƣƅǋƌƽţ  ƱĽƉǅǢƌƾǖŨ

ĺƱƉǄƈţ ƥƅƯǝƌƲǖ ƱƉǄƈţ ƱƉǅǓƈŨƌƲǇū ƱƉǅǎƈǂǄ ŪƉŽƈŨū 0 ǌĽƏƌƽ ƣĽƉƾǖƈǯ ŵƏūƗƱǄţƉūŪ ƅǥŨ
ŵƏūƗƱǅƈƦƌƲǝŨ ƉİǪƅǢƌƾƦ ƣƅƦ

ƅŽ ǉƏƌǓ įŰƅŪ ĺƥƅŽƅǠǡ ǌĳǇ ŵƌƲƦƏƌŬ0 ƱƉǅǓƈŨƌƲǇ ƣƅǋƌƽţ  ƱƉǄƈţ
Źƌūţ ŰƱĽƾƏƌƌƾƦ ƤƉŻǯƌūǤĽǇ ƌƿǢƾ

ƅǖŨ ƣƅǋƗƽ ƣƉİǞƌƾǋǍŨ ƣƉİǋƅƌƽƯǋƈǇ ſƌƲƦ 0 ƤƅŪƅţŨ ſƌƲĽƦŨ
ƯĽĽĽĽƏƌǁ ĺƤƅſǠĽĽĽĽƏƌƩƈţ ƌŰŨƅţ ŰƱĽĽĽĽƾƏƌǄƈţ ƱĽĽĽĽƉǅƌƦƈǤǁ  ŰƱƽƏƌſƌƲĽĽĽĽǊƅǠƧƾƏƌǎǈƈǄ ƥƉŽƌƲĽĽĽĽǞƏƌƾǇ

 ƈŨƣƅǁǠƏƌǡŨƏƌū ƥƉǰƅĸƪǊƌƲĸƪƦ000 ŪƉſƯĽƏƌƵǢƏƌǇ įƱĽƅǅƗƽ ƤƅŻƏūŽſŨ ƤƅƱƅǄƏƌǥ ǌƏƌǅǞƈǡƌƲƩŨ ƌǃƽƏƌţ 0
 žƉƢĽƅǖŨ ǌĽƏƌǅƵƈǢƴū ǌƏƌǅƌƽǜƴƌūŻū ǌƏƌǅǞƈǡƌƲƩ ƣƅƌƽŨƅţŨ ƌǃƽƏƌţ ĺǌƏƌǄţƉūŪ ƣƅƌǁŨƏƌŪ ƥ

ƅǠƅǇƢƉƦ
 ƈŨ ƣƅǋ
ƅǗǄƌƲƽ ǌƏƌǄƈţ ƣƅƾǖƌƲǍ ŵƏūǤƌƽūƅŪŨ ƥƅǠƌƽǠƏƌǡū ƣƅƾƌǁƣƅǞƴƈŽ  ƅſƌƲĽƾǊƏƌŬ 

įƱĽƅǅǁ ǌĳǇĺƤ 
 ƉǅƅƾǓƈŨƌƲǇ ƌŰŨ

ƅţƱ  ŶƏūţƉǤƅǈƌƾƷ ƈƦ ƣƅǊƅƯǔ ƅǪĽƾƅǇǠƏƌǖ ƅǥŨ ĺŰƱĽƾƏƌǅǎƈǂǄ ǌĽĳǇ ŪƉŽƈŨ 
ǰƏƌǝƣƅǋƗƽ ƣƉǊƌƲƦ ƤƉİſƅǤƌǂƏƌƦ ǏƈǂǄ0 ƣĽƉǊ

ƗǰƉƴƗţ ƤƉİſƅǤĽƌǂƏƌƦ ǉĽƏƌǓŨū ƣĽƅƾƅǊƳƈƦ ūƅƌūƗŪ0  Źƌūţū
Ũ ƤƉİſƅǤƌǂƏƌƦ ǉƏƌǓ ŵƏūƗƱĽǄ Ǥƌƽţ ƉǰĽƌƧƏƌƩƥ 0 įŪƌƲĽİƾƅǊƏƌŬ ƣĽƅǋƗƽ ƣĽƅƦ

ƅŽ ƨĽƅƧƅǎǇ ƤƅſƌƲĽƾǊƏƌŬŨ0 
 ƌŰƯǋƈǇ įūƅƱǄ ŸƉƯƅƽ ƣƉǁ ƣƅƌǁŨƏƌŪƥƅǠƅǇƉǥ ƱƉǅƅǈǎƏƌƦ ƣƉǁŨ 0ŵƏƲƌǁƲƅǋƈǇ ƗƯƏƌƴ ǆǁ  ƤƉūƅŪ

ƣĽƅƾǓƅƯƌƾƦ0 ƥƅǠĽƅǞƌƽƢƦū ƤƅſƌƲĽǢƌƽƯƏƌǞƦ ƱĽĽƉǊƢƅǇ ƣĽƅƾƅǋǞƈǄ  ƣĽĽƅǊƢƅǇ ƣĽƅƽƅǠǞƈƦ ƤƉūƅŪ ƯĽĽƏƌǁ
Ƥƅſ
ƅƗǠĽƉƴƗţ ǏĽƈǂǄ ųƈǤĽƅǖ ƅǥ ƯƏƌǁ ƱƉƩūƅŬ ƏſǠƏƌƧǄ 0 ƅǪĽƏƌƌƦƱ

ƏƌǡŨ ƥƉǰƅĸƪǊƌƲĽĸƪƦ ƤƉŬ 
ƅǥū0  

ǏƈǂǄ ųƈǤƅǖ ŵƈţŨ įūƅŪ ƌǃƽƏƌţ ƥƅƯƴ  ǉĽƏƌǓŨ ƌǃĽƽƏƌţ ŪƉǤĽƌǂƏƌƦ ǉĽƏƌǓ ƅǥ Źƌūţ Ƥƅſ
ƗǠĽƉƴƗţ
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 ƗǠƏƌƦ Ɨƽ ƱƉƩūƅŬ ſƱĽƉǅ0 ƣĽƅǝ ƅǥƈţ ŪƉǤĽƏƌƌƦƱ
Əƌǡ ſƌƲĽƦ ƣĽƅƾƅƵƈƦ ƌŰŨƅţ ǉĽƏƌǓ Źƌūţ ƌƿĽĸǂƴƏƌţ 

ƱĽĽƉǅƗƽ0 ƣĽĽƅǈƅǍƌƲƦū ƤƅſƌƲĽĽƵƌƽǠǢƈǄ  ƉƴƗţ ǉĽĽƏƌǓŨƱĽĽƉǅƗƽ ƣĽĽƅƽƅǠǞƈƦ ƣĽĽƉǊ
Ɨǰ0  ƉİǪĽĽƅƽǤƏƌƌƦƱ

ƏƌǢǄ
 ƅǪƏƌƌƦƱ
ƏƌǡŨ 0 ƌǃƽƏƌţŨ ĺƣƅǇƲƅǄ ƱƉǅƗƽ Ɖǥ ƅǪƏƌƌƦƱ

Əƌǡ ƨƅƧƅǎǇ ƤƉūƅŪ ƣĽƉǁ ƣƅǋƅƾǁƈŨ ƣƅǍƏƲǈƅǊ
 ƅǢƅǊƗţŪƉǤƌǂƏƌƦ ǉƏƌǓ ƣ 0ƣƅǋƌƽţ  ƉİǪƅƽǤƏƌƌƦƱ

ƏƌǢǄ  ƅǪƏƌƌƦƱ
ƏƌǡŨ  ǉĽƏƌǓŨ ƤƅſƌƲĽƵƌƽǠǢƈǄ ƣƅƽƅǠǞƈƦ

ƣƉǊ
ƗǰƴƗţ 0 ƣƅǢƅƾǖ įŪƌƲǋƈǇŨ ƱƉǅƗƽ ƱĽƉǅƗƽ ƣĽƅǢƅƾǖ ƣĽƉİǊƏƌţŨ ƌǃĽƽƏƌţ ŪƉǤĽƌǂƏƌƦ ŹƌūţŨ ƣƅƽƳƈƴ

ƣƅƵƌƾǅǖ 0 ƏƌǡŨƏƌū ƣĽƅǈƅǄƳƈǄū ƥ
ƅǠƅƌƧǔƈǄ ƣƅƵǢƈǈƦ ƣƉİƵƌƾǢǇ ŵƏūǤƌƽūƅŪ ƅǥū įŰƅŪ ĺƣĽƅǁǠ

ǠĽĽĽĽƈƌƧ
ƅǓ ƅǥŨĺ ƣĽĽĽĽƉİƦƌƲƴƈſŨ ƱƉǅƌƽƳƴƌƲĽĽĽĽǇ ĽĽĽĽİƉƌƦſƌƲǇŨ ŵƏūƗƱĽĽĽĽǅƈƧǅƏƌƧǇ ƣĽĽĽĽƅǋƗƽ ƣ

ŵƏūƗƱǅƸƈƌƧƅƴū. ƨƈǅƅƌƩŨ įŰƅƱƦ 0ƣĽƅƌƧƅǅĸƪƈƦ ƅǪƽƅǠƌǁƌƲĽǊ ǤƏƌĸƩ
ƏƌŪŨ ƱƉǄţƉƳƴƌƲǇ ƱĽƉǅƗƽ 0

 ƏūǠƧƈǄ ƱƉǊƏƲĽƴƏƌǥƈŨ įŰƅƱƦūŪƉſƌƲĽǋƅǈƽƏƌŪŨ ƣĽƅǊ 0 ƈŨ įŰƅŪ ƤƅſƌƲĽƧƌƾĸƪƅǋƦ ǤĽƏƌĸƩ
ƏƌŪ ƌŰŨƅƢĽƦ

ƱƉǄƅǠƌƾǇƗţ 0ĽİǊƅţŨ ſƌƲƦ ƌƿ ĺƣĽƅǋƗƽ ƣĽƅƌǂƅǇƯƈƦŨ ƣĽƅƽƅǠǞƈƦ ƉİǪĽƅƾƌǂƏƌǇŨ ƣĽƅǝ ƱĽƉǅƗƽ ĺƥƅƯĽƴ 
ƨĽĽƅƧƅǎǇ ƣĽĽƅƵƌƾǢǇƈŨ ŪƉſƲĽĽƅǈƦ ƤƅſƲĽĽƅǇ ƌƿĽĽǄǤƌƾǇŨ 0ĺƤƅſƗǠĽĽƉƴƗţ  ƌƿĽĽƌƧƌƽŪ ſƌƲĽĽƦ 
 ƅǪƾƅǔƦǤƈƦū  ƅǪǈƅƾǝƈŨ 0 ƅǪǋƈǢƦ ƣƅƌǂƌƾǇŨ ƣƅǢƅǊƗţŨ ƅǥǜƈǖ ƌǃƽƏƌţŨ 0 įƱĽƅǅƗƽ ƅǪƾƅǞǋƏƌǊƅţ
ǣƈƾǓƅŽŨ ƱƉǄƈţ 0ƤƅſǠĽƏƌƵƦ ƱĽƉǅƗƽ ƣĽƅǢƅǓǠƈƦ ƅǪĽƾƅǅǎƏƌǇ ƌǃĽƽƏƌţ ƱƉǅǁ ƤƅŪƅţ 0 ƅǪĽƌǂƏƌǇŨ
 įƱƅǅŤƌƽ ƣƅƦƅŽ žƌƲƦ  ƅǪǈƏƌǢƅǖ 0 ƣƅǋƌƽţǤƌƽţƅǤƌƾǄſ  ƅǪǢƅƾƗƌƩŽ ǤƾƏƌǄŨ ŸƈƯƏƌǇū ƤƉƳƵƏƌǇŨ

ĺƥƅǠĽĽƌƪƏƌǖ ǌĽĽĳǇŨ ŰƱĽĽƽƏƌǤƸƅǅǖ ŽƗǤĽĽƅƦ ƉİǪĽĽƅǋƅƪǄ ƣĽĽƅƾǊƌūǠƌǁƌūŨū ƅǪĽĽƾƅǓƯƗƽū  ƌǃĽĽƽƏƌţ 
ƣƅǋƅǞǄƌƲƷ  ƉİǢƅǊƗţŨƣ0  ƤƅƌūƗŪ Ɖǥ ĸŲƈŪ ƯƏƌǁ įƱƅǅǇƈǠƅǇŨ ƅǪĽǈƏƌǢƅǖ 0 ƣĽƅƽǜƏƌǇ Ɖǥ ƨĽƅƧƅǎǇ

 ƤƉūƅŪ ƅǥŨ ƣĽĽĽƅǈƅƾǄūƣĽĽĽƉİƴƲƅǖŨ ƅǪĽĽĽƾƅƵǇ ǌĽĽĽĳǇ ƣĽĽĽƅǗƏƌǄ 0 ƉǥŨ ƣĽĽĽƅǢƅǊƗǥ ƅǥ Źƌūţū 
ǇƣƅǢƅƾǖŨ ǌƅǈƌƽţ ǠƈĸƪǋƏƌĸƪ ŰŪƌƲĽİǇƅŨƏƌŪ ǌĽĳǇ ƗƯƏƌƴ ƣƅƾǔƸƈǝ ƱƉǅƗƽ 0ǂƏƌǇ ƣĽƅǋƌƽţ ƣĽƉƽƌƲǅ

 ƅǥŨ įŰƅƱǄ ƱƉǅƗƽ  ƅǪƽƅǜǇ0  ƅǪƌǂƏƌǇŨ įƱĽƅǅƗƽ ƥƉŨƌƲĽƽƳƏƌǇ ƣĽƅƩƅŨŬƌƲƵǄ0  ƥƅǠĽƅǇƢƉƦŨ įŰƅŪ
ŵƏƲƌǁƲƅǄƈţ ƣƅǈǢƏƌǖ ƅǥŨ ƱƉǅƗƽ 0 ƌƿĽƌƧƌƽŪ ŵƏūƗƱǄ ǤƾƏƌǄŨ ƣƉİǢƅǊƗţŨ ƣƅǁǠƏƌǡ ƌǃƽƏƌţ 0 ƣĽƅǋƌƽţ

 ŵƈţ ŭƏƌƲŤƌƽ ƈǝū ƱĽƉǄǤƌƾǇ ŸƏƲĽǢƌƽŨ ƣĽƉİǋǇƌūƱǇƣĽƅǁǠƏƌǡŨū Źƌūţ ƣĽƅƌǁŨƏƌŪ ĺƱĽƉǅǈ000 
 Ɨƽ ŴƈƳƅǄ ƗŰŨƏƲǇūŪƉſƲƅǈǄ įƱƅǅ ƣƅƵƌƾǢǇƈŨ ƱƉǅƗƽ ƣƅƽƅǠǞƈƦ ƤƅſƲƅǇ0 ǌĽƏƌƌƽƯǄ 

ƅǪĽǋƈǡ 
ƱĽĽƉǅƗƽ ƣĽĽƅƽƅǠǞƈƦ ƱĽĽƉƌƽƯǄ Ƥ

ƅſƲĽĽƅǇ0 ĺƥƅƯĽĽƴ  ƌƲĽĽƦ ƣĽĽƅǋƌƽţ ƱĽĽƉǄţƉǠǡ ƅǥ ƅǥƅŪŨ įŰƅŪ ſ
ƱƉǅƾƏƌƴ ƱƉǈǁūŪū ƣƅƾƅǢƅǊƗţ ƣƅǋƅƾǁ ǌĳǇ ƤƅſƲƅǇŨ0  ƱĽƉǎƅǂǄ ŵƏƌǠĽƅǇ ƱĽƉǅǈƈǔƷ ƯĽƏƌǁ

ǌĽƏƌƌƽŨ ſƌƲƦ ƣ
ƅǝŨ 0ĺƗǌĽƽƉſǯƏƌſŨ ƤƉƳĽƵƏƌǇŨ ŸƈƯĽƏƌǇū ĺ ƉǥŨƣĽƅƪƅƩƏƌƱƦ ƤƅƌūƗŪ57  ƱĽƉǄǤƌƾǇ

ĺƣĽĽĽƉİǢƅǊƗţ ƌǃĽĽĽƽƏƌţ ĽĽĽƦ ƣĽĽĽƅǋƌƽţƤƅſƌūŬƌūƯ ƤƅſƲĽĽĽƅǈǄ ƱƉǅƈƦƌƲĽĽĽǝ 0 ƤƅſƲĽĽĽƅǇ ŵƈţŨ įŰƅƱĽĽĽƦ

                                                           
57  бкм. 




